
 

The Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules, 20161 

[Amended upto 24.09.2020] 

In exercise of the powers conferred by clauses (c), (d), (e) and (f) of sub-section (1) of section 
239 read with sections 7, 8, 9 and 10 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), 
the Central Government hereby makes the following Rules, namely- 

1. Short title and commencement.—(1) These rules may be called the Insolvency and 
Bankruptcy (Application to Adjudicating Authority) Rules, 2016. 

(2) They shall come into force from the 1st day of December, 2016. 

2. Application.—These Rules shall apply to matters relating to the corporate insolvency 
resolution process. 

3. Definitions.—(1) In these Rules, unless the context otherwise requires,- 

(a) “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016); 

(b) “corporate insolvency resolution process” means the insolvency resolution 

process for corporate persons under Chapter II of Part II of the Code; 

(c) “credit information company” shall have the meaning as assigned to it under the 

Credit Information Companies (Regulation) Act, 2005 (30 of 2005); 

(d) “financial contract” means a contract between a corporate debtor and a financial 

creditor setting out the terms of the financial debt, including the tenure of the debt, 
interest payable and date of repayment; 

(e) “Form” means a Form appended to these rules; 

(f) “identification number” means the limited liability partnership identification 

number or the corporate identity number, as the case may be, of the corporate 
person; 

(g) “Schedule” means the Schedule appended to these rules. 

(2) All the words and expressions used herein and not defined shall have the 
meanings respectively assigned to them under the Code. 

4. Application by financial creditor.—(1) A financial creditor, either by itself or jointly, 
shall make an application for initiating the corporate insolvency resolution process against 
a corporate debtor under section 7 of the Code in Form 1, accompanied with documents 
and records required therein and as specified in the Insolvency and Bankruptcy Board of 
India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016. 

(2) Where the applicant under sub-rule (1) is an assignee or transferee of a financial 
contract, the application shall be accompanied with a copy of the assignment or 
transfer agreement and other relevant documentation to demonstrate the assignment 
or transfer. 

(3) 2[The applicant shall serve a copy of the application to the registered office of the 
corporate debtor and to the Board, by registered post or speed post or by hand or by 
electronic means, before filing with the Adjudicating Authority.] 

(4) In case the application is made jointly by financial creditors, they may nominate one 
amongst them to act on their behalf. 

5. Demand notice by operational creditor.—(1) An operational creditor shall deliver to 
the corporate debtor, the following documents, namely.- 

(a) a demand notice in Form 3; or 

(b) a copy of an invoice attached with a notice in Form 4. 

 
1 Published in the Gazette of India, Extra., Part II, Sec.3, No. 828 (E), dated 30th Nov., 2016 (w.e.f. 01.12.2016). 
2 Substituted by Notification No. G.S.R 583(E), dated 24th September, 2020 (w.e.f. 24-09-2020). 



 
(2) The demand notice or the copy of the invoice demanding payment referred to in sub-

section (2) of section 8 of the Code, may be delivered to the corporate debtor, 

(a) at the registered office by hand, registered post or speed post with 
acknowledgement due; or 

(b) by electronic mail service to a whole time director or designated partner or key 
managerial personnel, if any, of the corporate debtor. 

(3) A copy of demand notice or invoice demanding payment served under this rule by an 
operational creditor shall also be filed with an information utility, if any. 

6. Application by operational creditor.—(1) An operational creditor, shall make an 
application for initiating the corporate insolvency resolution process against a corporate 
debtor under section 9 of the Code in Form 5, accompanied with documents and records 
required therein and as specified in the Insolvency and Bankruptcy Board of India 
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016. 

(2) 3[The applicant under sub-rule (1) shall serve a copy of the application to the 
registered office of the corporate debtor and to the Board, by registered post or speed post 
or by hand or by electronic means, before filing with the Adjudicating Authority.] 

7. Application by corporate applicant.—(1) A corporate applicant, shall make an 
application for initiating the corporate insolvency resolution process against a corporate 
debtor under section 10 of the Code in Form 6, accompanied with documents and records 
required therein and as specified in the Insolvency and Bankruptcy Board of India 
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016. 

(2) 4[The applicant under sub-rule (1) shall serve a copy of the application to the Board 
by registered post or speed post or by hand or by electronic means, before filing with the 
Adjudicating Authority.] 

8. Withdrawal of application.—The Adjudicating Authority may permit withdrawal of the 
application made under rules 4, 6 or 7, as the case may be, on a request made by the 
applicant before its admission. 

9. Interim resolution professional.—(1) The applicant, wherever he is required to propose 
or proposes to appoint an insolvency resolution professional, shall obtain a written 
communication in Form 2 from the insolvency professional for appointment as an interim 
resolution professional and enclose it with the application made under rules 4, 6 or 7, as 
the case may be. 

(2) The application under sub-rule (1) shall be accompanied by a certificate confirming 
the eligibility of the proposed insolvency professional for appointment as a resolution 
professional in accordance with the Insolvency and Bankruptcy Board of India 
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016. 

10. Filing of application and application fee.—(1) Till such time the rules of procedure for 
conduct of proceedings under the Code are notified, the application made under sub-
section (1) of section 7, sub-section (1) of section 9 or sub-section (1) of section 10 of the 
Code shall be filed before the Adjudicating Authority in accordance with rules 20, 21, 22, 
23, 24 and 26 of Part III of the National Company Law Tribunal Rules, 2016. 

(2) An applicant under these rules shall immediately after becoming aware, notify the 
Adjudicating Authority of any winding-up petition presented against the corporate 
debtor. 

(3) The application shall be accompanied by such fee as specified in the Schedule. 

(4) The application and accompanying documents shall be filed in electronic form, as 
and when such facility is made available and as prescribed by the Adjudicating 

 
3 Substituted by Notification No. G.S.R 583(E), dated 24th September, 2020 (w.e.f. 24-09-2020). 
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Authority: 

       Provided that till such facility is made available, the applicant may submit the 
accompanying documents, and wherever they are bulky, in electronic form, in 
scanned, legible portable document format in a data storage device such as a 
compact disc or a USB flash drive acceptable to the Adjudicating Authority. 

Form 1 

(See sub-rule (1) of rule 4) 
5[APPLICATION BY FINANCIAL CREDITOR(S) TO INITIATE CORPORATE 

INSOLVENCY RESOLUTION PROCESS *UNDER CHAPTER II OF PART II/UNDER 
CHAPTER IV OF PART II OF THE CODE. 

[*strike out whichever is not applicable]] 

(Under section 7 of the Insolvency and Bankruptcy Code, 2016 read with Rule 4 of the Insolvency 
and Bankruptcy (Application to Adjudicating Authority) Rules, 2016) 

[Date] 

To, 
The National Company Law Tribunal 

[Address] 

 
From, 
[Names and addresses of the registered offices of the financial creditors]  

In the matter of [name of the corporate debtor] 

Subject: Application to initiate corporate insolvency resolution process in the matter of [name of 
the corporate debtor] under the Insolvency and Bankruptcy Code, 2016. 

Madam/Sir, 

[Names of the financial creditor(s)], hereby submit this application to initiate a corporate 
insolvency resolution process in the matter of [name of corporate debtor]. The details for the 
purpose of this application are set out below: 

Part-I 
PARTICULARS OF APPLICANT (PLEASE PROVIDE FOR EACH FINANCIAL CREDITOR 

MAKING THE APPLICATION) 

1. NAME OF FINANCIAL CREDITOR  

2. 
DATE OF INCORPORATION OF FINANCIAL 
CREDITOR 

 

3. 
IDENTIFICATION NUMBER OF FINANCIAL 
CREDITOR 

 

4. 
ADDRESS OF THE REGISTERED OFFICE OF 
THE FINANCIAL CREDITOR 

 

5. 

NAME AND ADDRESS OF THE PERSON 
AUTHORISED TO SUBMIT APPLICATION ON 
ITS BEHALF (ENCLOSE AUTHORISATION) 

 

6. NAME AND ADDRESS OF PERSON RESIDENT 
IN INDIA AUTHORISED TO ACCEPT THE 
SERVICE OF PROCESS ON ITS BEHALF 
(ENCLOSE AUTHORISATION) 

 

 
5 Substituted by Notification No. G.S.R 222/(E), dated 14th March, 2019 (w.e.f. 19-03-2019). 



 
 

 

 

Part-II 

PARTICULARS OF THE CORPORATE DEBTOR 

1. NAME OF THE CORPORATE DEBTOR  

2. 
IDENTIFICATION NUMBER OF CORPORATE 
DEBTOR 

 

3. 
DATE OF INCORPORATION OF CORPORATE 
DEBTOR 

 

4. 

NOMINAL SHARE CAPITAL AND THE PAID-
UP SHARE CAPITAL OF THE CORPORATE 
DEBTOR AND/OR DETAILS OF GUARANTEE 
CLAUSE AS PER MEMORANDUM OF 
ASSOCIATION (AS APPLICABLE) 

 

5. 
ADDRESS OF THE REGISTERED OFFICE OF 
THE CORPORATE DEBTOR 

 

6 [6. 

DETAILS OF THE CORPORATE DEBTOR AS 
PER THE NOTIFICATION UNDER SECTION 
55 (2) OF THE CODE– 

(i) ASSETS AND INCOME 
(ii) CLASS OF CREDITORS OR 

AMOUNT OF DEBT 
(iii)  CATEGORY OF CORPORATE 

PERSON 
(WHERE APPLICATION IS UNDER CHAPTER 
IV OF PART II OF THE CODE)] 

 

Part-III 

PARTICULARS OF THE PROPOSED INTERIM RESOLUTION PROFESSIONAL 

1. 
NAME, ADDRESS, EMAIL ADDRESS AND 
THE REGISTRATION NUMBER OF THE 
PROPOSED INTERIM RESOLUTION 
PROFESSIONAL 

 

Part - IV 

PARTICULARS OF FINANCIAL DEBT 

1. 
TOTAL AMOUNT OF DEBT GRANTED 
DATE(S) OF DISBURSEMENT 

 

2. AMOUNT CLAIMED TO BE IN 

DEFAULT AND THE DATE ON WHICH 

THE DEFAULT OCCURRED (ATTACH 

THE WORKINGS FOR COMPUTATION 

OF AMOUNT AND DAYS OF DEFAULT 

IN TABULAR FORM) 

 

 

 
6 Inserted by Notification No. G.S.R 222/(E), dated 14th March, 2019 (w.e.f. 19-03-2019). 



 
 

 

 

Part-V 
 

PARTICULARS OF FINANCIAL DEBT [DOCUMENTS, RECORDS AND EVIDENCE OF 
DEFAULT] 

1. 

PARTICULARS OF SECURITY HELD, IF ANY, THE DATE OF ITS CREATION, ITS 
ESTIMATED VALUE AS PER THE CREDITOR. 
 
ATTACH A COPY OF A CERTIFICATE OF REGISTRATION OF CHARGE ISSUED BY THE 
REGISTRAR OF COMPANIES (IF THE CORPORATE DEBTOR IS A COMPANY) 

2. 
PARTICULARS OF AN ORDER OF A COURT, TRIBUNAL OR ARBITRAL PANEL 
ADJUDICATING ON THE DEFAULT, IF ANY (ATTACH A COPY OF THE ORDER) 

3. RECORD OF DEFAULT WITH THE INFORMATION UTILITY, IF ANY 
(ATTACH A COPY OF SUCH RECORD) 

4. 
DETAILS OF SUCCESSION CERTIFICATE, OR PROBATE OF A WILL, OR LETTER OF 
ADMINISTRATION, OR COURT DECREE (AS MAY BE APPLICABLE), UNDER THE 
INDIAN SUCCESSION ACT, 1925 (10 OF 1925) (ATTACH A COPY) 

5. 
THE LATEST AND COMPLETE COPY OF THE FINANCIAL CONTRACT REFLECTING 
ALL AMENDMENTS AND WAIVERS TO DATE (ATTACH A COPY) 

6. A RECORD OF DEFAULT AS AVAILABLE WITH ANY CREDIT INFORMATION COMPANY 
(ATTACH A COPY) 

7. COPIES OF ENTRIES IN A BANKERS BOOK IN ACCORDANCE WITH THE BANKERS 
BOOKS EVIDENCE ACT, 1891 (18 OF 1891) (ATTACH A COPY) 

8. LIST OF OTHER DOCUMENTS ATTACHED TO THIS APPLICATION IN ORDER TO PROVE 
THE EXISTENCE OF FINANCIAL DEBT, THE AMOUNT AND DATE OF DEFAULT 

I, hereby certify that, to the best of my knowledge, [name of proposed insolvency professional], is fully 
qualified and permitted to act as an insolvency professional in accordance with the Insolvency and 
Bankruptcy Code, 2016 and the associated rules and regulations. 

7[[Name of the financial creditor] has paid the requisite fee for this application through [state means of 
payment] on [date] and served a copy of this application by registered post/speed post/by 
hand/electronic means to the registered office of the corporate debtor and to the Board.] 

Yours sincerely, 

Signature of person authorised to act on behalf of the financial creditor 
Name in block letters 
Position with or in relation to the financial creditor 
Address of person signing 

 

Instructions 
 
Please attach the following to this application: 
 
Annex I   Copies of all documents referred to in this application. 
Annex II   Written communication by the proposed interim resolution professional as set out in Form 2. 
Annex III   Proof that the specified application fee has been paid. 

 
7 Substituted by Notification No. G.S.R 583(E), dated 24th September, 2020 (w.e.f. 24-09-2020). 



 
Annex IV  Where the application is made jointly, the particulars specified in this form shall be furnished 

in respect of all the joint applicants along with a copy of authorisation to the financial 
creditor to file and act on this application on behalf of all the applicants. 

 
8[Annex V  Proofs of serving a copy of the application (a) to the corporate debtor, and (b) to the 

Board.] 
 
 
 

FORM  2 
(See sub-rule (1) of rule 9) 

(Under rule 9 of the Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules, 2016) 

WRITTEN COMMUNICATION BY PROPOSED INTERIM RESOLUTION PROFESSIONAL 
  

    [Date] 

To, 
The National Company Law Tribunal 
[Address] 

 
From, 

[Name and address of the registered office of the proposed interim resolution professional]  

In the matter of [name of the corporate debtor] 

Subject: Written communication in connection with an application to initiate corporate insolvency 
resolution process in respect of [name of the corporate debtor] 

Madam/Sir, 

I, [name of proposed interim resolution professional], an insolvency professional registered with 
[name of insolvency professional agency] having registration number [registration number] have 
been proposed as the interim resolution professional by [name of applicant financial creditor] in 
connection with the proposed corporate insolvency resolution process of [name of the corporate 
debtor]. 

In accordance with rule 9 of the Insolvency and Bankruptcy (Application to Adjudicating 
Authority) Rules, 2016, I hereby: 

(i) agree to accept appointment as the interim resolution professional if an order admitting the 
present application is passed; 

(ii) state that the registration number allotted to me by the Board is [insert registration 
number] and that I am currently qualified to practice as an insolvency professional; 

(iii) 9[disclose that I am currently having the following assignments in hand: 

 
Sl. 
No. 

Assignment as Number of 
Assignment(s) 

No. Name of corporate debtor Date of 
commencement 

of process 

Expected 
date of 

closure of 
process 

Corporate Processes 
1 IRP  1    

2    

3    

    

2 RP  1    
2    

 
8 Inserted by Notification No. G.S.R 583(E), dated 24th September, 2020 (w.e.f. 24-09-2020). 
9 Substituted by Notification No. G.S.R 583(E), dated 24th September, 2020 (w.e.f. 24-09-2020). 



 
3    

    

3 Liquidator 
(including 
voluntary 
liquidations) 

 1    
2    

3    

    

4 Authorised 
Representative 

 1    
2    

3    

    

Individual Processes 
5 Resolution 

Professional 
  

6 Bankruptcy 
Trustee 

 

7 Any other.  

] 

(iv) certify that there are no disciplinary proceedings pending against me with the Board or 
[name of the insolvency professional agency he is a member of]; 

(v) affirm that I am eligible to be appointed as a resolution professional in respect of the 
corporate debtor in accordance with the provisions of the Insolvency and Bankruptcy 
Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016; 

(vi) make the following disclosures in accordance with the code of conduct for insolvency 
professionals as set out in the Insolvency and Bankruptcy Board of India (Insolvency 
Professionals) Regulations, 2016; 

(Signature of the insolvency professional) 
                                      (Name in block letters)  

 (Name of insolvency professional entity, if applicable) 

[Optional certification, if required by the applicant making an application under these Rules] 

I, hereby, certify that the facts averred by the applicant in the present application are true, accurate 
and complete and a default has occurred in respect of the relevant corporate debtor. I have reached 
this conclusion based on the following facts and/or opinion:- 

[Please give details]. 

(Signature of the insolvency professional) 

                 (Name in block letters)  

 (Name of insolvency professional entity, if applicable) 

 
FORM 3 

(See clause (a) of sub-rule (1) of rule 5) 

FORM OF DEMAND NOTICE / INVOICE DEMANDING PAYMENT UNDER THE 
INSOLVENCY AND BANKRUPTCY CODE, 2016 

(Under rule 5 of the Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules, 
2016) 

[Date] 

To, 

[Name and address of the registered office of the corporate debtor]  

From, 
[Name and address of the registered office of the operational creditor] 



 
Subject: Demand notice/invoice demanding payment in respect of unpaid operational debt due 
from [corporate debtor] under the Code. 

Madam/Sir, 

1. This letter is a demand notice/invoice demanding payment of an unpaid operational debt 
due from [name of corporate debtor]. 

2. Please find particulars of the unpaid operational debt below: 
 

PARTICULARS OF OPERATIONAL DEBT 
1. TOTAL AMOUNT OF DEBT, DETAILS OF 

TRANSACTIONS ON ACCOUNT OF WHICH 
DEBT FELL DUE,  
AND THE DATE FROM WHICH SUCH DEBT 
FELL DUE 

 

2. AMOUNT CLAIMED TO BE IN DEFAULT 

AND THE DATE ON WHICH THE 

DEFAULT OCCURRED (ATTACH THE 

WORKINGS FOR COMPUTATION OF 

DEFAULT IN TABULAR FORM) 

 

3. PARTICULARS OF SECURITY HELD, IF 
ANY, THE DATE OF ITS CREATION, ITS 
ESTIMATED VALUE AS PER THE 
CREDITOR. 
ATTACH A COPY OF A CERTIFICATE OF 
REGISTRATION OF CHARGE ISSUED BY 
THE REGISTRAR OF COMPANIES (IF THE 
CORPORATE DEBTOR IS A 
COMPANY) 

 

4. DETAILS OF RETENTION OF TITLE 
ARRANGEMENTS (IF ANY) IN RESPECT 
OF GOODS TO WHICH THE 
OPERATIONAL DEBT REFERS 

 

5. RECORD OF DEFAULT WITH THE 
INFORMATION UTILITY (IF ANY) 

 

6. PROVISION OF LAW, CONTRACT OR 
OTHER DOCUMENT UNDER WHICH 
DEBT HAS BECOME DUE 

 

7. LIST OF DOCUMENTS ATTACHED TO 
THIS APPLICATION IN ORDER TO PROVE 
THE EXISTENCE OF OPERATIONAL DEBT 
AND THE AMOUNT IN DEFAULT 

 

3. If you dispute the existence or amount of unpaid operational debt (in default) please 
provide the undersigned, within ten days of the receipt of this letter, of the pendency of 
the suit or arbitration proceedings in relation to such dispute filed before the receipt of 
this letter/notice. 

4. If you believe that the debt has been repaid before the receipt of this letter, please 
demonstrate such repayment by sending to us, within ten days of receipt of this letter, the 
following: 

(a) an attested copy of the record of electronic transfer of the unpaid amount from the 
bank account of the corporate debtor; or 

(b) an attested copy of any record that [name of the operational creditor] has 
received the payment. 

5. The undersigned, hereby, attaches a certificate from an information utility confirming that 
no record of a dispute raised in relation to the relevant operational debt has been filed by 



 
any person at any information utility. (if applicable) 

6. The undersigned request you to unconditionally repay the unpaid operational debt (in 
default) in full within ten days from the receipt of this letter failing which we shall initiate 
a corporate insolvency resolution process in respect of [name of corporate debtor]. 

Yours sincerely, 
 

Signature of person authorised to act on behalf of the operational creditor 
Name in block letters 
Position with or in relation to the operational creditor 
Address of person signing 

Instructions 
1. Please serve a copy of this form on the corporate debtor, ten days in advance of filing an 

application under section 9 of the Code. 
2. Please append a copy of such served notice to the application made by the operational 

creditor to the Adjudicating Authority. 
 
 

Form 4 
(See clause (b) of sub-rule(1) of rule 5) 

FORM OF NOTICE WITH WHICH INVOICE DEMANDING PAYMENT IS TO BE ATTACHED 
(Under Rule 5 of the Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules, 

2016) 

[Date] 
To, 
[Name and address of registered office of the corporate debtor] 

 
From, 
[Name and address of the operational creditor]  

Subject: Notice attached to invoice demanding payment  

Madam/Sir, 

[Name of operational creditor], hereby provides notice for repayment of the unpaid amount of 
INR [insert amount] that is in default as reflected in the invoice attached to this notice. 

In the event you do not repay the debt due to us within ten days of receipt of this notice, we may 
file an application before the Adjudicating Authority for initiating a corporate insolvency 
resolution process under section 9 of the Code. 

 
 
 
Yours sincerely, 

 
Signature of person authorised to act on behalf of the operational creditor 
Name in block letters 
Position with or in relation to the operational creditor 
Address of person signing 

 

 

 

 

 

 



 
Form 5 

(See sub-rule (1) of rule 6) 
10[APPLICATION BY OPERATIONAL CREDITOR (S) TO INITIATE CORPORATE INSOLVENCY 
RESOLUTION PROCESS *UNDER CHAPTER II OF PART II/ UNDER CHAPTER IV OF PART II 

OF THE CODE  
                                                                [*strike out whichever is not applicable]] 

(Under rule 6 of the Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules, 
2016) 

[Date] 
To, 

The National Company Law Tribunal [Address] 

From, 

[Name and address for correspondence of the operational creditor]  

In the matter of [name of the corporate debtor] 

Subject: Application to initiate corporate insolvency resolution process in respect of [name of the 
corporate debtor] under the Insolvency and Bankruptcy Code, 2016. 

Madam/Sir, 

[Name of the operational creditor], hereby submits this application to initiate a corporate insolvency 
resolution process in the case of [name of corporate debtor]. The details for the purpose of this 
application are set out below: 

Part - I 
PARTICULARS OF APPLICANT 

1. NAME OF OPERATIONAL CREDITOR  

2. IDENTIFICATION NUMBER OF OPERATIONAL 
CREDITOR (IF ANY)  

3. ADDRESS FOR CORRESPONDENCE OF THE 
OPERATIONAL CREDITOR  

Part - II 

PARTICULARS OF CORPORATE DEBTOR 

 1. NAME OF THE CORPORATE DEBTOR  

 2. IDENTIFICATION NUMBER OF CORPORATE 
DEBTOR 

 

   3. DATE OF INCORPORATION OF CORPORATE 
DEBTOR 

 

   4. 

NOMINAL SHARE CAPITAL AND THE PAID-
UP SHARE CAPITAL OF THE CORPORATE 
DEBTOR AND/OR DETAILS OF GUARANTEE 
CLAUSE AS PER MEMORANDUM OF 
ASSOCIATION (AS APPLICABLE) 

 

    5. ADDRESS OF THE REGISTERED OFFICE OF 
THE CORPORATE DEBTOR 

 

 
10 Substituted by Notification No. G.S.R 222/(E), dated 14th March, 2019 (w.e.f. 19-03-2019). 



 

    6. 

NAME, ADDRESS AND AUTHORITY OF 
PERSON SUBMITTING APPLICATION ON 
BEHALF OF OPERATIONAL CREDITOR 
(ENCLOSE AUTHORISATION) 

 

    7. 

NAME AND ADDRESS OF PERSON RESIDENT 
IN INDIA AUTHORISED TO ACCEPT THE 
SERVICE OF PROCESS ON ITS BEHALF 
(ENCLOSE AUTHORISATION) 

 

    11 [8. 

DETAILS OF THE CORPORATE DEBTOR AS PER 
THE NOTIFICATION UNDER SECTION 55 (2) OF 
THE CODE – 

(i) ASSETS AND INCOME 
(ii) CLASS OF CREDITORS OR AMOUNT 

OF DEBT 
(iii) CATEGORY OF CORPORATE PERSON 

(WHERE APPLICATION IS UNDER CHAPTER IV OF 
PART II OF THE CODE)] 

 

Part-III 

PARTICULARS OF THE PROPOSED INTERIM RESOLUTION PROFESSIONAL [IF PROPOSED] 

    1. 
NAME, ADDRESS, EMAIL ADDRESS AND THE 
REGISTRATION NUMBER OF THE PROPOSED 
INSOLVENCY PROFESSIONAL 

 

Part-IV 

PARTICULARS OF OPERATIONAL DEBT 

1. 

TOTAL AMOUNT OF DEBT, DETAILS OF 
TRANSACTIONS ON ACCOUNT OF WHICH 
DEBT FELL DUE, AND THE DATE FROM 
WHICH SUCH DEBT FELL DUE 

 

2. 

AMOUNT CLAIMED TO BE IN DEFAULT AND 
THE DATE ON WHICH THE DEFAULT 
OCCURRED (ATTACH THE WORKINGS FOR 
COMPUTATION OF AMOUNT AND DATES OF 
DEFAULT IN TABULAR FORM) 

 

Part-V 

PARTICULARS OF OPERATIONAL DEBT [DOCUMENTS, RECORDS AND EVIDENCE OF 
DEFAULT] 

1. 

PARTICULARS OF SECURITY HELD, IF ANY, THE DATE OF ITS CREATION, ITS 
ESTIMATED VALUE AS PER THE CREDITOR. ATTACH A COPY OF A CERTIFICATE OF 
REGISTRATION OF CHARGE ISSUED BY THE REGISTRAR OF COMPANIES (IF THE 
CORPORATE DEBTOR IS A COMPANY) 

2. DETAILS OF RESERVATION / RETENTION OF TITLE ARRANGEMENTS (IF ANY) IN 
RESPECT OF GOODS TO WHICH THE OPERATIONAL DEBT REFERS 

3. 
PARTICULARS OF AN ORDER OF A COURT, TRIBUNAL OR ARBITRAL PANEL 
ADJUDICATING ON THE DEFAULT, IF ANY (ATTACH A COPY OF THE ORDER) 

4. RECORD OF DEFAULT WITH THE INFORMATION UTILITY, IF ANY (ATTACH A COPY OF 
SUCH RECORD) 

 
11 Inserted by Notification No. G.S.R 222/(E), dated 14th March, 2019 (w.e.f. 14-03-2019). 



 

5. 
DETAILS OF SUCCESSION CERTIFICATE, OR PROBATE OF A WILL, OR LETTER OF 
ADMINISTRATION, OR COURT DECREE (AS MAY BE APPLICABLE), UNDER THE 
INDIAN SUCCESSION ACT, 1925 (10 OF 1925) (ATTACH A COPY) 

6. PROVISION OF LAW, CONTRACT OR OTHER DOCUMENT UNDER WHICH 
OPERATIONAL DEBT HAS BECOME DUE 

7. 
A STATEMENT OF BANK ACCOUNT WHERE DEPOSITS ARE MADE OR CREDITS 
RECEIVED NORMALLY BY THE OPERATIONAL CREDITOR IN RESPECT OF THE DEBT 
OF THE CORPORATE DEBTOR (ATTACH A COPY) 

8. LIST OF OTHER DOCUMENTS ATTACHED TO THIS APPLICATION IN ORDER TO PROVE 
THE EXISTENCE OF OPERATIONAL DEBT AND THE AMOUNT IN DEFAULT 

 
I, [Name of the operational creditor / person authorised to act on behalf of the operational creditor] 
hereby certify that, to the best of my knowledge, [name of proposed insolvency professional], is fully 
qualified and permitted to act as an insolvency professional in accordance with the Code and the rules 
and regulations made thereunder. [WHERE APPLICABLE] 

 12[[Name of the operational creditor] has paid the requisite fee for this application through [state 
means of payment] on [date] and a copy of this application has been served by registered post/speed 
post/by hand/electronic means to the registered office of the corporate debtor and to the Board.] 

Yours sincerely, 
 

Signature of person authorised to act on behalf of the operational creditor 
Name in block letters 
Position with or in relation to the operational creditor 
Address of person signing 

 

Instructions 
Please attach the following to this application: 
Annex I Copy of the invoice / demand notice as in Form 3 of the Insolvency and Bankruptcy 

(Application to Adjudicating Authority) Rules, 2016 served on the corporate debtor. 
Annex II Copies of all documents referred to in this application. 

13[Annex III    Form 5A, if available, from the banks/financial institutions that maintains relevant 
accounts of the operational creditor.] 

Annex IV Affidavit in support of the application in accordance with the Insolvency and 
Bankruptcy (Application to Adjudicating Authority) Rules, 2016. 

Annex V Written communication by the proposed interim resolution professional as set out in 
Form 2 of the Insolvency and Bankruptcy (Application to Adjudicating Authority) 
Rules, 2016. [WHERE APPLICABLE] 

Annex VI Proof that the specified application fee has been paid. 
14[Annex VII    Proofs of serving a copy of the application (a) to the corporate debtor, and (b) to the 

Board.] 
 
Note: Where workmen/employees are operational creditors, the application may be made either in 
an individual capacity or in a joint capacity by one of them who is duly authorised for the purpose. 

 

 

 

 
12 Substituted by Notification No. G.S.R 583(E), dated 24th September, 2020 (w.e.f. 24-09-2020). 
13 Substituted by Notification No. G.S.R 583(E), dated 24th September, 2020 (w.e.f. 24-09-2020). 
14 Inserted by Notification No. G.S.R 583(E), dated 24th September, 2020 (w.e.f. 24-09-2020). 



 
15[Form 5A 

[Under section 9(3)(c) of the Code] 

(To be issued on the letter head of the Bank / Financial Institution) 

To whomsoever it may concern 

Based on a request of ............................ (name and address of person), having an account(s) bearing 
No…… at …. branch of bank/financial institution, it is certified that the following amounts have been 
credited in the last three years to this account on behalf of corporate debtor (name and address of the 
corporate debtor from whom the amount is supposed to be credited). 

 
 

Date of credit Amount of credit (Rs.) 
  

  

  

  

 

(Signature and Name of issuing authority) 

Date : 

Place :] 

 

 

 

Form 6 

(See sub-rule(1) of rule 7) 
16[APPLICATION BY CORPORATE APPLICANT TO INITIATE CORPORATE INSOLVENCY 

RESOLUTION PROCESS *UNDER CHAPTER II OF PART II/ UNDER CHAPTER IV OF PART II 
OF THE CODE 

                                                                 [*strike out whichever is not applicable]]  

 (Under rule 7 of the Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules, 
2016) 

[Date] 

To, 
 

The National Company Law Tribunal  

[Address] 

From, 

[Name and address for correspondence of the corporate applicant]  

In the matter of [name of the corporate debtor] 

Subject: Application to initiate corporate insolvency resolution process in respect of [name of the 
corporate debtor] under the Code. 

Madam/Sir, 

We, hereby submit this application to initiate a corporate insolvency resolution process in respect 
of [name of corporate debtor]. The details for the purpose of this application are set out below: 

 
15 Inserted by Notification No. G.S.R 583(E), dated 24th September, 2020 (w.e.f. 24-09-2020). 
16 Substituted by Notification No. G.S.R 222/(E), dated 14th March, 2019 (w.e.f. 19-03-2019). 



 
Part-I 

PARTICULARS OF THE CORPORATE APPLICANT 

1. 

NAME ADDRESS, EMAIL ADDRESS, 
IDENTIFICATION NUMBER AND ADDRESS 
FOR COMMUNICATION OF THE CORPORATE 
APPLICANT 

 

2. 

NAME ADDRESS, EMAIL ADDRESS, 
IDENTIFICATION NUMBER AND ADDRESS OF 
THE REGISTERED OFFICE OF CORPORATE 
DEBTOR 

 

3. 

NAMES AND ADDRESSES OF ALL 
DIRECTORS, PROMOTERS, DESIGNATED 
PARTNERS OF THE CORPORATE DEBTOR (AS 
APPLICABLE) 

 

4. DATE OF INCORPORATION OF CORPORATE 
DEBTOR  

5. 

NOMINAL SHARE CAPITAL AND THE PAID-UP 
SHARE CAPITAL OF THE CORPORATE 
DEBTOR AND/OR DETAILS OF GUARANTEE 
CLAUSE AS PER MEMORANDUM OF 
ASSOCIATION (AS APPLICABLE) 

 

6. 

NAME, ADDRESS AND AUTHORITY OF 
PERSON SUBMITTING APPLICATION ON 
BEHALF OF CORPORATE APPLICANT 
(ENCLOSE AUTHORISATION) 

 

7. 

NAME AND ADDRESS OF PERSON RESIDENT 
IN INDIA AUTHORISED TO ACCEPT THE 
SERVICE OF PROCESS ON ITS BEHALF 
(ENCLOSE AUTHORISATION) 

 

8. 

DOCUMENTATION TO SHOW THAT THE 
CORPORATE APPLICANT IS AUTHORISED TO 
INITIATE THE 
CORPORATE INSOLVENCY RESOLUTION 
PROCESS 

 

17[9. 

DETAILS OF THE CORPORATE DEBTOR AS PER 
THE NOTIFICATION UNDER SECTION 55 (2) OF 
THE CODE – 

(i) ASSETS AND INCOME 
(ii) CLASS OF CREDITORS OR AMOUNT 

OF DEBT 
(iii) CATEGORY OF CORPORATE PERSON 

(WHERE APPLICATION IS UNDER CHAPTER IV 
OF PART II OF THE CODE)] 

 

Part - II 

PARTICULARS OF PROPOSED INTERIM RESOLUTION PROFESSIONAL 

1. 

NAME, ADDRESS, EMAIL ADDRESS AND 
THE REGISTRATION NUMBER OF THE 
PROPOSED INTERIM RESOLUTION 
PROFESSIONAL 

 

 
 

17 Inserted by Notification No. G.S.R 222/(E), dated 14th March, 2019 (w.e.f. 19-03-2019). 



 
Part - III 

PARTICULARS OF FINANCIAL / OPERATIONAL DEBT [CREDITOR WISE, AS APPLICABLE] 

1. NAME(S) OF FINANCIAL / OPERATIONAL 
CREDITOR(S)  

2. ADDRESS OF CORRESPONDENCE OF THE 
FINANCIAL / OPERATIONAL CREDITOR(S)  

3. TOTAL DEBT RAISED AND AMOUNT IN 
DEFAULT  

4. DATE WHEN THE FINANCIAL/ OPERATIONAL 
DEBT WAS INCURRED  

5. 

PARTICULARS OF SECURITY HELD, IF ANY, 
THE DATE OF ITS CREATION, ITS 
ESTIMATED VALUE AS PER THE CREDITOR. 
 
ATTACH A COPY OF A CERTIFICATE OF 
REGISTRATION OF CHARGE ISSUED BY THE 
REGISTRAR OF COMPANIES (IF THE 
CORPORATE DEBTOR IS A COMPANY) 

 

6. 

DETAILS OF RETENTION OF TITLE 
ARRANGEMENTS (IF ANY) IN RESPECT OF 
GOODS TO WHICH THE OPERATIONAL DEBT 
REFERS 

 

7. RECORD OF DEFAULT WITH THE 
INFORMATION UTILITY, IF ANY  

8. 

LIST OF DOCUMENTS ATTACHED TO THIS 
APPLICATION IN ORDER TO PROVE THE 
EXISTENCE OF FINANCIAL/ OPERATIONAL 
DEBT AND THE AMOUNT 
IN DEFAULT 

 

I, certify that, to the best of my knowledge, [name of proposed insolvency professional], is fully 
qualified and permitted to act as an insolvency professional in accordance with the Code and the 
associated rules and regulations. 
18[[Name of the corporate applicant] has paid the requisite fee for this application through [state means 
of payment] on [date] and a copy of this application has been served by registered post/speed post/by 
hand/electronic means to the Board.] 

Yours sincerely, 
 

Signature of person authorised to act on behalf of the corporate applicant 
Name in block letters 
Position with or in relation to the corporate applicant 
Address of person signing 

 

Instructions 

Please attach the following to this application: 

 
18 Substituted by Notification No. G.S.R 583(E), dated 24th September, 2020 (w.e.f. 24-09-2020). 



 
Annex I In case of financial debt, record of default obtained through the information utility 

or all documents listed in serial number 8 of part –III of this application. 

Annex II In case of operational debt, (i) copy of invoice / demand notice served by an 
operational creditor on the corporate debtor and (ii) record of default obtained 
through the information utility or all documents listed in serial number 8 of part-III 
of this application. 

Annex III  Written communication by the proposed interim resolution professional as set out 
in Form 2 of the Insolvency and Bankruptcy (Application to Adjudicating 
Authority) Rules, 2016. 

Annex IV Copy of the relevant books of accounts of the corporate debtor evidencing the 
default to creditors. 

Annex V Copies of audited financial statements of the corporate debtor for the last two 
financial years and the provisional financial statements for the current financial 
year made upto a date not earlier than fourteen days from the date of the 
application. 

Annex VI  A statement of affairs made up to a date not earlier than fourteen days from the 
date of application including the following document, namely:- 

(a) a list of the corporate debtor’s assets and liabilities, divided into such 
categories as are appropriate for easy identification, with estimated values 
assigned to each category; 

(b) in the case of any property on which a claim against the corporate debtor is 
wholly or partly secured, particulars of the claim and its amount, and of 
how and when the security was created; 

(c) the names and addresses of the financial creditors and operational creditors 
of the corporate debtor, with the amounts due to each of them; 

(d) particulars of any debts owed by or to the corporate debtor to or by 
persons connected with it; 

(e) whether any, and if so what, guarantees have been given in relation to the 
debts of the corporate debtor by other persons, specifying which, if any, of 
the guarantors is a related party to the corporate debtor and the corporate 
applicant; and 

(f) the names and addresses of the members and partners of the corporate 
debtor, as the case may be, with details of their respective shareholdings. 

Annex VII A copy of: 

(a) relevant extract of any constitutional document or shareholders’ agreement 
that records the authority of the corporate applicant to make this 
application, where the corporate applicant is a member or partner of the 
corporate debtor; or 

(b) relevant extract of an employment agreement, constitutional document or 
fillings made to the Registrar of Companies confirming the authority of 
the corporate applicant to make this application, where the corporate 
applicant is an individual in charge of managing the operations and 
resources of the corporate debtor or has control and supervision over the 
financial affairs of the corporate debtor. 

Annex VIII Affidavit in support of the application in accordance with the Insolvency and 
Bankruptcy (Application to Adjudicating Authority) Rules, 2016. 

Annex IX Proof that the specified application fee has been paid. 
19[Annex X  Proof that a copy of the application has been served to the Board.] 

 
19 Inserted by Notification No. G.S.R 583(E), dated 24th September, 2020 (w.e.f. 24-09-2020). 



 
SCHEDULE 

[See sub-rule (3) of rule 10] 
 

S. No. Applicant Fee payable (in ₹) 

1. Application by financial creditor (whether solely or 
jointly) 25000 

2. Application by operational creditor 2000 

3. Application by corporate debtor 25000 

 

****************** 
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No. 597] NEW DELHI,  MONDAY,  AUGUST  29,  2016/BHADRA 7, 1938  

कारपोरेट कायᭅ मंᮢ ालय 

अिधसचूना 

नई ᳰद᭨ली, 29 अग᭭त, 2016 

सा.का.िन. 831(अ).—के᭠ᮤीय सरकार, भारतीय ᳰदवाला और शोधन अᭃमता संिहता, 2016 (2016 कᳱ 31) कᳱ 
धारा 189 कᳱ उप-धारा (5) के साथ पᳯठत धारा 239 कᳱ उप-धारा (2) के खंड (य घ) ᳇ारा ᮧदᱫ शिᲦयᲂ का ᮧयोग करत े
ᱟए िन᳜िलिखत िनयम बनाती ह,ै अथाᭅत ्:—  

1. संिᭃ᭡ त नाम और ᮧारंभ.—(1) इन िनयमᲂ का संिᭃ᳙ नाम भारतीय ᳰदवाला और शोधन अᭃमता बोडᭅ (अ᭟ यᭃ और 
सद᭭ यᲂ के वेतन, भᱫे और सेवा के अ᭠य िनबंधन और शत)ᱸ िनयम, 2016 ह।ै 

(2) ये िनयम इस अिधसूचना के ᮧकाशन कᳱ तारीख को ᮧवृ᭜ त हᲂग।े  

2.  पᳯरभाषाएं – (1) इन िनयमᲂ मᱶ जब तक ᳰक संदभᭅ से अ᭠ यथा अपेिᭃत न हो –  

क) ‘‘संिहता’’ से ᳰदवाला और शोधन अᭃमता संिहता, 2016 अिभᮧेत ह;ै  

ख) ‘‘बोडᭅ’’ से इस संिहता कᳱ धारा 3 कᳱ उप-धारा (1) के तहत गᳯठत भारतीय ᳰदवाला और शोधन अᭃमता 
बोडᭅ अिभᮧेत ह;ै  

ग) ‘‘अ᭟ यᭃ’’ से संिहता कᳱ धारा 189 कᳱ उप-धारा (1) के खंड (क) के अधीन िनयुᲦ बोडᭅ का अ᭟ यᭃ अिभᮧते 
ह;ै  

घ) ‘‘पूणᭅकािलक सद᭭ य’’ से संिहता कᳱ धारा 189 कᳱ उप-धारा (1) के खंड (घ) के अधीन िनयुᲦ बोडᭅ का 
सद᭭ य अिभᮧेत ह;ै 
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(2) इन िनयमᲂ मᱶ ᮧयुᲦ एवं पᳯरभािषत न ᳰकए गए श᭣दᲂ और अिभ᳞िᲦयᲂ िज᭠हᱶ संिहता मᱶ पᳯरभािषत ᳰकया गया 
ह,ै के ᮓमशः वही अिभᮧाय हᲂगे जो उ᭠हᱶ संिहता मᱶ ᳰदए गए ह;ᱹ   

3. अ᭟ यᭃ और सद᭭ यᲂ कᳱ सवेा कᳱ िनबधंन और शत.ᱸ—(1) अ᭟ यᭃ या पणूᭅकािलक सद᭭ य ऐसा ᭪ यि त होगा िजनका ऐसा 
कोई िव᭜ तीय या अ᭠ य िहत नहᱭ ह ᱹया नहᱭ हᲂग,े जो अ᭟ यᭃ या सद᭭ य के ᱧप मᱶ उसके कायᲄ मᱶ ᮧितकूल ᮧभाव डाल सकᱶ । 

(2) ᳰकसी आकि᭭ मक ᳯरि त को भरन े के िलए िनयुᲦ अ᭟ यᭃ या पणूᭅकािलक सद᭭ य, उस अ᭟ यᭃ या पणूᭅकािलक 
सद᭭ य, जैसा भी मामला हो, कᳱ शेष पदाविध के िलए पद धारण करेगा, िजसके ᭭ थान पर उसे िनयु त ᳰकया 
गया ह।ै  

(3) अ᭟ यᭃ और पूणᭅकािलक सद᭭ य बोडᭅ मᱶ अपना पद᭜याग करने कᳱ तारीख से एक वषᭅ कᳱ अविध समा᳙ होने से 
पहले कोई रोजगार ᭭वीकार नहᱭ करᱶग ेबशतᱷ ᳰक इसके िलए के᭠ᮤीय सरकार कᳱ पूवᭅ ᭭वीकृित ली गई हो।  

4. वतेन.—(1) अ᭟यᭃ के पास भारत सरकार के सिचव के िलए ᭭वीकायᭅ या 4,50,000 ᱧपए ᮧितमाह का समेᳰकत वेतन 
ᮧा᳙ करन ेका िवक᭨प होगा।  

(2)  ᮧ᭜येक पूणᭅकािलक सद᭭य के पास भारत सरकार के अपर सिचव के िलए ᭭वीकायᭅ या  3,75,000 ᱧपए ᮧितमाह का 
समेᳰकत वेतन ᮧा᳙ करन ेका िवक᭨प होगा। 

(3)  ᳰकसी ᳞िᲦ कᳱ अ᭟यᭃ या पणूᭅकािलक सद᭭य के ᱨप मᱶ िनयुिᲦ के मामल ेमᱶ भारत सरकार के ᮓमशः सिचव और 
अपर सिचव को अनु᭄ेय वेतन ᮧा᳙ करने का िवक᭨प होगा जो के᭠ᮤीय सरकार या रा᭔य सरकार के अधीन सेवा से 
सेवािनवृᱫ ᱟआ हो और जो पᱶशन, ᮕ᭒ेयुटी, अंशदायी भिव᭬य िनिध या अ᭠य िनिध मᱶ अंशदान या सेवािनवृᱫ लाभ के 
मा᭟यम से कोई सेवािनवृᱫ लाभ ᮧा᳙ करता हो, या ᮧा᳙ कᳱ हो, या ᮧा᳙ करने का हकदार हो, के वेतन और भᱫᲂ मᱶ 
से उसके ᳇ारा आहᳯरत या आहᳯरत कᳱ जाने वाली पᱶशन कᳱ कुल रािश और ᮕे᭒युटी या अंशदायी पᱶशन िनिध मᱶ 
िनयोजनकताᭅ के अशंदान कᳱ रािश या ᳰकसी अ᭠य ᱨप मᱶ िनयोजनकताᭅ ᳇ारा अंशदान कᳱ रािश कम कᳱ जाएगी।  

5. महगंाई भᱫा - ऐसा अ᭟यᭃ और कोई पणूᭅकािलक सद᭭य, िजसने भारत सरकार के ᮓमशः सिचव और अपर सिचव को 
᭭वीकायᭅ वेतन का िवक᭨प चयन ᳰकया हो, के᭠ᮤीय सरकार के ‘क’ समूह के समकᭃ पद वाले अिधकारी को ᭭वीकायᭅ दरᲂ पर 
महगंाई भᱫा ᮧा᳙ रहगेा।  

6.  स᭜कार भᱫा - अ᭟यᭃ और कोई पूणᭅकािलक सद᭭य ᮧितवषᭅ अिधकतम 6,000/- ᱧ. के स᭜ कार भᱫे का हकदार होगा।  

7.  अवकाश - अ᭟यᭃ और कोई पूणᭅकािलक सद᭭य िन᳜ानुसार ᳰकसी अवकाश के हकदार हᲂग:े 

(1) सेवा के ᮧ᭜येक पूणᭅ कल᭛ेडर वषᭅ के िलए तीस ᳰदनᲂ के िहसाब से अᳶजत अवकाश: 

परंतु ᳰक अवकाश खाते मᱶ दो ᳰक᭫तᲂ मᱶ, ᮧ᭜येक कल᭛ैडर वषᭅ कᳱ पहली जनवरी और पहली जुलाई से अिᮕम 
ᱨप से 15 अᳶजत अवकाश जमा ᳰकए जाएंग;े  

परंतु यह भी ᳰक पूवᭅ छः माह समा᳙ होने पर खाते मᱶ जमा अᳶजत अवकाश को अगले छः माह के खाते मᱶ 
इस शतᭅ के अधीन अᮕेणीत ᳰकया जाएगा ᳰक अᮕेणीत कᳱ जाने वाली और खाते मᱶ छः माह के िलए जमा कᳱ 
गई छुᲵी 300 ᳰदन से अिधक न हो; 

(2) सेवा के ᮧ᭜येक संपूᳯरत वषᭅ के संबंध मᱶ बीस ᳰदनᲂ के िहसाब से िचᳰक᭜सा ᮧमाणपᮢ या िनजी मामलᲂ मᱶ 
अᭅवेतन अवकाश ᮧ᭜येक कैल᭛ेडर वषᭅ कᳱ ᮧ᭜येक पहली जनवरी और पहली जुलाई को दस ᳰदनᲂ कᳱ दो 
ᳰक᭫तᲂ मᱶ अिᮕम जमा कर ᳰदया जाएगा।  

(3) अᭅवैतिनक अवकाश को अ᭟यᭃ या ᳰकसी पूणᭅकािलक सद᭭य के िनणᭅय पर पूणᭅ वेतन अवकाश मᱶ पᳯरवᳶतत 
ᳰकया जा सकता ह,ै यᳰद यह िचᳰक᭜सा आधार पर िलया गया ह ैऔर उसके साथ ᳰकसी सᭃम िचᳰक᭜सा 
ᮧािधकारी ᳇ारा ᳰदया गया िचᳰक᭜सा ᮧमाण-पᮢ  संलᲨ ह;ै  

(4) ᳰकसी कैले᭛डर वषᭅ मᱶ आठ ᳰदनᲂ के िहसाब से आकि᭭मक अवकाश; 

(5) एक कैल᭛ेडर वषᭅ मᱶ अपनी पसंद से दो ᳰदन का ᮧितबंिधत अवकाश; 

(6) एक पदाविध मᱶ अिधकतम 180 ᳰदनᲂ तक कᳱ अविध के िलए वेतन और भᱫᲂ के िबना असाधारण अवकाश; 
और  
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(7) के᭠ᮤीय सरकार ᳇ारा अिधसूिचत अवकाशᲂ मᱶ से ᳰकसी कैल᭛ेडर वषᭅ मᱶ वेतन और भᱫᲂ के िबना असाधारण 
अवकाश।  

8.  अवकाश ᭭वीकृित देन े वाला ᮧािधकारी - अ᭟यᭃ ᳰकसी पणूᭅकािलक सद᭭य का अवकाश ᭭वीकृत करन े के िलए सᭃम 
ᮧािधकारी होगा और अ᭟यᭃ का अवकाश ᭭वीकृत करन ेके िलए भारत के रा᳦पित सᭃम ᮧािधकारी हᲂगे।  

9.  भिव᭬य िनिध - अ᭟यᭃ या कोई पूणᭅकािलक सद᭭य सामा᭠य भिव᭬य िनिध मᱶ अंशदान करन ेके िलए हकदार हᲂगे। 

10. याᮢा भᱫा- (1) अ᭟यᭃ, दौरे या ᭭थाना᭠तरण के दौरान (िजसमᱶ बोडᭅ मᱶ कायᭅभार ᮕहण  करने के िलए कᳱ गई याᮢा या 
बोडᭅ मᱶ कायᭅकाल कᳱ अविध कᳱ समाि᳙ के प᳟ात अपन ेपैतृक िनवास जान ेके िलए कᳱ गई याᮢा शािमल ह।ै) याᮢा भᱫा, 
दैिनक भᱫा, िनजी कायᲄ के िलए पᳯरवहन और ऐसे अ᭠य मामलᲂ के िलए उसी वेतनमान और उसी दर के हकदार हᲂग े
जैसा ᳰक भारत सरकार के सिचव के िलए िनधाᭅᳯरत ह।ै  

(2)  दौरे या ᭭थाना᭠तरण के दौरान एक पणूᭅकािलक सद᭭य (िजसमᱶ बोडᭅ मᱶ कायᭅभार ᮕहण करन ेके िलए कᳱ गई याᮢा या बोडᭅ 
मᱶ कायᭅकाल कᳱ अविध कᳱ समाि᳙ के प᳟ात अपने पैतृक िनवास जाने के िलए कᳱ गई याᮢा शािमल ह।ै) याᮢा भᱫा, 
दैिनक भᱫा, िनजी कायᲄ के िलए पᳯरवहन और ऐसे अ᭠य मामलᲂ के िलए उसी वेतनमान और उसी दर के हकदार हᲂग े
जैसा ᳰक भारत सरकार के समतु᭨य रᱹक के समूह ‘क’  अिधकारी के िलए िनधाᭅᳯरत ह।ै  

11. याᮢा ᳯरयायत भᱫा – (1) अ᭟यᭃ, याᮢा ᳯरयायत भᱫे के िलए उसी दर और उसी वेतनमान के हकदार हᲂगे जैसा ᳰक 
भारत सरकार के सिचव के िलए लागू ह।ै  

(2) एक पूणᭅकािलक सद᭭य याᮢा ᳯरयायत भᱫे के िलए उसी वेतनमान और उसी दर के हकदार हᲂग ेजैसा ᳰक भारत सरकार 
के समूह ‘क’  अिधकारी के िलए ह।ै 

(3) याᮢा ᳯरयायत भᱫ ेसे संबंिधत अ᭠य िनबंधन के᭠ᮤ सरकार के समकᭃ ᭭तर के समूह के अिधकाᳯरयᲂ से संबंिधत िनयमᲂ 
᳇ारा शािसत हᲂगे।  

12. आवास – (1) अ᭟यᭃ और पणूᭅकािलक सद᭭य ᳰकराया मुᲦ असिᲯत आवास के अिधकारी हᲂगे और बोडᭅ, अ᭟यᭃ या 
पूणᭅकािलक सद᭭य ᳇ारा ᮧयोग ᳰकए जाने वाले आवास ᭭थान कᳱ टाईप, खरीद मू᭨य या ᳰकराए का अनुमोदन करेगा। 

(2) आवास मᱶ रहने वाला ᳞िᲦ आवास मᱶ ᮧयुᲦ, िबजली और धन ᮧभारᲂ का भुगतान   करेगा। 

(3)  यᳰद अ᭟यᭃ या पणूᭅकािलक सद᭭य अपने खुद के आवास मᱶ रह रह ेह ᱹया िनजी ᳞व᭭था करते ह,ᱹ वे अपने मूल वेतन 
और मकान ᳰकराया भᱫा, जैसा ᳰक भारत सरकार के समूह ‘क’ अिधकारी के िलए ᭭वीकायᭅ ह,ै का 10% ᮧितपूᳶत के 
ᱨप मᱶ पान ेके हकदार हᲂगे। 

(4)  ऐसे अ᭟यᭃ या पणूᭅकािलक सद᭭य, िजसने ᮧितमाह ᮓमशः 4,50,000/- ᱧपए और 3,75,000/- के समेᳰकत वेतन का 
चुनाव ᳰकया ह,ै के िलए इस िनयम मᱶ िनिहत ᮧावधान लाग ूनहᱭ हᲂगे। 

13. पᳯरवहन – (1) अ᭟यᭃ और एक पूणᭅकािलक सद᭭य सरकारी ᮧयोजनᲂ के िलए बोडᭅ के ᭭टाफ कार के हकदार हᲂगे।   

(2) बोडᭅ ᳇ारा ᳰकसी ᮧकार के याᮢी वाहन कᳱ खरीद नहᱭ कᳱ जाएगी और भाड़े पर वाहन लेकर आव᭫यकता को 
पूरा ᳰकया जाएगा। 

(3)  अ᭟यᭃ या पणूᭅकािलक सद᭭य, िजसने ᮧितमाह ᮓमशः 4,50,000/- ᱧपए और 3,75,000/- के समेᳰकत वेतन 
का चुनाव ᳰकया ह,ै के िलए इस िनयम मᱶ िनिहत ᮧावधान लाग ूनहᱭ हᲂगे। 

14. बोनस - अ᭟यᭃ और एक पूणᭅकािलक सद᭭य बोनस के हकदार नहᱭ हᲂगे।  

15. बठैक श᭨ुक और बोडᭅ कᳱ बठैकᱶ  - अ᭟यᭃ और पूणᭅकािलक सद᭭य ᳇ारा बोडᭅ कᳱ बैठकᲂ मᱶ भाग लनेे के िलए ᳰकसी ᮧकार के 
बैठक शु᭨क के हकदार नहᱭ हᲂग।े  

16. अवकाश का नकदीकरण - अ᭟यᭃ या पणूᭅकािलक सद᭭य, भारत सरकार के समूह ‘क’ अिधकारी पर लागू िनयम के 
अनुसार अवकाश के नकदीकरण के हकदार हᲂगे जो अिधकतम 300 ᳰदनᲂ का होगा िजसमᱶ सेवािनवृिᱫ से पूवᭅ अवकाश 
नकदीकरण भी शािमल ह।ᱹ 
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17.  िचᳰक᭜सा उपचार कᳱ सिुवधा – अ᭟यᭃ और पूणᭅकािलक सद᭭य के᭠ᮤीय सरकार ᳇ारा यथािविहत ᭭वा᭭᭝य योजना के 
अंतगᭅत आएंगे।  

18. शषे ᮧावधान - अ᭟यᭃ या पूणᭅकािलक सद᭭य कᳱ सेवा कᳱ शतᲄ िजसके संबंध मᱶ इन अिनयमᲂ मᱶ कोई ᮧावधान नहᱭ ह,ै 
ᮧ᭜येक मामले को के᭠ᮤीय सरकार को िनणᭅय के िलए संदᳶभत ᳰकया जाएगा और इन पर के᭠ᮤ सरकार का िनणᭅय ही अंितम 
होगा।  

19. अशंकािलक सद᭭यᲂ कᳱ सेवा कᳱ शत ᱸएव ं िनबधंन – (1) एक पूणᭅकािलक सद᭭य एक ऐसा ᳞िᲦ होगा िजसका कोई 
िवᱫीय या अ᭠य िहत नहᱭ ह ैऔर िजससे उसके अंश कािलक सद᭭य के ᱨप मᱶ उसके कायᲄ पर कोई ᮧितकूल ᮧभाव पड़न ेकᳱ 
संभावना हो। 

(2)  ᮧ᭜येक अंशकािलक सद᭭य, अपनी िनयुिᲦ के आदेश मᱶ यथािविहत अविध के िलए अपन ेपद पर रहगेा जो तीन वषᲄ 
से अिधक न हो पर᭠तु वह पुनः िनयुिᲦ के िलए पाᮢ होगा।  

(3)  आकि᭭मक ᳯरिᲦ को भरन ेके िलए िनयुᲦ एक अंशकािलक सद᭭य, पूणᭅकािलक या अंशकािलक सद᭭य, िजसके ᭭थान 
पर उसकᳱ िनयुिᲦ ᱟई ह,ै के शषे कायᭅकाल कᳱ अविध तक कायᭅ करेगा।  

20. अशंकािलक सद᭭य के श᭨ुक और भᱫ े– (1) एक अंशकािलक सद᭭य उसके ᳇ारा भाग ली गई ᮧ᭜येक बोडᭅ कᳱ बैठक के िलए 
एक हजार ᱧपए के पाᳯर᮰िमक का हकदार होगा। 

(2) एक अंशकािलक सद᭭य दौरे के दौरान (िजसमᱶ बोडᭅ कᳱ बैठक मᱶ उपि᭭थत होने के िलए कᳱ गई याᮢा शािमल ह)ै उसी 
दर और वेतनमान पर याᮢा भᱫा और दैिनक भᱫे का हकदार होगा, जैसा ᳰक भारत सरकार के अपर सिचव के िलए 
लाग ूᳰकया गया ह।ै 

21. छूट देन ेका अिधकार – के᭠ᮤीय सरकार को ᳰकसी ᳞िᲦ कᳱ ᮰ेणी या वगᭅ के संबंध मᱶ इन िनयमᲂ के उपबंधᲂ मᱶ छूट देन ेका 
अिधकार होगा। 

[फा. सं. 30/3/2016-ᳰदवाला] 

अमरदीप ᳲसह भाᳯटया, संयुᲦ सिचव 

MINISTRY OF CORPORATE AFFAIRS 

NOTIFICATION 

New Delhi, the 29th August, 2016 

G.S.R. 831(E).—In exercise of the powers conferred in clause (zd) of the sub-section (2) of section 239 read 
with sub-section (5) of section 189 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Central Government 
hereby makes the following rules, namely:— 

1. Short title and Commencement.- (1) These rules may be called the Insolvency and Bankruptcy Board of India 
(Salary, Allowances and other Terms and Conditions of Service of Chairperson and members) Rules, 2016. 

(2) They shall come into force on the date of publication of this notification in the Official Gazette. 

2. Definitions.- (1) In these rules, unless the context otherwise requires- 

(a) “Code” means the Insolvency and Bankruptcy Code, 2016;  

(b) “Board” means the Insolvency and Bankruptcy Board of India established under sub-section (1) of 
section 3 of the Code;  

(c) “Chairperson” means the Chairperson of the Board appointed under clause (a) of sub-section (1) of 
section 189 of the Code; 

(d) “whole-time member” means the member of the Board appointed under clause (d) of sub-section 
(1) of section 189 of the Code; 

(2) Words and expressions used in these rules and not defined, but defined in the Code shall have the meanings 
respectively assigned to them in the Code. 
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3. Terms and conditions of service of Chairperson and members.- (1)The Chairperson  and the whole-time 
member shall be a person who shall not have any financial or other interests as are likely to affect prejudicially 
his functions as such Chairperson or member. 

(2) The Chairperson and whole-time member appointed to fill-up a causal vacancy shall hold office for the 
remainder period of the term of the Chairperson or, as the case may be, whole-time member in whose place 
he is appointed. 

(3) The Chairperson and whole-time member shall not accept any employment before the expiry of a period of 
one year from the date of demitting the office in the Board, except with the previous sanction of the Central 
Government.  

4. Pay. – (1) The Chairperson shall have an option to receive pay as admissible to a Secretary to the Government 
of India or a consolidated salary of Rs 4,50,000 per month.  

(2) Every whole-time member shall have an option to receive pay as admissible to an Additional Secretary to the 
Government of India or a consolidated salary of Rs 3,75,000 per month. 

(3) In the case of an appointment of a person as the Chairperson or a whole-time member shall have an option to 
receive pay as admissible to a Secretary or Additional Secretary to the Government of India respectively, who 
has retired from service under the Central Government or the State Government and who is in receipt of, or has 
received, or has become entitled to receive any retirement benefits by way of pension, gratuity, employer’s 
contribution to the Contributory Provident Fund or other Funds or retirement benefits, the pay and allowances of 
such Chairperson or member, as the case may be, shall be reduced by gross amount of pension and pension 
equivalent of gratuity or employer’s contribution to the Contributory Provident Fund or any other form of 
retirement benefits, if any, drawn or to be drawn by him. 

5. Dearness Allowance.– The Chairperson and a whole-time member who has opted pay as admissible to a 
Secretary or an Additional Secretary to the Government of India respectively shall receive dearness allowance at 
the rates admissible to a Group ‘A’ Officer of the Central Government of equivalent rank. 

6. Entertainment Allowance.– The Chairperson and a whole-time member shall be entitled to entertainment 
allowance subject to a maximum of Rs. 6,000 per annum. 

7. Leave.- The Chairperson and a whole-time member shall be entitled to a leave as follows:- 

(1) Earned Leave at the rate of thirty days for every completed calendar year of service:  

Provided that the leave account shall be credited with earned leave in advance in two installments of fifteen days 
each from the first day of January and first day of July of every calendar year:  

Provided further that the earned leave at the credit at the close of  previous half year shall be carried forward to 
the next half year, subject to the condition that the leave so carried forward plus credited for half year do not 
exceed three hundred days. 

(2) Half Pay Leave on medical certificate or on private affairs at the rate of twenty days in respect of each 
completed year of service to be credited in advance in two installments of ten days each on first day of January 
and first day of July of every calendar year and leave salary for half pay leave shall be equivalent to half of the 
leave salary admissible during he earned leave;  

(3) Leave on Half Pay may be commuted to full pay leave at the discretion of the Chairperson or a whole-
time member, if it is taken on medical grounds and is supported by a Medical Certificate by a competent 
medical authority; 

(4) Casual Leave at the rate of eight days in a calendar year; 

(5) Restricted holidays at the rate of two days in a calendar year availing to their choice;  

(6) Extra-ordinary leave without pay and allowances up to a maximum period of one hundred and eighty 
days in one term of office ; and 

(7) Extra-ordinary leave without pay and allowances in a calendar year out of the holidays notified by the 
Central Government. 

8. Leave Sanctioning Authority.- The Chairperson shall be the authority competent to sanction leave to a whole-
time member and the President of India shall be the authority competent to sanction leave to the Chairperson. 

9. Provident Fund.- The Chairperson and a whole-time member shall be entitled to subscribe to the Contributory 
Pension Fund. 
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10. Travelling Allowance.-  (1) The Chairperson, while on tour or on transfer (including the journey undertaken to 
join the Board or on the expiry of his term with the Board proceeds to his home town) shall be entitled to the 
travelling allowances, daily allowances, transportation of personal effects and other similar matters at the same 
scale and at the same rate as are prescribed for a Secretary to the Government of India. 

(2) A whole-time member while on tour or on transfer (including the journey undertaken to join the Board or on 
the expiry of his term with the Board proceeds to his home town) shall be entitled to the travelling allowances, 
daily allowances, transportation of personal effects and other similar matters at the same scale and at the same 
rates as are prescribed for Group ‘A’ officer of equivalent rank of the Central Government. 

11. Leave Travel Concession.– (1) The Chairperson shall be entitled to Leave Travel Concession at the same rates 
and at the same scales as are applicable to a Secretary to the Government of India.  

(2) A whole-time member shall be entitled to Leave Travel Concession at the same rates and at the same scales 
as are applicable to a Group ‘A’ officer of the equivalent rank of the Central Government. 

(3) Other conditions relating to Leave Travel Concession shall be governed by the rules relating to Group ‘A’ 
officers of the same rank of the Central Government. 

12. Accommodation.– (1) The Chairperson and a whole-time member shall be entitled to rent free unfurnished 
house and the Board shall approve the type of accommodation, purchase price or rent of the house to be used for 
residence by the Chairperson or a whole-time member. 

(2) Charges for water, electricity and fuel consumed in the house shall be borne by the occupant of the house. 

(3) Where the Chairperson or a whole-time member occupies his own accommodation or makes private 
arrangements, he shall be entitled to a compensation comprising of ten per cent of his Basic Pay and House Rent 
Allowance as admissible to a Group ’A’ officer of the Government of India. 

(4) Nothing in this rule shall apply to the Chairperson and a whole-time member who has opted a consolidated 
salary of Rs. 4,50,000/- per month or 3,75,000/- respectively. 

13. Conveyance.– (1) The Chairperson and a whole-time member shall be entitled to a staff car of the Board for 
official purpose. 

(2) No passenger vehicle shall be purchased by the Board and requirement of vehicles shall be met by hiring. 

(3) Nothing in this rule shall apply to the Chairperson and a whole-time member who has opted a consolidated 
salary of Rs. 4,50,000/-per month or 3,75,000/-respectively.  

14. Bonus.–The Chairperson and a whole-time member shall not be entitled to any bonus. 

15. Sitting Fees and Board’s Meetings.– The Chairperson and a whole time member shall not be entitled to any 
sitting fees for attending meetings of the Board. 

16. Encashment of Leave.– The Chairperson or a whole time member shall be entitled to the encashment of leave 
in accordance with the rules applicable to Group ‘A’ officers of the Central Government, subject to a maximum 
encashment of three hundred days, including the leave encashed before superannuation. 

17. Facilities for medical treatment.– The Chairperson and a whole-time member shall be covered under the 
Health Scheme as may be prescribed by the Central Government.  

18. Residuary Provisions.– Matters relating to the conditions of service of the Chairperson and a whole-time 
member with respect to which no express provision has been made in these rules shall be referred in each case, 
to the Central Government for its decision and the decision of the Central Government thereon shall be final. 

19. Terms and Conditions of Services of Part-time Members.– (1) A part-time member shall be a person who 
shall not have any such financial or other interest as is likely to affect prejudicially his functions as a part-time 
member. 

(2) Every part -time member shall hold office for such period, not exceeding three years, as may be specified in 
the order of his appointment, but shall be eligible for reappointment. 

(3) A part-time member appointed to fill up a casual vacancy, shall hold office for the reminder period of the 
term of whole-time or part-time member in whose place he is appointed. 
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20. Fee and Allowances of Part-time Members.- (1) A part-time member shall be entitled to receive remuneration 
by way of a fee of rupees one thousand only for each meeting of the Board attended by him. 

(2) A part-time member while on tour (including the journey undertaken to attend a meeting of the Board) shall 
also be entitled to travelling allowance and daily allowances at the same rates and scale as are applicable to 
an Additional Secretary to the Government of India. 

21. Power to Relax.– The Central Government shall have power to relax the provisions of any of these rules with 
respect to any class or category of person. 

[F. No. 30/3/2016-Insolvency] 

AMARDEEP S. BHATIA, Jt. Secy. 
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The Insolvency and Bankruptcy Board of India (Annual Report) Rules, 2018 
 

[Amended upto 16.09.2020] 

In exercise of the powers conferred by clause (zm) of sub-section (2) of section 239 read with sub-
section (1) of section 229 of the Insolvency and Bankruptcy Code, 2016 (No. 31 of 2016), the Central 
Government hereby makes the following rules, namely:- 

1. Short title and commencement.- (1) These rules may be called the Insolvency and Bankruptcy 
Board of India (Annual Report) Rules, 2018. 

(2) They shall come into force on the date of their publication in the Official Gazette.  
 

2. Definitions: 

(I) In these rules, unless the context otherwise requires, — 

(a) "Code" means the Insolvency and Bankruptcy Code, 2016 (31 of 2016); 

(b) words and expressions used in these rules but not defined, and defined in the Code shall 
have the meanings respectively assigned to them in the Code. 

3. Form of Annual Report.- The Board shall prepare its annual report, giving a true and full 
accounts of its activities, policies and programmes, during the previous financial year in the Form 
annexed to these rules. 

1[(4) Time Schedule for submission of annual report.-  The dates for submission of the annual report 
referred to in rule 3 of annual accounts for audit leading to the issue of Audit Certificate by the 
Comptroller and Auditor General of India and for submission to the Ministry of Corporate Affairs for 
timely submission to the Parliament are listed below:-  

(i) approved and authenticated annual accounts to be made available by the Insolvency and 
Bankruptcy Board of India to the concerned Audit Office and commencement of audit of annual 
accounts - 30th June;  

(ii) issue of the final Separate Audit Report (SAR) in English with Audit Certificate to Insolvency 
and Bankruptcy Board of India - 31st October;  

(iii) submission of the annual report and audited accounts to the Ministry of Corporate Affairs for 
it to be laid on the Table of the Parliament - 31st December.] 

 

Form of the Annual Report 

[see rule 3] 

(A) Chairperson's statement: 

(B) The year in review: 

(C) A true and full account of policies, programmes and activities of the Board in respect 
of- 

(i) Service Providers, namely, Insolvency Professionals, Insolvency Professional 
Agencies, and Information Utilities: 

(ii)  Transactions, namely, Corporate Insolvency Resolution, Corporate 
Liquidation, Individual Insolvency Resolution and Individual Bankruptcy: 

 
1 Substituted by Notification No. G.S.R 563(E), dated 10th September, 2020 (w.e.f. 16-09-2020) 



(iii) Advocacy and Awareness: 

(iv) Research: 

(D) A review of the quasi-legislative, executive and quasi-judicial functions of the Board: 

(E) An analysis of outcomes in terms of transactions and transactional efficiencies: 

(F) Summary data - time series or cross section - as may be relevant and available, about 
the outcomes that may facilitate appreciation of the working of the Code and the 
Board and promote research: 

(G) Impact of the Code on credit market, resource recycling and the economy: 

(H) An assessment of the effectiveness and the efficiency of the Board in terms of its 
objectives and mandate keeping in view its resources, duties and powers: 

(I) An assessment of performance of the Governing Board and its vision, policies and 
programmes for the following year: 

(J) A summary of financial performance of the Board; 

(K) A statement of non-compliance, if any, with statutory obligations by the Board and the 
reason for the same; 

(L) Organisational Matters, including Human Resources, Finance and Accounts, Audit 
Committee, Right to Information and Transparency: 

(M) Such other details as would enable the stakeholders to review and appreciate the 
performance of the Board: 

 

*********** 
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 अिधसूचनाअिधसूचनाअिधसूचनाअिधसूचना    नई �द�ली, 1 मई, 2018 सा.का.िनसा.का.िनसा.का.िनसा.का.िन. 42. 42. 42. 423333(अ).(अ).(अ).(अ).————क� �ीय सरकार, �दवाला और शोधन अ�मता सिंहता, 2016 (2016 का 31) क$ धारा 223 क$ उपधारा (1) के साथ प*ठत धारा 239 क$ उपधारा (2) के खंड (यज) /ारा 0द1 शि2य3 का 0योग करते 5ए िन7िलिखत िनयम बनाती ह,ै अथा:त्:- 1.1.1.1.    संि�� नाम और �ारंभ.संि�� नाम और �ारंभ.संि�� नाम और �ारंभ.संि�� नाम और �ारंभ.----    (1) इन िनयम3 का सिं�< नाम भारतीय �दवाला और शोधन अ�मता बोड: (वा?ष:क लेखा िववरण 0Nप) िनयम, 2018 ह।ै (2) ये राजपC म� 0काशन क$ तारीख को 0वृ1 ह3गे।  2.2.2.2.    प�रभाषाएं.प�रभाषाएं.प�रभाषाएं.प�रभाषाएं.---- (1) इन िनयम3 म�, जब तक �क संदभ: स ेअFयथा अपेि�त न हो;- (क) “संिहता” से �दवाला और शोधन अ�मता सिंहता, 2016 (2016 का 31) अिभ0ेत ह;ै (ख) “िनिध” से सिंहता क$ धारा 222 क$ उपधारा (1) के अधीन ग*ठत बोड: क$ िनिध अिभ0ेत ह;ै (ग) “0Nप” स ेइन िनयम3 म� सलंO 0Nप अिभ0ेत ह;ै (घ) “अनुसूची” से इन िनयम3 म� सलंO अनुसूची अिभ0ेत ह;ै (ड़) “वष:” से �कसी वष: के 01 अ0ैल को आरंभ होने वाला और ठीक आगामी वष: क$ 31 माच:, को समा< होने वाला कोई िव1ीय वष: अिभ0ेत ह।ै (2) उन शGद3 और पद3 के जो इन िनयम3 म� 0यु2 ह ैऔर प*रभािषत नहJ ह ैIकंतु संिहता म� प*रभािषत ह,ै वही अथ: ह3गे जो Lमशः संिहता म� उनका ह।ै 3.3.3.3.    लेखा� और अिभलखे! कालेखा� और अिभलखे! कालेखा� और अिभलखे! कालेखा� और अिभलखे! का    अनरु�ण.अनरु�ण.अनरु�ण.अनरु�ण.---- बोड: इन िनयम3 से संलO िव1ीय िववरण3 के 0Nप म� अपने लेखाW और अिभलेख3 का अनुर�ण करेगा। (2) बोड:, िव1ीय िववरण3 का अनुर�ण करने के िलए क� �ीय सरकार /ारा िनयंCक और महालेखापरी�क के परामश: से �दए गए साधारण िनदशे3 का पालन करेगा।  4.4.4.4.    बोड
 &ारा वा�ष
क लेख! िववरण तैयार करना और उसे �*तुत करना.बोड
 &ारा वा�ष
क लेख! िववरण तैयार करना और उसे �*तुत करना.बोड
 &ारा वा�ष
क लेख! िववरण तैयार करना और उसे �*तुत करना.बोड
 &ारा वा�ष
क लेख! िववरण तैयार करना और उसे �*तुत करना.---- (1) बोड:, 0Nप ‘क’, 0Nप ‘ख’ और 0Nप ‘ग’ और अनुसूिचय3 म� िव1ीय प*रणाम3 और मह[वपूण: लेखांकन नीितय3 को दशा:ते 5ए िव1ीय लेखा िववरण और तुलनपC तैयार करेगा। (2) बोड: के िव1ीय लेखा िवभाग के स�Lय पूण:कािलक सदRय3, बोड: के लेखापरी�ा सिमित के अUय� और बोड: के अUय� /ारा सeयक Nप स ेस[यािपत कर और बोड: /ारा अनुमो�दत लेखाW का वा?ष:क िववरण और तुलनपC को िव1ीय वष: क$ समाि< के तीन मास के भीतर िनयंCक और महालेखापरी�क को लेखापरी�ा के 0योजन3 के िलए अkेिषत �कया जाएगा।  (3) 0[येक िव1ीय वष: के िलए भारत के िनयंCक और महालेखापरी�क /ारा यथा0मािणत बोड: के सeयक Nप से संप*रि�त वा?ष:क लेखा िववरण और तुलनपC को लेखापरी�ा *रपोट: सिहत क� �ीय सरकार को संसद के दोन3 सदन3 के सम� रख जाने के िलए 0Rतुत क$ जाएगी।              



¹Hkkx IIµ[k.M 3(i)º Hkkjr dk jkti=k % vlk/kj.k 5 िव+ीय िववरण का ��पिव+ीय िववरण का ��पिव+ीय िववरण का ��पिव+ीय िववरण का ��प    [[[[िनयम 3 का उपिनयम (1) देख2िनयम 3 का उपिनयम (1) देख2िनयम 3 का उपिनयम (1) देख2िनयम 3 का उपिनयम (1) देख2]]]]    ��प ��प ��प ��प ––––    ‘‘‘‘कककक’’’’    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    भारतीय 4दवाला और शोधन अ�मता बोड
भारतीय 4दवाला और शोधन अ�मता बोड
भारतीय 4दवाला और शोधन अ�मता बोड
भारतीय 4दवाला और शोधन अ�मता बोड
    ........................ तक तलुनप........................ तक तलुनप........................ तक तलुनप........................ तक तलुनप    (रािश (रािश (रािश (रािश 7पए7पए7पए7पए    म2)म2)म2)म2)    िनिध और दािय8विनिध और दािय8विनिध और दािय8विनिध और दािय8व    अनुसूचीअनुसूचीअनुसूचीअनुसूची    चालू वष
चालू वष
चालू वष
चालू वष
    पूव
 वष
पूव
 वष
पूव
 वष
पूव
 वष
    िनिध I   आरि�ितयां और अिधशेष II   िचिFहत और अ�य िनिध III   0ितभूत ऋण और उधार IV   अ0ितभूत ऋण और उधार V   आRथिगत 0[यय दािय[व VI   वत:मान दािय[व और उपबंध VII   कुलकुलकुलकुल       आि*तआि*तआि*तआि*तयांयांयांयां    िRथर आिRतयां VIII   िनवेश – िचिFहत/अ�य िनिधय3 से  IX   िनवेश/अFय X   वत:मान आिRतयां, ऋण और अिkम XI   िविवध Yय (समा< या समायोिजत होने तक)    कुलकुलकुलकुल       मह[वपूण: लेखाकंन नीितयां XXII   अिनिnत दािय[व और लेखाW पर *टoपिणयां XXIII   भारतीय 4दवाला और शोधन अ�मता बोड
भारतीय 4दवाला और शोधन अ�मता बोड
भारतीय 4दवाला और शोधन अ�मता बोड
भारतीय 4दवाला और शोधन अ�मता बोड
        पूण
कािलक सद*यपूण
कािलक सद*यपूण
कािलक सद*यपूण
कािलक सद*य    (िव+ और लेख! के �भारी) आईबीबीआई(िव+ और लेख! के �भारी) आईबीबीआई(िव+ और लेख! के �भारी) आईबीबीआई(िव+ और लेख! के �भारी) आईबीबीआई    अ=य�अ=य�अ=य�अ=य�    लेखापरी�ा सिमित, आईबीबीआईलेखापरी�ा सिमित, आईबीबीआईलेखापरी�ा सिमित, आईबीबीआईलेखापरी�ा सिमित, आईबीबीआई    अ=य�अ=य�अ=य�अ=य�    आईबीबीआईआईबीबीआईआईबीबीआईआईबीबीआई    *थानः 4दAली*थानः 4दAली*थानः 4दAली*थानः 4दAली    तारीखः तारीखः तारीखः तारीखः    
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/अविध संबंधी आय और Dय खातासमा� Bए वष
/अविध संबंधी आय और Dय खातासमा� Bए वष
/अविध संबंधी आय और Dय खातासमा� Bए वष
/अविध संबंधी आय और Dय खाता    ----------------------------------------------------------------------------    [[[[िनयम 4 िनयम 4 िनयम 4 िनयम 4 का उपिनयम (1) देख2का उपिनयम (1) देख2का उपिनयम (1) देख2का उपिनयम (1) देख2]]]] आयआयआयआय    सूचीसूचीसूचीसूची    चाल ूवष
चाल ूवष
चाल ूवष
चाल ूवष
    िपछला वष
िपछला वष
िपछला वष
िपछला वष
    अनुदान/सहायता रािश XII   शु�क/अंशदान XIII   िनवेश से आय (िनिधय3 म� अंत*रत �कए गए िचिFहत/अ�य िनिधय3 म� िनवेश स े0ा< आय) XIV   राय�टी, 0काशन आ�द से 0ा< आय XV   अ?ज:त Gयाज XVI   अfय आय XVII   कुल (क)कुल (क)कुल (क)कुल (क)       DयDयDयDय    अनुसूची चाल ूवष: िपछला वष: Rथापना Yय XVIII   अFय 0शासिनक Yय आ�द XIX   अनुदान/सहायता रािश आ�द सबंंधी Yय  XX   Gयाज XXI   अवमू�यन (अनुसूची VIII से संबंिधत वष: क$ समाि< के दौरान िनवल कुल योग XXII   कुल (ख)कुल (ख)कुल (ख)कुल (ख)       Yय से अिधक क$ आय का शेष (क-ख)  िवशेष आरि�ती म� अंतरण (0[येक को RपT कर�) सामाFय आरि�ती म�/से अंतरण    समूह/पंूजी िनिध म� अतं*रत �कए गए अिधशेष (कमी)     मह[वपूण: लेखाकंन नीितयां XXII   अिनिnत दयेताए ंऔर लेख3 पर *टoपिणयां XXIII   भारतीय 4दवाला और शोधन अ�मता बोड
भारतीय 4दवाला और शोधन अ�मता बोड
भारतीय 4दवाला और शोधन अ�मता बोड
भारतीय 4दवाला और शोधन अ�मता बोड
    पूण
कािलक सद*यपूण
कािलक सद*यपूण
कािलक सद*यपूण
कािलक सद*य    (िव+ और लेख! के �भारी) आईबीबीआई(िव+ और लेख! के �भारी) आईबीबीआई(िव+ और लेख! के �भारी) आईबीबीआई(िव+ और लेख! के �भारी) आईबीबीआई    अ=य�अ=य�अ=य�अ=य�    लेखापरी�ा सिमित, आईबीबीआईलेखापरी�ा सिमित, आईबीबीआईलेखापरी�ा सिमित, आईबीबीआईलेखापरी�ा सिमित, आईबीबीआई    अ=य�अ=य�अ=य�अ=य�    आईबीबीआईआईबीबीआईआईबीबीआईआईबीबीआई    *थानः 4दAली*थानः 4दAली*थानः 4दAली*थानः 4दAली    तारीखःतारीखःतारीखःतारीखः    
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/अविध सबंंधी �ाि� और भगुतान खातासमा� Bए वष
/अविध सबंंधी �ाि� और भगुतान खातासमा� Bए वष
/अविध सबंंधी �ाि� और भगुतान खातासमा� Bए वष
/अविध सबंंधी �ाि� और भगुतान खाता    ----------------------------------------------------------------------------    [[[[िनयम 4 िनयम 4 िनयम 4 िनयम 4 का उपिनयम (1) देख2का उपिनयम (1) देख2का उपिनयम (1) देख2का उपिनयम (1) देख2]]]]    ((((7पए7पए7पए7पए    म2)म2)म2)म2) 0ाि<यां चालू वष: िपछला वष: भुगतान चालू वष: पूव: वष: 1. खाता खुलने के समय अितशेष   1. Yय   (क) नकदी   क) Rथापना Yय (अनुसूची 18 से संबंिधत)   (ख) बKक म� अितशेष   ख) 0शासिनक Yय (अनुसूची 19 से संबंिधत)   (i) चालू खाते म�      (ii) जमा खाते म�      (iii) बचत खाता       II. 0ा< अनुदान   II. िविभr प*रयोजाऩाW क$ िनिध के िलए �कया गया भुगतान (िनिध या प*रयोजना का नाम, 0[येक प*रयोजना के िलए �कए गए भुगतान के Gयौरे सिहत दशा:या जाएगा) 
  (क) भारत सरकार से      

(ख) अFय `ोत3 से (Gयौरे) (पंूजी और राजRव Yय के अनुदान को पृथक Nप से दशा:या जाएगा)                                    III. िनवेश 0Nप संबंधी आय   III. �कए गए िनवेश और जमाएं   (क) िचिFहत/अ�य िनिधयां   क) िचिFहत/अ�य िनिधय3 से    (ख) Rवािम[व 0ा< िनिधया ं(िनवेश-अfय)   (ख) Rवािम[व 0ा< िनिधयां (िनवेश-अfय) स े   IV. 0ा< Gयाज   IV. िRथर आिRतय3 और 0गितशील पंूजी संबंिधत Yय   (i) बKक जमा   क) िRथत आिRतय3 क$  खरीद   (ii) ऋण, अिkम आ�द   ख) 0गितशील पंूजी संबंधी Yय         



8       THE   GAZETTE   OF  INDIA : EXTRAORDINARY              [PART II—SEC. 3 (i)] v. अfय आय  (RपT कर�)   v. अिधशेष रािश/ऋण क$ वापसी       क) भारत सरकार से       ख) िनिधय3 के अFय 0दाताW स े         vi. उधार ली गई रािश   vi. िव1ीय 0भार (Gयाज)         vii. अFय 0ाि<यां (िववरण द�)   vii. अFय भुगतान (RपT कर�)            viii. अंितम अितशेष       क) नकदी      ख) बKक शेष      (i) चाल ूखाते म�      (ii) जमा खाते म�      (iii) बचत खाता   कुलकुलकुलकुल      कुलकुलकुलकुल   भारतीय 4दवाला और शोधन अ�मता बोड
भारतीय 4दवाला और शोधन अ�मता बोड
भारतीय 4दवाला और शोधन अ�मता बोड
भारतीय 4दवाला और शोधन अ�मता बोड
    पूण
कािलक सद*यपूण
कािलक सद*यपूण
कािलक सद*यपूण
कािलक सद*य    (िव+ और लेख! के (िव+ और लेख! के (िव+ और लेख! के (िव+ और लेख! के �भारी) आईबीबीआई�भारी) आईबीबीआई�भारी) आईबीबीआई�भारी) आईबीबीआई    अ=य�अ=य�अ=य�अ=य�    लेखापरी�ा सिमित, आईबीबीआईलेखापरी�ा सिमित, आईबीबीआईलेखापरी�ा सिमित, आईबीबीआईलेखापरी�ा सिमित, आईबीबीआई    अ=य�अ=य�अ=य�अ=य�    आईबीबीआईआईबीबीआईआईबीबीआईआईबीबीआई    *थानः 4दAली*थानः 4दAली*थानः 4दAली*थानः 4दAली    तारीखः तारीखः तारीखः तारीखः     अनुसूचीअनुसूचीअनुसूचीअनुसूची----IIII    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    िनिधिनिधिनिधिनिध (tपए म�)  चालू वष
चालू वष
चालू वष
चालू वष
    पूव
 वष
पूव
 वष
पूव
 वष
पूव
 वष
    वष: के 0ारंभ म� अितशेष रािश   अित*र2ः िनिध म� �कया गया अंशदान     जोड़/े (घटाएं): आय और Yय खाते से अंत*रत िनवल आय/(Yय) का शेष     वष: के अंत म� अितशेष रािश      



¹Hkkx IIµ[k.M 3(i)º Hkkjr dk jkti=k % vlk/kj.k 9 अनुसूचीअनुसूचीअनुसूचीअनुसूची----IIIIIIII    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    आरि�ितयां और अिधशषेआरि�ितयां और अिधशषेआरि�ितयां और अिधशषेआरि�ितयां और अिधशषे (tपए म�)  चालू वष
चालू वष
चालू वष
चालू वष
    पूव
 वष
पूव
 वष
पूव
 वष
पूव
 वष
    1. वष: के दौरान जोड़ ेगए अंितम खाते के अनुसार पंूजी आरि�ती घटाएः वष: के दौरान घटाई गई रािश     2. वष: के दौरान जोड़ े गए अंितम खाते के अनुसार मू�यांकन आरि�ती घटाएः वष: के दौरान घटाई गई रािश     3. वष: के दौरान जोड़ े गए अंितम खाते के अनुसार िवशेष आरि�तीया ंघटाएः वष: के दौरान घटाई गई रािश     4. वष: के दौरान जोड़ े गए अिंतम खाते के अनुसार सामाFय आरि�ती घटाएः वष: के दौरान घटाई गई रािश     कुल             अनुसचूीअनुसचूीअनुसचूीअनुसचूी----IIIIIIIIIIII    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    िचिGहत/अ�य िनिधयांिचिGहत/अ�य िनिधयांिचिGहत/अ�य िनिधयांिचिGहत/अ�य िनिधयां   िनिधवार िववरणिनिधवार िववरणिनिधवार िववरणिनिधवार िववरण    कुलकुलकुलकुल     िनिध िनिध िनिध िनिध WWWWWWWW    िनिध िनिध िनिध िनिध XXXXXXXX    िनिध िनिध िनिध िनिध YYYYYYYY    िनिध िनिध िनिध िनिध ZZZZZZZZ    चालू वष
चालू वष
चालू वष
चालू वष
    पूव
 वष
पूव
 वष
पूव
 वष
पूव
 वष
    (क) िनिधय3 का 0ारंिभक अितशेष       (ख) िनिधय3 म� अित*र2 रािश जोड़ना        (i) दान/अनुदान       (ii) िनिधय3 के खाते म� �कए गए िनवेश3 से आय       अfय अित*र2 रािशयां (0कृित RपT कर�)       कुल (क+ख)कुल (क+ख)कुल (क+ख)कुल (क+ख)       (ग) िनिधय3 के उbेcय के 0ित �कया गया 0योग/Yय       (i) पंूजी Yय       -िRथर आिRतयां       -अFय       कुल       (ii) राजRव Yय       



10       THE   GAZETTE   OF  INDIA : EXTRAORDINARY              [PART II—SEC. 3 (i)] -वेतन, मजदरूी और भ1ा आ�द       -�कराया       -अFय 0शासिनक Yय       कुल       कुल (ग)कुल (ग)कुल (ग)कुल (ग)       वष
 कI समाि� के दौरान िनवल शेष (क+खवष
 कI समाि� के दौरान िनवल शेष (क+खवष
 कI समाि� के दौरान िनवल शेष (क+खवष
 कI समाि� के दौरान िनवल शेष (क+ख----ग)ग)ग)ग)           1. अनुदान स ेसंलO शत^ के आधार पर 0कटीकरण संगत शीष: के अधीन �कए जाएंगे।  2. क� �ीय सरकार से 0ा< योजना िनिधय3 को पृथक िनिध के Nप म� दशा:या जाएगा और उसे �कसी अFय िनिध के साथ िमलाया नहJ जाएगा।       अनुसूचीअनुसूचीअनुसूचीअनुसूची----IVIVIVIV    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    ����ितभतू ऋण और उधारितभतू ऋण और उधारितभतू ऋण और उधारितभतू ऋण और उधार (tपए म�)  चालू वष
चालू वष
चालू वष
चालू वष
    पूव
 वष
पूव
 वष
पूव
 वष
पूव
 वष
    1. क� �ीय सरकार     2. िव1ीय संRथा     (क) अविध ऋण     (ख) अ?ज:त Gयाज और दये     3. बKक     (क) अविध ऋण - अ?ज:त Gयाज और दये     (ख) अFय ऋण (RपT कर�) - अ?ज:त Gयाज और दये     4. अFय संRथा और अिभकरण     5. िडब�चर और बांड     6. अFय (RपT कर�)     कुलकुलकुलकुल        *टoपणः एक वष: के भीतर दये रािश                                     



¹Hkkx IIµ[k.M 3(i)º Hkkjr dk jkti=k % vlk/kj.k 11 अनुसूचीअनुसूचीअनुसूचीअनुसूची----VVVV    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    अ�ितभतू ऋण और उधारअ�ितभतू ऋण और उधारअ�ितभतू ऋण और उधारअ�ितभतू ऋण और उधार (tपए म�)  चालू वष
चालू वष
चालू वष
चालू वष
    पूव
 वष
पूव
 वष
पूव
 वष
पूव
 वष
    1. क� �ीय सरकार     2. िव1ीय संRथा     3. बKक     (क) अविध ऋण      (ख) अFय ऋण (RपT कर�)      4. अFय संRथा और अिभकरण     5. िडब�चर और बांड     6. िRथर जमा      7. अFय (RपT कर�)     कुलकुलकुलकुल        *टoपणः एक वष: के भीतर दये रािश         अनुसूचीअनुसूचीअनुसूचीअनुसूची----VIVIVIVI    (िनयम 4 का उपिनयम (1)(िनयम 4 का उपिनयम (1)(िनयम 4 का उपिनयम (1)(िनयम 4 का उपिनयम (1)    देख2)देख2)देख2)देख2)    आ*थिगत ऋण दािय8वआ*थिगत ऋण दािय8वआ*थिगत ऋण दािय8वआ*थिगत ऋण दािय8व (tपए म�)     चाल ूवष
चाल ूवष
चाल ूवष
चाल ूवष
    पूव
 वष
पूव
 वष
पूव
 वष
पूव
 वष
    1. पंूजी उपकरण और अFय आिRतय3 के मालबंधक (हाइपोिथकेशन) /ारा 0ितभूत Rवीकृितयां   2. अFय   कुल   *टoपणः एक वष: के भीतर दये रािश       अनुसूचीअनुसूचीअनुसूचीअनुसूची----VIIVIIVIIVII    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    वत
मान दाियवत
मान दाियवत
मान दाियवत
मान दािय8व और उपबंध8व और उपबंध8व और उपबंध8व और उपबंध (tपए म�)     चालू वष
चालू वष
चालू वष
चालू वष
    पूव
 वष
पूव
 वष
पूव
 वष
पूव
 वष
    क. वत
मान दािय8वक. वत
मान दािय8वक. वत
मान दािय8वक. वत
मान दािय8व        1. Rवीकृितयां     2. िविवध लेनदार     (क) माल के िलए      (ख) अfय     



12       THE   GAZETTE   OF  INDIA : EXTRAORDINARY              [PART II—SEC. 3 (i)] 3. 0ा< अिkम      4. ....... 0ोदभतू ऋण जो शोUयन हो      (क) 0ितभतू ऋण/आधार     (ख) अ0ितभूत ऋण/उधार     5. कानूनी दािय[व     (क) अित*र2      (ख) अFय     6. अfय वत:मान दािय[व     कुल (क)      ख. उपबंधख. उपबंधख. उपबंधख. उपबंध     1. कराधान के िलए     2. उपदान     3. सेवािनवृि1/प�शन     4. संिचत अवकाश नकदीकरण     5. Yापार वारही/दावा     6. अFय (RपT करे)     कुल (ख)कुल (ख)कुल (ख)कुल (ख)        कुल (क) + (ख)कुल (क) + (ख)कुल (क) + (ख)कुल (क) + (ख)        उपरो2 म� अवLय के आिRतय3 के मू�य को सिeमिलत �कया गया ह।ै      अनुसचूीअनुसचूीअनुसचूीअनुसचूी----VIIIVIIIVIIIVIII    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    ि*थर आि*तयांि*थर आि*तयांि*थर आि*तयांि*थर आि*तया ं   (7पए म2)(7पए म2)(7पए म2)(7पए म2)        सकल �लाकसकल �लाकसकल �लाकसकल �लाक    अवमू�यनअवमू�यनअवमू�यनअवमू�यन    िनवल �लाकिनवल �लाकिनवल �लाकिनवल �लाक    िववरणिववरणिववरणिववरण    वष� के �ारंभ म लागत वष� के दौरान अित�र� जोड़ ेगए वष� के दौरान घटाए गए/ समायोिजत �कए गए वष� के अंत के समय लागत 
वष� के आरंभ के समय  

वष� के दौरान वष� के दौरान घटाए गए/समायोिजत �कए गए वष� के अंत तक कुल 
चालू वष� क� समाि� तक पूव� वष� क� समाि� तक  क. ि�थर आि�तयां           1. भूिम           (क) %�हो(ड           (ख) प+ाधृत           2. भवन           (क) %�हो(ड           (ख) प+ाधृत भूिम पर           



¹Hkkx IIµ[k.M 3(i)º Hkkjr dk jkti=k % vlk/kj.k 13 (ग) �वािम.व �ा� /लैट/प�रसर           (घ) ऐसी भूिम जो इकाई क� नह6 है पर बड़ ेढांचे            3. सयं8 मशीनरी और उपकरण           4. यान           5. फन=चर और �फ@सचर           6. काया�लय उपकरण           7. कंCयूटर/पेरीफेरल           8. इले@Eािनक� इं�टालेशन           9. पु�तकालय क� पु�तक            10. Jूबवेल और जल आपूMत�           11. अNय ि�थर आि�तयां           वत�मान वष� का कुल           िपछले वष� का कुल           ख. �गितशील पंूजी           कुलकुलकुलकुल              �टMपणः�टMपणः�टMपणः�टMपणः उपरो2 म� सिeमिलत अवLय पर ली आिRतय3 क$ लागत के Nप म� दी गई लागत सिeमिलत ह।ै   अनुसूचीअनुसूचीअनुसूचीअनुसूची----IXIXIXIX    (िनयम 4 का उपिनय(िनयम 4 का उपिनय(िनयम 4 का उपिनय(िनयम 4 का उपिनयम (1) देख2)म (1) देख2)म (1) देख2)म (1) देख2)    िचिGहत/अ�य िनिधय! से िनवेशिचिGहत/अ�य िनिधय! से िनवेशिचिGहत/अ�य िनिधय! से िनवेशिचिGहत/अ�य िनिधय! से िनवेश    ((((7पए7पए7पए7पए    म2)म2)म2)म2)     चालू वष
चालू वष
चालू वष
चालू वष
    पूव
 वष
पूव
 वष
पूव
 वष
पूव
 वष
    1. सरकारी 0ितभूितयां         2. अfय अनुमो�दत 0ितभिूतयां         3. शेय़र         4. िडब�चर और बांड         5. अनुषंगी और संयु2 उyम         6. अFय (RपT कर�)         कुलकुलकुलकुल            



14       THE   GAZETTE   OF  INDIA : EXTRAORDINARY              [PART II—SEC. 3 (i)] अनुसूचीअनुसूचीअनुसूचीअनुसूची----XXXX    (िनयम 4 का उप(िनयम 4 का उप(िनयम 4 का उप(िनयम 4 का उपिनयम (1) देख2)िनयम (1) देख2)िनयम (1) देख2)िनयम (1) देख2)    िनवेशिनवेशिनवेशिनवेश----अNयअNयअNयअNय    ((((7पए7पए7पए7पए    म2)म2)म2)म2)     चाल ूवष
चाल ूवष
चाल ूवष
चाल ूवष
    पूव
 वष
पूव
 वष
पूव
 वष
पूव
 वष
    1. सरकारी 0ितभूितयां         2. अfय अनुमो�दत 0ितभिूतयां         3. शेय़र         4. िडब�चर और बांड         5. अनुषंगी और संयु2 उyम         6. अFय (RपT कर�)         कुलकुलकुलकुल             अनुसूचीअनुसूचीअनुसूचीअनुसूची----XIXIXIXI    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    वत
मान आि*तयां, ऋण, अिOम आ4दवत
मान आि*तयां, ऋण, अिOम आ4दवत
मान आि*तयां, ऋण, अिOम आ4दवत
मान आि*तयां, ऋण, अिOम आ4द    (रािश 7पए म2)(रािश 7पए म2)(रािश 7पए म2)(रािश 7पए म2)      वत:मान वष: िपछला वष:  वत
मान आि*तयां, ऋण, अिOम आ4दवत
मान आि*तयां, ऋण, अिOम आ4दवत
मान आि*तयां, ऋण, अिOम आ4दवत
मान आि*तयां, ऋण, अिOम आ4द        क.क.क.क.    वत
मान आि*तयांवत
मान आि*तयांवत
मान आि*तयांवत
मान आि*तयां            1. ऋण         (क) छह मास स ेअिधक अविध के िलए दये ऋण         (ख) अfय         2. वत:मान नकद अितशषे (चेक/zा{ट और इe0ेRट सिहत)         3. बKक अितशेष         (क) अनुसिूचत बKक के साथ          (ख) गैर अनुसूिचत बKक के साथ         -चालू खाते म�         -जमा खाते म�         -बचत खाते म�         4. पोRट आ�फस – बचत खाता         कुल (क)कुल (क)कुल (क)कुल (क)        ख.ख.ख.ख.    ऋण, अिOम और अGय आि*तयांऋण, अिOम और अGय आि*तयांऋण, अिOम और अGय आि*तयांऋण, अिOम और अGय आि*तयां            1. िन7िलिखत को ऋण         (क) Rटाफ         (ख) अFय इकाइय3 को जो �कसी इकाई के समान �कसी काय:कलाप/उbेcय के िलए काय: करती हो।          (ग) अfय (RपT कर�)          2. नकद या वRतु या 0ा< �कए जाने वाले मू�य म� अFय     



¹Hkkx IIµ[k.M 3(i)º Hkkjr dk jkti=k % vlk/kj.k 15 वापसी यो}य रािश और अिkम     (क) पंूजी खाते पर          (ख) पूव: भुगतान         (ग) अFय         3. अ?ज:त आय         (क) िचिFहत/अ�य िनिधय3 से �कए गए िनवेश पर         (ख) िनवेश-अFय पर          (ग) ऋण और अिkम3 पर          (घ) अFय (नकद करने के िलए दये रािश अथा:त् ......... t सिहत)         4. 0ाoय दावा         कुल (ख)कुल (ख)कुल (ख)कुल (ख)            कुल (क) + (ख)कुल (क) + (ख)कुल (क) + (ख)कुल (क) + (ख)         अनुसूचीअनुसूचीअनुसूचीअनुसूची----XIIXIIXIIXII    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    अनुदान/प�रदानअनुदान/प�रदानअनुदान/प�रदानअनुदान/प�रदान (वापस न �कए जाने वाले अनुदान और प*रदान) ((((7पए7पए7पए7पए    म2)म2)म2)म2)     चाल ूवष
चाल ूवष
चाल ूवष
चाल ूवष
    पूव
 वष
पूव
 वष
पूव
 वष
पूव
 वष
    1. क� �ीय सरकार         2. सरकारी अिभकरण         3. संRथा/क�याण िनकाय         4. अंतरा:~ीय संगठन         5. अfय (RपT कर�)         कुलकुलकुलकुल             अनुसचूीअनुसचूीअनुसचूीअनुसचूी----XIIIXIIIXIIIXIII    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    शुAक/अिभदायशुAक/अिभदायशुAक/अिभदायशुAक/अिभदाय    ((((7पए7पए7पए7पए    म2)म2)म2)म2)     चाल ूवष
चाल ूवष
चाल ूवष
चाल ूवष
    पूव
 वष
पूव
 वष
पूव
 वष
पूव
 वष
    1. 0वेश शु�क         2. फाइiलंग शु�क         3. सेिमनार/काय:Lम शु�क         4. परामश: शु�क         5. अFय (RपT कर�)         कुलकुलकुलकुल            *टoपणः 0[येक मद के ल�खाकन नीितय3 का 0कटीकरण �कया जाना ह।ै        



16       THE   GAZETTE   OF  INDIA : EXTRAORDINARY              [PART II—SEC. 3 (i)] अनुसूचीअनुसूचीअनुसूचीअनुसूची----XIVXIVXIVXIV    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    िनवेश से आयिनवेश से आयिनवेश से आयिनवेश से आय (िचिFहत/अ�य िनिधय3 से िनिधय3 म� अंत*रत होने वाली िनिधय3 म� िनवेश से आय) (रािश (रािश (रािश (रािश 7पए7पए7पए7पए    म2)म2)म2)म2)     िचिGहत िनिधय! से िचिGहत िनिधय! से िचिGहत िनिधय! से िचिGहत िनिधय! से िनवेशिनवेशिनवेशिनवेश        िनवेशिनवेशिनवेशिनवेश----अGयअGयअGयअGय         वत
मान वष
वत
मान वष
वत
मान वष
वत
मान वष
    िपछला वष
िपछला वष
िपछला वष
िपछला वष
    वत
मान वष
वत
मान वष
वत
मान वष
वत
मान वष
    िपछला वष
िपछला वष
िपछला वष
िपछला वष
    1. Gयाज                  क) सरकारी 0ितभिूतय3 पर                  ख) अFय बांड/िडब�चर                 2. लाभांश                 क) शेयर3 पर                  ख) eयूचुअल फंड 0ितभिूतय3 पर                 3. �कराया                 4. अFय (RपT कर�)                 कुल                  अनुसूची अनुसूची अनुसूची अनुसूची XXXXVVVV    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    रायAटी, �काशन आ4द स ेआयरायAटी, �काशन आ4द स ेआयरायAटी, �काशन आ4द स ेआयरायAटी, �काशन आ4द स ेआय (रािश tपए म�)  चाल ूवष: पूव: वष: 1. राय�टी से आय   2. 0काशन से आय   3. अFय (RपT कर�)   कुल    अनुसचूी अनुसचूी अनुसचूी अनुसचूी XVIXVIXVIXVI    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    अ�ज
त Qयाजअ�ज
त Qयाजअ�ज
त Qयाजअ�ज
त Qयाज (रािश tपए म�)  चालू वष
चालू वष
चालू वष
चालू वष
    पूव
पूव
पूव
पूव
    वष
वष
वष
वष
    1. आविधक जमा कर   (क) अनुसिूचत बKक के साथ   (ख) गैर अनुसूिचत बKक के साथ   (ग) संRथान3 के साथ   (घ) अFय   



¹Hkkx IIµ[k.M 3(i)º Hkkjr dk jkti=k % vlk/kj.k 17 2. बचत खात3 पर    (क) अनुसिूचत बKक के साथ   (ख) गैर अनुसूिचत बKक के साथ   (ग) पोRट आ�फस बचत खाता   (घ) अFय   3. ऋण पर    (क) कम:चारी/कम:चारीवृद   (ख) अFय   4. ऋिणय3 और अFय 0ाि<य3 पर Gयाज   कुल   *टoपणः `ोत पर काटा गया कर उपद?श:त कर�।  अनुसचूीअनुसचूीअनुसचूीअनुसचूी----XVIIXVIIXVIIXVII    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    अGय आयअGय आयअGय आयअGय आय    (रािश (रािश (रािश (रािश 7पए7पए7पए7पए    म2)म2)म2)म2)  चालू वष: पूव: वष: 1. आिRतय3 के िवLय/िनपटान संबंधी पर लाभ   (क) Rवािम[व 0ा< आिRतयां   (ख) अनुदान से 0ा< आिRतयां या िबना लागत के 0ा< आिRतया ं   2. िविवध सेवाW के िलए शु�क   3. िविवध आय   कुलकुलकुलकुल    अनुसूचीअनुसूचीअनुसूचीअनुसूची----XVIIIXVIIIXVIIIXVIII    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    *थापना Dय*थापना Dय*थापना Dय*थापना Dय    (रािश (रािश (रािश (रािश 7पए7पए7पए7पए    म2)म2)म2)म2)     वत
मान वष
वत
मान वष
वत
मान वष
वत
मान वष
    िपिपिपिपछला वष
छला वष
छला वष
छला वष
    (क) वेतन और मजदरूी   (ख) भ1ा और बोनस   (ग) भिव�य िनिध म� अिभदाय   (घ) अFय िनिध (RपT कर�) म� अिभदाय   (ड़) कम:चारीवृद क�याण Yय   (च) कम:चारी क$ सेवािनवृि1 और सेवािनवृि1 लाभ संबंधी खच�   (छ) अFय (RपT कर�)   कुलकुलकुलकुल      



18       THE   GAZETTE   OF  INDIA : EXTRAORDINARY              [PART II—SEC. 3 (i)] अऩुसूचीअऩुसूचीअऩुसूचीअऩुसूची----XIXXIXXIXXIX    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    अNय �शासिनक DयअNय �शासिनक DयअNय �शासिनक DयअNय �शासिनक Dय    (रािश 7पए म2)(रािश 7पए म2)(रािश 7पए म2)(रािश 7पए म2)     चालू वष
चालू वष
चालू वष
चालू वष
    पूव
 वष
पूव
 वष
पूव
 वष
पूव
 वष
    (क) खरीद     (ख) �म और 0ोस�िसग Yय   (ग) गाड़ी भाड़ा और वाहन अिभयंC   (घ) िवyुत और शि2   (ङ) जल 0भार   (च) बीमा   (छ) मरeमत और रखरखाव   (ज) �कराया, दर और कर   (झ) चलने वाले वाहन, रखरखाव या �कराया 0भार   (ञ) डाकखच:, टेलीफोन और संपक:  0भार   (ट) मु�ण और Rटेशनरी   (ठ) याCा और प*रवहन Yय   (ड) संगो�ी, काय:शालाW पर Yय   (ढ) अंशदान Yय   (ण) शु�क संबंधी Yय   (त) लेखापरी�क3 का पा*र�िमक/कानूनी शु�क   (थ) आितिथ[य स[कार Yय   (द) Yवसाियक 0भार   (ध) गलत और संदेहाRपद ऋण/अिkम3 के िलए 0ावधान   (न) वापस न होने वाले समा< शेष   (ऩ) पKIकंग 0भार   (प) माल भाड़ा और अkेषण Yय   (फ) िवतरण Yय   (ब) िवgापन और 0चार Yय   (भ) अFय (RपT कर�)   कुल          



¹Hkkx IIµ[k.M 3(i)º Hkkjr dk jkti=k % vlk/kj.k 19 अनुसूचीअनुसूचीअनुसूचीअनुसूची----XXXXXXXX    (िनयम 4 का उपिनयम ((िनयम 4 का उपिनयम ((िनयम 4 का उपिनयम ((िनयम 4 का उपिनयम (1) देख2)1) देख2)1) देख2)1) देख2)    अनुदान, प�रदान आ4द संबंधी Dयअनुदान, प�रदान आ4द संबंधी Dयअनुदान, प�रदान आ4द संबंधी Dयअनुदान, प�रदान आ4द संबंधी Dय    (रािश (रािश (रािश (रािश 7पए7पए7पए7पए    म2)म2)म2)म2)  चाल ूवष: पूव: वष: (क) संRथाW/संगठन3 को �दया गया अनुदान   (ख) संRथाW/संगठन3 को दी गई सहायता रािश   कुल   *टoपणः इकाईय3 के नाम, अनुदान/सहायता क$ रािश सिहत उनके काय:कलाप3 को 0कट कर�।  अनुसूअनुसूअनुसूअनुसूचीचीचीची----XXIXXIXXIXXI    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    QयाजQयाजQयाजQयाज    (रािश (रािश (रािश (रािश 7पए7पए7पए7पए    म2)म2)म2)म2)  चाल ूवष: पूव: वष: (क) िRथर ऋण3 पर    (ख) अFय ऋण3 (बKक 0भार सिहत) पर   (ग) अFय (RपT कर�)   कुल        अनुसचूीअनुसचूीअनुसचूीअनुसचूी----XXIIXXIIXXIIXXII    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    मह8वपूण
 लखेांकन नीितयां (दSृांत *व�प)मह8वपूण
 लखेांकन नीितयां (दSृांत *व�प)मह8वपूण
 लखेांकन नीितयां (दSृांत *व�प)मह8वपूण
 लखेांकन नीितयां (दSृांत *व�प) 1. ले1. ले1. ले1. लेखांकन Dवहारखांकन Dवहारखांकन Dवहारखांकन Dवहार ऐितहािसक लागत Yवहार, जब तक �क लेखांकन के संkहण रीित के संबंध म� अFयथा उि�लिखत न हो, के आधार पर िव1ीय िववरण तैयार �कए जाते हK।  2. िनवशे2. िनवशे2. िनवशे2. िनवशे 2.1 “दीघा:विध िनवेश” के Nप म� वग�कृत िनवेश3 को लागत पर तैयार �कया जाता ह।ै ऐस ेिनवेश3 के वहन लागत म� अRथायी के अलावा अRवीकार करने का उपाबंध ह।ै  2.2 “वत:मान” के Nप म� वग�कृत िनवेश3 को कम लागत और उिचत मू�य पर तैयार �कया जाता ह।ै ऐसे िनवेश3 के मू�य3 म� कमी के उपाबंध को वैिhक आधार पर तैयार न करके Yैि2क Nप से समझे गए 0[येक िनवेश के िलए तैयार �कया जाता ह।ै  2.3 लागत म� अिधkहण Yय जैसे दलाली, अंतरण Rटांप सिeमिलत हK।  



20       THE   GAZETTE   OF  INDIA : EXTRAORDINARY              [PART II—SEC. 3 (i)] 3. ि*थर आि*तयां3. ि*थर आि*तयां3. ि*थर आि*तयां3. ि*थर आि*तयां 3.1 िRथर आिRतय3 को अिधkहण लागत पर तैयार �कया जाता ह ैिजसम� अ�यंतर माल भाड़ा, शु�क और कर और अिधkहण संबंधी आकिRमक और 0[य� Yय भी शािमल ह।ै िनमा:ण, संबंधी प*रयोजनाW के संबंध म� संबंिधत पूव: 0चािलत Yय (समाि< स ेपूव: िविनSद:T प*रयोजना के िलए Gयाज पर ऋण सिहत) पूंजीगत आिRतय3 के म�ूय3 का भाग होता ह।ै  3.2 गैर मौ��क अनुदान3 (संkहण िनिध म� �दए जाने के अलावा) के माUयम से 0ा< िRथर आिRतय3 को पंूजी आर�ण म� ऋण दनेे के माUयम से मू�य3 पर पंूजीकृत �कया जाता ह।ै 4. अवमूAयन4. अवमूAयन4. अवमूAयन4. अवमूAयन 4.1 आयकर अिधिनयम, 1961 म� िविनSद:T दर3 के अनुसार अवमू�यन सीधी रेखा पZित, केवल िRथर आिRतय3 के अिधkहण के िलए िवदेशी म�ुा दयेता के प*रवत:न के कारण उठने वाले लागत समझौता संबंधी अवमू�यन, िजसे संबंिधत आिRतय3 के अविशT समय म� प*रशोिधत �कया जाता ह ैके अलावा, पर �कया जाता ह।ै   4.2 वष: के दौरान िRथर आिRतय3 म� जोड़ना/घटाना के संबंध म�, समानुपाितक आधार पर अवमू�यन �कया जाता ह।ै  4.3 5,000 tपए या उसस ेकम रािश वाली आिRतय3 का संपूण: संर�ण �कया जाता ह।ै  5. �कIण
 Dय5. �कIण
 Dय5. �कIण
 Dय5. �कIण
 Dय आRथिगत राजRव Yय को अ?ज:त करने के वष: से पांच वष: क$ अविध के भीतर समा< कर �दया जाता हK। 6. िवVय सबंंधी लेखांकन6. िवVय सबंंधी लेखांकन6. िवVय सबंंधी लेखांकन6. िवVय सबंंधी लेखांकन िवLय म� सीमा शु�क सिeमिलत ह ैऔर िवLय िववरणी, छूट और Yापार छूट का िनवल होता ह।ै  7. सरकारी अनुदान/प�रदान7. सरकारी अनुदान/प�रदान7. सरकारी अनुदान/प�रदान7. सरकारी अनुदान/प�रदान 7.1 �कसी प*रयोजना को Rथािपत करने के िलए पंूजी लागत म� �दए गए अंशदान क$ 0कृित वाले सरकारी अनुदान3 को पंूजी आर�ण के Nप म� समझा जाता ह।ै  7.2 अिधkहण �कए गए िविनSद:T िRथर आिRतय3 संबंधी अनुदान3 को संबंिधत आिRतय3 के लागत से घटाए जाने के Nप म� दशा:या जाता ह।ै  7.3 सरकारी अनुदान3/प*रदान3 को वसूली के Nप म� लेखां�कत �कया जाता ह।ै  8. िवदेशी मुYा सDंवहार8. िवदेशी मुYा सDंवहार8. िवदेशी मुYा सDंवहार8. िवदेशी मुYा सDंवहार 8.1 िवदशेी मु�ा म� �कए गए सYंवहार3 को संYवहार क$ तारीख म� �दए गए िविनमय दर पर लेखां�कत �कया जाता ह।ै  8.2 वत:मान आिRत, िवदशेी म�ुा ऋण और वत:मान दयेताW को वष: के अंत म� �दए गए िविनमय दर पर प*रव?त:त �कया जाता ह ैऔर इसके प*रणामRवNप य�द िRथर आिRतय3 और, अFय मामल3 म� संबिंधत िवदशेी मु�ा दयेता को राजRव के Nप म� िवचार �कया जाता ह ैतो लाभ/हािन को िRथर आिRतय3 के लागत म� समायोिजत �कया जाता है। 9. प[ा 9. प[ा 9. प[ा 9. प[ा  प�ा �कराया को प�ा अविध के संदभ: म� Yय �कया जाता ह।ै  10. सेवािनवृि+ संबंधी लाभ10. सेवािनवृि+ संबंधी लाभ10. सेवािनवृि+ संबंधी लाभ10. सेवािनवृि+ संबंधी लाभ 10.1 कम:चारी क$ म[ृयु/सेवािनवृि1 के समय दये kे�युटी संबंधी दयेता को वाRतिवक मू�यांकन के आधार पर जोड़ा जाता ह।ै  10.2 कम:चारी के संगृहीत अवकाश नकदीकरण लाभ संबंधी उपबंध को यह मानकर जोड़ा और प*रकिलत �कया जाता ह ै�क कम:चारी 0[येक वष: क$ समाि< पर लाभ 0ा< करने के हकदार ह।ै         



¹Hkkx IIµ[k.M 3(i)º Hkkjr dk jkti=k % vlk/kj.k 21 अनुसूचीअनुसूचीअनुसूचीअनुसूची----XXIIIXXIIIXXIIIXXIII    (िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)(िनयम 4 का उपिनयम (1) देख2)    आकि*मक देयताएं और लेखांकन पर �टMपणी (दSृातं *व�प)आकि*मक देयताएं और लेखांकन पर �टMपणी (दSृातं *व�प)आकि*मक देयताएं और लेखांकन पर �टMपणी (दSृातं *व�प)आकि*मक देयताएं और लेखांकन पर �टMपणी (दSृातं *व�प) 1. आकि*मक दािय8व1. आकि*मक दािय8व1. आकि*मक दािय8व1. आकि*मक दािय8व 1.1 इकाई के िवNZ दाव3 को - .......... tपए (पूव: वष: - ........ tपए) ऋण के Nप म� Rवीकार नहJ �कया जाएगा    1.2 िन7िलिखत के संबंध म�  - इकाई /ारा/क$ ओर से दी गई बKक गारंटी-....... tपए (पूव: वष: - ........ tपए) – कंपनी क$ ओर से बKक /ारा खोले गए साख पC - .......... tपए (पूव: वष: - ........ tपए)  - बKको के साथ िबल म� छूट - .......... tपए (पूव: वष: - ........ tपए) 1.3 िन7िलिखत के संबंध म� िववादRपद मांग�  आयकर - .......... tपए (पूव: वष: - ........ tपए) जीएसटी - .......... tपए (पूव: वष: - ........ tपए) नगर िनगम - .......... tपए (पूव: वष: - ........ tपए) 1.4 प�3 से आदशे3 के गैर-िन�पादन हतुे दाव3, परंतु इकाई /ारा समथ:न �कए जाने के कारण �कए गए दाव3 के संबंध म� - .......... tपए (पूव: वष: - ........ tपए) 2. पंूजीगत �ितब^ता2. पंूजीगत �ितब^ता2. पंूजीगत �ितब^ता2. पंूजीगत �ितब^ता संिवदाW का अनुमािनत मू�य जो पंूजीगत खात3 पर काया:िFवत �कए जाने हK और (अिkम3 का िनवल) नही ँ �दए गए हK - .......... tपए (पूव: वष: - ........ tपए) 3. प[ा बा=यताएं 3. प[ा बा=यताएं 3. प[ा बा=यताएं 3. प[ा बा=यताएं  सयंC और मशीनरी के िव1ीय प�ा YवRथा के अधीन �दए गए �कराय3 के संबंध म� भिव�य क$ बाUयताएं क$ रािश - .......... tपए (पूव: वष: - ........ tपए) ह।ै  4. वत
मान आि*तयां, ऋण और अिOम4. वत
मान आि*तयां, ऋण और अिOम4. वत
मान आि*तयां, ऋण और अिOम4. वत
मान आि*तयां, ऋण और अिOम 0बंधक3 के मतानुसार, वत:मान आिRतयां, ऋण और अिkम3 का सामाFय Yवसाय म� वसूली मू�य ह,ै जो तुलनपC म� दशा:एं गए योगफल रािश के समान ह।ै  5. कराधान5. कराधान5. कराधान5. कराधान आयकर अिधिनयम, 1961 के अधीन कर यो}य आय न होने पर, आयकर का कोई 0ावधान आवcयक नहJ समझा जाता ह।ै 6. िवदेशी 6. िवदेशी 6. िवदेशी 6. िवदेशी मुYा सDंवहारमुYा सDंवहारमुYा सDंवहारमुYा सDंवहार सी.आई.एफ आधार पर गणना क$ गई आयात3 का मू�य - तैयार माल3 का Lय - क�ा माल और सघंटक (�ांिजट सिहत) - पंूजी माल  - भंडारण, अित*र2 और उपभो}य वRतुए ं6.2 िवदशेी मु�ा म� Yय  - याCा - िवदशेी मु�ा म� िव1ीय संRथान3/बKको म� भुगतान �कए गए नकद और Gयाज  
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• िवLय पर कमीशन 
• िविधक और Yवसाियक Yय 
• 0क$ण: Yय 6.3 उपाज:न 6.4 लेखापरी�क3 का पा*र�िमकः  लेखापरी�क के Nप म� : 

• कराधान संबंधी मामले  
• 0बंध सेवाW के िलए 
• 0माणीकरण के िलए  
• अFय 7. पूव
 वष
 के आंकड़! 7. पूव
 वष
 के आंकड़! 7. पूव
 वष
 के आंकड़! 7. पूव
 वष
 के आंकड़! को पुनः एकित/पुनः Dवि*थत,  जहां आव`यक हो 4कया जाएगा।को पुनः एकित/पुनः Dवि*थत,  जहां आव`यक हो 4कया जाएगा।को पुनः एकित/पुनः Dवि*थत,  जहां आव`यक हो 4कया जाएगा।को पुनः एकित/पुनः Dवि*थत,  जहां आव`यक हो 4कया जाएगा। 8.8.8.8. अनुसूची I से अनुसूची XXXIII संलO �कए गए हK और ये ......... तक तुलनपC और उस तारीख को समा< 5ए वष: के आय और Yय खाते का मह[वपूण: भाग ह।ै [फा. सं. 30/13/2018-�दवाला] gानेhर कुमार iसहं, संयु2 सिचव 

 

NOTIFICATION 

New Delhi, the 1st May, 2018 

G.S.R. 423(E).—In exercise of the powers conferred by clause (zh) of sub- section (2) of section 239 
read with sub-section (1) of section 223 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the 
Central Government hereby makes the following rules, namely:- 

1. Short title and commencement.-   (1) These rules may be called the Insolvency and Bankruptcy Board of 
India (Form of Annual Statement of Accounts) Rules, 2018. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. Definitions:- (1) In these rules, unless the context otherwise requires;- 

(a) 'Code' means the Insolvency and Bankruptcy Code, 2016 (31 of 2016); 

(b) 'Fund' means the Fund of the Board constituted under sub-section (1) of section 222 of the Code; 

(c) 'Form' means form annexed to these rules; 

(d) 'Schedule' means the Schedule annexed to these rules; 

(e 'year' means a financial year beginning on 1st April and ending on 31st March of the immediately following 
year. 

(2) Words and expressions used and not defined in these rules, but defined in the Code shall have the 
meanings respectively assigned to them in the Code. 

3. Maintenance of accounts and records:-  The Board shall maintain its accounts and records in the Form of 
financial statements annexed to these rules. 

(2) The Board Shall follow the general directions of the Central Government given in consultation with the 
Comptroller and Auditor General of India in maintaining the financial statements.  



¹Hkkx IIµ[k.M 3(i)º Hkkjr dk jkti=k % vlk/kj.k 23 

4. Preparation and submission of annual statement of accounts of the Board:- (1) The Board shall 
prepare its annual statement of accounts and balance sheet showing the financial results and significant 
accounting policies in Form `A’, Form `B’ and Form `C’ and the Schedules.  

(2) The annual statement of accounts and balance sheet of the Board, duly authenticated by the whole-time 
members in-charge of Finance Accounts Department of the Board, Chairperson of the Audit Committee of the 
Board and Chairperson and approved by the Board shall be forwarded to the Comptroller and Auditor General 
of India, for the purposes of audit, within three months of the end of the financial year.  

(3) The duly audited annual statement of accounts and balance sheet of the Board as certified by the 
Comptroller and Auditor General of India together with the audit report thereon shall be forwarded by the 
Chairperson for every financial year to the Central Government of laying before each House of Parliament.  

 

FORM OF FINANCIAL STATEMENTS 

[see sub rule (1) of rule 3] 

Form –‘A’(see sub-rule (1) of rule 4 

Insolvency and Bankruptcy Board of India 

Balance Sheet as at___________________________ 

(Amount in Rs.) 

FUND AND LIABILITIES Schedule Current Year Previous Year 
Fund I   
Reserves and Surplus II   
Earmarked/Endowment Funds III   
Secured Loans and Borrowings IV   
Unsecured Loans and Borrowings V   
Deferred Credit Liabilities VI   
Current Liabilities and Provisions VII   
TOTAL    
ASSETS    
Fixed Assets VIII   
Investments - From Earmarked/Endowment 
Funds 

IX   

Investments - Others X   
Current Assets, Loans and Advances  XI   
Miscellaneous Expenditure (to the extent not 
written of or adjusted) 

   

TOTAL    
Significant Accounting Policies XXII   
Contingent Liabilities and Notes on Accounts XXIII   

 
INSOLVENCY AND BANKRUPTCY BOARD OF INDIA 

 
 

 Whole Time Member Chairperson Chairperson 
 (In charge of Finance Audit Committee, IBBI IBBI 
 And Accounts) IBBI 
 

 
Place: Delhi 
Date: 
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Form ‘C’ 
RECEIPT AND PAYMENT ACCOUNTS FOR THE PERIOD/YEAR ENDED 
_________________________________ 

[see sub rule (1) of rule 4] 
(Amount in Rs.) 

RECEIPTS Current 
Year 

Previous 
Year 

PAYMENTS Current 
Year 

Previous 
Year 

I. Opening Balances     I. Expenses     

(a) Cash in Hand                          a) Establishment 
expenses 
(corresponding to 
Sch. 18) 

    

(b) Bank Balance     b) Administrative 
Expenses 
(Corresponding to 
Schedule 19) 

    

(i) In current Accounts           

(ii) In Deposit Accounts           

(iii) Saving Accounts           

II. Grants Received   
  

  
  

II. Payment made 
against funds for 
various projects 
(Name of the fund or 
project should be 
shown along with the 
particulars of 
payment made for 
each project) 

  
  

  
  

(a) From Government 
of India 

        

(b)From Other Sources 
(Details) (Grants for 
Capital and Revenue 
Expenditure to be 
shown separately) 

          

          

          

          

          

          

          

III. Income on 
Investment from 

    III. Investments and 
Deposits Made 

    

(a) 
Earmarked/Endowment 
funds 

    a) Out of 
Earmarked/Endowme
nt funds 

    

(b) Own funds 
(Investment - others) 

    b) Out of own funds 
(Investment - others) 

    

IV. Interest Received     IV. Expenditure on 
Fixed Assets & 
Capital Work-in-
Progress 

    

(i) On Bank Deposits     a) Purchase of fixed 
Assets 

    

(ii) Loans, advances etc.     b) Expenditure on 
Capital Work-in-
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progress 

            

V. Other Income 
(Specify) 

    V. Refund of surplus 
money/loans 

    

      a) To the 
Government of India 

    

      b) To other providers 
of funds 

    

            

VI. Amount Borrowed     Vi. Finance Charges 
(Interest) 

    

            

VII. Any other receipts 
(give details) 

    VII. Other Payments 
(Specify) 

    

            

      VIII. Closing 
Balances 

    

      a) Cash in Hand     

      b) Bank Balances     

      (i) In current 
Accounts 

    

      (ii) In Deposit 
Accounts 

    

      (iii) Savings 
Accounts 

    

TOTAL     TOTAL     

 
INSOLVENCY AND BANKRUPTCY BOARD OF INDIA 

 
 

 Whole Time Member Chairperson Chairperson 
 (In charge of Finance Audit Committee, IBBI IBBI 
 And Accounts) IBBI 
 
 
Place: Delhi 
Date: 
 

Form ‘B’ 
INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD/YEAR ENDED __ 

[see sub rule (1) of rule 4] 

INCOME Schedule 
Current 

Year 
Previous 

Year 

Grants/Subsidies XII     

Fees/Subscriptions XIII     

Income from Investments (Income on investment, from 
earmarked/endowment funds transferred to funds) XIV     

Income from Royalty, Publications etc. XV     
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Interest Earned XVI     

Other Income XVII     

Total (A)       

EXPENDITURE Schedule 
Current 

Year 
Previous 

Year 

Establishment Expenses XVIII     

Other Administrative Expenses etc. XIX     

Expenditure on Grants, subsidies etc. XX     

Interest  XXI     

Depreciation (Net Total at the year end corresponding to Schedule 
VIII) XXII   

Total (B)       

Balance being excess of Income over Expenditure (A-B)                                                                                              
Transfer to Special Reserve (Specify each)          Transfer to/from 
General Reserve       

Balance Being Surplus (Deficit) Carried to Corpus/Capital Fund       

Significant Accounting Policies XXII     

Contingent Liabilities and Notes on Accounts XXIII     

 
INSOLVENCY AND BANKRUPTCY BOARD OF INDIA 

 
 

 Whole Time Member Chairperson Chairperson 
 (In charge of Finance Audit Committee, IBBI IBBI 
 And Accounts) IBBI 
 
Place: Delhi 
Date: 
 
 

SCHEDULE - I 
[See sub-rule (1) of rule 4]  

FUND 
(Amount in Rs.) 

 Current Year Previous 
Year 

Balance as at the beginning of the year   

Add: Contributions towards fund     

Add/(Deduct): Balance of net income/ (expenditure) transferred from the 
Income and Expenditure Account 

    

BALANCE AS AT THE YEAR –END     
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SCHEDULE – II 

[See sub-rule (1) of rule 4] 

RESERVES AND SURPLUS 

(Amount in Rs.) 

 Current Year Previous Year 

1.Capital Reserve  
As per last Account 
Addition during the year 
Less: Deductions during the year 

 
 

 
 

 
 

 
 

2.Revaluation Reserve  
As per last Account 
Addition during the year 
Less: Deductions during the year 

 
 

 
 

 
 

 
 

3.Special Reserves  
As per last Account  
Addition during the year 
Less: Deductions during the year 

 
 

 
 

 
 

 
 

4.General Reserve  
As per last Account 
Addition during the year 
Less: Deductions during the year 

 
 

 
 

 
 

 
 

TOTAL     

 
SCHEDULE – III 

[See sub-rule (1) of rule 4] 
EARMARKED/ENDOWMENT FUNDS 

 

  Fund Wise Break up Totals 

  Fund WW Fund 
XX 

Fund 
YY  

Fund 
ZZ 

Current 
Year 

Previous 
Year 

(a) Opening balance of the 
funds 

            

(b) Additions to the Funds:             
(i) Donations/grants             

(ii) Income from investments 
made on account of funds 

            

(iii) Other additions (specify 
nature) 

            

Total (a + b)             

(c) Utilisation/Expenditure 
towards objectives of funds 

            

(i) Capital Expenditure             

 -  Fixed Assets             

 -  Others             

Total             
(ii) Revenue Expenditure             
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 -  Salaries, Wages and 
allowances etc. 

            

 -  Rent             

 -  Other Administrative 
Expenses 

            

Total             

Total (c )             

NET BALANCE AS AT 
THE YEAR END (a + b - c) 

            

 
1. Disclosures shall be made under relevant heads based on conditions attaching to the grants. 
2. Plan Funds received from the Central Government are to be shown as separate Funds and not to be 

mixed up with any other funds. 
 

SCHEDULE – IV 
[see sub-rule (1) of rule 4] 

SECURED LOANS AND BORROWINGS 
(Amount in Rs.) 

  Current Year Previous Year 
1. Central Government         

2. Financial Institutions         

(a) Terms Loans         

(b) Interest accrued and due         

3. Banks         

(a) Term Loans                                                     - 
Interest accrued and due         

(b) Other Loans (specify)                                             
- Interest accrued and due         

4. Other Institutions and Agencies         

5. Debentures and bonds         

6. Others (Specify)         

TOTAL         

Note: Amounts due within one year         

 
SCHEDULE – V 

[see sub-rule (1) of rule 4] 
UNSECURED LOANS AND BORROWINGS 

(Amount in Rs.) 

  Current Year Previous Year 

1. Central Government         

2. Financial Institutions         

3. Banks         

(a) Term Loans           

(b) Other Loans (specify)           

4. Other Institutions and Agencies         

5. Debentures and bonds         
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6. Fixed Deposits         

7. Others (Specify)         

TOTAL         

Note: Amounts due within one year         

 
 

SCHEDULE – VI 
[see sub-rule (1) of rule 4] 

DEFERRED CREDIT LIABILITIES 
(Amount in Rs.) 

  Current Year Previous Year 

1. Acceptances secured by hypothecation of capital 
equipment and other assets     

2. Others     

TOTAL     

Note: Amounts due within one year     

 
SCHEDULE – VII 

[see sub-rule (1) of rule 4] 
CURRENT LIABILITIES AND PROVISIONS 

  Current Year Previous Year 

A. CURRENT LIABILITIES         

1. Acceptances         

2. Sundry creditors:-         

(a). For Goods         

(b). Others         

3. Advances Received         

4. Interest accrued but not due on:         

(a) Secured Loans/borrowings         

(b) Unsecured Loans/borrowings         

5. Statutory Liabilities:         

(a) Overdue         

(b) Others         

6. Other Current Liabilities         

TOTAL (A)         

B. PROVISIONS         

1. For Taxation         

2. Gratuity         

3. Superannuation/Pension         

4. Accumulated Leave Encashment         

5. Trade Warranties/Claims         

6.  Others (Specify)         

TOTAL (B)         

TOTAL (A +B)         

 
Cost of assets on hire purchase basis included above 
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SCHEDULE – VIII 
[see sub-rule (1) of rule 4) 

FIXED ASSETS 
(Amount in Rs.) 

  GROSS BLOCK DEPRECIATION NET BLOCK 

Description 

Cost as at 
beginning 

of the 
year  

Additions 
during 
the year  

Deductions 
/ 

Adjustments 
during the 

year  

Cost 
at 
the 
year 
end 

As at the 
beginning 

of the 
year  

During 
the 

year  

Deductions 
/ 

adjustments 
during the 

year  

Total 
upto 
the 

year 
end  

As at 
the 

current 
year 
end  

As at the 
previous 
year end  

A. fixed assets                     

1. Land                     

(a) Freehold                     

(b) Leasehold                     

2. Buildings                     

(a) On 
Freehold Land                     

(b) On 
Leasehold 
Land                     

(c) Ownership 
Flat/ Premises                     

(d) 
Superstructures 
on Land not 
belonging to 
the entity           

3.  Plant 
Machinery & 
Equipment                     

4. Vehicles                     

5. Furniture & 
Fixture                      

6.  Office 
Equipment                     

7.  Computers/ 
Peripherals                      

8. Electrical 
Installations                     

9. Library 
Books                     

10. Tube wells 
& Water 
Supply                     

11. Other 
Fixed Assets                     

Total of 
Current year                     

Total of 
previous year                     

B. Capital 
work in 
progress                     

TOTAL                     

 
Note: To be given as to cost of assets on hire purchase basis included above 
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SCHEDULE – IX 
[See sub-rule (1) of rule 4] 

INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS 
(Amount in Rs.) 

  Current Year Previous Year 
1. In Government Securities     

2. Other approved Securities     

3. Shares     

4. Debentures and Bonds     

5. Subsidiaries and Joint Ventures     

6. Others (to be specified)     

TOTAL     

 
SCHEDULE – X 

[See sub-rule (1) of rule 4] 
INVESTMENTS – OTHERS 

 
(Amount in Rs.) 

  Current Year Previous Year 
1. In Government Securities     

2. Other approved Securities     

3. Shares     

4. Debentures and Bonds     

5. Subsidiaries and Joint Ventures     

6. Others (to be specified)     

TOTAL     

 
SCHEDULE – XI 

[See sub-rule (1) of rule 4] 
CURRENT ASSETS, LOANS, ADVANCES ETC. 

(Amount in Rs.) 
    Current Year Previous Year 
  CURRENT ASSETS, LOANS, ADVANCES ETC.         
A Current Assets:         
  1. Debts:         

  
(a) Debts Outstanding for a period exceeding six 
months         

  (b) Others         

  
2. Cash balances in hand (including cheques/ drafts 
and imprest)         

  3. Bank Balances:         
  (a) With Scheduled Banks:         
 (b) With Non-Scheduled Banks:     
   - In current accounts         
  - In deposit accounts          
   - In savings accounts         
  4. Post Office - Savings Accounts         
  TOTAL (A)         
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B LOANS, ADVANCES AND OTHER ASSETS         
  1. Loans to:         
  (a) Staff         

  
(b) Other Entities engaged in activities/ objectives 
similar to that of the entity         

  (c) Other (specify)         

  
2. Advances and other amount recoverable in cash or 
in kind or for value to be received:         

  (a) On capital account         
  (b) Prepayments         
  (c) Others         
  3. Income Accrued         
  (a) On investments from Earmarked/ Endowment fund         
  (b) On investment - others         
  (c) On loans and advances         
  d) Others (includes income due unrealized Rs. …..)         
  4. Claims Receivable         
  TOTAL (B)         
  TOTAL (A+ B)         

 
SCHEDULE – XII 

[See sub-rule (1) of rule 4] 
GRANTS/SUBSIDIES 

(Irrevocable Grants & Subsidies Received) 
(Amount in Rs.) 

  Current Year Previous Year 

1. Central Government     

2. Government Agencies     

3. Institutions/ Welfare Bodies     

4. International Organisations     

5. Others (Specify)     

TOTAL     

 
SCHEDULE – XIII 

(See sub-rule(1) of rule 4) 
FEES / SUBSCRIPTIONS 

(Amount in Rs.) 

  Current Year Previous Year 

1. Entrance Fees     

2. Filing Fees     

3. Seminar/ Program Fees     

4. Consultancy Fees     

5. Others (Specify)     

TOTAL     

Note - Accounting Policies towards each item are to be disclosed 
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SCHEDULE – XIV 
[See sub-rule (1) of rule 4] 

INCOME FROM INVESTMENTS 
(Income on Invest. From Earmarked/ Endowment Funds transferred to Funds) 

(Amount in Rs.) 
  Investment from Earmarked Fund Investment - Others 
  Current Year Previous Year Current Year Previous Year 
1. Interest         
a) On Government Securities         
b) Other Bonds/ Debentures         
2. Dividends         
a) On Shares         
b) On Mutual Fund Securities         
3. Rents         
4. Others (Specify)         

TOTAL         

 
SCHEDULE XV 

[See sub-rule (1) of rule 4] 
INCOME FROM ROYALTY, PUBLICATION ETC. 

(Amount in Rs.) 
  Current Year Previous Year 
1. Income from Royalty     
2. Income from Publications     
3. Others (Specify)     

TOTAL     

 
SCHEDULE XVI 

[See sub-rule (1) of rule 4] 
INTEREST EARNED 

(Amount in Rs.) 

  Current Year Previous Year 
1. On Term Deposits     

(a) With Scheduled Banks     

(b) With Non - Scheduled Banks     

(c) With Institutions     

(d) Others     

2. On Savings Accounts     

(a) With Scheduled Banks     

(b) With Non - Scheduled Banks     

(c) Post Office Savings Accounts     

(d) Others     

3. On Loans     

(a) Employees/Staff     

(b) Others     

4. Interest on Debtors and Other Receivables     

TOTAL     

Note - Tax deducted at source to be indicated 
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SCHEDULE – XVII 
[See sub-rule (1) of rule 4] 

OTHER INCOME 
(Amount in Rs.) 

  Current Year Previous Year 
1. Profit on Sale/disposal of Assets     

(a) Owned Assets     

(b) Assets acquired out of grants, or received free of cost     

2. Fees for Miscellaneous Services     

3. Miscellaneous Income     

TOTAL     

 
SCHEDULE XVIII 

[See sub-rule (1) of rule 4] 
ESTABLISHMENT EXPENSES 

(Amount in Rs.) 

  Current Year Previous Year 

(a) Salaries and Wages     

(b) Allowances and Bonus     

(c) Contribution to Provident Fund     

(d) Contribution to Other Fund (specify)     

(e) Staff Welfare Expenses     

(f) Expenses on Employees' Retirement and Terminal Benefits     

(g) Others (Specify)     

TOTAL     

 
SCHEDULE XIX 

[See sub-rule (1) of rule 4] 
OTHER ADNIMISTRATIVE EXPENSES 

(Amount in Rs.) 

  Current Year Previous Year 

(a) Purchases     

(b) Labour and processing expenses     

(c) Cartage and Carriage Inwards     

(d) Electricity and power     

(e) Water charges     

(f) Insurance     

(g) Repairs and Maintenance     

(h) Rent, Rates and Taxes     

(i) Vehicles Running, Maintenance or Hiring charges     

(j) Postage, Telephone and Communication charges     

(k) Printing and Stationery     

(l) Travelling and Conveyance Expenses     

(m) Expenses on Seminar/ Workshops     

(n) Subscription Expenses     

(o) Expenses of fee     
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(p) Auditors Remuneration/ Legal fee     

(q) Hospitality Expenses     

(r) Professional Charges     

(s) Provision for Bad and Doubtful Debts/ Advances     

(t) Irrecoverable Balances written -off     

(u) Packing Charges     

(v) Freight and Forwarding Expenses     

(w) Distribution Expenses     

(x) Advertisement and Publicity     

(y) Others (to be specified)     

TOTAL     

 
SCHEDULE XX 

[See sub-rule (1) of rule 4] 
EXPENDITURE ON GRANTS, SUBSIDIES ETC. 

(Amount in Rs.) 

  Current Year Previous Year 

(a) Grants given to Institutions/ Organisations     

(b) Subsidies given to Institutions/ Organisations     

TOTAL     

Note: Name of the Entities, their Activities along with the amount of Grants/ subsidies are to be disclosed. 
 

SCHEDULE XXI 
[See sub-rule (1) of rule 4] 

INTEREST 
(Amount in Rs.) 

  Current Year Previous Year 
(a) On Fixed Loans     

(b) On Other Loans (including Bank Charges)     

(c) Others (specify)     

TOTAL     
 

SCHEDULE – XXII 

[See sub-rule (1) of rule 4] 

SIGNIFICANT ACCOUNTING POLICIES (Illustrative) 

1. ACCOUNTING CONVENTION 

The financial statements are prepared on the basis of historical cost convention, unless otherwise stated and on 
the accrual method of accounting. 

2. INVESTMENTS 

2.1 Investments classified as "long term investments" are carried at cost. Provision for decline, other than 
temporary, is made in carrying cost of such investments. 

2.2 Investments classified as "Current" are carried at lower of cost and fair value. Provision for shortfall on 
the value of such investments is made for each investment considered individually and not on a global basis. 

2.3 Cost includes acquisition expenses like brokerage, transfer stamps. 
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3. FIXED ASSETS 

3.1 Fixed Assets are stated at cost of acquisition inclusive of inward freight, duties and taxes and incidental 
and direct expenses related to acquisition. In respect of projects involving construction, related pre-operational 
expenses (including interest on loans for specific project prior to its completion), form part of the value of the 
assets capitalized. 

3.2 Fixed Assets received by way of non-monetary grants, (other than towards the Corpus Fund), are 
capitalized at values stated, by corresponding credit to Capital Reserve. 

4. DEPRECIATION 

4.1 Depreciation is provided on straight-line method as per rates specified in the Income-tax Act, 1961 except 
depreciation on cost adjustments arising on account of conversion of foreign currency liabilities for acquisition 
of fixed assets, which is amortized over the residual life of the respective assets. 

4.2 In respect of additions to/deductions from fixed assets during the year, depreciation is considered on pro-
rata basis. 

4.3 Assets consisting Rs. 5,000 or less each are fully provided. 

5. MISCELLANEOUS EXPENDITURE 

Deferred revenue expenditure is written off over a period of 5 years from the year it is incurred. 

6. ACCOUNTING FOR SALES 

Sales include excise duty and are net of sales returns, rebate and trade discount. 

7. GOVERNMENT GRANTS/SUBSIDIES 

7.1 Government grants of the nature of contribution towards capital cost of setting up projects are treated as 
Capital Reserve. 

7.2 Grants in respect of specific fixed assets acquired are shown as a deduction from the cost of the related 
assets. 

7.3 Government grants/subsidy are accounted on realization basis. 

8. FOREIGN CURRENCY TRANSACTIONS 

8.1 Transactions denominated in foreign currency are accounted at the exchange rate prevailing at the date of 
the transaction. 

8.2 Current assets, foreign currency loans and current liabilities are converted at the exchange rate prevailing 
as at the year end and the resultant gain/loss is adjusted to cost of fixed assets, if the foreign currency liability 
related to fixed assets, and in other cases is considered to revenue. 

9. LEASE 

Lease rentals are expensed with reference to lease terms. 

10. RETIREMENT BENEFITS 

10.1 Liability towards gratuity payable on death/retirement of employees is accrued based on actuarial 
valuation. 

10.2 Provision for accumulated leave encashment benefit to the employees is accrued and computed on the 
assumption that employees are entitled to receive the benefit as at each year end. 
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SCHEDULE – XXIII 

[See sub-rule (1) of rule 4] 

CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS (Illustrative) 

1. CONTINGENT LIABILITIES 

1.1 Claims against the Entity not acknowledged as debts - Rs.______________ 

(Previous year Rs.___________) 

1.2 In respect of: 

- Bank guarantees given by/on behalf of the Entity -Rs.__________(Previous year Rs._____________). 

- Letters of Credit opened by Bank on behalf of the Entity -Rs.________(Previous year Rs._________). 

- Bills discounted with banks Rs.________(Previous year Rs.________). 

1.3 Disputed demands in respect of: 

Income-tax Rs. ______________(Previous Year Rs. _________) 

G.S.T. Rs. _______________(Previous Year Rs.__________) 

Municipal Taxes Rs. _____________(Previous Year Rs.___________) 

1.4 In respect of claims from parties for non-execution of orders, but contested by the Entity - 
Rs.________(Previous year Rs._________). 

2. CAPITAL COMMITMENTS 

Estimated value of contracts remaining to be executed on capital account and not provided for (net of 
advances) Rs. 

(Previous year Rs._________). 

3. LEASE OBLIGATIONS 

Future obligations for rentals under finance lease arrangements for plant and machinery amount to 
Rs._________(Previous year Rs._________). 

4. CURRENT ASSETS, LOANS AND ADVANCES 

In the opinion of the Management, the current assets, loans and advances have a value on realization in the 
ordinary course of business, equal at least to the aggregate amount shown in the Balance Sheet. 

5. TAXATION 

In view of there being no taxable income under Income-tax Act 1961, no provision for Income tax has 
been considered necessary. 

6. FOREIGN CURRENCY TRANSACTIONS 

6.1 Value of Imports calculated on C.I.F Basis: 

- Purchase of finished Goods 

- Raw Materials & Components (Including in transit) 

- Capital Goods 

- Stores, Spares and Consumables 

6.2 Expenditure in foreign currency: 

- Travel 

- Remittances and Interest payment to Financial Institutions/ Banks in Foreign Currency 
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- Other Expenditure: 

• Commission on Sales 

• Legal and Professional Expenses 

• Miscellaneous Expenses 

6.2 Earnings: 

6.4 Remuneration to auditors: 

As auditors: 

• Taxation matters 

• For management services 

• For certification  

• Others 

7. Corresponding figures for the previous year have to be regrouped/ rearranged, wherever necessary. 

8. Schedules I to XXXIII are annexed to and form an integral part of the Balance Sheet as at ___________ 
and the Income and Expenditure Account for the year ended on that date. 

[F. No. 30/13/2018-Insolvency] 

GYANESHWAR KUMAR SINGH, Jt. Secy. 
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No.  446] NEW DELHI,  MONDAY,  AUGUST  5,  2019/SHRAVANA  14,  1941 कारपोरेट काय
 मंालयकारपोरेट काय
 मंालयकारपोरेट काय
 मंालयकारपोरेट काय
 मंालय    अिधसूचनाअिधसूचनाअिधसूचनाअिधसूचना    नई �द�ली, 2 अग�त, 2019 सा.का.िन. सा.का.िन. सा.का.िन. सा.का.िन. 555555553333(अ).(अ).(अ).(अ).—के��ीय सरकार, �दवाला और शोधन अ�मता संिहता, 2016 (2016 का 31) क( धारा 189 क( उपधारा (5) के साथ प.ठत धारा 239 क( उपधारा (2) के खंड (य घ) 3ारा 4द5 शि6य7 का 4योग करते 8ए और भारतीय �दवाला और शोधन अ�मता बोड; (अ<य� तथा पूण;कािलक सद�य7 के िलए िच�कAसा सुिवधा) �क(म, 2019 को, उन बात7 के िसवाय अिधCांत करते 8ए िज�हE ऐसे अिधGमण से पूव; �कया गया ह ै या करने का लोप �कया गया ह,ै िनIिलिखत िनयम बनाती ह,ै अथा;त् :— 1.1.1.1.    संि�� नाम और �ारंभ.संि�� नाम और �ारंभ.संि�� नाम और �ारंभ.संि�� नाम और �ारंभ.----    (1) इन िनयम7 का संि�L नाम भारतीय �दवाला और शोधन अ�मता बोड; (अ<य� तथा पूण;कािलक सद�य7 के िलए िच�कAसा सिुवधा) �क(म िनयम, 2019 ह।ै (2)  यह राजपN मE इनके 4काशन क( तारीख से 4वृ5 ह7गे।  2. प�रभाषाएं.प�रभाषाएं.प�रभाषाएं.प�रभाषाएं.---- इन िनयम7 मE, जब तक �क संदभ; से अ�यथा अपेि�त न हो,- (क) “संिहता” �दवाला और शोधन अ�मता संिहता, 2016 (2016 का 31) अिभ4ेत ह;ै (ख) प.रवार अिभ4ेत ह,ै-  (i) �वयं; (ii) पित/पQी; (iii) माता-िपता (मिहला कम;चारी के माता-िपता या सास-ससुर को आिSत के Tप मE सिUमिलत �कया जा सकता ह)ै; (iv) बहनE, िवधवा बहनE, िवधवा बे.टयां, अवय�क भाई और अवय�क बहनE;  (v) सामा�य Tप स ेकम;चारी के साथ रहने वाल ेबWे और सौतेले बWे (बेटे के िलए पWीस वष; क( आयु या िववाह होने तक, इसमE स ेजो भी पहले हो, और बेटी के िलए उसके िववाह होने तक); 



2   THE GAZETTE OF INDIA : EXTRAORDINARY  [PART II—SEC. 3(i)] (vi) तलाकशुदा या अलग रहने वाली बे.टयां (िजसके अंतग;त उनके अZ�क बालक भी ह[), और सौतलेी माता; �प�ीकरण.�प�ीकरण.�प�ीकरण.�प�ीकरण.---- इस खंड के 4योजन के िलए यह �प\ �कया जाता ह ै�क पित या पQी के िसवाय कुटंुब के अ�य सद�य कम;चारी के आिSत होने चािहए। (ग) “समूह मिेड]लेम पॉिलसी” से ऐसी बीमा पॉिलसी अिभ4ेत ह ैजो भारतीय �दवाला और शोधन अ�मता बोड; 3ारा उनके कम;चा.रय7 के िलए क( गई ह।ै  (घ) उन श_द7 और पद7 के, जो इन िनयम7 मE 4यु6 ह[ और परंतु प.रभािषत नह` ह ैaकंतु सिंहता मE प.रभािषत ह[, के वही अथ; ह7गे जो Gमशः संिहता मE उनके ह[।  3.3.3.3.    बा  उपचारबा  उपचारबा  उपचारबा  उपचार....–––– अ<य� और पूण;कािलक सद�य बाc िच�कAसा उपचार पर उपगत Zय7 क( 4ितपूdत; के हकदार ह7गे, िजसमE �वयं और कुटंुब के सद�य7 के िलए दवाइयां, िच�कAसा जांच, 4�Gयाएं, कृिNम द5ंावली और चeमा सिUमिलत ह,ै य�द दावा �कसी रिज�fीकृत िच�कAसक Zवसाियक या िविध के अधीन रिज�fीकृत �कसी सरकारी अ�पताल7 या 4ाइवेट अ�पताल7 क( िच�कAसा पचg 3ारा समdथ;त हो, तो यह दावा वाdष;क Tप से प[सठ हजार hपये के Zय क( अिधकतम सीमा के साथ वा�तिवक Zय के अनुसार होगा।  4.  अतअतअतअतरंग उपचाररंग उपचाररंग उपचाररंग उपचार....---- (1) अ<य� और पूण;कािलक सद�य �वयं और अपने कुटंुब के िलए इस शत; के अधीन रहते 8ए �क वह उपचार iुप मेिड]लेम पॉिलसी के िनबंधन7 और शतj के अनुसार �कया गया ह,ै पं�ह लाख hपये क( वाdष;क कवर वाली iुप मिेड]लेम पॉिलसी के अधीन शािमल ह7गे।  (2) भारतीय �दवाला और शोधन अ�मता बोड;, फेिमली lलो�टर iुप मेिड]लेम पॉिलसी के अधीन कवरेज हतुे 4ीिमयम �कeत संबंधी Zय वहन करेगा।  5.5.5.5.    मािसक अंशदान.मािसक अंशदान.मािसक अंशदान.मािसक अंशदान.---- (1) अ<य� तथा पूण;कािलक सद�य7 3ारा संदये मािसक अिभदान एक हजार hपये 4ित मास क( दर पर होगा।  (2) एक बार संद5 अिभदान का 4ितदेय नह` होगा।  (3) इस 4कार 4ाL मािसक अिभदान का उपयोग अ<य� और पूण;कािलक सद�य7 के िलए िनयम 4 मE संदdभ;त iुप मेिड]लेम पॉिलसी के Gय �कए जाने और उपचार संबंधी अ�य संबंिधत Zय7 के भुगतान के िलए �कया जाएगा।  6.6.6.6.    फायदा%ाही 'ारा िवक)प का �योग.फायदा%ाही 'ारा िवक)प का �योग.फायदा%ाही 'ारा िवक)प का �योग.फायदा%ाही 'ारा िवक)प का �योग.---- य�द इन िनयम7 के अधीन �क(म के फायदाiाही कE �ीय सरकार �वा�nय �क(म/अ�य �वा�nय �क(म के भी फायदाiाही ह[, तो फायदाiाही को �कसी एक �क(म का िवक�प चुनना होगा।   [फा. सं. 30/3/2016-इंसो�वEसी] oानेpर कुमार qसंह, संयु6 सिचव 
 

MINISTRY OF CORPORATE AFFAIRS 

NOTIFICATION 

New Delhi, the 2nd August, 2019 

G.S.R. 553(E).—In exercise of the powers conferred by clause (zd) of sub-section (2) of section 239 
read with sub-section (5) of section 189 of the Insolvency and Bankruptcy Code, 2016 (31 of  2016) and in 
supersession of the Insolvency and Bankruptcy Board of India (Medical Facility to Chairperson and Whole - 
time Members) Scheme, 2019, except as respects things done or omitted to be done before such supersession, 
the Central Government hereby makes the following rules, namely: — 

1.  Short title and commencement.-  (1) These rules may be called the Insolvency and Bankruptcy Board of 
India (Medical Facility to Chairperson and Whole -time Members) Scheme Rules, 2019. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2.  Definitions.- In these rules, unless the context otherwise requires,- 

(a)  “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016) ; 
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(b) family mean,- 

(i) self; 

(ii) spouse; 

(iii)  parents(female employee can have either her parents or her parents- in-law as dependents); 

(iv)  sisters, widowed sisters, widowed daughters, minor brothers and minor sisters; 

(v)  children and step-children normally residing with the employee (son up to the age of 
twenty-five years or till his marriage, whichever is earlier, and daughter till she gets 
married); 

(vi)  divorced or separated daughters (including their minor children) and step-mother; 

Explanation.- For the purposes of this clause, it is hereby clarified that, except for spouse, the 
family members must be dependent on the employee; 

(c) “Group Mediclaim Policy” means health insurance policy as being purchased by the Insolvency 
and Bankruptcy Board of India for their employees.  

(d) words and expressions used in these rules but not defined, and defined in the Code shall have the 
meanings respectively assigned to them in the Code.  

3.  Outdoor treatment.- The Chairperson and the whole-time members shall be entitled to 
reimbursement of expenses incurred on outdoor medical treatment, including medicines, tests, procedures, 
dentures and spectacles, for self and family members, as per actuals subject to maximum expenditure upto 
sixty-five thousand rupees annually if claim is supported by prescription of a registered medical practitioner or 
Government hospital or private hospital registered under the law.  

4. Indoor treatment.- (1) The Chairperson and the whole-time members shall be covered under a Group 
Mediclaim Policy with an annual cover up to fifteen lakh rupees for self and family subject to the condition 
that treatment has been taken as per the terms and conditions of the Group Mediclaim Policy.   

(2) The Insolvency and Bankruptcy Board of India will bear the expenditure towards premium for coverage 
under a family floater Group Mediclaim Policy. 

5. Monthly subscriptions.- (1) The monthly subscription payable by the Chairperson and the whole-time 
members shall be at the rate of one thousand rupees per month.  

(2) The subscription once paid shall not be refundable. 

(3) The monthly subscription so received shall be utilised for payment towards purchase of Group Mediclaim 
Policy, referred to in rule 4, for the Chairperson and the whole-time members and other related expenses on 
treatment.  

6. Exercise of option by beneficiary.- In case the beneficiary of the scheme under these rules is also the 
beneficiary of the Central Government Health Scheme or other health scheme, the beneficiary shall have to 
exercise option for availing of any one Scheme.    

[F. No. 30/3/2016-Insolvency] 

GYANESHWAR KUMAR SINGH, Jt. Secy. 
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अिधसूचना

अिधसूचनाअिधसूचना

अिधसूचना 

  

 

नई �द�ली, 15 नव बर, 2019 

सा.का.िन. 854(अ).

सा.का.िन. 854(अ).सा.का.िन. 854(अ).

सा.का.िन. 854(अ).—के��ीय सरकार, �दवाला और शोधन अ�मता संिहता, 2016 (2016 का 31) क( धारा 2 के 

खंड (ङ) और धारा 79 क( उपधारा (2) तथा उपधारा (14) के ख2ड (ग) और ख2ड (ङ) तथा उपधारा (15) के ख2ड (ङ) के 

साथ प4ठत धारा 239 क( उपधारा (1) और उपधारा (2) के खंड (छ), खंड (ज), खंड (झ), खंड (ड), खंड (ढ) और खंड (ण) 

;ारा <द= शि>य? का <योग करते @ए िनBिलिखत िनयम बनाती ह-ै 

1. संि�� नाम और �ारंभ

संि�� नाम और �ारंभसंि�� नाम और �ारंभ

संि�� नाम और �ारंभ.—(1)  इन िनयम? का संि�E नाम �दवाला और शोधन अ�मता (िनगिमत ऋणी के िलए 

Gि>गत <HयाभूितदाताK हतुे �दवाला समाधान <�Mया के िलए �यायिनणNयन <ािधकारी को आवेदन) िनयम, 2019 ह।ै 

(2)  ये िनयम 1 �दसंबर, 2019 से <वृ= ह?गे। 

2. लाग ूहोना

लाग ूहोनालाग ूहोना

लाग ूहोना.

..

.—

——

—ये िनयम िनगिमत ऋणी के िलए Gि>गत <HयाभूितदाताK  हतुे �दवाला समाधान <�Mया के िलए 

लाग ूह?गे। 

3. प�रभाषाएं

प�रभाषाएंप�रभाषाएं

प�रभाषाएं.

..

.—

——

—(1) इन िनयम? मR, जब तक संदभN मR अ�यथा अपेि�त न हो,- 

(क)  “�यायिनणNयन <ािधकारी”  

(i) धारा 60 के <योजन हतुे कंपनी अिधिनयम, 2013 (2013 का 18) क( धारा 408 के अधीन ग4ठत राTीय कंपनी 

िविध अिधकरण; या 

(ii) उप-खंड (i) से िभU मामल? मR, ऋण वसूली और शोधन अ�मता अिधिनयम, 1993 (1993 का 51) क( धारा 3 

क( उप-धारा (1क) के अधीन Vथािपत ऋण वसूली अिधकरण अिभ<ेत ह;ै 

(ख) “संिहता” से �दवाला और शोधन अ�मता संिहता, 2016 (2016 का 31) अिभ<ेत ह;ै 

(ग) “इलेWXॉिनक Zप” का अथN वही होगा जो सूचना <ौ]ोिगक( अिधिनयम, 2000 (2000 का 21) क( धारा 2 के खंड 

(द) मR ह;ै 
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(घ) “<Zप” से इन िनयम? के साथ संल^ <Zप अिभ<ेत ह;ै  

(ङ) “<Hयाभूितदाता” से ऐसा देनदार अिभ<ेत ह ैजो िनगिमत ऋणी का Gि>गत <Hयाभूितदाता ह ैऔर िजसके बारे मR 

लेनदार ;ारा <Hयाभूित मांगी गई ह ैऔर वह पूणNतः या अंशतः असंद= रहता ह;ै 

(च) “धारा” से संिहता क( धारा अिभ<ेत ह;ै 

(छ)  “तामील” से �कसी भी साधन ;ारा िजसके अ�तगNत रिजVटडN पोVट, Vपीड पोVट, को4रयर या इलेWXॉिनक Zप भी 

हb, ;ारा �कया गया कोई सं<ेषण अिभ<ेत ह ै जो ऐसे सं<ेषण क( <ािE क( अिभVवीकृित को <Vतुत करने या 

उHपादन करने के िलए स�म ह ै:  

परंतु जहां कोई दVतावेज़ �कसी भी रीित से तामील नहe �कया जा सकता हो, उसे मकान या भवन के बाहरी ;ार 

या �कसी अ�य सहजदfृय भाग पर िचपकाया जाएगा जहां वह Gि> सामा�यतः िनवास करता ह ैया अपने लाभ के 

िलए Gापार या Gि>गत Zप से कायN करता ह।ै 

(2) उन शgद? और पद? के, जो इसमR <यु> हb, और इन िनयम? मR प4रभािषत नहe हb hकंतु संिहता मR प4रभािषत हb, वही 

अथN ह?गे जो उस संिहता मR उनके हb।  

4. संबंधी

संबंधीसंबंधी

संबंधी.— धारा 79 क( उपधारा (2) के Vपiीकरण के खंड (ii) के <योजन हतुे संबंध क( रीित का अथN वही होगा 

जैसा धारा 5 के खंड (24क)  के Vपiीकरण मR यथा-उपबंिधत ह।ै  

5. अपव�ज
त आि तयां

अपव�ज
त आि तयांअपव�ज
त आि तयां

अपव�ज
त आि तयां.

..

.—

——

— (1) धारा 79 क( उप-धारा (14) के <योजन? हतुे,- 

(क) उ> उपधारा के खंड (ग) के अधीन अिव�लंगिमत वैयि>क आभूषण? का मू�य एक लाख jपये से अिधक नहe 

होगा।  

(ख) उ> उप-धारा के खंड (ङ) के <योजन हतुे, ऋणी के VवािमHव मR अिव�लंगिमत एकल िनवास एकक का मू�य,- 

(i) शहरी �ेk मR िनवास एकक के मामले मR बीस लाख jपये से अिधक नहe होगा; 

(ii) lामीण �ेk मR िनवास एकक के मामले मR दस लाख jपये से अिधक नहe होगा। 

�प�ीकरण.— इस िनयम के <योजन हतुे,-  

(क) “lामीण �ेk” का अथN वही होगा जो राTीय lामीण रोजगार गारंटी अिधिनयम, 2005 (2005 का 42) क( 

धारा 2 के खंड(ण) मR �दया गया ह;ै 

(ख) “शहरी �ेk” से lामीण �ेk से िभU कोई अ�य �ेk अिभ<ेत ह।ै 

6. �#याभूितदाता &ारा आवेदन.

6. �#याभूितदाता &ारा आवेदन.6. �#याभूितदाता &ारा आवेदन.

6. �#याभूितदाता &ारा आवेदन.–

––

– (1) धारा 94 क( उपधारा (1) के अधीन आवेदन दो हज़ार jपये के आवेदन शु�क के साथ 

<Zप-क मR <Vतुत �कया जाएगा। 

(2) <Hयाभूितदाता <Hयेक िव=ीय लेनदार और िनगिमत ऋणी िजसके िलए <Hयाभूितदाता Gि>गत <Hयाभूितदाता ह,ै को 

उप-िनयम (1) मR िनmदNi आवेदन क( <ित तुरंत भेजेगा।  

7. लनेदार &ारा आवेदन

7. लनेदार &ारा आवेदन7. लनेदार &ारा आवेदन

7. लनेदार &ारा आवेदन.

..

.—

——

— 

  

 (1) धारा 95 क( उपधारा (4) के खंड (ख) के अधीन <Hयाभूितदाता  को मांग नो4टस भेजा 

जाएगा िजसमR चूक रकम के भुगतान क( मांग <Zप-ख मR क( जाएगी। 

(2)  धारा 95 क( उपधारा (1) के अधीन आवेदन दो हज़ार jपये के शु�क के साथ <Zप ग मR <Vतुत �कया जाएगा। 

(3) लेनदार, <Hयाभूितदाता और िनगिमत ऋणी, िजसके िलए <Hयाभूितदाता Gि>गत <Hयाभूितदाता ह,ै को उप-िनयम (2) 

मR िनmदNi आवेदन क( <ित भेजेगा।  

(4) संयु> आवेदन के मामल ेमR, लनेदार अपने मR से �कसी एक का सभी लेनदार? क( ओर से कारNवाई करने के िलए नामिनmदNi 

कर सकते हb।  

8.

8.8.

8. 

  

 (दवाला वृि*क क+ पुि- या नामिनद.शन

(दवाला वृि*क क+ पुि- या नामिनद.शन(दवाला वृि*क क+ पुि- या नामिनद.शन

(दवाला वृि*क क+ पुि- या नामिनद.शन.

..

.—

——

— 

  

 (1) बोडN धारा 97 क( उप-धारा (2) और धारा 98 क( उप-धारा (5) के 

<योजन? हतुे, �दवाला वृि=क? का डाटाबेस िजसके अ�तगNत उनके िवjo अनुशासनाHमक कारNवाई के बारे मR सूचना भी ह,ै 

समय-समय पर, �यायिनणNयन <ािधकारी के साथ साझा कर सकेगा। 

(2) बोडN धारा 97 क( उप-धारा (4) और धारा 98 क( उप-धारा (3) के <योजन? हतुे, �दवाला वृि=क? के पैनल िज�हR 

समाधान वृि=क? के Zप मR िनयु> �कया जा सके, को �यायिनणNयन <ािधकारी के साथ साझा कर सकेगा। 
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9.

9.9.

9. 

  

 आवेदन क+ �ित

आवेदन क+ �ितआवेदन क+ �ित

आवेदन क+ �ित.

..

.—

——

— 

  

 आवेदक, धारा 94 क( उपधारा (1) या धारा 95 क( उप-धारा (1), यथािVथित के अधीन फाइल 

�कए गए आवेदन क( <ित, य�द पहले <दान नहe क( गई हो, धारा 97 क( उप-धारा (5) के अधीन उसक( िनयुि> के तीन �दन 

के भीतर समाधान Gवसाियक तथा बोडN को उसके 4रकाडN हतुे <दान करेगा।  

10. आवेदन और द तावेज़ फाइल करना

10. आवेदन और द तावेज़ फाइल करना10. आवेदन और द तावेज़ फाइल करना

10. आवेदन और द तावेज़ फाइल करना.

..

.—

——

— 

  

 (1) जब तक संिहता के अधीन कारNवाई के संचालन हतुे <�Mया के िनयम 

अिधसूिचत �कए जाएं, िनयम 6 और िनयम 7 के अधीन आवेदन फाइल �कए जाएंग ेऔर �याय-िनणाNयक <ािधकारी ;ारा उन 

पर िनBिलिखत के अनुसार यथािVथित, कारNवाई क( जाएगी- 

 (क) कंपनी अिधिनयम, 2013 (2013 का 18) क( धारा 469 के अधीन बनाए गए राTीय कंपनी िविध अिधकरण िनयम, 

2016 के भाग 3 के िनयम 20, 21, 22, 23, 24 और 26; या  

(ख) ऋण वसूली और शोधन अ�मता अिधिनयम, 1993 (1993 का 51) क( धारा 36 के अधीन बनाए गए ऋण वसूली और 

शोधन अ�मता अिधिनयम, 1993 का िनयम 3 और ऋण वसूली और शोधन अ�मता अिधिनयम, 1993 क( धारा 22 के 

अधीन बनाए गए ऋण वसूली अिधकरण िविनयम, 2015 के िविनयम 3, 4, 5 और 11 । 

(2)  आवेदन और संल^ दVतावेज़? को, जब भी ऐसी सुिवधा उपलgध हो और �याय-िनणाNयक <ािधकारी ;ारा यथा-िनदेिशत 

हो, इलेWXोिनक Zप मR फाइल �कया जाएगा :  

परंतु जब तक ऐसी सुिवधा उपलgध कराई जाए, आवेदक संल^ दVतावेज़? को और जब ये वृहद Zप मR ह? तो इ�हR इलैWटोिनक 

Zप मR Vकैन करके डाटा Vटोरेज िडवाइस मR िलिजबल पोटqबल डॉWयूमRट फामqट जैसे कपैट िडVक या यूएसबी rलशै sाइव, जो 

�यायिनणाNयक <ािधकरण को VवीकायN हो, भेजेगा। 

11. 

11. 11. 

11.  

  

 आवेदन को वापस लनेा

आवेदन को वापस लनेाआवेदन को वापस लनेा

आवेदन को वापस लनेा.

..

.—

——

— 

  

 (1) �याय-िनणाNयक <ािधकारी यथािVथित िनयम 6 या िनयम 7, के अधीन <Vतुत आवेदन 

को िनB <कार वापस लेने क( अनुमित दे सकेगा -  

(क) आवेदक ;ारा �कए गए अनुरोध पर, इसके Vवीकार �कए जाने से पूवN; 

(ख) आवेदक ;ारा �कए गए अनुरोध पर, इसके Vवीकार �कए जाने के पtात्, य�द 90 <ितशत लेनदार ऐसी वापसी पर 

सहमत ह?। 

(2) उप-िनयम (1) के खंड (ख) के अधीन वापसी के िलए कोई आवेदन <Zप घ मR �कया जाएगा।  

 

�5प

�5प�5प

�5प-

--

-क

कक

क 

  

 

[िनयम 6(1) देखR] 

(दवाला समाधान �(7या शु5 करने 

(दवाला समाधान �(7या शु5 करने (दवाला समाधान �(7या शु5 करने 

(दवाला समाधान �(7या शु5 करने के िलए

के िलएके िलए

के िलए 

  

 �#याभूितदाता &ारा आवेदन

�#याभूितदाता &ारा आवेदन�#याभूितदाता &ारा आवेदन

�#याभूितदाता &ारा आवेदन 

  

 

[�दवाला और शोधन अ�मता (

�दवाला और शोधन अ�मता (�दवाला और शोधन अ�मता (

�दवाला और शोधन अ�मता (िनगिमत ऋणी के िलए �ि�गत ��याभूितदाता हेतु �दवाला समाधान ��$या के िलए 

िनगिमत ऋणी के िलए �ि�गत ��याभूितदाता हेतु �दवाला समाधान ��$या के िलए िनगिमत ऋणी के िलए �ि�गत ��याभूितदाता हेतु �दवाला समाधान ��$या के िलए 

िनगिमत ऋणी के िलए �ि�गत ��याभूितदाता हेतु �दवाला समाधान ��$या के िलए 

%यायिनण&

%यायिनण&%यायिनण&

%यायिनण&य

यय

यन �ािधकारी को आवेदन) िनयम, 201

न �ािधकारी को आवेदन) िनयम, 201न �ािधकारी को आवेदन) िनयम, 201

न �ािधकारी को आवेदन) िनयम, 2019 

9 9 

9 के

केके

के 

  

 िनयम 6 के अधीन

िनयम 6 के अधीनिनयम 6 के अधीन

िनयम 6 के अधीन 

  

 ] 

[तारीख]  

सेवा मR, 

�यायिनणNयन <ािधकारी 

(पता) 

<ेषक 

(<Hयाभूितदाता का नाम और पता) 

(<Hयाभूितदाता का नाम) के मामले मR  

िवषयः 

िवषयः िवषयः 

िवषयः [

[[

[�#याभूितदाता का नाम

�#याभूितदाता का नाम�#याभूितदाता का नाम

�#याभूितदाता का नाम]

]]

] 

  

 के संबंध म9 

के संबंध म9 के संबंध म9 

के संबंध म9 (दवाला समाधान �(7या आरंभ करने के िलए आवेदन। 

(दवाला समाधान �(7या आरंभ करने के िलए आवेदन। (दवाला समाधान �(7या आरंभ करने के िलए आवेदन। 

(दवाला समाधान �(7या आरंभ करने के िलए आवेदन।  

  

 

महोदया/महोदय, 

मb/हम [<Hयाभूितदाता का नाम] के बारे मR �दवाला समाधान <�Mया आरंभ करने के िलए आवेदन <Vतुत करता x/ंकरते हb। इस 

आवेदन के <योजन हतुे gयौरे नीचे �दए गए ह ै:-  
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भाग

भागभाग

भाग-

--

-1

11

1 

  

 

�#याभूितदाता 

�#याभूितदाता �#याभूितदाता 

�#याभूितदाता क+

क+क+

क+ 

  

 िविशि-यां

िविशि-यांिविशि-यां

िविशि-यां 

  

 

1. उपनाम और पूरा नाम  

2. ज�म क( तारीख और ई-मेल पता  

3. कोई अ�य नाम, य�द कोई हो, िजससे 

<Hयाभूितदाता जाना जाता ह ैया जाना गया ह ै

 

4. पता : 

(i) वतNमान 

(ii) Vथायी 

(iii) कारबार 

 

5. उपजीिवका/Gापार/Gवसाय  

6. पूवNवतy िव=ीय वषN मR वाzषNक आय (jपये मR)  

7. संबंिधय? सिहत <Hयाभूितदाता के सािथय?, जो 

उसके लेनदार हb, क( सूची 

नाम आयु पता 

    

8. बbक खाते के gयौरे (संयु> और अनेक) खाता 

सं{या 

आईएफएससी कोड बbक का नाम और 

शाखा का पता 

   

9. पहचान सं{या  आधार 

सं{या 

पासपोटN 

सं{या 

पैन जीएसटीआईएन 

      

10. दरूभाष सं{या  आवास मोबाईल कारबार 

     

11. आवेदन क( तारीख को <Hयाभूितदाता  और उसके 

प4रवार क( आिVतय? क( सूची 

�ट;पण

�ट;पण�ट;पण

�ट;पण:

::

: इसमR, अपवzजNत आिVतय? िजसके अ�तगNत 

<Hयाभूितदाता क( सभी आिVतय? शािमल भी हb। 

कृपया अपवzजNत क( जा सकने वाली आिVतय? का 

उ�लेख करR।  

अचल अिभवणNन <ा|िलत 

मू�य 

अपवzजNत क( 

गई या नहe क( 

गई आिVतयां   

    

चल  अिभवणNन <ा|िलत 

मू�य 

अपवzजNत क( 

गई या नहe क( 

गई आिVतयां   

वाहन    

सूचीबo 

कंपिनय? मR 

शेयर 

   

अ�य 

कंपिनय? मR 

शेयर 

   

जीवन बीमा 

पॉिलसी 

   

आभूषण     
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पRशन 

पॉिलसी 

   

यूचूअल 

फंड मR 

िनवेश 

   

अ�य 

िनिधय? मR 

िनवेश 

   

साझेदारी 

और अ�य 

Gापा4रक 

कारबार मR 

िनवेश  

   

कोई अ�य 

चल संपि= 

   

12. पूवNवतy तीन वष} के दौरान धा4रत िनदेशक पद? 

क( सं{या (कंपनी िजसमR िनदेशक पद धा4रत �कया 

गया ह,ै के नाम सिहत) और ऐसी कंपिनय? का 

सीआईएन 

 

13. वैवािहक <ािVथित (अिववािहत, िववािहत, 

तलाकशुदा, िवधवा, सह-वास, पृथक रहना या कोई 

अ�य हb, तो िविनmदNi करR) 

 

14. <Hयाभूितदाता  ;ारा दी गई <Hयाभूित के बारे मR gयौरे (इस भाग क( Mम सं{या 1-13 मR दी गई सूचना के 

अित4र>)- 

 िनगिमत ऋणी का नाम िजसके िलए <Hयाभूित दी 

गई ह ै

 

 िनगिमत ऋणी ;ारा धा4रत वतNमान या िवगत पद  

 िनगिमत ऋणी क( पहचान सं{या   

 िनगिमत ऋणी सहयोगी ह ै  

 िनगिमत ऋणी मR धा4रत कोई <ितभूित  िजसके 

िलए <Hयाभूित दी गई ह ै

 

 य�द <Hयाभूित मांगी गई ह ैतो इसका सा~य  

15. य�द <Hयाभूितदाता भारत का िनवासी नहe ह,ै 

<Hयाभूितदाता क( ओर से <ािधकरण के साथ 

<�Mया क( सेवा Vवीकार करने के िलए <ािधकृत 

Gि> का नाम और पता 
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भाग

भागभाग

भाग-

--

-2

22

2 

  

 

[कृपया इस भाग को पूरा कर� य�द आप �वःिनयोिजत ह� या फम  म� साझेदार ह�। य�द नह$ तो भाग-3 पर जाएं ] 

�#याभूितदाता के कारबार क+ िविश-

�#याभूितदाता के कारबार क+ िविश-�#याभूितदाता के कारबार क+ िविश-

�#याभूितदाता के कारबार क+ िविश-ताएं

ताएंताएं

ताएं 

  

 

1. कारबार का नाम और कारबार का <Zप  

2. रिजVXीकरण का gयौरा, य�द कोई हो   

3. कारबार का अिभवणNन  

4. कारबार का पता   

5. <Hयाभूितदाता  क( वाzषNक आय  

6. य�द कारबार संगठन कोई फमN ह,ै तो नीचे gयौरे उि�लिखत करR   

(i) फमN मR कायNभार lहण करने क( तारीख  

(ii) नवीनतम तुलन-पk के अनुसार पंूजीगत अंशदान  

(iii) नवीनतम तुलन-पk के अनुसार लाभ मR िहVसेदारी  

(iv) फमN क( ओर से आवेदन <Vतुत करने वाल ेGि> का नाम, पता और 

<ािधकार 

 

 

भाग 

भाग भाग 

भाग –

––

– 

  

 3

33

3 

  

 

ऋण क+ िविश-ताएं 

ऋण क+ िविश-ताएं ऋण क+ िविश-ताएं 

ऋण क+ िविश-ताएं [

[[

[लनेदार

लनेदारलनेदार

लनेदार-

--

-वार, यथा

वार, यथावार, यथा

वार, यथा-

--

-लागू

लागूलागू

लागू]

]]

] 

  

 

1. लेनदार (र?) का नाम   

2. पता वतNमान Vथायी कारबार 

  

 

 

3. कुल ऋण (gयाज या शािVतय? सिहत)  

4. चूक ऋण क( रकम   

5. gयाज या शािVतयां, य�द कोई हो  

6. तारीख जब ऋण देय था  

7. तारीख जब चूक @ई  

8. ऋण क( <कृित  

9. िनगिमत ऋणी का नाम, पता और अ�य िविशiताएं  

10.  धा4रत <ितभूित क( िविशiताK सिहत <ितभूित ऋण, इसके 

सृजन क( तारीख, लेनदार के अनुसार <ितभूित का <ा|िलत 

मू�य और <ितभूित का gयौरा 

 

11. अ<ितभूत ऋण   

12. माल िजसके िलए ऋण िलया ह,ै के बारे मR VवHवािधकार 

GवVथाK (य�द कोई हो) को बनाए रखने के gयौरे  

 

13. सूचना उपयोिगता सिहत चूक का 4रकाडN, य�द कोई हो  

14. ऋण के होने को िसo करने के िलए इस आवेदन के साथ 

लगाए गए दVतावेज़? क( सूची और चूक क( रकम  
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15. अपवzजNत ऋण के बारे मR <Hयाभूितदाता ;ारा �दया गया 

कथन  

मb [%&याभूितदाता] कथन करता x ं �क ऋण िजनके 

िलए �दवाला समाधान <�Mया आवेदन फाइल �कया 

गया ह,ै मR िनBिलिखत मR से कोई सिमिलत नहe ह ै– 

(i) �यायालय या अिधकरण ;ारा अिधरोिपत 

जुमाNने के भुगतान का दाियHव ; 

(ii) लापरवाही, बाधा या सांिविधक, अनुबंधाHमक 

या अ�य िविधक दाियHव के भंग होने के िलए 

नुकसान? के भुगतान का दाियHव; 

(iii) तHसमय <वृ= �कसी िविध के अधीन �कसी 

Gि> को भरण-पोषण के भुगतान का दाियHव; 

(iv) िव]ाथy ऋण के संबंध मR दाियHव; 

(v) संिहता क( धारा 79(15)(ङ) के अधीन िविहत 

कोई अ�य ऋण। 

 

भाग 4

भाग 4भाग 4

भाग 4 

  

 

समाधान वृि*क (य(द समाधा

समाधान वृि*क (य(द समाधासमाधान वृि*क (य(द समाधा

समाधान वृि*क (य(द समाधान वृि*क के मा?यम से आवेदन फाइल (कया गया है) िविश

न वृि*क के मा?यम से आवेदन फाइल (कया गया है) िविशन वृि*क के मा?यम से आवेदन फाइल (कया गया है) िविश

न वृि*क के मा?यम से आवेदन फाइल (कया गया है) िविशि-यां

ि-यांि-यां

ि-यां 

  

 और उसके &ारा घोषणा

और उसके &ारा घोषणाऔर उसके &ारा घोषणा

और उसके &ारा घोषणा 

  

 

1. उपनाम और पूरा नाम  

2. पता वतNमान Vथायी कारबार 

   

3. ई-मेल पता (पते)  

4. दरूभाष सं{या आवास मोबाइल कारबार 

   

5. समाधान वृि=क ;ारा घोषणा मुझे, [�दवाला वृि(क का नाम] रिजVXीकरण सं{या 

[रिज�)ीकरण सं+या] के साथ �दवाला वृि=क के Zप मR 

अ�यावेिशत [�दवाला वृि(क का नाम], को [%&याभूितदाता का 

नाम] क( <Vतािवत �दवाला समाधान <�Mया के संबंध मR 

[आवेदक %&याभूितदाता का नाम] ;ारा समाधान वृि=क के Zप 

मR <Vतािवत �कया गया ह।ै  

मb,:  

(i) समाधान वृि=क के Zप मR िनयुि> को Vवीकार करने के 

िलए सहमत x ंय�द �यायिनणNयन <ािधकारी ;ारा िनयुि> का 

आदेश जारी �कया जाता ह;ै 

(ii) कथन करता x ँ �क मुझे बोडN ;ारा आबं4टत रिजVXीकरण 

सं{या [रिज�)ीकरण सं+या अंतः�थािपत कर�] आवं4टत क( गई 

ह ैऔर यह �क मb इस समय पर �दवाला वृि=क के Zप मR कायN 

करने के िलए अहNता <ाE x;ं 

(iii) <कट करता x ं�क मb इस समय [सं+या और काय वािहय/ के 

0यौरे अंतः�थािपत कर�] �दवाला वृि=क/समाधान 

वृि=क/समापक/शोधन अ�मता �यासी के Zप मR कायN कर रहा 

x;ं 
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(iv) <मािणत करता x ं�क मेरे िवjo बोडN  या [�दवाला वृि(क 

अिभकरण का नाम िजसका वह सद�य ह]ै कोई अनुशासनाHमक 

कायNवाही लंिबत नहe ह;ै 

(v) पुिi करता x ं�क मb भारतीय �दवाला और शोधन अ�मता 

बोडN (िनगिमत ऋणी के िलए Gि>गत <HयाभूितदाताK हतुे 

�दवाला समाधान <�Mया) िविनयमन, 2019 के अनुसार 

<Hयाभूितदाता के संबंध मR समाधान वृि=क के Zप मR िनयुि> 

के िलए अहNक x;ं  

(vi) भारतीय �दवाला और शोधन अ�मता बोडN (�दवाला 

वृि=क) िविनयमन, 2016 मR वzणNत �दवाला वृि=क? के िलए 

आचार संिहता के अनुसार िनBिलिखत जानकारी <दान करता 

x ं[जानकारी, य�द कोई हो, अंतः�थािपत कर� ]।  

 

(�दवाला वृि=क के हVता�र) 

(नाम बड़े अ�र? मR) 

[%&याभूितदाता का नाम] ने [तारीख] को [भुगतान के तरीके का अिभकथन कर� ] के मा�यम से इस आवेदन के िलए अपेि�त 

शु�क का भुगतान कर �दया ह।ै  

भवदीय, 

घोषणा

घोषणाघोषणा

घोषणा 

  

 

<Hयाभूितदाता/<Hयाभूितदाता  क( ओर से कायN करने के िलए <ािधकृत Gि> के हVता�र [कृपया %ािधकार द�तावेज़ संल8 

कर�, य�द इस आवेदन को %&याभूितदाता क9 ओर से %�तुत �कया जा रहा ह ै] 

नाम बड़े अ�र? मR 

हVता�र करने वाले Gि> का पता 

 

मb, [आवेदक का नाम], इस समय [पता अंतः�थािपत कर�], पर रह रहा x,ं घोषणा करता x ंऔर िनBानुसार कथन करता x ं:-  

1. �दवाला समाधान <�Mया के िलए इस आवेदन के बारे मR, मुझे नीचे िविनmदNi दVतावेज़? पर िव�ास ह:ै [कृपया उन 

द�तावेज/ क9 सूची द� िजन पर िनभ र ह�] 

2. उ> दVतावेज? सिहत इस आवेदन क( िवषय-वVतु मेरी सव�=म जानकारी, सूचना और िव�ास मR सHय, वैध और 

वाVतिवक हb तथा इसमR कोई महHवपूणN त�य छुपाया नहe गया ह।ै  

तारीख: 

Vथान: 

(आवेदक के हVता�र) 

स#यापन

स#यापनस#यापन

स#यापन 

मb, [आवेदक का नाम] यह सHयािपत करता x ं�क इस आवेदन क( िवषय-वVतु मेरी सव�=म जानकारी, सूचना और िव�ास मR 

सHय, वैध और वाVतिवक हb तथा इसमR कोई महHवपूणN त�य छुपाया नहe गया ह।ै  

आज तारीख ....... मास ....... 2019 को सHयािपत 

..... 

आवेदक के हVता�र 
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संलFक 

संलFक संलFक 

संलFक :

::

: 

  

 आवेदन के साथ संलF (कए जाने वाल ेद तावेजH क+ सूची

आवेदन के साथ संलF (कए जाने वाल ेद तावेजH क+ सूचीआवेदन के साथ संलF (कए जाने वाल ेद तावेजH क+ सूची

आवेदन के साथ संलF (कए जाने वाल ेद तावेजH क+ सूची 

1. इस <Zप के भाग-3 के Mम सं{यांक 14 मR उि�लिखत सभी दVतावेज। 

2. पूवNवतy तीन वष} के िलए यथािVथित <Hयाभूितदाता, या फमN, क( आय क( िवVतृत गणना के साथ आयकर 

िववरिणय? क( <ित। 

3. Gि>गत <Hयाभूित संिवदा क( <ित। 

4. बbककार बही सा~य अिधिनयम, 1891 (1891 का 18) के अनुसार बbककार बही मR <िविiय? क( <ितयां।  

5. सभी दVतावेज? और आज तक छूट दशाNने वाली िव=ीय संिवदा क( नवीनतम और पूणN <ित। 

6. सभी आिVतय? के िलए संगत VवािमHव और VवHवािधकार दVतावेज? क( <ितयां। 

7. <ािधकार क( <ित, जहां कही इस <Zप के तहत अपेि�त हो। 

8. यह <माण �क आवेदन शु�क का भुगतान कर �दया गया ह।ै  

9. इस <Zप के <Hयेक भाग के िलए <Hयेक <िविi मR मांगी गई <Hयेक सूचना का दVतावेजी सा~य। 

10. िनBिलिखत सूचना और समथNनकारी दVतावेज? सिहत <Hयाभूितदाता के मामल? का आज क( तारीख तक का एक 

कथन जो इस आवेदन क( तारीख से सात �दन से पहले का न हो, अथाNत्: 

(i) िपछल ेतीन वषN के िलए <Hयाभूितदाता क( आिVतय? (उन आिVतय? सिहत जो आिVतय? से अलग क( जा 

सकR ) और दाियHव; 

(ii) लेनदार? के नाम? सिहत <Hयाभूत और अ<Hयाभूत ऋण? (इस <Zप के भाग 3 के Mम सं{यांक 15 मR 

उि�लिखत पृथक ऋण? को सिमिलत करते @ए), और पूवNवतy तीन वष} के िलए सभी अपेि�त gयौरे; 

(iii) पूवNवतy तीन वष} के िलए िनगिमत ऋणी के सहयोगी के िलए <Hयाभूितदाता ;ारा िलए गए ऋण का gयौरा; 

(iv) िनगिमत ऋणी के �क�हe ऋण? के संबंध मR दी गई <Hयाभूितयां, और य�द कोई <Hयाभूितदाता िनगिमत 

ऋणी का कोई सहयोगी ह;ै 

(v) <Hयाभूितदाता के VवािमHवाधीन Gवसाय के िलए सभी अनुल^क? और अनुसूिचय? के साथ िव=ीय 

िववरणी, या फमN यथािVथित, िजसमR <Hयाभूितदाता भागीदार ह,ै पूवNवतy तीन वष} के िलए, य�द लाग ूहो; 

(vi) संपदा कर िववरिणयां, य�द कोई हो, <Hयाभूितदाता  ;ारा फाइल क( गई, पूवNवतy तीन वष} के िलए; 

(vii) पूवNवतy तीन वष} के िलए, <Hयाभूितदाता  क( आय िववरणी; 

(viii) पूवNवतy तीन वष} के िलए जीएसटी सिहत अ<Hय� कर? का भुगतान। 

 

  

 

�5प ख

�5प ख�5प ख

�5प ख 

[िनयम 7(1) देखR] 

मांग नो�टस का �5प

मांग नो�टस का �5पमांग नो�टस का �5प

मांग नो�टस का �5प 

  

 

[

[[

[�दवाला और शोधन अ�मता (िनगिमत ऋणी के िलए �ि�गत ��याभूितदाता- के �द

�दवाला और शोधन अ�मता (िनगिमत ऋणी के िलए �ि�गत ��याभूितदाता- के �द�दवाला और शोधन अ�मता (िनगिमत ऋणी के िलए �ि�गत ��याभूितदाता- के �द

�दवाला और शोधन अ�मता (िनगिमत ऋणी के िलए �ि�गत ��याभूितदाता- के �दवाला समाधान ��$या के िलए 

वाला समाधान ��$या के िलए वाला समाधान ��$या के िलए 

वाला समाधान ��$या के िलए 

%याय

%याय%याय

%याय-

--

-िनण&यन �ािधकारी को आवेदन) िनयम, 2019 के िनयम 7(1) के अधीन

िनण&यन �ािधकारी को आवेदन) िनयम, 2019 के िनयम 7(1) के अधीनिनण&यन �ािधकारी को आवेदन) िनयम, 2019 के िनयम 7(1) के अधीन

िनण&यन �ािधकारी को आवेदन) िनयम, 2019 के िनयम 7(1) के अधीन]

]]

] 

[तारीख] 

सेवा मR,  

[<Hयाभूितदाता का नाम और पता] 

<ेिषत 

[लेनदार का नाम और पता]  
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िवषय

िवषयिवषय

िवषय:

::

: 

  

 इस संिहता के अधीन ..... (िनगिमत ऋणी) से देय चूक के संबंध म9 असंद* ऋ

इस संिहता के अधीन ..... (िनगिमत ऋणी) से देय चूक के संबंध म9 असंद* ऋइस संिहता के अधीन ..... (िनगिमत ऋणी) से देय चूक के संबंध म9 असंद* ऋ

इस संिहता के अधीन ..... (िनगिमत ऋणी) से देय चूक के संबंध म9 असंद* ऋण के संबंध म9 मांग नो�टस।

ण के संबंध म9 मांग नो�टस।ण के संबंध म9 मांग नो�टस।

ण के संबंध म9 मांग नो�टस। 

  

 

महोदया/महोदय, 

1. यह पk ..... (िनगिमत ऋणी का नाम) से देय चूक के संबंध मR असंद= ऋण का मांग नो4टस ह।ै 

2. कृपया चूक के संबंध मR असंद= ऋण क( िविशिiयां नीचे देखR – 

 ऋण क+ िविशि-यां

ऋण क+ िविशि-यांऋण क+ िविशि-यां

ऋण क+ िविशि-यां 

  

  

1.  कुल असंद= ऋण (�कसी gयाज या शािVत सिहत)  

2.  चूक के ऋण क( रकम  

3.  तारीख जब से ऋण देय था  

4.  तारीख जब चूक @ई थी  

5.  ऋण क( <कृित  

6.  धा4रत <ितभूित क( िविशिiय? सिहत <ितभूत ऋण, इसके सृजन क( तारीख, लेनदार (यथा 

लाग ूहो) के अऩुसार इसका अनुमािनत मू�य, और <ितभूितय? के gयौरे 

 

7.  अ<ितभूत ऋण (यथा-लाग)ू  

8.  उन वVतुK के संबंध मR िजनसे ऋण संबंिधत ह ै(<ित संल^ करR) VवHवािधकार GवVथाएं 

(य�द कोई हो) के धारण का gयौरा  

 

9.  चूक के संबंध मR �कसी �यायालय, अिधकरण या पंचाट पैनल �यायिनणNयन के आदेश क( 

िविशिiयां, य�द कोई हो (आदेश क( एक <ित संल^ करR) 

 

10.  सूचना उपयोिगता के साथ चूक का 4रकॉडN, य�द कोई हो (<ित संल^ करR)   

11.  भारतीय उ=रािधकार अिधिनयम, 1925 (1925 का 10) के अधीन उ=रािधकार 

<माणपk का gयौरा, या वसीयत का <ोबेट, या <शासन पk, या �यायालय िडM( (जैसा 

लाग ूहो)। (<ित संल^ करR) 

 

12.  िविध, संिवदा या अ�य दVतावेज के उपबंध िजसके अधीन ऋण देय हो गया ह ै(<ित संल^ 

करR) 

 

13.  बbक खाते का िववरण उस तारीख से िजसको ऋण िलया था, जहां िनगिमत ऋणी के संबंध 

मR लनेदार ;ारा सामा�यत: िन�ेप �कया जाता ह ैया ऋण <ाE �कए जाते हb।   

 

14.  ऋण के होने और चूक रकम को िसo करने के िलए इस नो4टस के साथ संल^ दVतावेज? क( 

सूची।  

 

 

3. य�द आप का यह िव�ास ह ै�क ऋण इस नो4टस क( <ािE से पूवN चुका �दया गया ह,ै तो कृपया इस नो4टस क( <ािE 

के चौदह �दन के भीतर हमR ऐसे पुनभुNगतान के संबंध मR िनBिलिखत <Vतुत करR: 

(क) <Hयाभूितदाता के बbक खाते से असंद= रकम के इलेWXॉिनक अंतरण के 4रकॉडN क( एक सHयािपत <ित; या 

(ख) <Hयाभूितदाता ;ारा जारी असंद= रकम के िलए चैक के भुगतान का सा~य; या  

(ग) उस 4रकॉडN क( एक सHयािपत <ित िजसने (लनेदार का नाम) भुगतान <ाE �कया ह।ै 

4. अधोहVता�री, इस पk क( <ािE से चौदह �दन के भीतर पूणN Zप से अदायगी से चूक के असंद= ऋण का िबना शतN 

भुगतान करने का आपसे अनुरोध करते हb िजसके न होने पर इस संिहता के अधीन आपके िवZo �दवाला समाधान 

<�Mया आरंभ क( जाएगी।  
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भवदीय, 

लेनदार/लेनदार क( ओर से कायN करने के िलए <ािधकृत Gि> के हVता�र (कृपया <ािधकार दVतावेज संल^ करR य�द यह 

नो4टस लेनदार क( ओर से जारी �कया जा रहा ह)ै। 

Vपi अ�र? मR नाम 

हVता�र करने वाले Gि> का पता 

अनुदेश: 

1. कृपया इस संिहता क( धारा 95 के अधीन कोई आवेदन फाइल करने के चौदह �दन अिlम मR, <Hयाभूितदाता को इस 

नो4टस क( तामील करR।  

2. कृपया �यायिनणNयन <ािधकारी के िलए लनेदार ;ारा �कए गए आवेदन के साथ तामील �कए गए ऐसे नो4टस क( 

<ित संल^ करR।  

�5प ग

�5प ग�5प ग

�5प ग 

[िनयम 7(2) देखR] 

(दवाला

(दवाला(दवाला

(दवाला 

  

 समाधान �(7या आरंभ करने के िलए लनेदार &ारा आवेदन 

समाधान �(7या आरंभ करने के िलए लनेदार &ारा आवेदन समाधान �(7या आरंभ करने के िलए लनेदार &ारा आवेदन 

समाधान �(7या आरंभ करने के िलए लनेदार &ारा आवेदन  

  

 

[

[[

[�दवाला और शोधन अ�मता (िनगिमत ऋणी के िलए �ि�गत ��याभूितदाता- क0 �दवाला समाधान ��$या के िलए 

�दवाला और शोधन अ�मता (िनगिमत ऋणी के िलए �ि�गत ��याभूितदाता- क0 �दवाला समाधान ��$या के िलए �दवाला और शोधन अ�मता (िनगिमत ऋणी के िलए �ि�गत ��याभूितदाता- क0 �दवाला समाधान ��$या के िलए 

�दवाला और शोधन अ�मता (िनगिमत ऋणी के िलए �ि�गत ��याभूितदाता- क0 �दवाला समाधान ��$या के िलए 

%याय

%याय%याय

%याय-

--

-िनण&यन �ािधकारी को आवेदन) िनयम, 2019 के िनयम 7(2) के अधीन

िनण&यन �ािधकारी को आवेदन) िनयम, 2019 के िनयम 7(2) के अधीनिनण&यन �ािधकारी को आवेदन) िनयम, 2019 के िनयम 7(2) के अधीन

िनण&यन �ािधकारी को आवेदन) िनयम, 2019 के िनयम 7(2) के अधीन]

]]

] 

  

  

(तारीख) 

सेवा मR, 

�याय-िनणNयन <ािधकारी 

[पता] 

<ेषक 

[लेनदार का नाम और पता] 

[<Hयाभूितदाता का नाम] के मामले मR 

िवषय़

िवषय़िवषय़

िवषय़:

::

: 

  

 इस संिहता के अधीन (�#याभूितदाता का नाम) के संबंध म9 (दवाला समाधान �(7या आरंभ करने संबंधी आवेदन

इस संिहता के अधीन (�#याभूितदाता का नाम) के संबंध म9 (दवाला समाधान �(7या आरंभ करने संबंधी आवेदनइस संिहता के अधीन (�#याभूितदाता का नाम) के संबंध म9 (दवाला समाधान �(7या आरंभ करने संबंधी आवेदन

इस संिहता के अधीन (�#याभूितदाता का नाम) के संबंध म9 (दवाला समाधान �(7या आरंभ करने संबंधी आवेदन 

महोदया/महोदय, 

[लेनदार का नाम] [<Hयाभूितदाता का नाम] के मामले मR �दवाला समाधान <�Mया आरंभ करने के िलए यह आवेदन <Vतुत 

करता ह।ै  

इस आवेदन के <योजनाथN gयौर? का नीचे अिभवणNन �दया गया ह ै– 

भाग 

भाग भाग 

भाग –

––

– 

  

 I 

 आवेदक क+ िविशि-यां

आवेदक क+ िविशि-यांआवेदक क+ िविशि-यां

आवेदक क+ िविशि-यां 

1. पदनाम और पूरा नाम  

2. ज�मतारीख और ई-मेल पता  

3. संपकN  सं{या घर मोबाइल कारबार  

     

4. पहचान सं{या आधार सं{या सीआईएन पैन जीएसटीआईएन 
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5. पता वतNमान Vथायी कारबार  

6. बbक खाते के gयौरे (संयु> और 

पृथक) 

खाता सं{या आईएफएससी 

कोड 

बbक का नाम और 

शाखा का पता 

 

      

 

  

 

भाग

भागभाग

भाग-

--

-2

22

2 

  

 

�#याभूितदाता क+ िविशि-यां

�#याभूितदाता क+ िविशि-यां�#याभूितदाता क+ िविशि-यां

�#याभूितदाता क+ िविशि-यां 

1. पदनाम और पूरा नाम  

2. ज�म तारीख और ई-मेल पता (जहां तक �ात)  

3. अ�य कोई नाम, िजससे <Hयाभूितदाता जाना 

जाता ह ैया जाना गया ह ै (जो लाग ूहो) (जहां 

तक �ात हो) 

 

4. पता 

 

वतNमान Vथायी  कारबार 

   

5. पेशा/कारबार/वृि=  

6. वाzषNक आय (�ात)  

7. 4रfतेदार? सिहत <Hयाभूितदाता के सहायक? क( 

सूची, जो लेनदार (जहां तक �ात हो) हो सकते 

हb  

नाम आयु पता 

 

   

8. बbक खाता gयौरा (संयु> और पृथक) खाता सं{या आईएफएससी 

कोड 

बbक का नाम और शाखा का पता 

9. पहचान सं{या  आधार सं{या सीआईएन पैन जीएसटीआईएन 

10. दरूभाष सं{या घर मोबाइल कारबार  

    

11. आवेदन क( तारीख को <ितभूितदाता क( 

आिVतय? क( सूची (�ात) 

4ट�पण: इसमR <Hयाभूितदाता क( सभी आिVतयां 

सिमिलत ह?गी, चाह े वे अपवzजNत आिVतयां 

ह?। 

अचल वणNन <ा|िलत 

मू�य 

अपवzजNत 

आिVत ह ैया 

नहe 

चल वणNन <ा|िलत 

मू�य 

अपवzजNत 

आिVत ह ैया 

नहe 

  वाहन    

  सूचीबo 

कंपिनय? मR 

शेयर 

   

  अ�य कंपिनय? 

मR शेयर 

   

  जीवन बीमा 

पॉिलसी 

   

  आभूषण    
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  पRशन पॉिलसी    

  यूचुअल फंड 

मR िनवेश 

   

  अ�य फंड मR 

िनवेश 

   

  साझीदारी 

और अ�य 

कारबार 

उपMम? मR 

िनवेश  

   

  कोई अ�य 

चल संपि= 

   

12. पूवNवतy तीन वष} मR धा4रत िनदेशक के पद? क( 

सं{या (उस कंपनी के नाम सिहत िजसमR 

िनदेशक का पद धा4रत �कया ह)ै और ऐसी 

कंपिनय? के सीआईएन  

    

13. वैवािहक <ािVथित (एकल, िववािहत, 

तलाकशुदा, िवधवा, सहवासी, पृथक, या कोई 

अ�य िनmदNi करR (जहां तक �ात हो) 

    

14. Gि>गत <Hयाभूितदाता के संबंध मR gयौर? (इस 

भाग के Mम सं{या 1 से 13 मR सूचना के 

अित4र>) 

    

 िनगिमत ऋणी का नाम िजसके िलए गारंटी दी 

गई ह ै

    

 िनगिमत ऋणी ;ारा धा4रत कोई वतNमान या 

िवगत पद (जहां तक �ात हो) 

    

 िनगिमत ऋणी क( पहचान सं{या     

 Wया िनगिमत ऋणी एक सहयोगी ह ै(�ात)     

 िनगिमत ऋणी मR धा4रत कोई <ितभूितयां 

िजनके िलए गारंटी दी गई ह ै

    

15. जहां <Hयाभूितदाता भारत मR िनवास नहe 

करता ह,ै भारत मR िनवासी Gि> का नाम और 

पता िजसे <Hयाभूितदाता क( ओर से आदेिशका 

क( तामील Vवीकार करने के िलए अिधकृत 

�कया था।  

    

 

भाग 3

भाग 3भाग 3

भाग 3 

 ऋण का िविशि-यां

ऋण का िविशि-यांऋण का िविशि-यां

ऋण का िविशि-यां 

  

 

1. कुल ऋण (कोई gयाज या शािVतय? सिहत)  

2. चूक क( रकम  
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3. तारीख िजसको ऋण देय था  

4. तारीख िजसको चूक @ई थी  

5. ऋण क( <कृित  

6. धा4रत <ितभूित के िववरण सिहत <ितभूत ऋण, इसके सृजन क( तारीख, देनदार 

के अऩुसार उसका <ा|िलत मू�य (यथा लागू) 

 

7. अ<ितभूत ऋण (यथा लाग)ू  

8. उन वVतुK के संबंध मR Vवािधकार GवVथाएं (य�द कोई हो) के धारण का gयौरा 

िजनसे ऋण संबंिधत ह ै(<ित संल^ करR) 

 

9. <Hयाभूितदाता और लनेदार के बीच �कसी परVपर जमा, परVपर ऋण या अ�य 

परVपर Gापार का gयौरा िजसे दावे के िवjo मुजरा �कया जा सकता ह ै(<माण 

संल^ करR)। 

 

10. चूक के संबंध मR �कसी �यायालय, अिधकरण या पंचाट पैनल �यायिनणNयन का 

िववरण, य�द कोई हो (आदेश क( एक <ित संल^ करR) 

 

11. सूचना उपयोिगता के साथ चूक का 4रकॉडN, य�द कोई हो (<ित संल^ करR)  

12. भारतीय उ=रािधकार अिधिनयम, 1925 (1925 का 10) के अधीन उ=रािधकार 

<माण-पk, या वसीयत सं<माण या <शासन का पk, या �यायालय क( िडlी 

(जैसा लागू हो) (<ित संल^ करR) 

 

13. िविध, संिवदा या अ�य दVतावेज का <ावधान िजसके अधीन ऋण देय हो गया ह ै

(<ित संल^ करR) 

 

14. बbक खाते का िववरण, जहां िनगिमत ऋणी के ऋण के संबंध मR लेनदार ;ारा 

सामा�यतया जमा क( गई हb या जमा <ाE @आ ह,ै उस तारीख से िजसको ऋण 

�दया था (<ित संल^ करR) 

 

15. ऋण क( िव]मानता और चूक रकम को िसo करने हतुे इस आवेदन के साथ  

संल^ दVतावेज? क( सूची 

 

16. अपवzजNत �कए गए ऋण? के संबंध मR लेनदार का कथन मb (लनेदार) यह उ�लेख करता 

x ं �क ऋण (ऋण?) िजसके 

िलए �दवाला समाधान <�Mया 

आवेदन फाइल �कया गया ह,ै 

इनमR से िनB सिमिलत नहe ह ै

(i) �कसी �यायालय या 

अिधकरण ;ारा लगाए गए 

जुमाNने का भुगतान करने का 

दाियHव; 

(ii) लापरवाही, बाधा या �कसी 

सांिविधक, संिवदागत या 

अ�य िविधक बा�यता को 

भंग करने के िलए �ितपूzतN 

का भुगतान करने का 

दाियHव; 

(iii) उस समय लागू �कसी 

िविध के अंतगNत �कसी 
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Gि> के िलए भरण-पोषण 

का भुगतान करने का 

दाियHव;  

(iv) �कसी िव]ाथy ऋण के 

संबंध मR दाियHव; 

(v) इस संिहता क( धारा 

79(15)(ड़) के अधीन 

िनधाN4रत कोई अ�य ऋण 

17. य�द आप <ितभूत लेनदार हb, पुनःसंदाय योजना क( अविध के दौरान <ितभूित के 

अिधकार का समपहरण से संबंिधत Vतंभ अिधकार मR सही लागू करR जो इस 

संिहता क( धारा 110 के अनुसार शेयर मतदान अवधा4रत होगा। 

� मb पुनअNदायगी क( 

योजना के दौरान मेरी 

<ितभूित (िववरण रखR) 

<वतNन करने के मेरे 

अिधकार समपहरण से 

वंिचत होने के िलए 

सहमत x।ं 

� मb पुनअNदायगी क( 

योजना के दौरान मेरी 

<ितभूित (िववरण रखR) 

<वतNन करने के मेरे 

अिधकार का समपहरण 

होने के िलए सहमत नहe 

x।ं 

 

भाग

भागभाग

भाग-

--

-4

44

4 

  

 

(दवाला वृि*क का Lयौरा और उसके &ारा घोषणा (य(द (दवाला वृि*क के मा?यम से आवेदन फाइल (कया हो)

(दवाला वृि*क का Lयौरा और उसके &ारा घोषणा (य(द (दवाला वृि*क के मा?यम से आवेदन फाइल (कया हो)(दवाला वृि*क का Lयौरा और उसके &ारा घोषणा (य(द (दवाला वृि*क के मा?यम से आवेदन फाइल (कया हो)

(दवाला वृि*क का Lयौरा और उसके &ारा घोषणा (य(द (दवाला वृि*क के मा?यम से आवेदन फाइल (कया हो) 

  

 

1. पदनाम और पूरा नाम  

2. पता वतNमान Vथायी कारबार 

    

3. ई-मेल पता (पते)  

4. संपकN  दरूभाष घर मोबाइल कारबार 

    

5. �दवाला वृि=क ;ारा घोषणा मb, [�दवाला वृि=क का नाम], रिजVXीकरण सं{या (रिजVXीकरण सं{या) 

सिहत �दवाला वृि=क (�दवाला वृि=क एजRसी का नाम) से �दवाला वृि=क 

नामां�कत होकर  (<Hयाभूितदाता का नाम) क( <Vतािवत �दवाला समाधान 

<�Mया के संबंध मR समाधान वृि=क के Zप मR (आवेदक <Hयाभूितदाता का 

नाम) ;ारा <Vतािवत �कया गया x।ं 

मb:— 

(i) समाधान वृि=क के Zप मR िनयुि> Vवीकार करने के िलए सहमत x ंय�द 

िनयुि> का आदेश �याय-िनणNयन <ािधकारी ;ारा पा4रत �कया गया ह;ै 

(ii) यह उ�लेख करता x ं�क इस बोडN ;ारा मुझे आबं4टत रिजVXीकरण सं{या 

(रिजVXीकरण सं{या रखR) ह ैऔर �क मb इस समय एक �दवाला वृि=क के 



16   THE GAZETTE OF INDIA : EXTRAORDINARY  [PART II—SEC. 3(i)] 

Zप मR कायN करने के िलए अहNता <ाE x;ं 

(iii) यह <कट करता x ं�क मb इस समय (कायNवािहय? क( सं{या और gयौरा 

रखR) एक अंत4रम समाधान वृि=क/समाधान वृि=क/<ािधकृत 

<ितिनिध/समापक/आशोधन �यासी के Zप मR कायN कर रहा x;ं 

(iv) <मािणत करता x ं �क मेरे िवjo बोडN या (�दवाला वृि=क एजRसी का 

नाम िजसका वह एक सदVय ह)ै के िवjo कोई अनुशासनाHमक कारNवाई 

लंिबत नहe ह;ै 

(v) पुिi करता x ं �क मb भारतीय �दवाला और शोधन अ�मता (िनगिमत 

ऋणी के िलए Gि>गत <HयाभूितदाताK के िलए �दवाला समाधान 

<�Mया (िविनयमन), 2019 के अऩुसार <Hयाभूितदाता के संबंध मR एक 

समाधान वृि=क के Zप मR िनयु> �कए जाने के िलए पाk x;ँ 

(vi) भारतीय �दवाला और शोधन अ�मता (�दवाला Gवसायी) िविनयम, 

2016 मR �दए गए �दवाला वृि=क? के िलए आचार संिहता के अऩुसार 

िनBिलिखत <कटीकरण करता x ं(<कटीकरण सिमिलत करR, य�द कोई 

हो)  

(�दवाला वृि=क के हVता�र) 

 

[लेनदार का नाम] ने [तारीख] को [भुगतान के मा�यम का उ�लेख करR] के मा�यम से इस आवेदन के िलए अपेि�त फ(स का 

भुगतान कर �दया ह।ै  

भवदीय, 

 

लेनदार/लेनदार क( ओर से कायN करने के िलए <ािधकृत Gि> के हVता�र [कृपया <ािधकार दVतावेज संल^ करR य�द यह 

आवेदन लेनदार क( ओर से <Vतुत �कया जा रहा ह]ै  

Vपi अ�र? मR नाम 

हVता�र करने वाले Gि> का पता 

आवेदन के साथ संलF (कए जाने वाल ेद तावेजH क+ सूची

आवेदन के साथ संलF (कए जाने वाल ेद तावेजH क+ सूचीआवेदन के साथ संलF (कए जाने वाल ेद तावेजH क+ सूची

आवेदन के साथ संलF (कए जाने वाल ेद तावेजH क+ सूची 

1. इस <Zप के भाग 3 के Mम सं{या 15 मR उि�लिखत सभी दVतावेज। 

2. <Zप ख मR <Hयाभूितदाता को �दए गए मांग नो4टस क( <ित। 

3. पूवNवतy तीन वषN के िलए, य�द लागू हो, <Hयाभूितदाता या फमN, यथािVथित क( आय क( आयकर िववरिणयां, 

आयकर क( संगणना सिहत, क( <ित।  

4. Gि>गत <Hयाभूित संिवदा क( <ित। 

5. <ािधकार क( <ित, जहां इस <Zप के अंतगNत अपेि�त हो।  

6. आवेदन शु�क का भुगतान �कए जाने का सबूत।  

7. ऋण के संबंध मR ऋण और चूक का सा~य देने वाल ेदVतावेज जैसा �क �कसी समय <Hयाभूित ;ारा <दान �कया गया 

हो, य�द उपलgध हो।  

8. आिVतयां, देयताएं, आय तथा कोई अ�य संगत सूचना <मािणत करने वाल ेदVतावेज जैसा �क �कसी समय <Hयाभूित 

;ारा <दान �कया गया हो, य�द उपलgध हो।  

9. इस <Zप के <Hयेक भाग के िलए <Hयेक <िविi मR मांगी गई सभी सूचना के सा~य का दVतावेजी <माण।  
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�5प घ

�5प घ�5प घ

�5प घ 

[िनयम 11(2) देखR] 

(दवाला समाधान �(7या को वापस लनेे संबंधी आवेदन 

(दवाला समाधान �(7या को वापस लनेे संबंधी आवेदन (दवाला समाधान �(7या को वापस लनेे संबंधी आवेदन 

(दवाला समाधान �(7या को वापस लनेे संबंधी आवेदन  

  

 

[

[[

[�दवाला और शोधन अ�मता (िनगिमत ऋणी) के िलए Gि>गत <HयाभूितदाताK हतुे �दवाला समाधान <�Mया के िलए 

�यायिनणNयन <ािधकारी को आवेदन) िनयम, 2019 के िनयम 11(2) के अधीन] 

[तारीख] 

सेवा मR, 

�याय-िनणNयन <ािधकारी 

[पता] 

<ेषक 

[आवेदन का नाम और पता] 

[<Hयाभूितदाता का नाम] के मामले मR  

िवषय

िवषयिवषय

िवषय:

::

: 

  

 (दवाला समाधान �

(दवाला समाधान �(दवाला समाधान �

(दवाला समाधान �(7या आवेदन (�#याभूितदाता का नाम) वापस लनेे हेतु 

(7या आवेदन (�#याभूितदाता का नाम) वापस लनेे हेतु (7या आवेदन (�#याभूितदाता का नाम) वापस लनेे हेतु 

(7या आवेदन (�#याभूितदाता का नाम) वापस लनेे हेतु _________ 

_________ _________ 

_________ को  वीकृित दी गई 

को  वीकृित दी गई को  वीकृित दी गई 

को  वीकृित दी गई  

1. [आवेदक का नाम] ने इस संिहता क( [धारा 94/धारा 95] के अधीन �यायिनणNयन <ािधकरण के सम� एक आवेदन 

[आवेदन का िववरण अथाNत् डायरी सं{या/मामला सं{या] तारीख [फाइ�लंग क( तारीख] को फाइल �कया था। उ> 

आवेदन [मामला सं{या] [तारीख] को �यायिनणNयन <ािधकरण ;ारा Vवीकार �कया गया था।  

2. मb इस संिहता क( [धारा 94/धारा 95] के अधीन �यायिनणNयन <ािधकरण के सम� [आवेदक का नाम] ;ारा दािखल 

[आवेदन का िववरण अथाNत् डायरी सं{या/मामला सं{या] आवेदन वापस लेता x।ं 

3. लेनदार? मR िनयम 11 के अधीन इस आवेदन क( वापसी के िलए अनुरोध को अनुमो�दत कर �दया ह।ै  

4. मुझे आवेदक ;ारा �यायिनणNयन <ािधकरण से इस आवेदन को वापस लेने हतुे फाइल करने के िलए <ािधकृत �कया 

गया ह।ै [य�द लाग ूनहe ह,ै तो हटा दR] 

5. समाधान वृि=क ;ारा इस <�Mया मR �कए जाने वाले <ा|िलत लागत के िलए अपेि�त बbक <Hयाभूित संल^ ह।ै  

(आवेदक या आवेदक ;ारा <ािधकृत Gि> के हVता�र) 

तारीख: 

Vथान: 

[फा. सं. 30/21/2018-�दवाला अनुभाग] 

�ाने�र कुमार �संह, संयु> सिचव 

 

MINISTRY OF CORPORATE AFFAIRS 

NOTIFICATION 

New Delhi, the 15th November, 2019 

G.S.R. 854(E).—In exercise of the powers conferred by sub-section (1), clauses (g), (h), (i), (m), 
(n) and (o) of sub-section (2) of section 239 read with clause (e) of section 2 and sub-section (2), clauses (c) 
and (e) of sub-section (14) and clause (e) of sub-section (15) of section 79 of the Insolvency and 
Bankruptcy Code, 2016 (31 of 2016), the Central Government hereby makes the following rules, 
namely:— 

1. Short title and commencement.― (1) These rules may be called the Insolvency and 
Bankruptcy (Application to Adjudicating Authority for Insolvency Resolution Process for 
Personal Guarantors to Corporate Debtors) Rules, 2019. 

(2) They shall come into force from the 1st day of December, 2019. 
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2. Application.― These rules shall apply to insolvency resolution process for personal guarantors to 
corporate debtors.  

3. Definitions. ― (1) In these rules, unless the context otherwise requires, - 

(a) “Adjudicating Authority” means- 

(i) for the purpose of section 60, the National Company Law Tribunal constituted under section 
408 of the Companies Act, 2013 (18 of 2013); or 

(ii) in cases other than sub-clause (i), the Debt Recovery Tribunal established under sub-section 
(1A) of section 3 of the Recovery of Debts and Bankruptcy Act, 1993 (51 of 1993); 

(b)  “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016); 

(c) “electronic form” shall have the meaning assigned to it in clause (r) of section 2 of the 
Information Technology Act, 2000 (21 of 2000); 

(d) “form” means a form appended to these rules; 

(e) “guarantor” means a debtor who is a personal guarantor to a corporate debtor and in respect 
of whom guarantee has been invoked by the creditor and remains unpaid in full or part; 

(f) “section” means section of the Code; 

(g) “serve” means sending any communication by any means, including registered post, speed 
post, courier or electronic form, which is capable of producing or generating an 
acknowledgement of receipt of such communication:  

Provided that where a document cannot be served in any of the modes, it shall be affixed at 
the outer door or some other conspicuous part of the house or building in which the 
addressee ordinarily resides or carries on business or personally works for gain; 

(2) Words and expressions used and not defined in these rules but defined in the Code shall have 
the meanings respectively assigned to them in the Code. 

4. Relatives.― For the purposes of clause (ii) of Explanation to sub-section (2) of section 79, the 
manner of relationship shall mean the manner as provided in the Explanation to clause (24A) of 
section 5. 

5. Excluded assets.― For the purposes of sub-section (14) of section 79,― 

(a) the value of unencumbered personal ornaments under  clause (c) of the said sub-section shall not 
exceed one lakh rupees; 

(b) the value of unencumbered single dwelling unit owned by the debtor under clause (e) of the said 
sub-section shall not exceed,- 

(i) in the case of dwelling unit  in an urban area, twenty lakh rupees; 

(ii) in the case of dwelling unit  in rural area, ten lakh rupees. 

Explanation.— For the purposes of this rule,- 

(a) “rural area” shall have the same meaning as assigned to it in clause (o) of section 2 of the National 
Rural Employment Guarantee Act, 2005 (42 of 2005); 

(b) “urban area” means any area other than rural area. 

6. Application by guarantor.― (1) The application under sub-section (1) of section 94 shall be 
submitted in Form A, along with an application fee of two thousand rupees.  

(2) The guarantor shall serve forthwith a copy of the application referred to in sub-rule (1) to every 
financial creditor and the corporate debtor for whom the guarantor is a personal guarantor.  

7. Application by creditor.― (1) A demand notice under clause (b) of sub-section (4) of section 95 
shall be served on the guarantor demanding payment of the amount of default, in Form B.  

(2) The application under sub-section (1) of section 95 shall be submitted in Form C, along with a fee 
of two thousand rupees.  
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(3) The creditor shall serve forthwith a copy of the application referred to in sub-rule (2) to the 
guarantor and the corporate debtor for whom the guarantor is a personal guarantor. 

(4) In case of a joint application, the creditors may nominate one amongst themselves to act on 
behalf of all the creditors. 

8. Confirmation or nomination of insolvency professional.― (1) For the purposes of sub-section (2) 
of section 97 and sub-section (5) of section 98, the Board may share the database of the insolvency 
professionals, including information about disciplinary proceedings against them, with the 
Adjudicating Authority from time to time.   

(2) For the purposes of sub-section (4) of section 97 and sub-section (3) of section 98, the Board 
may share a panel of insolvency professionals, who may be appointed as resolution professionals, 
with the Adjudicating Authority.   

9. Copy of application.― The applicant shall provide a copy of the application filed under sub-
section (1) of section 94 or sub-section (1) of section 95, as the case may be, if not provided earlier, 
to the resolution professional within three days of his appointment under sub-section (5) of section 
97, and to the Board for its record. 

10. Filing of application and documents.― (1) Till such time, rules of procedure for conduct of 
proceedings under the Code are notified, the applications under rules 6 and 7 shall be filed  and 
dealt with by the Adjudicating Authority in accordance with ―  

(a) rules 20, 21, 22, 23, 24 and 26 of Part III of the National Company Law Tribunal Rules, 2016 
made under section 469 of the Companies Act, 2013 (18 of 2013); or   

(b) rule 3 of the Debt Recovery Tribunal (Procedure) Rules, 1993 made under section 36 of the 
Recovery of Debts and Bankruptcy Act, 1993 (51 of 1993) and regulations 3, 4, 5 and 11 of the 
Debt Recovery Tribunal Regulations, 2015 made under section 22 of the Recovery of Debts and 
Bankruptcy Act, 1993,  

as the case may be.  

(2) The application and accompanying documents shall be filed in electronic form, as and when 
such facility is made available and as directed by the Adjudicating Authority: 

Provided that till such facility is made available, the applicant may submit accompanying 
documents, and wherever they are bulky, in electronic form, in scanned, legible portable document 
format in a data storage device such as compact disc or a USB flash drive acceptable to the 
Adjudicating Authority.  

11. Withdrawal of application. ― (1) The Adjudicating Authority may permit withdrawal of the 
application submitted under rule 6 or rule 7, as the case may be,- 

(a) before its admission, on a request made by the applicant; 

(b) after its admission, on the request made by the applicant, if ninety per cent. of the    
creditors agree to such withdrawal.  

(2) An application for withdrawal under clause (b) of sub-rule (1) shall be in Form D.  

 

FORM A 

[See rule 6(1)] 

APPLICATION BY GUARANTOR TO INITIATE INSOLVENCY RESOLUTION PROCESS 

[Under rule 6 of the Insolvency and Bankruptcy (Application to Adjudicating Authority for Insolvency 
Resolution Process for Personal Guarantors to Corporate Debtors) Rules, 2019] 

[Date] 

To 

The Adjudicating Authority  

[Address] 
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From 

[Name and address of the guarantor]  

In the matter of [name of the guarantor] 

Subject: Application to initiate insolvency resolution process in respect of [name of the guarantor]. 

Madam/Sir, 

I/We hereby submit this application to initiate an insolvency resolution process in respect of [name of 
guarantor]. The details for the purpose of this application are set out below- 

Part-I 

PARTICULARS OF THE GUARANTOR 
 

1. Title and full name  

2. Date of birth and e-mail address   

3. Any other name, if any, by which the guarantor is or has 
been known  

 

4. Address: 
(i)        Present 
(ii)       Permanent  
(iii)      Business 

 

5. Occupation/ Business/ Profession   

6. Annual income in the preceding financial year (in Rs.) 
 

 

7. List of associates of the guarantor, including relatives, who 
are its creditors  
 

Name Age Address 

   

8. Bank account details (Joint and Several) 
 

Account 
number 

IFSC code Name of Bank and 
Branch address 

   

9. Identification number Aadhaar 
number 

Passport 
number 

PAN GSTIN 

    

10. Contact No.(s) Home Mobile Business 

   

11. 
 

List of assets of guarantor and immediate family as on the 
application date. 
Note: This will include all assets of guarantor, irrespective 
of them being excluded assets. Please mention which 
assets may be excluded assets.  

Immovable Description Estimated 
value 

Excluded 
asset or not 

    

Movable Description Estimated 
value 

Excluded 
asset or not 

Vehicles     

Shares in 
listed 
companies  

   

Shares in 
other 
companies  

   

Life insurance 
policy  

   

Jewellery     

Pension 
policy  

   

Investment in 
mutual funds  
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Investment in 
other funds  

   

Investment in 
partnerships 
and other 
business 
concerns 

   

Any other 
movable 
property 

   

12. Number of directorships held in the last three preceding 
years (along with name of company in which directorship 
is held) and CIN of such companies 

 

13.  Marital status (single, married, divorced, widowed, co-
habiting, separated, or specify if any other)  
 

 

14. Details regarding guarantee(s) given by guarantor (in addition to information in serial numbers 1-13 of this part)- 

Name of corporate debtor for which guarantee is given 
 

 

Any current or past position held in the corporate debtor  

 Identification number of corporate debtor  

Whether corporate debtor is an associate  

Any securities held in corporate debtor for whom 
guarantee is given 

 

Whether the guarantee has been invoked and proof thereof.  
 

 

15.  Where the guarantor is not a resident in India, the name 
and address of the person authorised to accept the service 
of process on guarantor’s behalf, along with the authority 
letter.  

 

 

Part – II 

[Please complete this part if you have been self-employed, or a partner in a firm. If not, go to part III] 

 

 

BUSINESS PARTICULARS OF GUARANTOR 

1. Name of business and form of business   

2.  Details of registration, if any  

3.  Description of business   

4.  Business address   
5. Annual income of guarantor  
6. If business organisation is a firm, mention the details below.   

(i)  Date of joining firm  
 (ii) Capital subscription as per latest balance sheet   
 (iii)  Profit sharing as per latest balance sheet  

 (iv) Name, address and authority of person submitting application on behalf 
of the firm 
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Part - III 

  

Part IV 

PARTICULARS OF DEBT [CREDITOR WISE, AS APPLICABLE] 
1. Name(s) of creditor(s)  
2. Address  Present Permanent Business 

   

3. Total debt (including any interest or penalties)  

4. Amount of debt in default  
5. Interest or penalties, if any  
6. Date when the debt was due    
7. Date when the default occurred  
8. Nature of the debt   
9. Name, address and other particulars of corporate debtor  

10. Secured debt including particulars of security held, the date 
of its creation, estimated value of security as per the creditor 
and details of security 

 

11. Unsecured debt   
12. Details of retention of title arrangements (if any) in respect 

of goods to which the debt refers 
 

13. Record of default with the information utility, if any  
14. List of documents attached to this application in order to 

prove the existence of debt and the amount in default 
   

15. Statement by guarantor in respect of excluded debts   I [guarantor] hereby state that the debt(s) for       
which the insolvency resolution process 
application is filed does not include any-  

(i) liability to pay fine imposed by a court 
or tribunal; 

(ii) liability to pay damages for 
negligence, nuisance or breach of a statutory, 
contractual or other legal obligation; 

(iii) liability to pay maintenance to any 
person under any law for the time being in 
force; 

(iv)  liability in relation to a student loan; 

(v) any other debt prescribed under 
section 79(15)(e) of the Code. 

PARTICULARS OF & DECLARATION BY RESOLUTION PROFESSIONAL (IF APPLICATION 
FILED THROUGH RESOLUTION PROFESSIONAL) 

1. Title and full name  

2. Address  Present Permanent Business 

   

3. E-mail address(es)   
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[Name of the guarantor] has paid the requisite fee for this application through [state means of payment]  

on [date]. 

Yours sincerely, 

DECLARATION 

I, [Name of applicant], currently residing at [insert address], hereby declare and state as follows:-- 

1. In respect of this application for insolvency resolution process, I have relied on the documents 

specified below: [Please list the documents relied on]. 

4. Contact number  Home Mobile Business  

   

5.  Declaration by resolution professional I, [name of insolvency professional], an insolvency professional 
enrolled with [name of insolvency professional agency] having 
registration number [registration number] have been proposed 
as the resolution professional by [name of applicant guarantor] 
in connection with the proposed insolvency resolution process 
of [name of the guarantor]. 

I hereby: 

(i) agree to accept appointment as the resolution professional if 
an order of appointment is passed by the Adjudicating 
Authority; 

(ii) state that the registration number allotted to me by the Board 
is [insert registration number] and that I am currently qualified 
to practice as an insolvency professional; 

(iii) disclose that I am currently serving as an insolvency 
professional / resolution professional / liquidator/ bankruptcy 
trustee in [insert number and details of the proceedings]; 

(iv) certify that there are no disciplinary proceedings pending 
against me with the Board or [name of the insolvency 
professional agency he is a member of]; 

(v) affirm that I am eligible to be appointed as a resolution 
professional in respect of the guarantor in accordance with the 
Insolvency and Bankruptcy Board of India (Insolvency 
Resolution Process for Personal Guarantors to Corporate 
Debtors) Regulations, 2019; 

(vi) make the following disclosures in accordance with the code 
of conduct for insolvency professionals as set out in the 
Insolvency and Bankruptcy Board of India (Insolvency 
Professionals) Regulations, 2016 [insert disclosures, if any].  

(Signature of the insolvency professional) 

 (Name in block letters) 

Signature of guarantor / person authorised to act on behalf of the guarantor [Please enclose the authorisation 
document if this application is being submitted on behalf of the guarantor] 

Name in block letters 
Address of person signing 
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2. The contents of the said application along with the said documents are true, valid and genuine to 
the best of my knowledge, information and belief and nothing material facts have been concealed 
therefrom. 

Date: 

Place: 

(Signature of the applicant) 

VERIFICATION 

 I, [name of applicant], do hereby verify that the contents of this application are true and correct to my 
knowledge and belief. Nothing is false and no material has been concealed therefrom. 

  

Verified at ______ on this ______ day of ______ 201__  

________ 

(Signature of the Applicant) 

 

ATTACHMENTS: List of documents to be appended to the application:  

1. All documents mentioned in serial number 14 of Part III of this form. 

2. Copy of the income tax returns with detailed computation of the income of the guarantor, or the firm, 
as the case may be, for the previous three years. 

3. Copy of the personal guarantee contract. 

4. Copies of entries in a bankers’ book in accordance with the Bankers Books Evidence Act, 1891 (18 
of 1891) 

5. The latest and complete copy of the financial contract reflecting all amendments and waivers to 
date. 

6. Copies of relevant ownership and title documents for all assets.  

7. Copy of the authorisation, wherever required under this form.  

8. Proof that the application fee has been paid.  

9. Documentary evidence of all information sought in each entry for each Part of the form.  

10. A statement of affairs of the guarantor made up to a date not earlier than seven days from the date of 
the application including the following information and supporting documents, namely:-  

(i) guarantor’s assets (inclusive of assets which may be excluded assets) and liabilities for 
the previous three years; 

(ii) secured and unsecured debts (inclusive of excluded debts mentioned in serial number 15 
of Part III of the form) with names of the creditors, and all requisite details for the 
previous three years; 

(iii) particulars of debt owed by guarantor to associates of the corporate debtor for the 
previous three years; 

(iv) guarantees given in relation to any of the debts of the corporate debtor, and if any of the 
guarantors is an associate of the corporate debtor; 

(v) financial statements with all annexures and schedules for the business owned by the 
guarantor, or of the firm in which the guarantor is a partner, as the case may be, for the 
previous three years, if applicable; 

(vi) wealth tax statements, if any, filed by the guarantor, for the previous five years; 

(vii) income statement of the guarantor, for the previous three years; 

(viii) payment of indirect taxes including GST for the previous three years. 
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FORM B 

[See rule 7(1)] 

FORM OF DEMAND NOTICE 

[Under rule 7(1) of the Insolvency and Bankruptcy (Application to Adjudicating Authority for 
Insolvency Resolution Process of Personal Guarantors to Corporate Debtors) Rules, 2019] 

[Date] 

To 

[Name and address of the guarantor]  

From 

[Name and address of the creditor] 

Subject: Demand notice in respect of unpaid debt in default due from [corporate debtor] under 
the Code. 

Madam/Sir, 

1. This letter is a demand notice of unpaid debt in default due from [name of corporate debtor]. 

2. Please find particulars of the unpaid debt in default below: 

PARTICULARS OF DEBT 
1. Total outstanding debt (including any interest or penalties) 

 
 

2.  Amount of debt in default   
3. Date when the debt was due   
4. Date when the default occurred  
5.  Nature of the debt   
6. Secured debt including particulars of security held, the date of its 

creation, its estimated value as per the creditor (as applicable), and 
details of securities 

 

 7. Unsecured debt (as applicable)  
8. Details of retention of title arrangements (if any) in respect of goods to 

which the debt refers (attach a copy) 
 

 9. 
 

Particulars of an order of a court, tribunal or arbitral panel adjudicating 
on the default, if any (attach a copy of the order) 

 

 10. Record of default with the information utility, if any (attach a copy)  
11. Details of succession certificate, or probate of a WILL, or letter of 

administration, or court decree (as may be applicable), under the 
Indian Succession Act, 1925 (10 of 1925) 
(attach a copy) 
 

 

12. Provision of law, contract or other document under which debt has 
become due (attach a copy) 

 

13. A statement of bank account where deposits are made or credits 
received normally by the creditor in respect of the debt of the 
corporate debtor, from the date on which the debt was incurred 

 

 14.  List of documents attached to this notice in order to prove the 
existence of debt and the amount in default 

 

 

3. If you believe that the debt has been repaid before the receipt of this notice, please demonstrate 
such repayment by sending to us, within fourteen days of receipt of this notice, the following:-- 

(a) an attested copy of the record of electronic transfer of the unpaid amount from the bank 
account of the guarantor; or 
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(b) evidence of encashment of cheque for the unpaid amount issued by the guarantor; or 

(c) an attested copy of any record that [name of the creditor] has received the payment. 

4. The undersigned request you to unconditionally pay the unpaid debt in default in full within 
fourteen days from the receipt of this letter failing which insolvency resolution process, under 
the Code, shall be initiated against you 

Yours sincerely, 

 

Signature of creditor/person authorised to act on behalf of the creditor [Please enclose the authorisation 
document if this notice is being issued on behalf of the creditor] 

Name in block letters 

Address of person signing 

 

Instructions 

1. Please serve a copy of this notice on the guarantor, fourteen days in advance of filing an application 
under section 95 of the Code. 

2. Please attach a copy of such served notice with the application made by the creditor to the 
Adjudicating Authority. 

FORM C 

     [See rule 7(2)] 

APPLICATION BY CREDITOR TO INITIATE INSOLVENCY RESOLUTION PROCESS  

[Under rule 7(2) of the Insolvency and Bankruptcy (Application to Adjudicating Authority for 
Insolvency Resolution Process for Personal Guarantors to Corporate Debtors) Rules, 2019] 

[Date] 

To 

The Adjudicating Authority  

[Address] 

From 

[Name and address of the creditor]  

In the matter of [name of the guarantor] 

Subject: Application to initiate insolvency resolution process in respect of [name of the 
guarantor] under the Code. 

Madam/Sir, 

[Name of the creditor], hereby submits this application to initiate an insolvency resolution process in 
the case of [name of guarantor].  

The details for the purpose of this application are set out below: 

Part - I 

PARTICULARS OF APPLICANT 
1. Title and full name   

2. Date of birth and e-mail address  

3. Contact number(s) Home Mobile Business 

   

 
4. 

Identification number  Aadhaar 
number 

CIN PAN GSTIN  
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5. Address  Present Permanent Business 

   

6. Bank Account details (Joint and Several) Account 
number 

IFSC Code Name of the Bank 
and Branch 
Address 

   

 

 

Part – II 

PARTICULARS OF THE GUARANTOR  

1. Title and full name  

2. Date of birth and e-mail address (to the extent 
known) 

 

 

3. Any other name by which the guarantor is or has 
been known (as applicable) (to the extent known) 

 

 

4.  Address 

 

Present Permanent Business 

   

5. Occupation/ Business/ Profession   

6. Annual income (to the extent known) 

 

 

7. List of associates of the guarantor, including 
relatives, who may be creditors (to the extent 
known) 

 

Name Age Address 

   

8.  Bank account details (Joint and Several) Account 
number 

IFSC Code Name of the bank 
and Branch 
address 

   

9. Identification number 

  

Aadhaar 
number  

Passport 
number 

PAN GSTIN  

    

10. Contact number(s)  Home Mobile Business 

   

11. 

 

 

 

 

List of assets of guarantor as on the application 
date (to the extent known) 

Note: this will include all assets of guarantor, 
irrespective of them being excluded assets.  

 

 

 

 

 

Immovable Description Estimated 
value 

Excluded 
asset or 
not 

    

Movable  Description  Estimated 
value 

Excluded 
asset or 
not 

Vehicles     

Shares in 
listed 
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companies  

Shares in 
other 
companies  

   

Life 
insurance 
policy  

   

Jewellery     

Pension 
policy  

   

Investment 
in mutual 
funds  

   

Investment 
in other 
funds  

   

Investment 
in 
partnerships 
and other 
business 
concerns  

   

Any other 
movable 
property 

   

12. Number of directorships held in the preceding three 
years (along with name of company in which 
directorship is held) and CIN of such companies 

 

13.  Marital status (single, married, divorced, widowed, 
co-habiting, separated, or specify any other) (to the 
extent known) 

 

 

14. Details regarding personal guarantor (in addition to information in serial numbers 1-13 of this part) - 

Name of corporate debtor for which guarantee is 
given 

 

Any current or past position held in the corporate 
debtor (to the extent known) 

 

Identification number of the corporate debtor   

Whether corporate debtor is an associate (to the 
extent known) 

 

Any securities held in corporate debtor for whom 
guarantee is given 

 

 

15.  Where the guarantor is not resident in India, the 
name and address of person resident in India 
authorised to accept the service of process on 
guarantor’s behalf 
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Part-III 

PARTICULARS OF DEBT 

1. Total debt (including any interest or penalties)  

2. Amount in default   

3. Date on which debt was due   

4. Date on which default occurred  

5.  Nature of the debt   

6. Secured debt including particulars of security 
held, the date of its creation, its estimated value 
as per the creditor (as applicable) 

 

7. Unsecured debt (as applicable)  

8. Details of retention of title arrangements (if 
any) in respect of goods to which the debt 
refers (attach a copy) 

 

     9.  Details of any mutual credit, mutual debts, or 
other mutual dealings between the guarantor 
and the creditor, which may be set-off against 
the claim (attach proof) 

 

10. 
 

Particulars of an order of a court, tribunal or 
arbitral panel adjudicating on the default, if 
any (attach a copy of the order) 

 

11. Record of default with the information utility, 
if any (attach a copy) 

 

12. Details of succession certificate, or probate of 
a will, or letter of administration, or court 
decree (as may be applicable), under the Indian 
Succession Act, 1925 (10 of 1925) 
(attach a copy) 

 

13. Provision of law, contract or other document 
under which debt has become due (attach a 
copy) 

 

14. A statement of bank account where deposits 
are made or credits received normally by the 
creditor in respect of the debt of the corporate 
debtor, from the date on which the debt was 
incurred (attach a copy) 
 

 

15.  List of documents attached to this application 
in order to prove the existence of debt and the 
amount in default  

 

16. Statement by creditor in respect of excluded 
debts  
 

 I [creditor] hereby state that the debt(s) for       
which the insolvency resolution process application 
is filed does not include any-  

(i) liability to pay fine imposed by a court or 
tribunal; 

(ii) liability to pay damages for negligence, 
nuisance or breach of a statutory, contractual 
or other legal obligation; 

(iii) liability to pay maintenance to any person 
under any law for the time being in force; 

(iv) liability in relation to a student loan; 



30   THE GAZETTE OF INDIA : EXTRAORDINARY  [PART II—SEC. 3(i)] 

(v) any other debt prescribed under section 
79(15)(e) of the Code. 

17.  If you are a secured creditor, tick the applicable 
box in the right column relating to forfeiture of 
right to enforce security during the period of the 
repayment plan, which will determine the voting 
share as per section 110 of the Code 
 

□ I agree to forfeit my right to enforce my 
security [insert description] during the 
period of the repayment plan. 

□ I do not agree to forfeit my right to enforce 
my security [insert description] during the 
period of the repayment plan.  

 

Part-IV 

[Name of the creditor] has paid the requisite fee for this application through [state means of payment] on 
[date]. 

Yours sincerely, 

Signature of creditor/ person authorised to act on behalf of the creditor [Please enclose the authorisation 
document if this application is being submitted on behalf of the creditor] 

Name in block letters 

Address of person signing 

PARTICULARS OF & DECLARATION BY INSOLVENCY PROFESSIONAL (IF APPLICATION 
FILED THROUGH INSOLVENCY PROFESSIONAL) 

    1.  Title and full name  

2. Address  Present Permanent Business 

   

3. E-mail address(es)  

4. Contact number  Home Mobile Business 

   

5.  Declaration by 
insolvency 
professional 

I, [name of insolvency professional], an insolvency professional enrolled with 
[name of insolvency professional agency] having registration number 
[registration number.] have been proposed as the resolution professional by 
[name of applicant guarantor] in connection with the proposed insolvency 
resolution process of [name of the guarantor]. 
I hereby: 
(i) agree to accept appointment as the resolution professional if an order of 
appointment is passed by the Adjudicating Authority; 
(ii) state that the registration number allotted to me by the Board is [insert 
registration number] and that I am currently qualified to practice as an 
insolvency  professional; 
(iii) disclose that I am currently serving as an interim resolution professional / 
resolution professional / authorized representative / liquidator/ bankruptcy 
trustee in [insert number and details of the proceedings]; 
(iv) certify that there are no disciplinary proceedings pending against me with 
the Board or [name of the insolvency professional agency he is a member of]; 
(v) affirm that I am eligible to be appointed as a resolution professional in 
respect of the guarantor in accordance with the Insolvency and Bankruptcy 
Board of India (Insolvency Resolution Process for Personal Guarantors to 
Corporate Debtors) Regulations, 2019; 
(vi) make the following disclosures in accordance with the code of conduct for 
insolvency professionals as set out in the Insolvency and Bankruptcy Board of 
India (Insolvency Professionals) Regulations, 2016 [insert disclosures, if any].  
(Signature of the insolvency professional) 
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List of documents to be attached to the application:  

1. All documents mentioned in serial number. 15 of Part III of this form. 

2. Copy of the demand notice served on the guarantor in Form B. 

3. Copy of the income tax returns with detailed computation of the income of the guarantor, or the firm, 
as the case may be, for the previous three years, if available. 

4. Copy of the personal guarantee contract. 

5. Copy of the authorisation, wherever required under this form.  

6. Proof that the application fee has been paid.  

7. Documents evidencing the debt and the default in relation to the debt, as may have been provided by 
the guarantor at any point in time, if available. 

8. Documents evidencing the assets, liabilities, income and any other relevant information as may have 
been provided by the guarantor at any point in time, if available. 

9. Documentary evidence of all information sought in each entry for each Part of the form.  

Form D 

[See rule 11(2)] 

APPLICATION FOR WITHDRAWAL OF INSOLVENCY RESOLUTION PROCESS 

[Under rule 11 (2) of the Insolvency and Bankruptcy (Application to Adjudicating Authority for 
Insolvency Resolution Process for Personal Guarantors) Rules, 2019] 

[Date] 

To 

The Adjudicating Authority 

[Address] 

From 

[Name and address of applicant] 

In the matter of [name of guarantor] 

Subject: Withdrawal of application for insolvency resolution process of [name of guarantor] admitted 
on ……. 

1.  [Name of applicant], had filed an application bearing [particulars of application, i.e, diary number/ 
case number] on [date of filing] before the Adjudicating Authority under [Section 94/ Section 95] of 
the Code. The said application was admitted by the Adjudicating Authority on [date] bearing [case 
number]. 

2. I hereby withdraw the application bearing [particulars of application i.e, diary number/ case number] 
filed by[ name of applicant] before the Adjudicating Authority under [Section 94/ Section 95] of the 
Code. 

3. The creditor(s) have approved the request for withdrawal of the application under rule 11. 

4. I have been authorised by the applicant  to file this application of withdrawal with the Adjudicating 
Authority.(strike out if not applicable) 

5. The required bank guarantee towards estimated cost incurred in the process by the resolution 
professional is attached. 

(Signature of the applicant or person authorised by the applicant) 

Date: 

Place: 

        [F. No. 30/21/2018-Insolvency Section] 

GYANESHWAR KUMAR SINGH, Jt. Secy. 
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अिधसूचना

अिधसूचनाअिधसूचना

अिधसूचना 

  

 

नई �द�ली, 15 नव बर, 2019 

सा.का.िन. 85

सा.का.िन. 85सा.का.िन. 85

सा.का.िन. 855

55

5(अ).

(अ).(अ).

(अ).—के��ीय सरकार, �दवाला और शोधन अ�मता संिहता, 2016 (2016 का 31) क( धारा 79 

क( उपधारा (15) के ख2ड (ङ) और उपधारा (14) के ख2ड (ग) और (ङ), उप-धारा (2) और धारा 2 का खंड (ङ) के साथ 

प4ठत धारा 239 क( उपधारा (2) का खंड (त), खंड (थ), खंड (द), खंड (ध), खंड (न), खंड (प), खंड (फ), खंड (ब), खंड (भ), 

खंड (म), खंड (यक), खंड (यख), खंड (यग) तथा उपधारा (1) ;ारा <द= शि>य? का <योग करते @ए िनBिलिखत िनयम 

बनाती ह-ै 

1. संि�� नाम और �ारंभ

संि�� नाम और �ारंभसंि�� नाम और �ारंभ

संि�� नाम और �ारंभ.—(1)  इन िनयम? का संि�E नाम �दवाला और शोधन अ�मता (िनगिमत ऋणी के िलए 

Gि>गत <HयाभूितदाताK के िलए �दवाला समाधान <�Mया के िलए �यायिनणNयन <ािधकारी को आवेदन) िनयम, 2019 ह।ै 

(2)  ये िनयम 1 �दसंबर, 2019 से लाग ूह?गे।  

2. लाग ू होना

लाग ू होनालाग ू होना

लाग ू होना.

..

.—

——

—ये िनयम िनगिमत ऋणी के िलए Gि>गत <HयाभूितदाताK के िलए शोधन अ�मता से संबंिधत 

मामल? पर लागू ह?गे। 

3. प�रभाषाएं

प�रभाषाएंप�रभाषाएं

प�रभाषाएं.

..

.—

——

—(1) इन िनयम? मR, जब तक संदभN मR अ�यथा अपेि�त न हो,- 

(क) “�यायिनणNयन <ािधकारी”   

(i) धारा 60 के <योजन के िलए, कंपनी अिधिनयम, 2013 (2013 का 18) क( धारा 408 के अधीन ग4ठत राTीय कंपनी 

िविध अिधकरण; या 

(ii) उप-खंड (i) से िभU मामल? मR, ऋण वसूली और शोधन अ�मता अिधिनयम, 1993 (1993 का 51) क( धारा 3 क( उप-

धारा (1क) के अधीन Vथािपत ऋण वसूली अिधकरण अिभ<ेत ह;ै 

(ख) “संिहता” से �दवाला और शोधन अ�मता संिहता, 2016 (2016 का 31) अिभ<ेत ह;ै 

(ग) “इलेWXॉिनक <Zप” का अथN वही होगा जो सूचना <ौ]ोिगक( अिधिनयम, 2000 (2000 का 21) क( धारा 2 के  

खंड (द) मR ह;ै 

(घ) “इलेWXॉिनक” मR <ािधकृत और संरि�त कं�यूटर <ोlाम अिभ<ेत ह ैजो भाग लेने वाले Gि> को पk भेजने क( पुिi 

<Vतुत करने मR स�म ह ैऔर ऐसे Gि> ;ारा �दए गए अंितम इलेWXॉिनक मेल पते पर पk? को <ाE करने और ऐसे 

पk? का अिभलेख रखने के िलए अिधकृत ह;ै  

(ङ) “<Zप” से इन िनयम? के साथ संल^ <Zप अिभ<ेत ह;ै  

(च) “<Hयाभूितदाता” से ऐसा देनदार अिभ<ेत ह ैजो िनगिमत ऋणी का Gि>गत <Hयाभूितदाता अिभ<ेत ह ैऔर िजसके 

बारे मR लेनदार ;ारा <Hयाभूित मांगी गई ह ैऔर वह पूणNतः या अंशतः असंद= रहती ह;ै 

(छ) “धारा” से संिहता क( धारा अिभ<ेत ह;ै 

(ज)  “तामील” से �कसी भी साधन ;ारा िजसके अ�तगNत रिजVटडN पोVट, Vपीड पोVट, को4रयर या इलेWXॉिनक Zप भी हb, 

;ारा �कया गया कोई सं<ेषण अिभ<ेत ह ैजो ऐसे सं<ेषण क( <ािE क( अिभVवीकृित को <Vतुत करने या उHपादन 

करने के िलए स�म ह ै:  

परंतु जहां कोई दVतावेज़ �कसी भी रीित से तामील नहe �कया जा सकता हो, उसे मकान या भवन के बाहरी ;ार 

या �कसी अ�य सहजदfृय भाग पर िचपकाया जाएगा जहां वह Gि> सामा�यतः िनवास करता ह ैया अपने लाभ के 

िलए Gापार या Gि>गत Zप से कायN करता ह।ै 

(2) उन शgद? और पद? के, जो इसमR <यु> हb, और इन िनयम? मR प4रभािषत नहe हb hकंतु संिहता मR प4रभािषत हb, वही अथN 

ह?गे जो उस संिहता मR उनके हb।  

4. संबंधी

संबंधीसंबंधी

संबंधी.—धारा 79 क( उपधारा (2) के Vपiीकरण के खंड (ii) के <योजन के िलए संबंध क( रीित का अथN वही होगा 

जैसा धारा 5 के खंड (24क) के Vपiीकरण मR यथा-उपबंिधत ह।ै  
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5. अपव�ज
त आि तयां

अपव�ज
त आि तयांअपव�ज
त आि तयां

अपव�ज
त आि तयां.

..

.—

——

— (1) धारा 79 क( उप-धारा (14) के <योजन? के िलए,- 

(क) उ> उपधारा के खंड (ग) के अधीन अिव�लगंिमत वैयि>क आभूषण? का मू�य एक लाख jपये से अिधक नहe होगा।  

(ख) उ> उप-धारा के खंड (ङ) के अधीन ऋणी के VवािमHव मR अिव�लगंिमत एकल िनवास एकक का मू�य,- 

(i) शहरी �ेk मR िनवास एकक के मामले मR बीस लाख jपये से अिधक नहe होगा; 

(ii) lामीण �ेk मR िनवास एकक के मामले मR दस लाख jपये से अिधक नहe होगा। 

�प�ीकरण.— इस िनयम के <योजन के िलए,-  

(क) “lामीण �ेk” का अथN वही होगा जो राTीय lामीण रोजगार गारंटी अिधिनयम, 2005 (2005 का 42) क( 

धारा 2 के खंड(ण) मR �दया गया ह;ै 

(ख) “शहरी �ेk” से lामीण �ेk से िभU कोई अ�य �ेk अिभ<ेत ह।ै 

6. �#याभूितदाता &ारा आवेदन.

6. �#याभूितदाता &ारा आवेदन.6. �#याभूितदाता &ारा आवेदन.

6. �#याभूितदाता &ारा आवेदन.–

––

– (1) धारा 122 क( उपधारा (1) के अधीन आवेदन दो हज़ार jपये के आवेदन शु�क के साथ 

<Zप-क मR <Vतुत �कया जाएगा। 

(2) <Hयाभूितदाता <Hयेक िव=ीय लेनदार और िनगिमत ऋणी िजसके िलए <Hयाभूितदाता Gि>गत <Hयाभूितदाता ह,ै को 

उप-िनयम (1) मR िनmदNi आवेदन क( <ित तुरंत भेजेगा।  

7. लनेदार

7. लनेदार7. लनेदार

7. लनेदार 

  

 &ारा आवेदन

&ारा आवेदन&ारा आवेदन

&ारा आवेदन.

..

.—

——

—(1) धारा 123 क( उपधारा (1) के अधीन आवेदन दो हजार jपये के शु�क के साथ <Zप-ख मR 

<Vतुत �कया जाएगा।  

(2) लेनदार, <Hयाभूितदाता और िनगिमत ऋणी, िजसके िलए <Hयाभूितदाता Gि>गत <Hयाभूितदाता ह,ै को उप-िनयम (1) 

मR िनmदNi आवेदन क( <ित तुरंत भेजेगा।  

(3) संयु> आवेदन के मामल ेमR, लनेदार अपने मR से �कसी एक को सभी लेनदार? क( ओर से कारNवाई करने के िलए नामिनmदNi 

कर सकते हb।  

8.

8.8.

8. 

  

 (दवाला वृि*क क+ पुि- या नामिनद.शन

(दवाला वृि*क क+ पुि- या नामिनद.शन(दवाला वृि*क क+ पुि- या नामिनद.शन

(दवाला वृि*क क+ पुि- या नामिनद.शन.

..

.—

——

—(1) बोडN, धारा 125 क( उप-धारा (2) और धारा 145 क( उप-धारा (5) 

के <योजन? के िलए, �दवाला वृि=क? को डाटाबेस िजसके अ�तगNत उनके िवjo अनुशासनाHमक कारNवाई के बारे मR सूचना भी 

ह,ै समय-समय पर, �यायिनणNयन <ािधकारी के साथ साझा कर सकेगा। 

(2) बोडN, धारा 125 क( उप-धारा (4), धारा 146 क( उप-धारा (3) और धारा 147 क( उपधारा (3) के <योजन? के िलए, 

�दवाला वृि=क? के पैनल िज�हR शोधन अ�मता XVटी के Zप मR िनयु> �कया जा सके, को �यायिनणNयन <ािधकारी के साथ 

साझा कर सकेगा। 

9.

9.9.

9. 

  

 साव
जिनक सूचना

साव
जिनक सूचनासाव
जिनक सूचना

साव
जिनक सूचना.

..

.—

——

—(1) �यायिनणNयन <ािधकारी, धारा 130 क( उपधारा (1) के खंड (ख) के अधीन सभी �दवाला 

लेनदार? से दावे आमंिkत करने के िलए <Zप-ग मR सावNजिनक सूचना जारी करेगा। 

  

  

  

 

(2) �यायिनणNयन <ािधकारी Vवयं ऐसी सूचना जारी करने क( बजाए उप-िनयम (1) मR िनmदNi शोधन अ�मता XVटी को 

सावNजिनक सूचना जारी करने के िलए िनदेिशत कर सकता ह।ै  

10. लनेदारH को सूचना

लनेदारH को सूचनालनेदारH को सूचना

लनेदारH को सूचना.

..

.—

——

—(1) �यायिनणNयन <ािधकारी, धारा 130 क( उपधारा (1) के खंड (क) के अनुसार <Zप-घ मR 

लेनदार? को सूचना जारी करेगा। 

  

  

  

 

(2) �यायिनणNयन <ािधकारी Vवयं ऐसी सूचना जारी करने क( बजाए उप-िनयम (1) मR िनmदNi शोधन अ�मता XVटी को 

सूचना जारी करने के िलए िनदेिशत कर सकता ह।ै  

11. िव*ीय ि थित का िववरण

11. िव*ीय ि थित का िववरण11. िव*ीय ि थित का िववरण

11. िव*ीय ि थित का िववरण.

..

.—

——

—(1) धारा 129 क( उपधारा (2) मR िनmदNi िव=ीय िVथित िववरण �दवाला @ए Gि> ;ारा 

<Zप-ङ मR <Vतुत �कया जाएगा।  

12. साPय सिहत दावा

12. साPय सिहत दावा12. साPय सिहत दावा

12. साPय सिहत दावा.

..

.—

——

—(1) लेनदार शोधन अ�मता XVटी को सावNजिनक सूचना मR िनिहत अंितम तारीख को या उससे पूवN 

सा~य सिहत दावा <Zप-च मR <Vतुत करेगा।  

(2) लनेदार ;ारा इलेWXॉिनक मा�यम से या रिजVटडN पोVट या Vपीड पोVट या को4रयर ;ारा <Zप-च <Vतुत �कया जाएगा।  
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(3) लेनदार जो सावNजिनक सूचना मR िनधाN4रत समय के भीतर उप-िनयम (1) के अनुसार सा~य सिहत दावा <Vतुत करने मR 

असमथN रहता ह,ै धारा 176 क( उप-धारा (2) मR िनmदNi अंितम तारीख तक शोधन अ�मता XVटी को ऐसा सा~य <Vतुत कर 

सकता ह।ै  

(4) लनेदार दावे के सा~य से संबंिधत लागत वहन करेगा।  

13. लाभांश क+ सूचना

13. लाभांश क+ सूचना13. लाभांश क+ सूचना

13. लाभांश क+ सूचना.

..

.—

——

—(1) धारा 176 क( उपधारा (1) के खंड (क) के अनुसार लाभांश क( सूचना मR िनBिलिखत िववरण 

िनिहत होगा :- 

(क) वह तारीख िजस पर लाभांश िवत4रत �कया जाना <Vतािवत ह;ै  

(ख) उन लनेदार? क( सूची जो लाभांश के पाk ह?ग;े 

(ग) खंड (ख) के अधीन <Hयेक लेनदार के िलए लाभांश क( रािश; 

(घ) लाभांश के िवतरण के िलए लनेदार? से अपेि�त कितपय gयौर? के िलए अनुरोध तथा ऐसी सूचना क( <ािE क( 

अंितम तारीख; 

(ङ) अंितम तारीख िजस तक लनेदार? को शोधन अ�मता XVटी के पास संपदा के सम� अपने दावे Vथािपत करने 

आवfयक हb;  

(च) अगला ऐसा िववरण जो यह सHयािपत करे �क कोई और लाभांश घोिषत नहe �कया जाएगा।  

(2) धारा 176 क( उपधारा (1) के खंड (ख) के अधीन सूचना मR लाभांश घोिषत न �कए जाने के कारण �दए जाएंगे।  

(3) धारा 176 क( उपधारा (1) के खंड (ख) के अधीन लाभांश क( सूचना लाभांश िवत4रत �कए जाने क( िनmदNi तारीख से 

30 �दन पूवN भेजा जाएगा।  

14. आवेदन क+ �ित

14. आवेदन क+ �ित14. आवेदन क+ �ित

14. आवेदन क+ �ित.

..

.—

——

—आवेदक, धारा 125 क( उपधारा (5) के अधीन बोडN ;ारा नािमत शोधन अ�मता XVटी क( िनयुि> 

पर िनयम 6 और िनयम 7 मR यथा-िनmदNi आवेदन क( <ित, य�द पहल े<दान न क( गई हो, ऐसे शोधन अ�मता XVटी को 

िनयुि> के 03 �दन? के भीतर �यायिनणNयन <ािधकारी ;ारा <दान क( जाएगी।  

15. (दवाला पर �ितरोध

15. (दवाला पर �ितरोध15. (दवाला पर �ितरोध

15. (दवाला पर �ितरोध.

..

.—

——

—(1) धारा 141 क( उपधारा (1) के खंड (घ) के अधीन �दवाला पर <ितरोध एक लाख jपये 

अथवा अिधक के कितपय िव=ीय अथवा वािणि�यक संGवहार के िलए लागू होगी। 

  

 

16. आवेदन और द तावेज़ फाइल करना

16. आवेदन और द तावेज़ फाइल करना16. आवेदन और द तावेज़ फाइल करना

16. आवेदन और द तावेज़ फाइल करना.

..

.—

——

—(1) जब तक संिहता के अधीन कायNवाही के संचालन के िलए <�Mया के िनयम 

अिधसूिचत �कए जाएं, िनयम 6 और िनयम 7 के अधीन आवेदन फाइल �कए जाएंगे और �यायिनणNयन <ािधकारी ;ारा उन 

पर िनBिलिखत के अनुसार यथािVथित कारNवाई क( जाएगी- 

(क) कंपनी अिधिनयम, 2013 (2013 का 18) क( धारा 469 के अधीन बनाए गए राTीय कंपनी िविध अिधकरण िनयम, 

2016 के भाग 3 के िनयम 20, 21, 22, 23, 24 और 26; या  

(ख) ऋण वसूली और शोधन अ�मता अिधिनयम, 1993 (1993 का 51) क( धारा 36 के अधीन बनाए गए ऋण वसूली 

अिधकरण (<�Mया) िनयम, 1993 का िनयम 3 और ऋण वसूली और शोधन अ�मता अिधिनयम, 1993 क( धारा 22 के 

अधीन बनाए गए ऋण वसूली अिधकरण िविनयम, 2015 के िविनयम 3, 4, 5 और 11, जैसा भी मामला हो। 

(2)  आवेदन और संल^ दVतावेज़? को, जब भी ऐसी सुिवधा उपलgध हो और �याय-िनणNयन <ािधकारी ;ारा यथा-िनदेिशत 

हो, इलेWXोिनक Zप मR फाइल �कया जाएगा :   

परंतु जब तक ऐसी सुिवधा उपलgध कराई जाए, आवेदक संल^ दVतावेज़? को और जब ये वृहद Zप मR ह? तो इ�हR इलैWXॉिनक 

Zप मR Vकैन करके डाटा Vटोरेज िडवाइस मR िलिजबल पोटqबल डॉWयूमRट फामqट जैसे कपैट िडVक या यूएसबी rलशै sाइव, जो 

�यायिनणNयन <ािधकरण को VवीकायN हो, भेजेगा। 
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�5प

�5प�5प

�5प-

--

-क

कक

क 

  

 

(िनयम 6(1) देखR) 

(दवाला समाधान �(7या शु5 करने के िलए

(दवाला समाधान �(7या शु5 करने के िलए(दवाला समाधान �(7या शु5 करने के िलए

(दवाला समाधान �(7या शु5 करने के िलए 

  

 �#याभूितदाता &ारा आवेदन

�#याभूितदाता &ारा आवेदन�#याभूितदाता &ारा आवेदन

�#याभूितदाता &ारा आवेदन 

  

 

[�दवाला और शोधन अ�मता (

�दवाला और शोधन अ�मता (�दवाला और शोधन अ�मता (

�दवाला और शोधन अ�मता (िनगिमत ऋणी के

िनगिमत ऋणी केिनगिमत ऋणी के

िनगिमत ऋणी के 

  

 िलए �ि�गत ��याभूितदाता के िलए �दवाला समाधान ��$या के िलए 

िलए �ि�गत ��याभूितदाता के िलए �दवाला समाधान ��$या के िलए िलए �ि�गत ��याभूितदाता के िलए �दवाला समाधान ��$या के िलए 

िलए �ि�गत ��याभूितदाता के िलए �दवाला समाधान ��$या के िलए 

%यायिनण&

%यायिनण&%यायिनण&

%यायिनण&य

यय

यन �ािधकारी को आवेदन) िनयम, 201

न �ािधकारी को आवेदन) िनयम, 201न �ािधकारी को आवेदन) िनयम, 201

न �ािधकारी को आवेदन) िनयम, 2019 

9 9 

9 के

केके

के 

  

 िनयम 6 के अधीन

िनयम 6 के अधीनिनयम 6 के अधीन

िनयम 6 के अधीन] 

[तारीख]  

सेवा मR, 

�यायिनणNयन <ािधकारी 

(पता) 

<ेषक 

(<Hयाभूितदाता का नाम और पता) 

(<Hयाभूितदाता का नाम) के मामले मR  

िवषयः 

िवषयः िवषयः 

िवषयः [

[[

[�#याभूितदाता का नाम

�#याभूितदाता का नाम�#याभूितदाता का नाम

�#याभूितदाता का नाम]

]]

] 

  

 के संबंध म9 

के संबंध म9 के संबंध म9 

के संबंध म9 (दवाला समाधान �(7या आरंभ करने के िलए आवेदन। 

(दवाला समाधान �(7या आरंभ करने के िलए आवेदन। (दवाला समाधान �(7या आरंभ करने के िलए आवेदन। 

(दवाला समाधान �(7या आरंभ करने के िलए आवेदन।  

  

 

महोदया/महोदय, 

मb/हम [<Hयाभूितदाता का नाम] के बारे मR �दवाला समाधान <�Mया आरंभ करने के िलए आवेदन <Vतुत करता x/ंकरते हb। इस 

आवेदन के <योजन के िलए gयौरे नीचे �दए गए ह ै:-  

भाग

भागभाग

भाग-

--

-I 
  

  

  

 

�#याभूितदाता 

�#याभूितदाता �#याभूितदाता 

�#याभूितदाता क+

क+क+

क+ 

  

 िविशि-यां

िविशि-यांिविशि-यां

िविशि-यां 

  

 

1. शीषNक और पूरा नाम  

2. ज�म क( तारीख और ई-मेल पता  

3. कोई अ�य नाम, य�द कोई हो, िजससे 

<Hयाभूितदाता जाना जाता ह ैया जाना गया ह ै

 

4. पता : 

(i) वतNमान 

(ii) Vथायी 

(iii)  कारबार 

 

5. उपजीिवका/Gापार/Gवसाय  

6. पूवNवतy िव=ीय वषN मR वाzषNक आय (jपये मR)  

7. संबंिधय? सिहत <Hयाभूितदाता के सािथय?, जो 

उसके लेनदार हb, क( सूची 

नाम आयु पता 

    

8. बbक खाते के gयौरे (संयु> और अनेक) खाता 

सं{या 

आईएफएससी कोड बbक का नाम और 

शाखा का पता 

   

9. पहचान सं{या  आधार 

सं{या 

पासपोटN 

सं{या 

पैन जीएसटीआईएन 
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10. दरूभाष सं{या  आवास मोबाईल कारबार 

     

11. आवेदन क( तारीख को <Hयाभूितदाता  और उसके 

प4रवार क( आिVतय? क( सूची 

�ट;पण

�ट;पण�ट;पण

�ट;पण 

  

 :

::

: इसमR, अपवzजNत आिVतय? िजसके 

अ�तगNत <Hयाभूितदाता क( सभी आिVतय? 

शािमल भी हb। कृपया अपवzजNत क( जा सकने 

वाली आिVतय? का उ�लेख करR।  

अचल वणNन <ा|िलत 

मू�य 

अपवzजNत क( 

गई या नहe क( 

गई आिVतयां   

    

 

 

चल  वणNन <ा|िलत 

मू�य 

अपवzजNत क( 

गई या नहe क( 

गई आिVतयां   

वाहन    

सूचीबo 

कंपिनय? मR 

शेयर 

   

अ�य 

कंपिनय? मR 

शेयर 

   

जीवन बीमा 

पॉिलसी 

   

आभूषण     

पRशन 

पॉिलसी 

   

यूचूअल 

फंड मR 

िनवेश 

   

अ�य 

िनिधय? मR 

िनवेश 

   

साझेदारी 

और अ�य 

Gापा4रक 

कारबार मR 

िनवेश  

   

कोई अ�य 

चल संपि= 

   

12. पूवNवतy तीन वष} के दौरान धा4रत िनदेशक पद? 

क( सं{या (कंपनी िजसमR िनदेशक पद धा4रत 

�कया गया ह,ै के नाम सिहत िनदेशक पहचान 

सं{ या) और ऐसी कंपिनय? का सीआईएन 
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13. वैवािहक <ािVथित (अिववािहत, िववािहत, 

तलाकशुदा, िवधवा, सह-वास, पृथक रहना या 

कोई अ�य हb, तो िविनmदNi करR) 

 

14. <Hयाभूितदाता ;ारा दी गई <Hयाभूित के बारे मR gयौरे (इस भाग क( Mम सं{या 1-13 मR दी गई सूचना के 

अित4र>)- 

 कारपोरेट देनदार का नाम िजसके िलए गांरटी दी 

गई ह ै

 

 कारपोरेट देन दार ;ारा धा4रत वतNमान या िवगत 

पद 

 

 कारपोरेट देनदार क( पहचान सं{या   

 संिहता क( धारा 79(2) के तहत W या कारपोरेट 

देनदार सहयोगी ह ै

 

 कारपोरेट देनदार ;ारा धा4रत कोई <ितभूित  

िजसके िलए गांरटी दी गई ह ै

 

15. य�द <Hयाभूितदाता भारत का िनवासी नहe ह,ै 

<Hयाभूितदाता क( ओर से <ािधकरण के साथ 

<�Mया क( सेवा Vवीकार करने के िलए <ािधकृत 

Gि> का नाम और पता 

 

 

भाग

भागभाग

भाग-

--

-II 
  

 

[कृपया इस भाग को पूरा कर� य�द आप �वःिनयोिजत ह� या फम  म� साझेदार ह�। य�द नह$ तो भाग-3 पर जाएं] 

�#याभूितदाता के कारबार

�#याभूितदाता के कारबार�#याभूितदाता के कारबार

�#याभूितदाता के कारबार 

  

 का L यौ

का L यौका L यौ

का L यौरा 

रा रा 

रा  

  

 

1. कारबार का नाम और कारबार का <Zप  

2. रिजVXीकरण का िववरण य�द कोई हो   

3. कारबार का वणNन  

4. कारबार का पता   

5. <Hयाभूितदाता  क( वाzषNक आय  

6. य�द कारबार संगठन कोई फमN ह,ै तो नीचे gयौरे उि�लिखत करR   

(i) फमN मR कायNभार lहण करने क( तारीख  

(ii) नवीनतम तुलन-पk के अनुसार पंूजीगत अंशदान  

(iii) नवीनतम तुलन-पk के अनुसार लाभ मR िहVसेदारी  

(iv) फमN क( ओर से आवेदन <Vतुत करने वाल ेGि> का नाम, पता और 

<ािधकार 

 

 

7. कारबार आरंभ करने क( तारीख और संचालन समािE क( तारीख (य�द 

कोइ हो)  

 

8. पता जहां लेखा/ लेखांकन के दV तावेज रखे गए ह ै(सॉrट  <ित सिहत)    

9. य�द कमNचारी जो ऋणी ह ै(हां या ना दशाNए, य�द हां तो भाग III)   
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भाग 

भाग भाग 

भाग –

––

– 

  

 III

IIIIII

III 

  

 

ऋण क+ िववरण 

ऋण क+ िववरण ऋण क+ िववरण 

ऋण क+ िववरण [

[[

[लनेदार

लनेदारलनेदार

लनेदार-

--

-वार, यथा

वार, यथावार, यथा

वार, यथा-

--

-लागू

लागूलागू

लागू]

]]

] 

  

 

1. लेनदार (र?) का नाम   

2. पता वतNमान Vथायी कारबार 

  

 

 

3. कुल ऋण (gयाज या शािVतय? सिहत)  

4. चूक ऋण क( रकम   

5. gयाज या शािVतयां, य�द कोई हो  

6. तारीख जब ऋण देय था  

7. तारीख जब चूक @ई  

8. ऋण क( <कृित  

9.  धा4रत <ितभूित क( िविशiताK सिहत <ितभूित ऋण, इसके 

सृजन क( तारीख, लेनदार के अनुसार <ितभूित का <ा|िलत 

मू�य और <ितभूित का gयौरा 

 

10. अ<ितभूत ऋण   

11. माल िजसके िलए ऋण िलया ह,ै के बारे मR VवHवािधकार 

GवVथाK (य�द कोई हो) को बनाए रखने के gयौरे  

 

12. सूचना उपयोिगता सिहत चूक का 4रकाडN, य�द कोई हो  

13. ऋण के होने को िसo करने के िलए इस आवेदन के साथ 

लगाए गए दVतावेज़? क( सूची और चूक क( रकम  

 

14. अपवzजNत ऋण के बारे मR <Hयाभूितदाता ;ारा �दया गया 

कथन  

मb [%&याभूितदाता] कथन करता x ं �क ऋण िजनके 

िलए �दवाला समाधान <�Mया आवेदन फाइल �कया 

गया ह,ै मR िनBिलिखत मR से कोई सिमिलत नहe ह ै– 

(i) �यायालय या अिधकरण ;ारा अिधरोिपत 

जुमाNने के भुगतान का दाियHव ; 

(ii) लापरवाही, बाधा या सांिविधक, अनुबंधाHमक 

या अ�य िविधक दाियHव के भंग होने के िलए 

नुकसान? के भुगतान का दाियHव; 

(iii) तHसमय <वृ= �कसी िविध के अधीन �कसी 

Gि> को भरण-पोषण के भुगतान का दाियHव; 

(iv) िव]ाथy ऋण के संबंध मR दाियHव; 

(v) संिहता क( धारा 79(15)(ङ) के अधीन िविहत 

कोई अ�य ऋण। 
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भाग 

भाग भाग 

भाग IV

IVIV

IV 

  

 

 

  

 (दवाला वृि*क (य(द शोधन अ�मता Tयासी के 5प म9 काय
 करने के िलए � ताव (कया गया है) &ारा िविश

(दवाला वृि*क (य(द शोधन अ�मता Tयासी के 5प म9 काय
 करने के िलए � ताव (कया गया है) &ारा िविश(दवाला वृि*क (य(द शोधन अ�मता Tयासी के 5प म9 काय
 करने के िलए � ताव (कया गया है) &ारा िविश

(दवाला वृि*क (य(द शोधन अ�मता Tयासी के 5प म9 काय
 करने के िलए � ताव (कया गया है) &ारा िविशि-

ि-ि-

ि-यां और 

यां और यां और 

यां और 

उसके &ारा घोषणा

उसके &ारा घोषणाउसके &ारा घोषणा

उसके &ारा घोषणा 

  

 

1. उपनाम और पूरा नाम  

2. पता वतNमान Vथायी कारबार 

   

3. ई-मेल पता (पते)  

4. दरूभाष सं{या आवास मोबाइल कारबार 

   

5. �दवाला वृि=क ;ारा घोषणा मुझे, [�दवाला वृि(क का नाम] रिजVXीकरण सं{या 

[रिज�)ीकरण सं+या] के साथ �दवाला वृि=क के Zप मR 

अ�यावेिशत [�दवाला वृि(क का नाम], को [%&याभूितदाता 

का नाम] क( <Vतािवत �दवाला समाधान <�Mया के संबंध मR 

[आवेदक %&याभूितदाता का नाम] ;ारा समाधान वृि=क के 

Zप मR <Vतािवत �कया गया ह।ै  

मb,:  

(i) �दवाला वृि=क के Zप मR िनयुि> को Vवीकार करने के 

िलए सहमत x ंय�द �यायिनणNयन <ािधकारी ;ारा िनयुि> का 

आदेश जारी �कया जाता ह;ै 

(ii) कथन करता x ँ �क मुझे बोडN ;ारा आबं4टत रिजVXीकरण 

सं{या [रिज�)ीकरण सं+या अंतः�थािपत कर�] आवं4टत क( गई 

ह ैऔर यह �क मb इस समय पर �दवाला वृि=क के Zप मR कायN 

करने के िलए अहNता <ाE x;ं 

(iii) <कट करता x ं�क मb इस समय [सं+या और काय वािहय/ 

के 0यौरे अंतः�थािपत कर�] �दवाला वृि=क/समाधान 

वृि=क/समापक/शोधन अ�मता �यासी के Zप मR कायN कर रहा 

x;ं 

(iv) <मािणत करता x ं �क मेरे िवjo बोडN  या [�दवाला 

वृि(क अिभकरण का नाम िजसका वह सद�य ह]ै कोई 

अनुशासनाHमक कायNवाही लंिबत नहe ह;ै 

(v) अिभपुिi करता x ं �क मb भारतीय �दवाला और शोधन 

अ�मता बोडN (िनगिमत ऋणी के िलए Gि>गत 

<HयाभूितदाताK के िलए �दवाला समाधान <�Mया) 

िविनयमन, 2019 के िविनयम 3 के अनुसार <Hयाभूितदाता के 

संबंध मR समाधान वृि=क के Zप मR िनयुि> के िलए अहNक x;ं  

(vi) भारतीय �दवाला और शोधन अ�मता बोडN (�दवाला 

वृि=क) िविनयमन, 2016 मR वzणNत �दवाला वृि=क? के िलए 

आचार संिहता के अनुसार िनBिलिखत जानकारी <दान करता 

x ं[जानकारी, य�द कोई हो, अंतः�थािपत कर�]।  

 

(�दवाला वृि=क के हVता�र) 
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भवदीय, 

<Hयाभूितदाता/<Hयाभूितदाता  क( ओर से कायN करने के िलए <ािधकृत Gि> के हVता�र [कृपया %ािधकार द�तावेज़ संल8 

कर�, य�द इस आवेदन को %&याभूितदाता क9 ओर से %�तुत �कया जा रहा ह]ै 

नाम बड़े अ�र? मR 

हVता�र करने वाले Gि> का पता 

 

  

 

घोषणा

घोषणाघोषणा

घोषणा 

  

 

मb, [आवेदक का नाम], इस समय [पता अंतः�थािपत कर�], पर रह रहा x,ं घोषणा करता x ंऔर िनBानुसार कथन करता x ं:-  

1. शोधन अ�मता <�Mया के िलए इस आवेदन के बारे मR, मुझे नीचे िविनmदNi दVतावेज़? पर िव�ास ह:ै [कृपया उन 

द�तावेज/ क9 सूची द� िजन पर िनभ र ह� ] 

2. उ> दVतावेज? सिहत इस आवेदन क( िवषय-वVतु मेरी सव�=म जानकारी, सूचना और िव�ास मR सHय, वैध और 

वाVतिवक हb तथा इसमR कोई महHवपूणN त�य छुपाया नहe गया ह।ै  

 तारीख: 

 Vथान: 

(आवेदक के हVता�र) 

स#यापन

स#यापनस#यापन

स#यापन 

मb, [आवेदक का नाम] यह सHयािपत करता x ं�क इस आवेदन क( िवषय-वVतु मेरी सव�=म जानकारी, सूचना और िव�ास मR 

सHय, वैध और वाVतिवक हb तथा इसमR कोई महHवपूणN त�य छुपाया नहe गया ह।ै  

आज तारीख ....... मास ....... 2019 को सHयािपत 

..... 

आवेदक के हVता�र 

संलFक 

संलFक संलFक 

संलFक :

::

: 

  

 आवेदन के साथ संलF (कए जाने वाल ेद तावेजH क+ सूची

आवेदन के साथ संलF (कए जाने वाल ेद तावेजH क+ सूचीआवेदन के साथ संलF (कए जाने वाल ेद तावेजH क+ सूची

आवेदन के साथ संलF (कए जाने वाल ेद तावेजH क+ सूची 

1. <H याभूितदाता के संबंध मR �दवाला समाधान <�Mया के सभी दV तावेज िन निलिखत सिहत:-  

 (i) �दवाला समाधान <�Mया के िलए आवेदन।  

 (ii) � यायािनणNयन <ािधकारी के आदेश-  

(क) संिहता क( धारा 100 के उि�लिखत Mम सं{ या (2) के तहत आवेदन क( V वीकृत/अV वीकृत जैसा भी मामला हो  

(ख) संिहता क( धारा 114 के अधीन पुन: भुगतान क( V वीकृित/अV वीकृित  

(ग) धारा 118 के अधीन पुन: भुगतान क( योजना का पूणN Zप से लाग ून क( जाने क( घोषणा और ऋणी को ऋण शोधन 

अ�मता के िलए हकदार मानना, जैसा भी मामला हो  

(घ) �दवाला समाधान <�Mया के संबंध मR � यायािनणNयन <ािधकारी ;ारा जारी �कया गया कोई अ� य आदेश  

2. इस <Zप के भाग 3 के Mम सं{ या मR दशाNए सभी दV तावेज 

3. <H याभूितदाता या फमN क( पूणNवतy 3 वष} क( आयकर कायNकलन सिहत आयकर िववरणी क( <ित,या जैसा भी मामला 

हो।  

4. वैयि>क गारंटी अनुबंध क( <ित  

5. बbकसN बही सा~ य अिधिनयम, 1891 (1891 का 18) के साथ बbकसN बही मR क( गई <ितिiय? क( <ितयां   

6. िव=ीय अनुबंध िजसमR सभी संशोधन और छूट शािमल ह,ै क( पूणN और नवीनतम <ित।  
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7. सभी शािVतय? क( V वािमH व और V वH वािधकार से तहत आवf यक हो  

8. अिधकार पk क( <ित, जहां भी इस <Zप के तहत आवf यक हो 

9. आवेदन शु� क जमा �कये जाने का सा~ य  

10. <Zप के <H येक भाग के िलए <H येक <िव� टी के िलए दी गई सूचना के िलए दV तावेजी सा~ य  

11. िनBिलिखत सूचना और समथNनकारी दVतावेज? सिहत <Hयाभूितदाता के मामल? का आज क( तारीख तक का एक कथन 

जो इस आवेदन क( तारीख से दो �दन से पहल ेका न हो, अथाNत्: 

(i) िपछल ेतीन वषN के िलए <Hयाभूितदाता क( आिVतय? (उन आिVतय? सिहत जो आिVतय? से अलग क( जा 

सकR ) और दाियHव; 

(ii) लेनदार? के नाम? सिहत <Hयाभूत और अ<Hयाभूत ऋण? (इस <Zप के भाग 3 के Mम सं{यांक 14 मR 

उि�लिखत पृथक ऋण? को सिमिलत करते @ए), और पूवNवतy तीन वष} के िलए सभी अपेि�त gयौरे; 

(iii) पूवNवतy तीन वष} के िलए िनगिमत ऋणी के सहयोगी के िलए <Hयाभूितदाता ;ारा िलए गए ऋण का 

gयौरा; 

(iv) िनगिमत ऋणी के �क�हe ऋण? के संबंध मR दी गई <Hयाभूितयां, और य�द कोई <Hयाभूितदाता िनगिमत 

ऋणी का कोई सहयोगी ह;ै 

(v) <Hयाभूितदाता के VवािमHवाधीन Gवसाय के िलए सभी अनुल^क? और अनुसूिचय? के साथ िव=ीय 

िववरणी, या फमN यथािVथित, िजसमR <Hयाभूितदाता भागीदार ह,ै पूवNवतy तीन वष} के िलए, य�द लाग ूहो; 

(vi) संपदा कर िववरिणयां, य�द कोई हो, <Hयाभूितदाता  ;ारा फाइल क( गई, पूवNवतy तीन वष} के िलए; 

(vii) पूवNवतy तीन वष} के िलए, <Hयाभूितदाता  क( आय िववरणी; 

(viii) पूवNवतy तीन वष} के िलए जीएसटी सिहत अ<Hय� कर? का भुगतान। 

 

  

  

  

 

�5प ख

�5प ख�5प ख

�5प ख 

[िनयम 7(1) देखR] 

(दवाला समाधान �(7या आ

(दवाला समाधान �(7या आ(दवाला समाधान �(7या आ

(दवाला समाधान �(7या आरंभ करने के िलए लनेदार &ारा आवेदन 

रंभ करने के िलए लनेदार &ारा आवेदन रंभ करने के िलए लनेदार &ारा आवेदन 

रंभ करने के िलए लनेदार &ारा आवेदन  

  

 

[

[[

[�दवाला और शोधन अ�मता (िनगिमत ऋणी के िलए �ि�गत ��याभूितदाता- क0 �दवाला समाधान ��$या के िलए 

�दवाला और शोधन अ�मता (िनगिमत ऋणी के िलए �ि�गत ��याभूितदाता- क0 �दवाला समाधान ��$या के िलए �दवाला और शोधन अ�मता (िनगिमत ऋणी के िलए �ि�गत ��याभूितदाता- क0 �दवाला समाधान ��$या के िलए 

�दवाला और शोधन अ�मता (िनगिमत ऋणी के िलए �ि�गत ��याभूितदाता- क0 �दवाला समाधान ��$या के िलए 

%याय

%याय%याय

%याय-

--

-िनण&यन �ािधकारी को आवेदन) िनयम, 2019 के िनयम 7 के अधीन

िनण&यन �ािधकारी को आवेदन) िनयम, 2019 के िनयम 7 के अधीनिनण&यन �ािधकारी को आवेदन) िनयम, 2019 के िनयम 7 के अधीन

िनण&यन �ािधकारी को आवेदन) िनयम, 2019 के िनयम 7 के अधीन]

]]

] 

  

  

(तारीख) 

सेवा मR, 

�याय-िनणNयन <ािधकारी 

[पता] 

<ेषक 

[लेनदार का नाम और पता] 

[<Hयाभूितदाता का नाम] के मामले मR 

िवषय़

िवषय़िवषय़

िवषय़:

::

: 

  

 (दवाला और शोधन अ�मता संिहता के अधीन (�#याभूितदाता का नाम) के संबंध म9 (दवाला समाधान �(7या आरंभ 

(दवाला और शोधन अ�मता संिहता के अधीन (�#याभूितदाता का नाम) के संबंध म9 (दवाला समाधान �(7या आरंभ (दवाला और शोधन अ�मता संिहता के अधीन (�#याभूितदाता का नाम) के संबंध म9 (दवाला समाधान �(7या आरंभ 

(दवाला और शोधन अ�मता संिहता के अधीन (�#याभूितदाता का नाम) के संबंध म9 (दवाला समाधान �(7या आरंभ 

करने संबंधी आवेदन

करने संबंधी आवेदनकरने संबंधी आवेदन

करने संबंधी आवेदन 

महोदया/महोदय, 

[लेनदार का नाम] [<Hयाभूितदाता का नाम] के मामले मR �दवाला समाधान <�Mया आरंभ करने के िलए यह आवेदन <Vतुत 

करता ह।ै इस आवेदन के <योजनाथN gयौर? का नीचे वणNन �दया गया ह ै– 
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भाग 

भाग भाग 

भाग –

––

– 

  

 I 

 आवेदक क+ िविशि-यां

आवेदक क+ िविशि-यांआवेदक क+ िविशि-यां

आवेदक क+ िविशि-यां 

1. पदनाम और पूरा नाम  

2. ज�म तारीख और ई-मेल पता  

3. संपकN  सं{या घर मोबाइल कारबार  

     

4. पहचान सं{या आधार सं{या सीआईएन पैन जीएसटीआईएन 

     

5. पता वतNमान Vथायी कारबार  

      

भाग

भागभाग

भाग-

--

-2

22

2 

  

 

�#याभूितदाता क+ िविशि-यां

�#याभूितदाता क+ िविशि-यां�#याभूितदाता क+ िविशि-यां

�#याभूितदाता क+ िविशि-यां 

1. शीषNक और पूरा नाम  

2. ज�म तारीख और ई-मेल पता (जहां तक �ात)  

3. अ�य कोई नाम, िजससे <Hयाभूितदाता जाना 

जाता ह ैया जाना गया ह ै (जो लाग ूहो) (जहां 

तक �ात हो) 

 

4. पता 

 

वतNमान Vथायी  कारबार 

   

5. पेशा/कारबार/वृि=  

6. वाzषNक आय (�ात)  

7. 4रfतेदार? सिहत <Hयाभूितदाता के सहायक? क( 

सूची, जो लेनदार (जहां तक �ात हो) हो सकते 

हb  

नाम आयु पता 

 

   

8. बbक खाता gयौरा (संयु> और पृथक) खाता सं{या आईएफएससी 

कोड 

बbक का नाम और शाखा का पता 

9. पहचान सं{या  आधार सं{या सीआईएन पैन जीएसटीआईएन 

10. दरूभाष सं{या घर मोबाइल कारबार  

    

11. आवेदन क( तारीख को <ितभूितदाता क( 

आिVतय? क( सूची (�ात) 

4ट�पण: इसमR <Hयाभूितदाता क( सभी आिVतयां 

सिमिलत ह?गी, चाह े वे अपवzजNत आिVतयां 

ह?। 

अचल वणNन <ा|िलत 

मू�य 

अपवzजNत 

आिVत ह ैया 

नहe 

चल वणNन <ा|िलत 

मू�य 

अपवzजNत 

आिVत ह ैया 

नहe 

  वाहन    

  सूचीबo 

कंपिनय? मR 

शेयर 
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  अ�य कंपिनय? 

मR शेयर 

   

  जीवन बीमा 

पॉिलसी 

   

  आभूषण    

  पRशन पॉिलसी    

  यूचुअल फंड 

मR िनवेश 

   

  अ�य फंड मR 

िनवेश 

   

  साझीदारी 

और अ�य 

कारबार 

उपMम? मR 

िनवेश  

   

  कोई अ�य 

चल संपि= 

   

12. पूवNवतy तीन वष} मR धा4रत िनदेशक के पद? क( 

सं{या (उस कंपनी के नाम सिहत िजसमR 

िनदेशक का पद धा4रत �कया ह)ै और ऐसी 

कंपिनय? के सीआईएन (जहां तक �ात हो)  

    

13. वैवािहक <ािVथित (एकल, िववािहत, 

तलाकशुदा, िवधवा, सहवासी, पृथक, या कोई 

अ�य िनmदNi करR (जहां तक �ात हो) 

    

14. Gि>गत <Hयाभूितदाता के संबंध मR gयौर? (इस 

भाग के Mम सं{या 1 से 13 मR सूचना के 

अित4र>) 

    

 िनगिमत ऋणी का नाम िजसके िलए गारंटी दी 

गई ह ै

    

 िनगिमत ऋणी ;ारा धा4रत कोई वतNमान या 

िवगत पद (जहां तक �ात हो) 

    

 िनगिमत ऋणी क( पहचान सं{या     

 Wया िनगिमत ऋणी एक सहयोगी ह ै(जहां तक 

�ात हो) 

    

 िनगिमत ऋणी मR धा4रत कोई <ितभूितयां 

िजनके िलए गारंटी दी गई ह ै

    

15. जहां <Hयाभूितदाता भारत मR िनवास नहe 

करता ह,ै भारत मR िनवासी Gि> का नाम और 

पता िजसे <Hयाभूितदाता क( ओर से आदेिशका 

क( तामील Vवीकार करने के िलए अिधकृत 

�कया था।  
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भाग 

भाग भाग 

भाग III 

 ऋण क+ िविशि-यां

ऋण क+ िविशि-यांऋण क+ िविशि-यां

ऋण क+ िविशि-यां 

  

 

1. कुल ऋण (�कसी gयाज या शािVतय? सिहत)  

2. चूक क( रकम  

3. तारीख िजसको ऋण देय था  

4. तारीख िजसको चूक @ई थी  

5. ऋण क( <कृित  

6. धा4रत <ितभूित के िववरण सिहत <ितभूत ऋण, इसके सृजन क( तारीख, 

देनदार के अऩुसार उसका <ा|िलत मू�य (यथा लाग)ू 

 

7. अ<ितभूत ऋण (यथा लाग)ू  

8. उन वVतुK के संबंध मR Vवािधकार GवVथाएं (य�द कोई ह?) के धारण का 

gयौरा िजनसे ऋण संबंिधत ह ै(<ित संल^ करR) 

 

9. <ितभू और लनेदार के बीच �कसी परVपर जमा, परVपर ऋण या अ�य परVपर 

Gापार का gयौरा िजसे दावे के िवZo मुजराई �कया जा सकता ह ै (<माण 

संल^ करR)। 

 

10. चूक के संबंध मR �कसी �यायालय, अिधकरण या पंचाट पैनल �यायिनणNयन का 

िववरण, य�द कोई हो (आदेश क( एक <ित संल^ करR) 

 

11. सूचना उपयोिगता के साथ चूक का 4रकॉडN, य�द कोई हो (<ित संल^ करR)  

12. भारतीय उ=रािधकार अिधिनयम, 1925 (1925 का 10) के अधीन 

उ=रािधकार <माण-पk, या वसीयत सं<माण या <शासन का पk, या 

�यायालय क( िडlी (जैसा लाग ूहो) (<ित संल^ करR) 

 

13. िविध, संिवदा या अ�य दVतावेज का <ावधान िजसके अधीन ऋण देय हो गया 

ह ै(<ित संल^ करR) 

 

14. बbक खाते का िववरण, जहां िनगिमत ऋणी के ऋण के संबंध मR लेनदार ;ारा 

सामा�यतया जमाएं क( गई हb या जमाएं <ाE @ई हb, उस तारीख से िजसको 

ऋण �दया था (<ित संल^ करR) 

 

15. ऋण क( िव]मानता और चूक रकम को िसo करने के िलए इस आवेदन के 

साथ  संल^ दVतावेज? क( सूची 

 

16. इस संिहता क( धारा 123(2) के अधीन <ितभूत लनेदार का कथन � का िनशान लगाएं जो 

लाग ूहो:- 

� य�द आवेदन Vवीकार 

करते @ए कोई �दवाला 

आदेश �यायिनणNयन 

अिधकरण ;ारा पा4रत 

�कया गया ह,ै मR 

ऋणदाता के सभी 

लेनदार? के लाभ के िलए 

Mम सं{या 6 मR 



¹Hkkx IIµ[k.M 3(i)] Hkkjr dk jkti=k % vlk/kj.k 45 

उि�लिखत मेरी <ितभूित 

को Hयाग दूगंा। 

� यह आवेदन केवल Mम 

सं{या 7 मR उि�लिखत 

gयौरे के अनुसार 

अ<ितभूत ऋण के संबंध 

मR ह।ै  

 

17. अपवzजNत �कए गए ऋण? के संबंध मR लेनदार का कथन मb (लेनदार) यह उ�लेख 

करता x ं �क ऋण (ऋण?) 

िजसके िलए �दवाला 

समाधान <�Mया आवेदन 

फाइल �कया गया ह,ै इनमR से 

िनB सिमिलत नहe ह ै

(i) �कसी �यायालय या 

अिधकरण ;ारा लगाए 

गए जुमाNने का भुगतान 

करने का दाियHव; 

(ii) लापरवाही, बाधा या 

�कसी सांिविधक, 

संिवदागत या अ�य 

िविधक बा�यता को भंग 

करने के िलए �ितपूzतN 

का भुगतान करने का 

दाियHव; 

(iii) उस समय लाग ू �कसी 

िविध के अंतगNत �कसी 

Gि> के िलए भरण-

पोषण का भुगतान करने 

का दाियHव;  

(iv) �कसी िव]ाथy ऋण के 

संबंध मR दाियHव; 

(v) इस संिहता क( धारा 

79(15)(ड़) के अधीन 

िनधाN4रत कोई अ�य 

ऋण 
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भाग

भागभाग

भाग-

--

-IV

IVIV

IV 

  

 

(दवाला वृि*क का Lयौरा और उसके &ारा घोषणा (य(द (दवाला Tयासी

(दवाला वृि*क का Lयौरा और उसके &ारा घोषणा (य(द (दवाला Tयासी(दवाला वृि*क का Lयौरा और उसके &ारा घोषणा (य(द (दवाला Tयासी

(दवाला वृि*क का Lयौरा और उसके &ारा घोषणा (य(द (दवाला Tयासी 

  

 के 5प म9 काय
 करना � तािवत है)

के 5प म9 काय
 करना � तािवत है)के 5प म9 काय
 करना � तािवत है)

के 5प म9 काय
 करना � तािवत है) 

  

 

1. पदनाम और पूरा नाम  

2. पता वतNमान Vथायी कारबार 

    

3. ई-मेल पता (पते)  

4. संपकN  दरूभाष घर मोबाइल कारबार 

    

5. �दवाला वृि=क ;ारा घोषणा मb, [�दवाला वृि=क का नाम], रिजVXीकरण सं{या (रिजVXीकरण सं{या) 

सिहत �दवाला वृि=क (�दवाला वृि=क एजRसी का नाम) से �दवाला वृि=क 

नामां�कत होकर  (<Hयाभूितदाता का नाम) क( <Vतािवत �दवाला समाधान 

<�Mया के संबंध मR समाधान वृि=क के Zप मR (आवेदक <Hयाभूितदाता का 

नाम) ;ारा <Vतािवत �कया गया x।ं 

मb:- 

(i) समाधान वृि=क के Zप मR िनयुि> Vवीकार करने के िलए सहमत x ंय�द 

िनयुि> का आदेश �याय-िनणNयन <ािधकारी ;ारा पा4रत �कया गया ह;ै 

(ii) यह उ�लेख करता x ं �क इस बोडN ;ारा मुझे आबं4टत रिजVXीकरण 

सं{या (रिजVXीकरण सं{या रखR) ह ैऔर �क मb इस समय एक �दवाला 

वृि=क के Zप मR कायN करने के िलए अहNता <ाE x;ं 

(iii) यह <कट करता x ं�क मb इस समय (कायNवािहय? क( सं{या और gयौरा 

रखR) एक अंत4रम समाधान वृि=क/समाधान वृि=क/<ािधकृत 

<ितिनिध/समापक/आशोधन �यासी के Zप मR कायN कर रहा x;ं 

(iv) <मािणत करता x ं �क मेरे िवZo बोडN या (�दवाला वृि=क एजRसी का 

नाम िजसका वह एक सदVय ह)ै के िवZo कोई अनुशासनाHमक 

कारNवाई लंिबत नहe ह;ै 

(v) पुिi करता x ं �क मb भारतीय �दवाला और शोधन अ�मता (िनगिमत 

ऋणी के िलए Gि>गत <HयाभूितदाताK के िलए �दवाला समाधान 

<�Mया (िविनयमन), 2019 के अऩुसार <Hयाभूितदाता के संबंध मR एक 

समाधान वृि=क के Zप मR िनयु> �कए जाने के िलए पाk x;ँ 

(vi) भारतीय �दवाला और शोधन अ�मता (�दवाला Gवसायी) िविनयम, 

2016 मR �दए गए �दवाला वृि=क? के िलए आचार संिहता के अऩुसार 

िनBिलिखत <कटीकरण करता x ं(<कटीकरण सिमिलत करR, य�द कोई 

हो) 

(�दवाला वृि=क के हVता�र)  

 

 

भवदीय, 

लेनदार क( ओर से कायN करने के िलए लनेदार/ <ािधकृत Gि> के हVता�र [कृपया <ािधकार दVतावेज संल^ करR य�द यह 

आवेदन लेनदार क( ओर से <Vतुत �कया जा रहा ह]ै  

Vपi अ�र? मR नाम 

हVता�र करने वाले Gि> का पता 
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आवेदन के साथ संलF (कए जाने वाल ेद तावेजH क+ सूची

आवेदन के साथ संलF (कए जाने वाल ेद तावेजH क+ सूचीआवेदन के साथ संलF (कए जाने वाल ेद तावेजH क+ सूची

आवेदन के साथ संलF (कए जाने वाल ेद तावेजH क+ सूची 

1. िनBिलिखत सिहत <ितभूितदाता के संबंध मR �दवाला समाधान <�Mया के सभी अिभलेख –  

(i) �दवाला समाधान <�Mया संबंधी आवेदन; 

(ii) �यायिनणNयन अिधकरण के आदेश – 

(क) उ> Mम सं{या (i) के अधीन आवेदन को Vवीकार/अVवीकार करना, जैसा भी मामला हो; 

(ख) पुनअNदायगी योजना को अनुमो�दत/िनरVत करना, जैसा भी मामला हो; 

(ग) शोधन अ�मता के िलए लनेदार को आवेदन करने के िलए पाk बनाना; 

(iii) ऐसा कोई अ�य आदेश जो �दवाला समाधान <�Mया के संबंध मR �यायिनणNयन अिधकरण ;ारा पास �कया 

गया हो सकता ह।ै 

2. इस <Zप के भाग III के Mम सं{या 15 मR उि�लिखत सभी दVतावेज। 

3. पूवNवतy तीन वषN के िलए, य�द लागू हो, <Hयाभूितदाता या फमN, यथािVथित क( आय क( आयकर िववरिणयां, 

आयकर क( संगणना सिहत, क( <ित।  

4. Gि>गत <Hयाभूित संिवदा क( <ित। 

5. <ािधकार क( <ित, जहां इस <Zप के अंतगNत अपेि�त हो।  

6. आवेदन शु�क का भुगतान �कए जाने का सबूत।  

7. ऋण के संबंध मR ऋण और चूक का सा~य देने वाल ेदVतावेज जैसा �क �कसी समय <Hयाभूित ;ारा <दान �कया गया 

हो, य�द उपलgध हो।  

8. आिVतयां, देयताएं, आय तथा कोई अ�य संगत सूचना <मािणत करने वाल ेदVतावेज जैसा �क �कसी समय <Hयाभूित 

;ारा <दान �कया गया हो, य�द उपलgध हो।  

9. इस <Zप के <Hयेक भाग के िलए <Hयेक <िविi मR मांगी गई सभी सूचना के सा~य का दVतावेजी <माण।  

 

  

 

�5प ग

�5प ग�5प ग

�5प ग 

[िनयम 9(1) देखR] 

पिLलक सूचना

पिLलक सूचनापिLलक सूचना

पिLलक सूचना 

  

 

(�दवाला और शोधन अ�मता (कारपोरेट देनदार Gि>गत <ितभूितदाताK के िलए शोधन अ�मता <�Mया का �यायिनणNयन 

<ािधकरण को आवेदन) िनयम, 2019 के िनयम 9(1) के अधीन  

लनेदारH के ?यानाकष
ण के

लनेदारH के ?यानाकष
ण केलनेदारH के ?यानाकष
ण के

लनेदारH के ?यानाकष
ण के 

  

 िलए 

िलए िलए 

िलए [

[[

[शोधना�म का पूरा नाम और उपनाम (कारपोरेट देनदार का नाम) का (UिVगत 

शोधना�म का पूरा नाम और उपनाम (कारपोरेट देनदार का नाम) का (UिVगत शोधना�म का पूरा नाम और उपनाम (कारपोरेट देनदार का नाम) का (UिVगत 

शोधना�म का पूरा नाम और उपनाम (कारपोरेट देनदार का नाम) का (UिVगत 

�ितभूितदाता)

�ितभूितदाता)�ितभूितदाता)

�ितभूितदाता)]

]]

] 

  

 

सूिचत �कया जाता ह ै �क [इस संिहता क( धारा 60 के अधीन ऋणशोधना�म के मामल ेमR ऋण वसूली अिधकरण/राTीय 

कंपनी िविध अिधकरण] ने [ऋणशोधना�म का नाम] िनवासी [ऋण शोधना�म का अंितम �ात पता] के िवZo तारीख 

[ऋणशोधना�मता आरंभ होने क( तारीख तारीख] ...... के िवZo ऋणशोधना�मता <�Mया को <ारंभ करने का आदेश �दया 

गया ह।ै 

[ऋणशोधना�म का नाम] के लनेदार(र?) को ऋणशोधना�मता �यासी [पता] के सम� तारीख ...... अथवा इससे पूवN [पिgलक 

नो4टस जारी करने क( तारीख से सात �दन के भीतर पड़ने वाली तारीख अंत:Vथािपत करR] अपने दावे <माण सिहत <Vतुत 

करने क( मांग क( जाती ह।ै 

लेनदार? के दाव? क( <Vतुित क( अंितम [तारीख] होगी। लेनदार अपने दावे इलेWXािनक मा�यम? अथवा दVती या पंजीकृत 

डाक अथवा Vपीड पोVट या कु4रयर के मा�यम से <Vतुत कर सकते हb।  

�दवाला शोधना�मता �यासी का अित4र> gयौरा: [�दवालाशोधन�मता �यासी का नाम, अंितम �ात पता, ई-मेल पता, 

दरूभाष सं{या और रिजVXीकरण सं{या] 



48   THE GAZETTE OF INDIA : EXTRAORDINARY  [PART II—SEC. 3(i)] 

�ट;पण

�ट;पण�ट;पण

�ट;पण: <माण सिहत असHय और िम�या दावे <Vतुत करने पर �दवाला और ऋण शोधन�मता संिहता, 2016 और लाग ू

�कसी अ�य िविधय? के उपबंध? के अनुसार, शािVतयां अथवा कारावास का दंड �दया जाएगा।  

�5प घ

�5प घ�5प घ

�5प घ 

  

 

[िनयम 10(1) देखR] 

लनेदार के िलए सूचना 

लनेदार के िलए सूचना लनेदार के िलए सूचना 

लनेदार के िलए सूचना  

  

 

(�दवाला और शोधन अ�मता (कारपोरेट देनदार Gि>गत <ितभूितदाताK के िलए शोधन अ�मता <�Mया का �यायिनणNयन 

<ािधकरण को आवेदन) िनयम, 2019 के िनयम 10(1) के अधीन) 

सेवा मR, 

[लेनदार का नाम और पता] 

<ेषक 

[�यायिनणNयन <ािधकारी] 

 

सूचना दी जाती ह ै �क [संिहता क( धारा 60 के अधीन �दवाला के मामले मR ऋण वसूली अिधकरण/राTीय कंपनी िविध 

अिधकरण] ने [शोधन अ�मता <ारंभ होने करने क( तारीख] को [�दवाला का अंितम �ात पता] के िनवासी [शोधन अ�म 

Gि> का उपनाम और पूरा नाम] के िवZo शोधन अ�मता <�Mया <ारंभ करने का आदेश �दया ह।ै  

आपके नाम का उ�लेख शोधन अ�मता <�Mया के िलए आवेदन मR <Vतुत दVतावेज? के अनुसार शोधन अ�म के लनेदार के 

तौर पर �कया गया ह।ै आपसे अनुरोध ह ै�क आप शोधन अ�मता  �यासी (पता) को [सावNजिनक घोषणा जारी होने क( तारीख 

से सातवR क( तारीख िलखR] को या उससे पहल ेआपके बकाया ऋण के <माण के साथ दावा <Vतुत करR। 

दाव? को <Vतुत करने क( अंितम तारीख [तारीख] होगी। आप अपना दावा इलेWXािनक मा�यम या दVती या रिजVटीकृत डाक 

या Vपीड पोVट या कू4रयर के मा�यम से भेज सकते हb। 

शोधन अ�मता �यासी का अित4र> िववरण: [शोधन अ�म �यासी का नाम, अंितम �ात पता, ई-मेल पता, दरूभाष और 

रिजVXीकरण सं{या] 

�ट;पण

�ट;पण�ट;पण

�ट;पण: <माण सिहत िम�या या �ामक दावे <Vतुत करने पर �दवाला और शोधन अ�मता संिहता, 2016 और अ�य �कसी 

लाग ूिविध के उपबंध? के अनुसरण मR जुमाNना या कारावास क( दंड का भागीदार होगा। 

तारीख और Vथान:  

�5प ड़

�5प ड़�5प ड़

�5प ड़ 

  

 

[

[[

[देख9 िनयम 11

देख9 िनयम 11देख9 िनयम 11

देख9 िनयम 11]

]]

] 

  

 

शोधन अ�म क+ िव*ीय ि थित का िववरण

शोधन अ�म क+ िव*ीय ि थित का िववरणशोधन अ�म क+ िव*ीय ि थित का िववरण

शोधन अ�म क+ िव*ीय ि थित का िववरण 

  

 

(�दवाला और शोधन अ�मता (कारपोरेट देनदार Gि>गत <ितभूितदाताK के िलए शोधन अ�मता <�Mया का �यायिनणNयन 

<ािधकरण को आवेदन) िनयम, 2019 के िनयम 11 के अधीन 

भाग 

भाग भाग 

भाग I

II

I 

संबंिधत िववर

संबंिधत िववरसंबंिधत िववर

संबंिधत िववरण

णण

ण 

  

 

1. शोधन अ�म का पूरा नाम    

2. पता वतNमान Vथायी Gावसाियक 

     

3. बbक खाते का िववरण (संयु> और अनेक) खाता सं{या आईएफएसी 

कोड 

बbक और शाखा का नाम 
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4. शोधन अ�म क( आिVतय? क( सूची और 

वतNमान प4रवार का आवेदन क( तारीख को 

िपछल ेतीन वष} का िववरण 

 

अचल संपि=यां िववरण अनुमािनत 

मू�य 

आिVतयां 

शािमल 

क( गई हb 

या नहe। 

 नोट: इसमR शोधन अ�म क( आिVतयां 

सिमिलत क( जाएगी चाह े उ�हR बाहर 

रखा गया हो। 

कृपया उन आिVतय? का भी उ�लेख करR 

िज�हR बाहर रखा गया ह।ै  

    

  अचल संपि= िववरण अनुमािनत 

मू�य 

आिVतयां 

सिमिलत 

क( गई हb 

या नहe।  

  वाहन    

  सूचीबo कंपिनय? मR 

शेयर 

   

  अ�य कंपिनय? मR शेयर    

  जीवन बीमा पॉिलसी    

  जेवरात    

  पRशन पॉिलसी    

  यूचुअल फंड मR िनवेश    

  अ�य फंड मR िनवेश    

  अ�य संबंिधत Gवसाय 

और िहVसेदारी मR िनवेश 

   

  अ�य कोई संपि= जो 

उपरो> मR सिमिलत 

नहe ह ै

   

5. गारंटीकताN ;ारा गारंटी के संबंध मR दी जाने वाली अपेि�त सूचनाएं 

i. कारपोरेट देनदार का नाम, िजसके िलए 

गांरटी दी गई ह ै

    

ii. कारपोरेट देनदार क( वतNमान व पूवN क( 

िVथित 

    

iii. Wया कारपोरेट देनदार एक सहयोगी ह ै     

iv. कारपोरेट देनदार िजसके िलए गांरटी दी 

गई ह,ै के पास �कसी तरह क( <ितभूितयां 

    

6. भारत मR रहने वाले �कसी अिधकृत Gि> 

का नाम जो शोधन अ�म Gि> क( ओर से 

<�Mया क( सेवा Vवीकार कर सके (य�द 

लाग ूहो)  
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भाग 

भाग भाग 

भाग II 

िव*ीय सूचनाएं

िव*ीय सूचनाएंिव*ीय सूचनाएं

िव*ीय सूचनाएं 

  

 

1. िपछल ेतीन वष} के िलए आिVतय? और दाियHव? का gयौरा   

2. िपछल े तीन वष} के िलए लेनदार? का िववरण िजसमR उनके नाम 

और डाकपता और कुल बकाया रािश और कोई रािश, भुगतान न क( 

जाने वाली रािश और <ितभूितय? का िववरण सिहत 

 

3. िपछल ेतीन वष} मR शोधन अ�म Gि> के सहयोगी ;ारा िलए गए 

ऋण का िववरण 

 

4. गारंटीकताN के �कसी ऋण के संबंध मR दी गई गारंटी का िववरण, और 

य�द कोई गारंटीकताN, गारंटीकताN का सहयोगी ह ैतो िववरण दR।  

 

5. पूवNवतy तीन वष} के िलए शोधन अ�म Gि> के VवािमHव वाला 

Gवसाय या �कसी फमN, जैसा भी मामला हो, िजसमR �दवािलया एक 

िहVसेदार ह,ै का िववरण दR।  

 

6. शोधन अ�म Gि> ;ारा िपछले पांच वष} के िलए फाइल �कए गए 

संपि= कर का िववरण 

 

7. शोधन अ�म Gि> या उसके प4रवार ;ारा रखे जाने वाल ेXVट? का 

िववरण 

 

8. संबंिधत अ�य कोई सूचना  

 

�5प च

�5प च�5प च

�5प च 

  

 

[

[[

[िनयम 12(1) देख9

िनयम 12(1) देख9िनयम 12(1) देख9

िनयम 12(1) देख9]

]]

] 

  

 

लनेदार &ारा सबूत सिहत दावा

लनेदार &ारा सबूत सिहत दावालनेदार &ारा सबूत सिहत दावा

लनेदार &ारा सबूत सिहत दावा 

  

 

(�दवाला और शोधन अ�मता (कारपोरेट देनदार को वैयि>क <ितभूितदाताK के िलए शोधन अ�मता <�Mया के िलए 

�यायिनणNयन <ािधकरण को आवेदन) िनयम, 2019 के िनयम 12 के अधीन 

[

[[

[तारीख

तारीखतारीख

तारीख]

]]

] 

सेवा मR, 

शोधन�मता �यासी, 

[शोधन�मता �यासी का नाम] 

[पिgलक सूचना मR �दया गया पता] 

 

<ेषक 

[लेनदार का नाम और पता] 

िवषय

िवषयिवषय

िवषय:

::

: 

  

 सबूत सिहत दावH का � तुितकरण

सबूत सिहत दावH का � तुितकरणसबूत सिहत दावH का � तुितकरण

सबूत सिहत दावH का � तुितकरण 

  

 

महोदया/महोदय, 

[लेनदार का नाम], [शोधन अ�म Gि> का नाम] के मामल ेमR शोधन�मता <�Mया के संबंध मR दावे के उस सबूत सिहत 

<Vतुत करता x।ं 
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7.सं.

7.सं.7.सं.

7.सं. 

  

 िववरण

िववरणिववरण

िववरण 

1. लेनदार का पूरा नाम और शीषNक     

2. लेनदार क( पहचान सं{या आधार पैन सीआईएन जीएसटीआईएन 

      

3. पता वतNमान Vथायी Gवसाियक 

      

4. दावे क( कुल रािश 

(शोधन अ�मता <ारंभ होने क( तारीख पर �कसी तरह 

के gयाज सिहत) 

    

5. संदzभNत उन दVतावेज? का िववरण, िजनसे ऋण िसo 

�कया जा सके 

    

6. �कसी िववाद और ऐसे िववाद के अिभलेख का िववरण 

�ट;पण

�ट;पण�ट;पण

�ट;पण:

::

: ‘िववाद’ मR अिभयोग और म�यVथता संबंधी 

कायNवाही और ऋण के अिVतHव वैधता पर िववाद संबंधी 

�याियक <�Mया सिमिलत हb।  

    

7. ऋण के कारण तथा ऋण के पता लगने क( तारीख     

8. शोधन अ�म Gि> और लेनदार के बीच मR पारVप4रक 

जमा, पारVप4रक ऋण या अ�य पारVप4रक लेनदेन 

िजनसे दावे के मुकाबले िनधाN4रत �कए जा सकR ।  

    

9. दावे से संदzभNत वVतुK और संपि=य? के संबंध मR 

अिधकार GवVथा को बनाए रखने का िववरण  

    

10. बbक खाते का िववरण िजसमR दावे क( रािश या उसका 

�कसी अ�य भाग के पुनः भुगतान योजना के तहत 

हVतांतरण �कया जा सके। 

    

11. धा4रत �कसी <ितभूित का िववरण (उनका मू�य तथा 

जारी क( जाने क( तारीख सिहत) 

    

12. केवल <ितभूत लनेदार के िलए 

 जहां लाग ूहो िचि�हत करR – 

� <ितभूित gयाज को लाग ू�कया जा रहा  ह ै

� <ितभूित gयाज छोड़ा जा रहा ह ै

    

 य�द <ितभूित को छोड़ा जा रहा ह ै तो कृपया दाएं मR 

�दए गए कॉलम मR <ितभूित Hयागने के िववरण को पूणN 

करR 

मb [<ितभूत लेनदार का नाम] [िवषय का िववरण और 

<ितभूत gयाज क( <कृित िलखR] जो [शोधन अ�म Gि> 

का नाम] ;ारा [<ितभूत gयाज के सृजन क( तारीख िलखR] 

को सृिजत क( गई को [<ितभूत gयाज को सृजन करने क( 

प4रिVथितय? क( Gा{या अंत:Vथािपत करR] के कारण 

संिहता के अनुसार लाभांश <ाE करने के अिधकार के 

अलावा अपनी <ितभूत gयाज और ऐसे <ितभूत gयाज पर 

आधा4रत �कसी संपि= मR �कसी <कार के दावे, अिधकार, 

िलयन या gयाज Hयागता x,ं और छोड़ने क( घोषणा 

करता x।ं 

<ितभूत लनेदार के हVता�र, या <ािधकृत हVता�रकताN 

के हVता�र 
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13. लेनदार के वतNमान और उसे देय दावे के गरै-भुगतान को 

िसo करने के िलए दावे के सबूत के Zप मR संल^ 

दVतावेज? क( सूची  

 

14. बbक खाते का िववरण िजसमR शोधन अ�मता <�Mया के 

तहत लेनदार के िहVसे को जमा �कया जा सके। 

 

 लनेदार के ह ता�र या उसक+ ओर से �ािधकृत UिV के 

लनेदार के ह ता�र या उसक+ ओर से �ािधकृत UिV के लनेदार के ह ता�र या उसक+ ओर से �ािधकृत UिV के 

लनेदार के ह ता�र या उसक+ ओर से �ािधकृत UिV के 

ह ता�र 

ह ता�र ह ता�र 

ह ता�र  

  

 

[

[[

[य(द लनेदार क+ ओर से � तुत (कए जाने क+ ि थित म9 

य(द लनेदार क+ ओर से � तुत (कए जाने क+ ि थित म9 य(द लनेदार क+ ओर से � तुत (कए जाने क+ ि थित म9 

य(द लनेदार क+ ओर से � तुत (कए जाने क+ ि थित म9 

�माण प संलF कर9।

�माण प संलF कर9।�माण प संलF कर9।

�माण प संलF कर9।]

]]

] 

  

 

 

  प- अ�रH म9 नाम 

 प- अ�रH म9 नाम  प- अ�रH म9 नाम 

 प- अ�रH म9 नाम  

  

  

 ह ता�रकता
 का पता

ह ता�रकता
 का पताह ता�रकता
 का पता

ह ता�रकता
 का पता 

  

  

 

घोषणा

घोषणाघोषणा

घोषणा 

मै, [दावेदार का नाम], वतNमान [पता िलखR] पते का िनवासी x,ं और यह घोषणा करते @ए िनBिलिखत उ�लेख करता x:ं 

1. [शोधन अ�म Gि> का नाम], देनदार – तारीख ....... माह ........ 20 ...... से शोधन अ�मता <�Mया आरंभ होने 

क( तारीख को वाVतव मR और सHय Zप से ........ jपए [दावे क( धनरािश िलखR], मेरा ऋणी था।  

2. उ> रािश के दावे या उसके �कसी िहVसे के संबंध मR, मbने नीचे िनmदNi दVतावेज? पर िव�ास �कया ह:ै 

[सबूत के Zप मR उन दVतावेज? क( सूची, िजन पर िव�ास �कया गया] 

3. उ> दVतावेज मेरी जानकारी, सूचना और िव�ास के अनुसार सHय, वैध और यथाथN हb।  

4. उपरो> रािश या उसके �कसी भाग के संबंध मR न तो मbने, न ही मेरी जानकारी या िव�ास के अनुसार मेरे आदेश से 

�कसी Gि> ने, िनBिलिखत के अलावा मेरे <योग के िलए �कसी <कार क( संतुिi या <ितभूित ली या <ाE क( ह:ै 

[कृपया शोधन अ�म Gि> या लेनदार के बीच पारVप4रक जमा, पारVप4रक ऋण या अ�य कोई पारVप4रक लनेदेन का 

उ�लेख करR, िजससे दावे का िनधाNरण �कया जा सके]  

 

तारीख: 

Vथान: 

(दावाकताN का नाम) 

 

स#यापन

स#यापनस#यापन

स#यापन 

  

 

मb, [नाम] उपरो> दावाकताN सHयािपत करता x ं�क इस दावे क( सबूत सिहत िवषय वVतु के सबूत मेरी जानकारी और िव�ास 

के अनुसार सHय और सही ह ैतथा इसमR �कसी भी महHवपूणN जानकारी को िछपाया नहe गया ह।ै 

...... �दन ........20 ..... को सHयािपत 

[दावाकताN के हVता�र] 

[फा. सं. 30/21/2018-�दवाला अनुभाग] 

�ाने�र कुमार �संह, संयु> सिचव 
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MINISTRY OF CORPORATE AFFAIRS 

NOTIFICATION 

New Delhi, the 15th November, 2019 

G.S.R. 855(E).—In exercise of the powers conferred by sub-section (1) and clauses (p), (q), (r), (s), 
(t), (u), (v), (w), (x), (y), (z), (za), (zb) and (zc)  of sub-section (2) of section 239 read with clause (e) of 
section 2 and sub-section (2), clauses (c) and (e) of sub-section (14) and clause (e) of sub-section (15) of 
section 79 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Central Government hereby makes 
the following rules, namely- 

1. Short title and commencement.―(1) These rules may be called the Insolvency and Bankruptcy 
(Application to Adjudicating Authority for Bankruptcy Process for Personal Guarantors to Corporate 
Debtors) Rules, 2019. 

(2) They shall come into force from the 1st day of December, 2019. 

2. Application.―These rules shall apply to matters relating to bankruptcy of personal guarantors to 
corporate debtors.  

3. Definitions.—(1) In these rules, unless the context otherwise requires, - 

(a) “Adjudicating Authority” means- 

(i) for the purpose of section 60, the National Company Law Tribunal constituted under 
section 408 of the Companies Act, 2013 (18 of 2013); or 

(ii) in cases other than sub-clause (i), the Debt Recovery Tribunal established under sub-
section (1A) of section 3 of the Recovery of Debts and Bankruptcy Act, 1993 (51 of 1993); 

(b)  “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016); 

(c) “electronic form” shall have the meaning assigned to it in clause (r) of section 2 of the 
Information Technology Act, 2000 (21 of 2000); 

(d) “electronic means” means an authorized and secured computer programme which is capable of 
producing confirmation of sending communication to the participant entitled to receive such 
communication at the last electronic mail address provided by such participant and keeping 
record of such communication; 

(e) “form” means a form appended to these rules; 

(f) “guarantor” means a debtor who is a personal guarantor to a corporate debtor and in respect of 
whom guarantee has been invoked by the creditor and remains unpaid in full or part; 

(g)  “section” means section of the Code; 

(h) “serve” means sending any communication by any means, including registered post, speed post, 
courier or electronic means, which is capable of producing or generating an acknowledgement of 
receipt of such communication:  

Provided that where a document cannot be served in any of the modes, it shall be affixed at the 
outer door or some other conspicuous part of the house or building in which the addressee 
ordinarily resides or carries on business or personally works for gain. 

(2) Words and expressions used and not defined in these rules, but defined under the Code, shall have 
the meanings respectively assigned to them in the Code. 

4. Relatives.― For the purposes of clause (ii) of Explanation to sub-section (2) of section 79, the 
manner of relationship shall mean the manner as provided in the Explanation to clause (24A) of 
section 5. 

5. Excluded assets.― For the purposes of sub-section (14) of section 79, ― 

(a) the value of unencumbered personal ornaments under clause (c) of the said sub-section shall not 
exceed one lakh rupees; 

(b) the value of unencumbered single dwelling unit owned by the debtor under clause (e) of the said 
sub-section shall not exceed, ― 
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(i) in the case of dwelling unit  in an urban area, twenty lakh rupees; 

(ii) in the case of dwelling unit  in rural area, ten lakh rupees. 

Explanation.- For the purposes of this rule,- 

(a) “rural area” shall have the same meaning as assigned to it in clause (o) of section 2 of the National 
Rural Employment Guarantee Act, 2005 (42 of 2005); 

(b) “urban area” means any area other than rural area. 

6. Application by guarantor.― (1) The application under sub-section (1) of section 122 shall be 
submitted in Form A, along with an application fee of two thousand rupees.  

(2) The guarantor shall serve forthwith a copy of the application referred to in sub-rule (1) to every 
creditor and the corporate debtor for whom the guarantor is a personal guarantor.  

7. Application by creditor.― (1) The application under sub-section (1) of section 123 shall be 
submitted in Form B, along with a fee of two thousand rupees.  

(2) The creditor shall serve forthwith a copy of the application referred to in sub-rule (1) to the 
guarantor and the corporate debtor for whom the guarantor is a personal guarantor. 

(3) In case of a joint application, the creditors may nominate one amongst themselves to act on behalf 
of all the creditors. 

8. Confirmation or nomination of insolvency professional.― (1) For the purposes of sub-section (2) 
of section 125 and sub-section (5) of section 145, the Board may share the database of the insolvency 
professionals, including information about disciplinary proceedings against them, with the 
Adjudicating Authority from time to time.   

(2) For the purposes of sub-section (4) of section 125, sub-section (3) of section 146 and sub-section 
(3) of section 147, the Board may share a panel of insolvency professionals, who may be appointed as 
bankruptcy trustee, with the Adjudicating Authority.   

9. Public notice. ― (1) The Adjudicating Authority shall issue a public notice inviting claims from all 
creditors of the bankrupt, under clause (b) of sub-section (1) of section 130, in Form C.  

(2) The Adjudicating Authority may direct the bankruptcy trustee to issue the public notice referred to 
in sub-rule (1), instead of issuing such notices itself.  

10. Notice to creditors.― (1) The Adjudicating Authority shall send notices to the creditors as per clause 
(a) of sub-section (1) of section 130, in Form D.  

(2) The Adjudicating Authority may direct the bankruptcy trustee to issue the notices referred to in 
sub-rule (1), instead of issuing such notices itself.  

11. Statement of financial position. ― The statement of financial position referred to in sub-section (2) 
of section 129 shall be submitted by the bankrupt, in Form E. 

12. Claim with proof.― (1) A creditor shall submit a claim with proof to the bankruptcy trustee on or 
before the last date mentioned in the public notice, in Form F. 

(2) Form F shall be submitted by the creditor through electronic means or by registered post or speed 
post or courier.  

(3) A creditor who fails to submit claim with proof as per sub-rule (1) within the time stipulated in 
the public notice, may submit such proof to the bankruptcy trustee till the final date referred to in sub-
section (2) of section 176.   

(4) The creditor shall bear the costs relating to the proof of claim.  

13. Notice of dividend.― (1) The notice of dividend as per clause (a) of sub-section (1) of section 176 
shall contain the following particulars: ― 

(a) the date on which the dividend is proposed to be distributed; 

(b) the list of creditors who shall be entitled to a dividend; 

(c) the amount of dividend for each creditor under clause (b); 
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(d) request for any details required from the creditors for the distribution of dividend, and the last 
date for receipt of such information; 

(e) the last date by which the creditors must establish their claim against the estate with the 
bankruptcy trustee; and 

(f) a statement confirming that no further dividends shall be declared.  

(2) The notice under clause (b) of sub-section (1) of section 176 shall provide the reasons for not 
declaring dividend.  

(3) The notice of dividend under sub-section (1) section 176 shall be sent thirty days prior to the 
date specified for the distribution of dividend. 

14. Copy of application.― On the appointment of the bankruptcy trustee, nominated by the Board, under 
sub-section (5) of section 125 by the Adjudicating Authority, a copy of the application as referred to 
in rule 6 and rule 7, if not provided earlier, shall be provided to such bankruptcy trustee by the 
Adjudicating Authority within three days of the appointment.  

15. Restriction on bankrupt.―The restriction on the bankrupt under clause (d) of sub-section (1) of 
section 141 shall be applicable for any financial or commercial transaction of one lakh rupees and 
above.    

16. Filing of application and documents.―(1) Till such time, rules of procedure for conduct of 
proceedings under the Code are notified, the applications under rules 6 and 7 shall be filed  and dealt 
with by the Adjudicating Authority in accordance with ―  

 (i) rules 20, 21, 22, 23, 24 and 26 of Part III of the National Company Law Tribunal Rules, 2016 
made under section 469 of the Companies Act, 2013 (18 of 2013); or   

 (ii) rule 3 of the Debt Recovery Tribunal (Procedure) Rules, 1993 made under section 36 of the 
Recovery of Debts and Bankruptcy Act, 1993 (51 of 1993) and regulations 3, 4, 5 and 11 of the Debt 
Recovery Tribunal Regulations, 2015 made under section 22 of the Recovery of Debts and 
Bankruptcy Act, 1993, as the case may be.  

 (2) The application and accompanying documents shall be filed in electronic form, as and when such 
facility is made available and as directed by the Adjudicating Authority: 

 Provided that till such facility is made available, the applicant may submit accompanying documents, 
and wherever they are bulky, in electronic form, in scanned, legible portable document format in a 
data storage device such as compact disc or a USB flash drive acceptable to the Adjudicating 
Authority. 

 

FORM A 

[See rule 6(1)] 

APPLICATION BY GUARANTOR TO INITIATE BANKRUPTCY PROCESS. 

[Under rule 6 of the Insolvency and Bankruptcy (Application to Adjudicating Authority for Bankruptcy 
Process for Personal Guarantors to Corporate Debtors) Rules, 2019] 

[Date] 

To, 

The Adjudicating Authority  

[Address] 

From, 

[Name and address of the guarantor]  

In the matter of [name of the guarantor] 

Subject: Application to initiate bankruptcy process in respect of [name of the guarantor]. 

Madam/Sir, 

I/ We hereby submit this application to initiate a bankruptcy process in respect of [name of guarantor]. The 
details for the purpose of this application are set out below- 
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Part I 

PARTICULARS OF THE GUARANTOR  

1. Title and full name  

2. Date of birth and e-mail address   

3.  Any other name by which the debtor is or 
has been known (as applicable) 

 

4.  Address 
(i) Present  
(ii) Permanent 
(iii) Business 

 

5. Occupation/ Business/ Profession   

6. Annual income in the preceding year (in 
Rupees) 
 

 

7. List of associates of the guarantor, 
including relatives, who may be creditors  
 

Name Age Address 

   

8.  Bank account details (Joint and Several) 
 

Account number IFSC code Name of Branch and 
Branch address 

   

9. Identification numbers Aadhaar 
number 

Passport 
number 

PAN GSTIN  

    

10. Contact number(s) Home Mobile Business 

   

11. List of assets of guarantor and immediate 
family as on the application date.  
Note: this will include all assets, 
irrespective of them being excluded assets. 
Please mention which assets are the 
excluded assets.  
 

Immovable  Description  Estimated 
value 

Excluded asset 
or not 

Movable  Description  Estimated 
value 

Excluded asset 
or not 
 

 Vehicles     

Shares in listed 
companies  

   

Shares in other 
companies  

   

Life insurance 
policy  

   

Jewellery      

Pension policy     

Investment in 
mutual funds  

   

Investment in other 
funds  

   

Investment in 
partnerships and 
other business 
concerns 

   

Any other movable 
property 
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12. Number of directorships held in the last 
three years (along with name of company 
in which directorship is held and Directors 
Identification Number) and CIN of such 
companies 

 

13.  Marital status (single, married, divorced, 
widowed, co-habiting, separated, or 
specify any other)  
 

 

14. Details regarding guarantee given by guarantor (in addition to information in serial number 1-13 of this part) 

 Name of corporate debtor for which 
guarantee is given 
 

 

Any current or past position held in the 
corporate debtor 

 

Identification number of the corporate 
debtor 

 

Whether corporate debtor is an associate 
as per section 79(2) of the Code (state 
how) 

 

Any securities held in corporate debtor for 
whom guarantee is given 
 

 

15.  Where the guarantor is not a resident in 
India, the name and address of the person 
authorized to accept the service of process 
on guarantor’s behalf, along with the 
authority  
 

 

 

Part – II 

[Please complete this Part if you have been self-employed, or a partner in a firm. If not, go to Part III.] 

BUSINESS PARTICULARS OF  GUARANTOR 

1. Name of business and form of business   

2. Details of registration, if any  

3.  Description of business   

4.  Business address   

5. Annual income of  guarantor  

6.  If business organization is a firm, details 
mentioned below:  

 

(i)  Date of joining firm  

(ii) Capital subscription as per latest balance sheet   

(iii)  Profit sharing as per latest balance sheet 

 

 

(iv) Name, address and authority of person 
submitting application on behalf of the firm 
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Part - III 

 

7. 

 

Commencement date of business and date of 
close of operations (if applicable)  

 

 

8.  

 

Address where books of accounts / accounting 
records are kept (including soft copy records)  

 

 

9.  

 

Whether employees to whom debt owed (state 
yes or no, and if yes, details to be mentioned in 
Part III) 

 

 

PARTICULARS OF DEBT [CREDITOR WISE, AS APPLICABLE] 

 

1. Name(s) of creditor(s)  

 

2. 

 

Address  

Present Permanent Business 

   

 

3. 

 

Total debt (including any interest or penalties) 

 

4. Amount of debt in default  

5.  Interest or penalties, if any  

 

6.  

 

Date when the debt was due   

 

7. Date when the default occurred  

 

8. 

 

Nature of the debt  

 

 

9. 

Secured debt including particulars of security 
held, the date of its creation, estimated value of 
security as per the creditor 

 

 

10. 

Unsecured debt  

 

 

11. Details of retention of title arrangements (if 
any) in respect of goods to which the debt 
refers 

 

12. Record of default with the information utility, 
if any 

 

13. List of documents attached to this application 
in order to prove the existence of debt and the 
amount in default 

 

14. Statement by  guarantor in respect of excluded 
debts  

 I [ guarantor] hereby state that the debt(s) for 
which the bankruptcy process application is filed 
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Part-IV 

5.  Declaration by insolvency professional I, [name of insolvency professional], an insolvency 
professional registered with [name of insolvency 
professional agency] having registration number 
[registration number] have been proposed as the 
insolvency professional by [name of applicant  
guarantor] in connection with the proposed 
bankruptcy process of [name of the  guarantor]. 

I hereby: 

(i) agree to accept appointment as the insolvency 
professional if an order of appointment is 
passed by the Adjudicating Authority; 

(ii) state that the registration number allotted to me 
by the Board is [insert registration number] 
and that I am currently qualified to practice as 
an insolvency  professional; 

(iii) disclose that I am currently serving as an 
insolvency professional / resolution 
professional / liquidator/ bankruptcy trustee in 
[insert number and details of the proceedings]; 

(iv) certify that there are no disciplinary 
proceedings pending against me with the Board 
or [name of the insolvency professional agency 
he is a member of]; 

does not include any-  

(i) liability to pay fine imposed by a court or 
tribunal; 

(ii) liability to pay damages for negligence, 
nuisance or breach of a statutory, 
contractual or other legal obligation; 

(iii) liability to pay maintenance to any person 
under any law for the time being in force; 

(iv) liability in relation to a student loan; 

(v) any other debt prescribed under section 
79(15)(e) of the Code.  

 

PARTICULARS OF & DECLARATION BY INSOLVENCY PROFESSIONAL (IF PROPOSED TO 
ACT AS BANKRUPTCY TRUSTEE) 

1. Title and full name 

 

 

2. Address   Present Permanent Business 

   

3. E-mail address(es)  

4. Contact number  Home Mobile Business  
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(v) affirm that I am eligible to be appointed as an 
insolvency professional in respect of the debtor 
in accordance with Regulation 3 of the  
Insolvency and Bankruptcy Board of India 
(Bankruptcy Process for Personal Guarantors to 
Corporate Debtors) Regulations, 2019; 

(vi) make the following disclosures in accordance 
with the code of conduct for insolvency 
professionals as set out in the Insolvency and 
Bankruptcy Board of India (Insolvency 
Professionals) Regulations, 2016 [insert 
disclosures, if any].  

(Signature of the insolvency professional) 

  

 

Yours sincerely, 

 

DECLARATION 

I, [Name of applicant], currently residing at [insert address], hereby declare and state as follows: 

1. In respect of my application for bankruptcy, I have relied on the documents specified below: [Please list 
the documents relied on]. 

2. The contents of the said application along with the said documents are true, valid and genuine to the best 
of my knowledge, information and belief and no material facts have been concealed therefrom. 

Date: 

Place: 

(Signature of the applicant) 

. 

 

VERIFICATION 

 I, [name of applicant], do hereby verify that the contents of this application are true and correct to my 
knowledge and belief. Nothing is false and nothing material has been concealed therefrom. 

  

Verified at ______ on this ______ day of ______ 20__  

 

________ 

 

Applicant's signature. 

 

 

 

Signature of  guarantor / person authorized to act on behalf of the  guarantor  [Please enclose the authorisation 
document if this application is being submitted on behalf of the  guarantor ] 

Name in block letters 

Address of person signing 
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ATTACHMENTS: List of documents to be appended to the application:  

1. All records of the insolvency resolution process in respect of the guarantor, including the following- 

(i) Application for the insolvency resolution process; 

(ii) Order(s) of the Adjudicating Authority- 

(a) accepting / rejecting the application under serial number (i) above under section 100 of 
the Code, as the case may be; 

(b) approving / rejecting the repayment plan under section 114 of the Code, as the case may 
be; 

(c) declaring that the repayment plan has not been fully implemented under section 118 and 
entitling the debtor to apply for bankruptcy, as the case may be; 

(d) any other order that may have been passed by the Adjudicating Authority in relation to 
the insolvency resolution process.  

2. All documents mentioned in serial number 13 of Part III of this form. 

3. Copy of the income tax returns with detailed computation of the income of the guarantor, or the firm, 
as the case may be, for the previous three years. 

4. Copy of the personal guarantee contract. 

5. Copies of entries in a bankers book in accordance with the Bankers Books Evidence Act, 1891 (18 
of 1891) 

6. The latest and complete copy of the financial contract reflecting all amendments and waivers to 
date. 

7. Copies of relevant ownership and title documents for all assets.  

8. Copy of the authorisation, wherever required under this form.  

9. Proof that the application fee has been paid.  

10. Documentary evidence of all information sought in each entry for each part of the form.  

11. A statement of affairs of the guarantor made up to a date not earlier than two days from the date of 
the application including the following information and supporting documents, namely-  

(i) debtor’s assets (inclusive of excluded assets) and liabilities for the previous three years; 

(ii) secured and unsecured debts (inclusive of excluded debts mentioned in serial number 14 
of Part III of the form) with names of the creditors, and all requisite details for the 
previous three years; 

(iii) particulars of debt owed by guarantor to associates of the guarantor for the previous three 
years; 

(iv) guarantees given in relation to any of the debts of the guarantor, and if any of the 
guarantors is an associate of the guarantor; 

(v) financial statements with all annexures and schedules for the business owned by the 
guarantor, or of the firm in which the guarantor is a partner, as the case may be, for the 
previous three years, if applicable; 

(vi) wealth tax statements filed by the guarantor, if any, for the previous five years. 

(vii) Income statement of the guarantor, for the previous three years. 

(viii) Payment of indirect taxes including GST for the previous three years. 
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FORM B 

[See rule 7(1)] 

APPLICATION BY CREDITOR TO INITIATE BANKRUPTCY PROCESS 

[Under rule 7 of the Insolvency and Bankruptcy (Application to Adjudicating Authority for Bankruptcy 
Process for Personal Guarantors to Corporate Debtors) Rules, 2019] 

[Date]…………. 

To, 

The Adjudicating Authority 
[Address] 

From, 

[Name and address of the creditor]  

In the matter of [name of the guarantor] 

Subject: Application to initiate bankruptcy process in respect of [name of the guarantor] under the 
Insolvency and Bankruptcy Code, 2016. 

Madam/Sir, 

[Name of the creditor], hereby submits this application to initiate a bankruptcy process in the case of 
[name of guarantor]. The details for the purpose of this application are set out below: 

Part - I 

PARTICULARS OF APPLICANT 

1. Title and full name   

2. Date of birth and e-mail address  

3. Contact number(s) Home Mobile Business  

   

4. Identification number of creditor Aadhaar 
number  

CIN  PAN GSTIN  

    

5. Address  Present Permanent Business 

   

 

Part – II 

PARTICULARS OF THE GUARANTOR 

1. Title and full name  

2. Date of birth and e-mail address (to the 
extent known) 

 

3.  Any other name by which the guarantor 
is or has been known (as applicable) (to 
the extent known) 

 

4.  Address 

 

Present Permanent Business 

   

5. Occupation/ Business/ Profession   

6. Annual income (to the extent known) 
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7. List of associates of the guarantor, 
including relatives, who may be 
creditors (to the extent known) 

 

Name Age Address 

   

8.  Bank account details (Joint and Several) 

 

Account number IFSC code Name of the Bank 
and Branch 
address 

   

9. Identification numbers Aadhaar 
number 

Passport 
number 

PAN GSTIN  

    

10. Contact number(s) Home Mobile Business 

   

11. List of assets of guarantor as on the 
application date (to the extent known) 

Note: this will include all assets of 
debtor, irrespective of them being 
excluded assets.  

Immovable  Description  Estimated 
value 

Excluded 
asset or not 

Movable  Description  Estimated 
value 

Excluded 
asset or 
not 

 

 

 

 

 

 

 

 

 

 

Vehicles     

Shares in listed 
companies  

   

Shares in other 
companies  

   

Life insurance 
policy  

   

Jewelry     

Pension policy     

Investment in 
mutual funds  

   

Investment in 
other funds  

   

Investment in 
partnerships and 
other business 
concerns,  

   

Any other 
movable 
property 

   

12. Number of directorships held in the last 
three years (along with name of 
company in which directorship is held 
and Director Identification Number) and 
CIN of such companies (to the extent 
known) 
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13.  Marital status (single, married, divorced, 
widowed, co-habiting, separated, or 
specify any other) (to the extent known) 

 

 

14. Details regarding guarantee given by guarantor (in addition to information in serial numbers 1-13 of 
this part)- 

 

Name of corporate debtor for which 
guarantee is given 

 

 

Any current or past position held in the 
corporate debtor (to the extent known) 

 

Identification number of the corporate 
debtor 

 

Whether corporate debtor is an associate 
(to the extent known) 

 

Any securities held in corporate debtor 
for whom guarantee is given 

 

 

15.  Where the guarantor is not a resident in 
India, the name and address of the 
person authorised to accept the service 
of process on guarantor’s behalf, along 
with the authority  

 

 

Part-III 

PARTICULARS OF DEBT 

1. Total debt (including any interest or penalties) 

 

 

2. Amount in default   

3. Date on which debt was due   

4. Date on which default occurred  

5.  Nature of the debt   

6. Secured debt including particulars of   security 
held, the date of its creation, its estimated value 
as per the creditor (as applicable) 

 

7. Unsecured debt (as applicable)  

8. Details of retention of title arrangements (if 
any) in respect of goods to which the debt 
refers (attach a copy) 

 

9.  Details of any mutual credit, mutual debts, or 
other mutual dealings between the guarantor 
and the creditor, which may be set-off against 
the claim (attach proof) 
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10. 

 

Particulars of an order of a court, tribunal or 
arbitral panel adjudicating on the default, if any 

(attach a copy of the order) 

 

11. Record of default with the information utility, 
if any (attach a copy) 

 

12. Details of succession certificate, or probate of a 
will, or letter of administration, or court decree 
(as may be applicable), under the Indian 
Succession Act, 1925 (10 of 1925) 

(attach a copy) 

 

13. Provision of law, contract or other document 
under which debt has become due (attach a 
copy) 

 

14. A statement of bank account where deposits 
are made or credits received normally by the 
creditor in respect of the debt of the debtor 
(attach a copy) 

 

15.  List of documents attached to this notice in 
order to prove the existence of debt and the 
amount in default 

  

 

16. Statement by the secured creditor under section 
123(2) of the Code 

Tick whichever is applicable-  

□ In the event a bankruptcy order accepting the 
application is passed by the Adjudicating 
Authority, I shall relinquish my security 
mentioned in serial number 6 for the benefit of 
all the creditors of the debtor. 

□ The application is only in respect of unsecured 
debt as per the details mentioned in serial 
number 7.  

17. Statement by creditor in respect of excluded 
debts 

I [creditor] hereby state that the debt(s) for which 
the bankruptcy process application is filed does 
not include any-  

(i) liability to pay fine imposed by a court or 
tribunal; 

(ii) liability to pay damages for negligence, 
nuisance or breach of a statutory, contractual 
or other legal obligation; 

(iii) liability to pay maintenance to any person 
under any law for the time being in force; 

(iv) liability in relation to a student loan; 

(v) any other debt prescribed under section 
79(15)(e) of the code.  
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Part-IV 

 

 

PARTICULARS OF & DECLARATION BY INSOLVENCY PROFESSIONAL (IF PROPOSED TO 
ACT AS BANKRUPTCY TRUSTEE) 

1. Title and full name  
2. Address   Present Permanent Business 

   
3. E-mail address(es)  
4. Contact number  Home Mobile Business  

   
5.  Declaration by insolvency professional I, [name of insolvency professional], an 

insolvency professional registered with [name of 
insolvency professional agency] having 
registration number [registration number] have 
been proposed as the insolvency professional by 
[name of applicant  guarantor] in connection with 
the proposed bankruptcy process of [name of the  
guarantor]. 
I hereby: 
(i) agree to accept appointment as the 

insolvency professional if an order of 
appointment is passed by the Adjudicating 
Authority; 

(ii) state that the registration number allotted 
to me by the Board is [insert registration 
number] and that I am currently qualified 
to practice as an insolvency  professional; 

(iii) disclose that I am currently serving as an 
insolvency professional / resolution 
professional / liquidator/ bankruptcy 
trustee in [insert number and details of the 
proceedings]; 

(iv) certify that there are no disciplinary 
proceedings pending against me with the 
Board or [name of the insolvency 
professional agency he is a member of]; 

(v) affirm that I am eligible to be appointed as 
an insolvency professional in respect of 
the debtor  in accordance with regulation 3 
of the   Insolvency and Bankruptcy Board 
of India (Bankruptcy Process for Personal 
Guarantors to Corporate Debtors) 
Regulations, 2019; 

(vi) make the following disclosures in 
accordance with the code of conduct for 
insolvency professionals as set out in the 
Insolvency and Bankruptcy Board of India 
(Insolvency Professionals) Regulations, 
2016 [insert disclosures, if any].  

 
(Signature of the insolvency professional) 
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Yours sincerely, 

Signature of creditor/ person authorised to act on behalf of the creditor [Please enclose the authorisation 
document if this application is being submitted on behalf of the creditor]  

Name in block letters 

Address of person signing 

 

List of documents to be attached to the application:  

1. All records of the insolvency resolution process in respect of the guarantor, including the following- 

(i) Application for the insolvency resolution process; 

(ii) Order(s) of the Adjudicating Authority- 

(a) accepting / rejecting the application under serial number (i) above, as the case may be; 

(b)  approving / rejecting the repayment plan, as the case may be; 

(c) entitling the creditor to apply for bankruptcy; 

(iii) any other order that may have been passed by the Adjudicating Authority in relation to the insolvency 
resolution process.  

2. All documents mentioned in serial number 15 of Part III of this form. 

3. Copy of the income tax returns with detailed computation of the income of the guarantor, or the firm, 
as the case may be, for the previous three years, if available. 

4. Copy of the personal guarantee contract. 

5. Copy of the authorisation, wherever required under this form.  

6. Proof that the application fee has been paid.  

7. Documents evidencing the debt and the default in relation to the debt, as may have been provided by 
the guarantor at any point in time, if available. 

8. Documents evidencing the assets, liabilities, income and any other relevant information as may have 
been provided by the guarantor at any point in time, if available. 

9. Documentary evidence of all information sought in each entry for each part of the form.  

 

Form C 

[See rule 9 (1)] 

Public Notice 

[Under rule 9(1) of the Insolvency and Bankruptcy (Application to Adjudicating Authority for Bankruptcy 
Process for Personal Guarantors to Corporate Debtors) Rules, 2019] 

FOR THE ATTENTION OF THE CREDITORS OF [Full Name and title of Bankrupt (personal 
guarantor of (name of corporate debtor)] 

Notice is hereby given that the [Debt Recovery Tribunal/National Company Law Tribunal in case of bankrupt 
under section 60 of the Code] has ordered the commencement of a bankruptcy process against the [name of 
bankrupt] residing at [last known address of the bankrupt] on [bankruptcy commencement date]. 

The creditors of [name of the bankrupt], are hereby called upon to submit their claims with proof on or before 
[insert the date falling seven days from date of issue of public notice] to the bankruptcy trustee at [address].  

The last date for submission of claims of creditors shall be [date]. The creditors may submit their claims 
through electronic means, or by hand or registered post or speed post or courier. 

Additional details of the bankruptcy trustee: [Name, last known address, e-mail address, phone number and 
the registration number of the bankruptcy trustee] 

Note: Submission of false or misleading claims with proof shall attract penalties or imprisonment in 
accordance with the provisions of the Insolvency and Bankruptcy Code, 2016 and any other applicable laws. 

Date and Place: 
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FORM D 

[See rule 10(1)] 

NOTICE TO CREDITOR 

[Under rule 10 of the Insolvency and Bankruptcy (Application to Adjudicating Authority for Bankruptcy 
Process for Personal Guarantors to Corporate Debtors) Rules, 2019] 

To 

[Name and address of creditor] 

From 

[Adjudicating Authority] 

Notice is hereby given that the [Debt Recovery Tribunal/National Company Law Tribunal in case of bankrupt 
under section 60 of the Code] has ordered the commencement of a bankruptcy process against the [title and 
full name of bankrupt] residing at [last known address of the bankrupt] on [bankruptcy commencement date]. 

You have been mentioned as a creditor of the bankrupt as per the documents submitted in the application for 
the bankruptcy process. You are hereby called upon to submit a claim with proof of the debt due to you on or 
before [insert the date falling seven days from date of issue of public announcement] to the bankruptcy trustee 
at [address].  

The last date for submission of claims shall be [date]. You may submit your claim through electronic means, 
or by hand or registered post or speed post or courier. 

Additional details of the bankruptcy trustee: [Name, last known address, e-mail address, phone number and 
the registration number of the bankruptcy trustee] 

Note: Submission of false or misleading claims with proof shall attract penalties or imprisonment in 
accordance with the provisions of the Insolvency and Bankruptcy Code, 2016 and any other applicable laws. 

Date and Place: 

 

FORM E 

[See rule 11] 

STATEMENT OF FINANCIAL POSITION OF BANKRUPT 

[Under rule 11 of the Insolvency and Bankruptcy (Application to Adjudicating Authority for Bankruptcy 
Process for Personal Guarantors to Corporate Debtors) Rules, 2019] 

 

Part I 

RELEVANT PARTICULARS 

 

1.  Full name of bankrupt 

 

 

2.  Address Present Permanent Business 

   

3.  Bank account details 
(Joint and Several) 

 

Account 
Number 

IFSC Code Name of Bank 
and Bank 
Branch 
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4.  List of assets of bankrupt 
and immediate family as on 
the application date for the 
previous three years.  

Note: this will include all 
assets of bankrupt, 
irrespective of them being 
excluded assets. Please 
mention the assets which 
may be excluded assets.  

 

Immovable 
property  

Description Estimated 
value 

Excluded 
asset or not 

    

  Movable 
property  

Description  Estimated 
value  

Excluded 
asset or not 

  Vehicles    

  Shares in listed 
companies 

   

  Shares in other 
companies 

   

  Life insurance 
policy 

   

  Jewellery    

  Pension policy    

  Investment in 
mutual funds 

   

  Investment in 
other funds 

   

  Investment in 
partnerships 
and other 
business 
concerns 

   

  Any other 
property not 
covered above 

   

5.  The following information is required in relation to the guarantee given by the guarantor: 

i.  Name of corporate debtor 
for which guarantee is 
given 

 

 

ii.  Any current or past 
position held in the 
corporate debtor 

 

iii.  Whether corporate debtor 
is an associate 

 

iv.  Any securities held in 
corporate debtor for whom 
guarantee is given 
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6.  Name and address of 
person resident in India 
authorised to accept the 
service of process on 
bankrupt’s behalf (if 
applicable) 

 

 

Part II 

FINANCIAL INFORMATION 

1. Statement of assets and liabilities for the previous 
three years  

 

2.  Secured and unsecured debts, with complete 
details of the creditors including name and postal 
address, the total amount due, amount in default 
and details of the security, for the previous three 
years  

 

3. Details of the debts owed to associates of the 
bankrupt, for the previous three years  

 

4.  Details of guarantees given in relation to any of 
the debts of the guarantor, and if any of the 
guarantors is an associate of the guarantor 

 

5.  Details of the business owned by the bankrupt, or 
of the firm in which the bankrupt is a partner, as 
the case may be, for the previous three years, if 
applicable 

 

6. Details of the wealth tax statements filed by the 
bankrupt, if any, for the previous five years. 

 

7.  Details of trusts held by bankrupt and/or 
immediate family of bankrupt 

 

8. Any other relevant information  
 

FORM F 

[See rule 12(1)] 

CLAIM WITH PROOF BY A CREDITOR 

[Under rule 12 of the Insolvency and Bankruptcy (Application to Adjudicating Authority for Bankruptcy 
Process for Personal Guarantors to Corporate Debtors) Rules, 2019] 

[Date] 

To 

The Bankruptcy Trustee 

[Name of the Bankruptcy Trustee] 

[Address as set out in public notice] 

 From 

[Name and address of the creditor]  

 Subject: Submission of claims with proof. 

Madam/Sir,   

[Name of the creditor], hereby submits this proof of claim in respect of the bankruptcy process in the case of 
[name of bankrupt]. The details for the same are set out below:  
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S. No. 
  

Particulars 

1.   Title and full name of 
creditor 
  

  

2.   Identification number of 
creditor 
  

Aadhar PAN CIN GSTIN 
    

3.   Address  
  

Present Permanent Business 
   

4.   Total amount of claim  
  
(Including any interest as at 
the bankruptcy 
commencement date) 

  

5.   Details of documents by 
reference to which the debt 
can be substantiated.  
  

  

6.   Details of any dispute as 
well as the record of such 
dispute 
Note: ‘Dispute’ will include 
suits, arbitration 
proceedings, and other 
judicial proceedings 
contesting the existence or 
validity of the debt.  
 

  

7.   Details of how debt was 
incurred and the date when 
debt incurred 
 

  

8.   Details of any mutual credit, 
mutual debts, or other 
mutual dealings between the 
bankrupt and the creditor 
which may be set-off 
against the claim 
  

  

9.   Details of any retention of 
title arrangements in respect 
of goods or properties to 
which the claim refers 
  

  

10.   Details of the bank account 
to which the amount of the 
claim or any part thereof 
can be transferred pursuant 
to a repayment plan 
 

  

11.   Details of any security held 
(including value and date 
when it was given)  
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12.  For secured creditors only 
 Tick whichever is 

applicable –  
□ security interest is 

being enforced 
□ Security interest is 

being relinquished. 
 

 

 If security is being 
relinquished, please 
complete the statement of 
relinquishment of secuirty 
interest in the column on the 
right.   

I, [name of secured creditor], hereby release and relinquish 
my security interest and any claim, right, lien or interest in 
any property based on such security interest, other than the 
right to receive dividends as per the Code, in [insert 
description of the subject and nature of security interest], 
which was created by [name of bankrupt], on [insert date of 
creation of security interest] on account of [insert 
description of circumstances leading to creation of security 
interest]. 
Signature of the secured creditor, or the authorised 
signatory.  
 

 If security is being realised, 
provide details of any action 
that has been taken to 
enforce / realise the 
security. 
  

 

 If security is being realised, 
specify balance amount of 
debt which is being claimed.  
 

 

13.   List of documents attached 
to this proof of claim in 
order to prove the existence 
and non-payment of claim 
due to the creditor  
  

  

14.   Details of bank account to 
which the share of creditor’s 
proceeds from bankruptcy 
can be deposited. 
 

 

Signature of creditor or person authorised 
to act on his behalf 
[Please enclose the authority if this is being 
submitted on behalf of a creditor] 
  

 

Name in block letters  
  

 

Address of person signing  
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DECLARATION 

I, [name of claimant], currently residing at [insert address], declare and state as follows:   

 

1. [Name of bankrupt], the debtor was, at the bankruptcy commencement date, being the __________ 
day of __________ 20__, justly and truly indebted to me to the sum of INR [insert amount of claim].  

2. In respect of my claim of the said sum or any part thereof, I have relied on the documents specified 
below: 

[Please list the documents relied on as evidence of claim] 

3. The said documents are true, valid and genuine to the best of my knowledge, information and belief.  

4. In respect of the said sum or any part thereof, I have not, nor has any person by my order, to my 
knowledge or belief, for my use, had or received any manner of satisfaction or security whatsoever, 
save and except the following:  

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the 
bankrupt and the creditor which may be set-off against the claim.]  

 

Date: 

Place: 

(Signature of the claimant) 

 

VERIFICATION 

I, [Name], the claimant hereinabove, do hereby verify that the contents of this claim with proof are true and 
correct to my knowledge and belief and no material facts have been concealed therefrom. 

  

Verified at ______ on this _____ day of ____ 201__ 

(Claimant's signature) 

 

 

 [F. No. 30/21/2018-Insolvency Section] 

GYANESHWAR KUMAR SINGH, Jt. Secy. 
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la- 670] ubZ fnYyh] 'kqØokj] uoEcj 15] 2019@dkfrZd  24] 1941    
No. 670] NEW DELHI,  FRIDAY,  NOVEMBER  15,  2019/KARTIKA  24,  1941    कारपोरेट काय
 मंालयकारपोरेट काय
 मंालयकारपोरेट काय
 मंालयकारपोरेट काय
 मंालय    अिधसूचनाअिधसूचनाअिधसूचनाअिधसूचना    नई �द�ली, 15 नव� बर, 2019     सा.का.िन. 852(अ).सा.का.िन. 852(अ).सा.का.िन. 852(अ).सा.का.िन. 852(अ).————के��ीय सरकार, �दवाला और शोधन अ�मता संिहता, 2016 (2016 का 31) क' धारा 239 क' उपधारा (2) के खंड (यट) के साथ प/ठत धारा 227 के अधीन 2द3 शि4य5 का 2योग करते 7ए िन9िलिखत िनयम बनाती ह,ै अथा;त् - 1. संि�� नाम और �ारंभसंि�� नाम और �ारंभसंि�� नाम और �ारंभसंि�� नाम और �ारंभ.-  (1)  इन िनयम5 का संि�> नाम �दवाला और शोधन अ�मता (िव3ीय सेवा 2दाता? क' �दवाला और समापन काय;वािहयां तथा �यायिनण;यन 2ािधकारी को आवेदन) िनयम, 2019 ह।ै (2)  ये िनयम  राजपD मE उनके 2काशन  क' तारीख से 2वृ3 ह5गे। 2. लाग ूहोना.लाग ूहोना.लाग ूहोना.लाग ूहोना.----ये िनयम िव3ीय सेवा 2दाता? अथवा िव3ीय सेवा 2दाता? क' ऐसी Hेिणय5 पर लागू ह5ग ेजो धारा 227 के अधीन कE �ीय सरकार Jारा इन िनयम5 के अधीन �दवाला और समापन काय;वािहय5 के 2योजनाथ; समय-समय पर अिधसूिचत  क' जाएं।  3. प�रभाषाएं.प�रभाषाएं.प�रभाषाएं.प�रभाषाएं.----(1) इन िनयम5 मE, जब तक �क संदभ; मE अ�यथा अपेि�त न हो,- (क) “2शासक” से िनयम 5 के खंड (क) के उपखंड (iii) के अधीन �यायिनण;यन 2ािधकारी Jारा िव3ीय सेवा 2दाता क' �दवाला और समापन काय;वािहय5 के 2योजनाथ; �दवाला वृि3क, अंत/रम समाधान वृि3क, समाधान वृि3क अथवा समापक क' शि4य5 और  कत;M5 का 2योग करने के हतुे िनयु4 कोई Mि4 अिभ2ेत ह;ै  (ख) “सलाहकार सिमित” से इन िनयम5 के िनयम 5 के खंड (ग) के अनुसार समुिचत िविनयामक Jारा ग/ठत सिमित अिभ2ेत ह;ै  



2   THE GAZETTE OF INDIA : EXTRAORDINARY  [PART II—SEC. 3(i)] (ग) “समुिचत िविनयामक” से िव3ीय सेवा 2दाता? क' �कसी Hेणी के िलए धारा 227 के अधीन कE �ीय सरकार Jारा यथा-अिधसूिचत िव3ीय �ेD िविनयामक अिभ2ेत ह;ै  (घ) “संिहता” से �दवाला और शोधन अ�मता संिहता, 2016 (2016 का 31) अिभ2ेत ह;ै (ङ) “2Pप” इन िनयम5 के साथ संलQ 2Pप अिभ2ेत ह;ै  (च) “पहचान संRयांक” से �कसी िव3ीय सेवा 2दाता का, यथािSथित, कारपोरेट पहचान संRयांक अथवा सीिमत  दाियTव भागीदारी पहचान संRयांक,  अिभ2ेत ह।ै  (2) इन िनयम5 मE 2यु4 उन शUद5 और अिभMि4य5 के, जो इन िनयम5 मE प/रभािषत नहW हX Yकतु संिहता मE प/रभािषत हX,  वही अथ; ह5गे जो  संिहता मE उनके हX।  4. सामा�य  उपांतरण.4. सामा�य  उपांतरण.4. सामा�य  उपांतरण.4. सामा�य  उपांतरण.----    इन िनयम5 के 2योजनाथ;, संिहता के अधीन    �दवाला और समापन काय;वािहय5 से संबंिधत सभी उपबंध5 मE,-  (i) “कारपोरेट ऋणी ” अिभMि4 के िलए जहां-जहां वह आती ह,ै  “िव3ीय सेवा 2दाता” अिभ2ेत होगा; और  (ii) “�दवाला वृि3क”  “अंत/रम समाधान वृि3क”, “समाधान वृि3क” अथवा “समापक”, अिभMि4य5 के िलए, जहां-जहां वे आती हX,  “2शासक” अिभ2ेत होगा।  5. िव!ीय सेवा �दाता$ क% कारपोरेट &दवाला समाधान �&(या .िव!ीय सेवा �दाता$ क% कारपोरेट &दवाला समाधान �&(या .िव!ीय सेवा �दाता$ क% कारपोरेट &दवाला समाधान �&(या .िव!ीय सेवा �दाता$ क% कारपोरेट &दवाला समाधान �&(या .----    कारपोरेट ऋणी क' कारपोरेट �दवाला समाधान 2�[या से संबंिधत संिहता के उपबंध , ,  �कसी िव3ीय सेवा 2दाता क' �दवाला समाधान 2�[या को यथाव\यक प/रवत;न सिहत िन9िलिखत उपांतरण5 के अधीन रहते 7ए  लागू  ह5गे, अथा;त् :-  (क) कारपोरेट &दवाला समाधान �&(या का(क) कारपोरेट &दवाला समाधान �&(या का(क) कारपोरेट &दवाला समाधान �&(या का(क) कारपोरेट &दवाला समाधान �&(या का    �ारंभ.�ारंभ.�ारंभ.�ारंभ.----        (i) �कसी ऐसे िव3ीय सेवा 2दाता के िव]^, िजसने धारा 4 के अधीन चूक क' ह,ै ,  िनयम 6 के अनुसार समुिचत िविनयामक Jारा  आवेदन �कए जाने के िसवाय कोई कारपोरेट �दवाला समाधान 2�[या आरंभ नहW क' जाएगी।  (ii) उपखंड  (i) के अधीन आवेदन पर, खंड (iii) के अधीन रहते 7ए उस   रीित से  काय;वाही क' जाएगी  िजस रीित मE धारा 7 के अधीन  �कसी िव3ीय लेनदार Jारा �कए गए आवेदन मE क' जाती ह;ै और (iii) आवेदन के Sवीकार �कए जाने पर �यायिनण;यन 2ािधकारी िनयम 5 के खंड (क) के उपखंड (i) के अधीन फाइल �कए गए आवेदन मE समुिचत िविनयामक Jारा 2Sतािवत Mि4 को 2शासक िनयु4 करेगा।  ((((खखखख))))    अिध,थगन .अिध,थगन .अिध,थगन .अिध,थगन .----    धारा 14 मE यथा उपबिधत को छोड़कर,- (i) कोई अंत/रम अिधSथगन, खंड (क) के अधीन आवेदन फाइल करने क' तारीख से आरंभ होगा जब तक �क इसे Sवीकार अथवा िनरSत नहW �कया जाता ह;ै और  (ii) ऐसा लाइसEस अथवा रिजScीकरण, जो िव3ीय सेवा 2दाता को िव3ीय सेवाएं 2दान करने के Mवसाय मE काय;रत होने के िलए अिधकृत करता ह,ै  अंत/रम अिधSथगन और कारपोरेट �दवाला समाधान 2�[या के दौरान िनलंिबत अथवा िनरSत नहW �कया जाएगा।  Sपeीकरण – इस खंड के 2योजनाथ;, “अंत/रम अिधSथगन” धारा 14 क' उपधारा (1), (2) और (3) के उपबंध5 को 2भािवत करेगा।  (ग) सलाहकार सिमित.(ग) सलाहकार सिमित.(ग) सलाहकार सिमित.(ग) सलाहकार सिमित.----    (i) समुिचत िविनयामक, जहां वह आव\यक समझे, कारपोरेट �दवाला समाधान 2�[या के दौरान िव3ीय सेवा 2दाता के संकायg मE 2शासक को सलाह देने के िलए �दवाला आंरभ होने क' तारीख के 45 �दन5 के भीतर सलाहकार सिमित का गठन करेगा।   



¹Hkkx IIµ[k.M 3(i)] Hkkjr dk jkti=k % vlk/kj.k 3 (ii) सलाहकार सिमित मE तीन अथवा अिधक सदSय शािमल ह5गे जो योhयता, सTयिनiा और 2ितिiत Mि4 ह5गे तथा िजनके पास िव3, अथ; िवjान, लेखांकन, िविध, लोक नीित अथवा िव3ीय सेवा? के �ेD मE �कसी अ�य Mवसाय, 2शासन, िव3ीय सेवा 2दाता के पय;वे�ण अथवा समाधान के �ेD मE िवशेषjता अथवा अनुभव होगा।  (iii)  सलाहकार सिमित के सदSय5 क' सेवा शतk और बैठक आयोिजत करने तथा  2�[या के िनयम5 का पालन करने का ढंग इस 2कार का होगा जैसा समुिचत िविनयामक Jारा िनधा;/रत �कया जाएगा।  (iv)  सलाहकार सिमित के सदSय5 को संद3  �कया गया  2ितकर �दवाला समाधान 2�[या लागत का भाग होगा। (v) 2शासक सलाहकार सिमित क' बैठक5 क' अmय�ता करेगा।  (घ) समाधान योजना.(घ) समाधान योजना.(घ) समाधान योजना.(घ) समाधान योजना.----    (i) समाधान योजना मE एक ऐसा िववरण शािमल होगा, िजसमE इस बात का Sपeीकरण �दया जाएगा �क समाधान आवेदक, उस समय लागू कानून5 के अनुसार, �कस 2कार िव3ीय सेवा 2दाता के काय; मE अंतn;Sत होने क' अपे�ा? को संतुe करता ह ैअथवा संतुe करने  का  आशय रखता ह;ै  (ii) धारा 30 क' उपधारा (4) के अधीन लेनदार सिमित Jारा समाधान योजना के अनुमोदन होने पर 2शासक इस बारे मE समुिचत िविनयामक क' ‘अनापि3’ क' मांग करेगा �क उसे ऐसे Mि4य5 पर कोई आपि3 नहW ह ैजो धारा 31 के अधीन समाधान योजना के अनुमोदन के पoात् िव3ीय सेवा 2दाता का िनयंDण अथवा 2बंधन देखEगे।  (iii) “समुिचत िविनयामक” धारा 29क मE  अंतpवe उपबंध5 पर 2ितकूल 2भाव डाल े िबना  िव3ीय सेवा 2दाता के Mवसाय पर लाग ू ‘सही और समुिचत’ मापदंड के आधार पर ‘अनापि3’ जारी करेगा।  (iv)  जहां समुिचत िविनयामक, खंड (ii) के अधीन �दए गए आवेदन पर ऐसे आवेदन क' 2ाि> के 45 काय; �दवस5 के भीतर ‘अनापि3’ देने से मना नहW करता ह ैतो यह समझा जाएगा �क ‘अनापि3’ 2दान कर दी गई ह।ै  6. आवेदन फाइल करना और आवेदन शु5क.6. आवेदन फाइल करना और आवेदन शु5क.6. आवेदन फाइल करना और आवेदन शु5क.6. आवेदन फाइल करना और आवेदन शु5क.----        (1) जबतक संिहता के अधीन काय;वाही के संचालन क' 2�[या के िनयम अिधसूिचत �कए जाएंगे, िनयम 5 के खंड (क) के अधीन  �कया गया आवेदन  कंपनी अिधिनयम, 2013 के उपबंध5 के अधीन बनाए गए राqीय कंपनी िविध अिधकरण िनयम, 2016 के भाग-III के िनयम 20, 21, 22, 23, 24 और 26 के अनुसार �यायिनण;यन 2ािधकारी के सम� फाइल �कया जाएगा।  (2) इन िनयम5 के अधीन आवेदक इस बारे मE जानकारी होने के तTकाल पoात् िव3ीय सेवा 2दाता के िव]^ 2Sतुत क' गई समापन यािचका के संबंध मE �यायिनण;यन 2ािधकारी को अिधसूिचत करेगा।  (3) िनयम 5 के खंड (क) के उपखंड (i) के  अधीन आवेदन 2Pप  1 मE  �कया जाएगा और इसके साथ,-  (क) 25,000 ]पये का शु�क ; (ख) 2Sतािवत 2शासक से  2Pप 2 के अनुसार िलिखत  सहमित और घोषणा; और  (ग)  2Pप 1 मE यथा-िनsदe अ�य दSतावेज़ और अिभलेख।  (4) आवेदन और संलQ दSतावेज़5 को, इलैucािनक Pप मE फाइल �कया जाएगा, जब भी �यायिनण;यन 2ािधकारी Jारा ऐसी सुिवधा उपलUध कराई जाती ह ै : परंतु जब तक ऐसी सुिवधा उपलUध कराई जाती ह ै, तब तक आवेदक संलQक दSतावेज़5 को और  जहां वे भारी-भरकम हो तो इ�हE �यायिनण;यन 2ािधकारी को Sवीकाय; डाटा Sटोरेज़ िडवाइस मE इलेucोिनक Pप मE Sकै�ड, िलिज़बल पोटvबल डोuयूमEट फामvट जैसे कंपैuट िडSक अथवा यूएसबी wलैश xाइव मE 2Sतुत करेगा। 



4   THE GAZETTE OF INDIA : EXTRAORDINARY  [PART II—SEC. 3(i)] (5) आवेदक �यायिनण;यन 2ािधकारी के पास फाइल �कए गए आवेदन क' 2ित िव3ीय सेवा 2दाता के रिजScीकृत काया;लय को रिजSटड; पोSट अथवा Sपीड पोSट Jारा भेजेगा।  (6) �यायिनण;यन 2ािधकारी िनयम 5 के खंड (क) के उपखंड (i) के अधीन फाइल �कए गए आवेदन को इसके Sवीकार �कए जाने से पूव; आवेदक Jारा �कए गए अनुरोध पर वापस करने क' अनुमित देगा। 7. समापन �&(या.7. समापन �&(या.7. समापन �&(या.7. समापन �&(या.----        कारपोरेट ऋणी क' समापन 2�[या से संबंिधत संिहता के उपबंध  िव3ीय सेवा 2दाता क' समापन 2�[या  को,  यथाव\यक प/रवत;न सिहत िन9िलिखत उपांतरण5 के अधीन रहते 7ए लाग ूह5गे, अथा;त्:–  (क) ऐसा लाइसEस अथवा रिजScीकरण, जो िव3ीय सेवा 2दाता को िव3ीय सेवाएं 2दान करने के Mवसाय मE काय;रत होने के िलए अिधकृत करता ह,ै  समापन 2�[या के दौरान तब तक िनलंिबत अथवा िनरSत नहW �कया जाएगा, जबतक �क, समापक को सुनवाई का अवसर 2दान नहW �कया गया ह।ै  (ख) �यायिनणा;यक 2ािधकारी  समुिचत िविनयामक को िन9िलिखत के संबंध मE आदेश पा/रत करने से पूव;,  सुने जाने का अवसर  2दान करेगा: (i) धारा 33 के अधीन िव3ीय सेवा 2दाता का समापन, और  (ii) धारा 54 के अधीन िव3ीय सेवा 2दाता का िवघटन।  8.8.8.8.    ,वैि8छक समापन �&(या.,वैि8छक समापन �&(या.,वैि8छक समापन �&(या.,वैि8छक समापन �&(या.----  कारपोरेट ऋणी  क' Sवैिyछक समापन 2�[या से संबंिधत संिहता के  उपबंध  �कसी िव3ीय सेवा 2दाता क' Sवैिyछक समापन 2�[या  को यथाव\यक प/रवत;न सिहत िन9िलिखत उपांतरण5 के अधीन रहते 7ए लाग ूह5ग:े- (क) िव3ीय सेवा 2दाता Jारा संिहता क' धारा 59 के अधीन Sवैिyछक समापन काय;वाही शुP करने हतुे  समुिचत िविनयामक क' पूवा;नुमित 2ा> क' जाएगी; (ख) धारा 59 क' उपधारा (3) के खंड (क) मE  िनsदe शपथपD मE यह घोषणा शािमल क' जाएगी �क खंड (क) के अधीन अनुमित 2ा> कर ली गई ह;ै (ग)  �यायिनण;यन 2ािधकारी Jारा  धारा 59 के अधीन िव3ीय सेवा 2दाता के िवघटन का आदेश पा/रत करने से पूव;  समुिचत िविनयामक को  सुने जाने का अवसर 2दान �कया  जाएगा। 9.9.9.9.    &दवाला वृि!क.&दवाला वृि!क.&दवाला वृि!क.&दवाला वृि!क.---- (1) इन िनयम5 के 2योजनाथ;, केवल समुिचत िविनयामक Jारा 2Sतािवत और  �यायिनण;यन 2ािधकारी Jारा इस 2कार िनयु4 2शासक ही, यथािSथित, �दवाला वृि3क, अंत/रम समाधान वृि3क, समाधान वृि3क या समापक,  के Pप मE काय; करेगा। (2) �कसी िव3ीय सेवा 2दाता के ऐसे �दवाला समाधान और समापन काय;वाही पर काय; करते समय 2शासक के क3;M, काय;, बाmयताएं, दाियTव, अिधकार और शि4यां, यथािSथित, �कसी �दवाला वृि3क, अंत/रम समाधान वृि3क, समाधान वृि3क या समापक,  के समान होगी।         (3) �कसी समुिचत िविनयामक दवारा  इस िनिम3 �कए गए आवेदन   पर �यायिनणा;यक 2ािधकारी Jारा 2शासक क' िनयुि4 या बदलाव �कया जाएगा।  10.10.10.10.    तृतीय प�; क% आि,तयां, आ&द.तृतीय प�; क% आि,तयां, आ&द.तृतीय प�; क% आि,तयां, आ&द.तृतीय प�; क% आि,तयां, आ&द.---- (1) �कसी 2कार के संशय को हटाने के उzे\य से, यह Sपe �कया जाता ह ै �क िनयम 5 के खंड (ख) और धारा 14 के उपबंध िव3ीय सेवा 2दाता क'  अिभर�ा या कUजे मE ली गई �कसी 2कार क' तीसरे प� से संबंिधत आिSतय5 या संपि3य5, िजसमE तीसरे प�5 के िहत के िलए रखी गई �कसी 2कार क' िनिध, 2ितभूितयां और अ�य आिSतयां शािमल हX, पर लाग ूनहW  ह5गे।  (2) 2शासक िव3ीय सेवा 2दाता क' अिभर�ा या कUजे मE ली गई तीसरे प� क' आिSतय5 या संपि3य5, िजसमE तीसरे प�5 के िहत के िलए रखी गई �कसी 2कार क' िनिध, 2ितभूितयां और अ�य आिSतयां शािमल हX, का िनयंDण या कUजा केवल उ�हE धारा 227 के अधीन कE �ीय सरकार Jारा यथाअिधसूिचत रीित से िनपटने के उzे\य से कर सकता ह।ै      



¹Hkkx IIµ[k.M 3(i)] Hkkjr dk jkti=k % vlk/kj.k 5 �=प�=प�=प�=प----1111    [िनयम 5 के खंड (क) का उपखंड (1) देखE] समुिचत िविनयामक Jारा संिहता के अधीन �दवाला समाधान 2�[या शुP करने हतुे आवेदन (�दवाला और शोधन अ�मता (िव3ीय सेवा 2दाता? क' �दवाला समाधान और समापन काय;वािहयां और �यायिनण;यन  2ािधकारी को आवेदन) िनयम, 2019  का  िनयम 5 के अधीन) [�दनांक] सेवा मE,  राqीय कंपनी िविध अिधकरण  [पता]  2ेषक [समुिचत िविनयामक का नाम और रिजScीकृत काया;लय का पता] [िव3ीय सेवा 2दाता का नाम] के मामले मE  िवषय: �दवाला और शोधन अ�मता संिहता, 2016 के अधीन कारपोरेट �दवाला समाधान 2�[या (िव3ीय सेवा 2दाता का नाम) शुP करने हतुे आवेदन  महोदया/महोदय, [समुिचत िविनयामक का नाम], कारपोरेट �दवाला समाधान 2�[या [िव3ीय सेवा 2दाता का नाम] शुP करने हतुे आवेदन 2Sतुत करता {।ं इस आवेदन के 2योजनाथ; Uयौरे िन9िलिखत हX: भागभागभागभाग----IIII    आवेदक का िववरणआवेदक का िववरणआवेदक का िववरणआवेदक का िववरण    1. समुिचत िविनयामक का नाम  2. समुिचत िविनयामक का पता  3. उनक' ओर से आवेदन 2Sतुत करने के िलए 2ािधकृत Mि4 का नाम और पता [2ािधकार  पD संलQ करE]  4. उनक' ओर से  2�कया क' तामील Sवीकार करने के िलए 2ािधकृत Mि4 का नाम और पता [2ािधकार  पD संलQ करE]           



6   THE GAZETTE OF INDIA : EXTRAORDINARY  [PART II—SEC. 3(i)] भागभागभागभाग----IIIIIIII    िव!ीय सेवा �दाता का िववरणिव!ीय सेवा �दाता का िववरणिव!ीय सेवा �दाता का िववरणिव!ीय सेवा �दाता का िववरण    1. िव3ीय सेवा 2दाता का नाम  2. िव3ीय सेवा 2दाता क पहचान संRया   3. िव3ीय सेवा 2दाता के िनगमन क' तारीख  4. संगम jापन के अनुसार िव3ीय सेवा 2दाता क' नाममाD शेयरपंूजी और समाद3  शेयरपंूजी और/या गारंटी खंड के Uयौरे (जैसा लागू हो)  5. िव3ीय सेवा 2दाता के रिजScीकृत काया;लय का पता   भाग भाग भाग भाग ––––    IIIIIIIIIIII    �,तािवत �शासक का िववरण�,तािवत �शासक का िववरण�,तािवत �शासक का िववरण�,तािवत �शासक का िववरण    1. 2शासक का नाम, पता और ई-मेल पता   भागभागभागभाग----IVIVIVIV    चूक के िववरणचूक के िववरणचूक के िववरणचूक के िववरण      भवदीय, िव3ीय लेनदार क' ओर से काय; करने वाले 2ािधकृत Mि4 के हSता�र नाम बड़े अ�र5 मE िव3ीय लेनदार के सम� उसक' िSथित या िव3ीय लेनदार से उसका संबंध  हSता�र करने वाले Mि4 का पता  िनद>शिनद>शिनद>शिनद>श::::    इस आवेदन के साथ कृपया िन9िलिखत संलQ करE: अनुलQक I इस आवेदन मE संदpभत सभी दSतावेज5 क' 2ितयां । अनुलQक II 2Sतािवत 2शासक Jारा 2Pप 2 मE यथािविहत अंत/रम समाधान वृि3क के Pप मE काय; करने के िलए िलिखत संसूचना अनुलQक III  िनधा;/रत आवेदन शु�क संद3 करने का सा~य     



¹Hkkx IIµ[k.M 3(i)] Hkkjr dk jkti=k % vlk/kj.k 7 �प 2�प 2�प 2�प 2    [िनयम 6 के उपिनयम (3) का खंड (ख) देखE] 2शासक Jारा िलिखत संसूचना �दवाला और शोधन अ�मता (िव3ीय सेवा 2दाता? क'  �दवाला समाधान और समापन काय;वािहयां और �यायिनण;यन  2ािधकारी को आवेदन) िनयम, 2019 के िनयम 6 के अधीन [�दनांक] सेवा मE,  राqीय कंपनी िविध अिधकरण  [पता]  2ेषक [2शासक का नाम और रिजScीकृत काया;लय का पता] [िव3ीय सेवा 2दाता का नाम] के मामले मE िवषय: (िव3ीय सेवा 2दाता का नाम) के संबंध मE कारपोरेट �दवाला समाधान 2�[या शुP करने हतुे आवेदन संबंधी िलिखत संसूचना  महोदया/महोदय, �दवाला और शोधन अ�मता (िव3ीय सेवा 2दाता? क'  �दवाला समाधान और समापन काय;वािहयां और �यायिनण;यन  2ािधकारी को आवेदन) िनयम, 2019 के िनयम 6 के अऩुसार, मX (2शासक का नाम): (i) वत;मान आवेदन पा/रत होने क' अनुमित का आदेश 2ा> होने के पoात् 2शासक के Pप मE िनयुि4 Sवीकार करता {;ं (ii) यह 2कटीकरण करता { ं �क वत;मान मE मX (काय;वािहय5 क' संRया अंत: Sथािपत करE) काय;वािहय5 मE अंत/रम समाधान वृि3क/समाधान वृि3क/समापक के Pप मE काय;रत {;ं (iii) यह 2मािणत करता { ं �क मेरे िवP^ बोड; या (समुिचत िविनयामक का नाम अंत:Sथािपत करE) के सम� �कसी 2कार क' अनुशासनाTमक काय;वािहयां लंिबत नहW हX; (iv) इस बात क' पुिe करता { ं�क मेरा इस मामले के संबंध मE �कसी 2कार का िहत िवरोध नहW ह/ैमेरा इस मामले से िन9िलिखत िहत ह:ै (2शासक के हSता�र) (नाम बड़े अ�र5 मE)  [फा.सं. 30/4/2017-�दवाला अनुभाग] jाने\ वर कुमार �सह, संयु4 सिचव 
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MINISTRY OF CORPORATE AFFAIRS 

NOTIFICATION    

New Delhi, the 15th November, 2019 

 G.S.R. 852(E). —In exercise of the powers conferred under section 227 read with clause (zk) of sub-section 
(2) of section 239 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Central Government hereby makes 
the following rules, namely:― 

1. Short title and commencement.-   

(1) These rules may be called the Insolvency and Bankruptcy (Insolvency and Liquidation Proceedings of 
Financial Service Providers and Application to Adjudicating Authority) Rules, 2019. 

(2) These rules shall come into force on the date of their publication in the Official Gazette. 

2. Application. ― These rules shall apply to such financial service providers or categories of financial service 
providers, as may be notified by the Central Government under section 227, from time to time, for the purpose of 
their insolvency and liquidation proceedings under these rules. 

3. Definitions. ― (1) In these rules, unless the context otherwise requires,- 

(a) “Administrator” means an individual appointed by the Adjudicating Authority under sub-clause (iii) of 
clause (a) of rule 5, to exercise the powers and functions of the insolvency professional, interim 
resolution professional, resolution professional or the liquidator for the purpose of insolvency and 
liquidation proceedings of a financial service provider;  

(b) “Advisory Committee” means the Committee constituted by the appropriate regulator in accordance with 
clause (c) of rule 5 of these rules; 

(c) “appropriate regulator” means the financial sector regulator, as may be notified by the Central 
Government under section 227, for a category of financial service providers;  

(d) “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016); 

(e) “Form” means a Form appended to these rules; and 

(f) “identification number” means the corporate identity number or the limited liability partnership 
identification number, as the case may be, of a financial service provider. 

(2) The words and expressions used and not defined in these rules but defined in the Code shall have the meanings 
respectively assigned to them in the Code. 

4. General modifications. - For the purposes of these rules, in all the provisions relating to insolvency and liquidation 
proceedings under the Code,- 

(i) for the expression “corporate debtor” wherever they occur, shall mean “financial service provider”; and 

(ii) for the expressions “insolvency professional”, “interim resolution professional”, “resolution professional” or 
“liquidator”, wherever they occur, shall mean “administrator”.  

5. Corporate Insolvency Resolution Process of financial service providers.― The provisions of the Code relating to 
the Corporate Insolvency Resolution Process of the corporate debtor shall, mutatis mutandis apply, to the  insolvency 
resolution process of a financial service provider subject to the following modifications, namely:― 

(a)  Initiation of Corporate Insolvency Resolution Process.-  

(i) no corporate insolvency resolution process shall be initiated against a financial service provider which has 
committed a default under section 4, except upon an application made by the appropriate regulator in accordance 
with rule 6;  

(ii) the application under sub-clause (i) shall be dealt with in the same manner as an application by a financial 
creditor under section 7, subject to clause (iii); and 

(iii) on the admission of the application, the Adjudicating Authority shall appoint the individual proposed by the 
appropriate regulator in the application filed under sub-clause (i) of clause (a) of rule 5, as the Administrator. 

        (b) Moratorium.-  Save as provided in section 14,- 

(i) an interim moratorium shall commence on and from the date of filing of the application under clause (a) till 
its admission or rejection; and 
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(ii) the license or registration which authorises the financial service provider to engage in the business of 
providing financial services shall not be suspended or cancelled during the interim-moratorium and the 
corporate insolvency resolution process. 

Explanation.-  For the purposes of this clause, “interim moratorium” shall have the effect of the provisions of 
sub-sections (1), (2) and (3) of section 14.   

           (c) Advisory Committee.- 

(i) the appropriate regulator may, where deemed necessary, constitute an Advisory Committee, within 45 days of 
the insolvency commencement date, to advise the Administrator in the operations of the financial service 
provider during the corporate insolvency resolution process; 

(ii) the Advisory Committee shall consist of three or more Members, who shall be persons of ability, integrity 
and standing, and who have expertise or experience in finance, economics, accountancy, law, public policy or 
any other profession in the area of financial services or risk management, administration, supervision or 
resolution of a financial service provider; 

(iii) the terms and conditions of the Members of the Advisory Committee and the manner of conducting 
meetings and observance of rules of procedure shall be such as may be determined by the appropriate regulator; 

(iv) the compensation paid to the Members of the Advisory Committee shall be part of the insolvency resolution 
process costs; 

(v) the Administrator shall chair the meetings of the Advisory Committee.   

(d) Resolution plan.- 

(i) the resolution plan shall include a statement explaining how the resolution applicant satisfies or intends to 
satisfy the requirements of engaging in the business of the financial service provider, as per laws for the time 
being in force;  

(ii) upon approval of the resolution plan by the committee of creditors under sub-section (4) of section 30, the 
Administrator shall seek ‘no objection’ of the appropriate regulator  to the effect that it has no objection to the 
persons, who would be in control or management of the financial service provider after approval of the 
resolution plan under section 31; 

(iii) the appropriate regulator shall without prejudice to the provisions contained in section 29A, issue ‘no 
objection’ on the basis of the ‘fit and proper’ criteria applicable to the business of the financial service provider; 

(iv) where an appropriate regulator does not refuse ‘no objection’ on an application made under clause (ii) 
within forty-five working days of receipt of such application, it shall be deemed that ‘no objection’ has been 
granted.  

6. Filing of application and application fee.— 

(1) Till such time the rules of procedure for conduct of proceedings under the Code are notified, the application made 
under clause (a) of rule 5 shall be filed before the Adjudicating Authority in accordance with rules 20, 21, 22, 23, 24 and 
26 of Part III of the National Company Law Tribunal Rules, 2016 made under the provisions of the Companies Act, 
2013. 

(2) An applicant under these rules shall immediately after becoming aware, notify the Adjudicating Authority of any 
winding-up petition presented against the financial service provider. 

(3) The application under sub-clause (i) of clause (a) of rule 5 shall be made in Form 1 and accompanied by- 

(a) a fee of twenty-five thousand rupees;  

(b) a written consent and declaration in accordance with Form 2 from the proposed Administrator; and 

(c) other documents and records as specified in Form 1.   

(4) The application and accompanying documents shall be filed in electronic form, as and when such facility is made 
available by the Adjudicating Authority: 

Provided that till such facility is made available, the applicant may submit the accompanying documents, and wherever 
they are bulky, in electronic form, in scanned, legible portable document format in a data storage device such as a 
compact disc or a USB flash drive acceptable to the Adjudicating Authority. 
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(5) The applicant shall dispatch forthwith, a copy of the application filed with the Adjudicating Authority, by registered 
post or speed post to the registered office of the financial service provider. 

(6) The Adjudicating Authority may permit withdrawal of an application filed under sub-clause (i) of clause (a) of rule 5 
before its admission on a request made by the applicant. 

7. Liquidation Process.― The provisions of the Code relating to the liquidation process of the corporate debtor shall, 
mutatis mutandis apply, to the liquidation process of a financial service provider subject to the following modifications, 
namely: ― 

(a) the license or registration that authorises the financial service provider to engage in the business of 
providing financial services shall not be suspended or cancelled during the liquidation process, unless an 
opportunity of being heard has been provided to the liquidator;  

(b) the Adjudicating Authority shall provide the appropriate regulator an opportunity of being heard before 
passing an order for ― 

(i) liquidation of the financial service provider under section 33, and  

(ii) dissolution of the financial service provider under section 54.  

8. Voluntary Liquidation Process.― The provisions of the Code relating to voluntary liquidation process of the 
corporate debtor shall, mutatis mutandis apply, to the voluntary liquidation process of a financial service provider subject 
to the following modifications, namely :- 

(a) the financial service provider shall obtain prior permission of the appropriate regulator for initiating voluntary 
liquidation proceedings under section 59 of the Code; 

(b) the affidavit referred to in clause (a) of sub-section (3) of section 59 shall include a declaration that the 
permission under clause (a) has been obtained; 

(c) the Adjudicating Authority shall provide the appropriate regulator an opportunity of being heard before 
passing an order for dissolution of the financial service provider under section 59. 

9. Insolvency Professional.― (1) For the purpose of these rules, only an Administrator proposed by the appropriate 
regulator and appointed as such by the Adjudicating Authority shall act as an insolvency professional, interim resolution 
professional, resolution professional or liquidator, as the case may be. 

(2) An Administrator shall have the same duties, functions, obligations, responsibilities, rights, and powers of an 
insolvency professional, interim resolution professional, resolution professional or liquidator, as the case may be, while 
acting as such in an insolvency resolution and liquidation proceeding of a financial service provider. 

(3) The appointment or replacement of the Administrator may be made by the Adjudicating Authority on an application 
made by the appropriate regulator in this behalf.  

10. Assets of third parties, etc.― (1) For removal of doubts, it is clarified that the provisions of clause (b) of rule 5 and 
section 14 shall not apply to any third-party assets or properties in custody or possession of the financial service provider, 
including any funds, securities and other assets required to be held in trust for the benefit of third parties.  

(2) The Administrator shall take control and custody of third-party assets or properties in custody or possession of the 
financial service provider, including any funds, securities and other assets required to be held in trust for the benefit of 
third parties only for the purpose of dealing with them in the manner, as may be notified by the Central Government 
under section 227. 

Form 1 

(See sub-clause (i) of clause (a) of Rule 5) 

APPLICATION BY APPROPRIATE REGULATOR TO INITIATE INSOLVENCY RESOLUTION PROCESS 
UNDER THE CODE. 

(Under Rule 5 of the Insolvency and Bankruptcy (Insolvency Resolution and Liquidation Proceedings of Financial 
Service Providers and Application to Adjudicating Authority) Rules, 2019) 

[Date] 

To 

The National Company Law Tribunal 

[Address] 
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From 

[Names and addresses of the registered office of the appropriate regulator]  

In the matter of [name of the financial service provider] 

Subject: Application to initiate corporate insolvency resolution process [name of the financial service provider] 
under the Insolvency and Bankruptcy Code, 2016. 

 

Madam/Sir, 

 

[Name of appropriate regulator], hereby submit this application to initiate a corporate insolvency resolution 
process [name of financial service provider]. The details for the purpose of this application are set out below: 

Part I 

PARTICULARS OF APPLICANT  

1 Name of appropriate regulator  

2 Address of the appropriate regulator  

3 Name and address of the person authorised to submit application on its behalf (enclose authorisation)  

4 Name and address of person authorised to accept the service of process on its behalf (enclose 
authorisation) 

 

 

Part II 

PARTICULARS OF THE FINANCIAL SERVICE PROVIDER 

1 Name of the financial service provider  

2 Identification number of financial service provider  

3 Date of incorporation of financial service provider  

     
4 

Nominal share capital and the paid-up share capital of the financial service provider and/or details of 
guarantee clause as per memorandum of association (as applicable) 

 

5 Address of the registered office of the financial service provider  

 

Part III 

PARTICULARS OF THE PROPOSED ADMINISTRATOR  

1. Name, address and email address of the Administrator  

 

Part IV 

PARTICULARS OF DEFAULT 

 

 

 Yours sincerely, 

Signature of person authorised to act on behalf of the financial creditor 

Name in block letters 

Position with or in relation to the financial creditor 

Address of person signing 
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Instructions 

Please attach the following to this application: 

Annex I   Copies of all documents referred to in this application. 

Annex II   Written communication by the proposed Administrator to act as the interim resolution professional as set out in 
Form 2. 

Annex III   Proof that the specified application fee has been paid. 

 

FORM  2 

(See clause (b) of sub-rule (3) of Rule 6) 

WRITTEN COMMUNICATION BY THE ADMINISTRATOR 

(Under Rule 6 of the Insolvency and Bankruptcy (Insolvency Resolution and Liquidation Proceedings of Financial 
Service Providers and Application to Adjudicating Authority) Rules, 2019) 

    [Date] 

To 

The National Company Law Tribunal [Address] 

 

From 

[Name and address of the registered office of the Administrator]  

 

In the matter of [name of the financial service provider] 

Subject: Written communication in connection with an application to initiate corporate insolvency resolution process 
in respect of [name of the financial service provider] 

 

Madam/Sir, 

In accordance with Rule 6 of the Insolvency and Bankruptcy (Insolvency Resolution and Liquidation Proceedings 
of Financial Service Providers and Application to Adjudicating Authority) Rules, 2019, I [name of the 
Administrator],  hereby: 

(i) agree to appointment as Administrator if an order admitting the present application is passed; 

(ii) disclose that I am currently serving as an interim resolution professional / resolution professional / 
liquidator in [insert number of proceedings] proceedings; 

(iii) certify that there are no disciplinary proceedings pending against me with the Board or [insert the name of 
appropriate regulator]; 

(iv) affirm that I do not have any conflict of interest in this matter / I have the following interests in the matter: 

            

   (Signature of the Administrator) 

                                 (Name in block letters)  

 

[F. No. 30/4/2017 –Insolvency Section] 

GYANESHWAR KUMAR SINGH, Jt. Secy. 
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (MODEL BYE- LAWS 
AND GOVERNING BOARD OF INSOLVENCY PROFESSIONAL AGENCIES) 

REGULATIONS, 20161 
[Amended upto 14-01-2021] 

 
IBBI/2016-17/GN/REG001.- In exercise of the powers conferred by sections 196, 203 and 
205 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the 
Insolvency and Bankruptcy Board of India hereby makes the following Regulations, namely - 
 

CHAPTER I 
PRELIMINARY 

 
Short title and commencement. 
 

1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India 
(Model Bye-Laws and Governing Board of Insolvency Professional Agencies) 
Regulations, 2016.  
 
(2) These Regulations shall come into force on the date of their publication in the Official 
Gazette. 

 
Definitions. 
 

2. (1) In these Regulations, unless the context otherwise requires- 
   

2[(a) “Board” means the Insolvency and Bankruptcy Board of India established 

under    section 188 of the Code;] 
 

3[(aa) “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016);] 
 

(b) “Governing Board” means the Board of Directors, as defined under section 
2(10) of Companies Act, 2013 (18 of 2013), of the company registered as an 
insolvency professional agency; 

 
(c) “model bye-laws” means the model bye-laws as contained in the Schedule to 
these Regulations. 
 

 
1Vide Notification No. IBBI/2016-17/GN/REG001, dated 21st November, 2016, published in Gazette of India, 
Extraordinary, Part III, Sec.4, vide No. 421, dated 22nd November, 2016 (w.e.f. 22.11.2016). 
2 Inserted by Notification No. IBBI/2018-19/GN/REG35, dated 11th October, 2018 (w.e.f. 11-10-2018). 
3 Renumbered by Notification No. IBBI/2018-19/GN/REG35, dated 11th October, 2018 (w.e.f. 11-10-2018). 
Before renumbered, it stood as under: 

“(a) “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016).” 
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(2) Unless the context otherwise requires, words and expressions used and not defined in 
these Regulations shall have the meanings assigned to them in the Code.  

 
CHAPTER II 
BYE LAWS  

 
Insolvency professional agencies to have Bye-Laws. 
 

3. (1) A company shall submit to the Board its bye-laws along with the application for its 
registration as an insolvency professional agency. 

   
(2) The bye-laws shall provide for all matters specified in the model bye-laws.  
 
(3) The bye-laws shall at all times be consistent with the model bye-laws. 
 
(4) The insolvency professional agency shall publish its bye-laws, the composition of all 
committees formed, and all policies created under the bye-laws on its website.  

 
Amendment of Bye-Laws.  
 

4. (1) The Governing Board may amend the bye-laws by a resolution passed by votes in 
favour being not less than three times the number of the votes, if any, cast against the 
resolution, by the directors. 
 
(2) A resolution passed in accordance with sub-regulation (1) shall be filed with the Board 
within seven days from the date of its passing, for its approval.  
 
(3) The amendments to the bye-laws shall come into effect on the seventh day of the 
receipt of the approval, unless otherwise specified by the Board.  
 
(4) The insolvency professional agency shall file a printed copy of the amended bye-laws 
with the Board within fifteen days from the date when such amendment is made effective. 
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CHAPTERIII 
GOVERNING BOARD 

 
Composition of the Governing Board.  

 
4[5. Composition of the Governing Board.- (1) The Governing Board shall consist of-  

(a) managing director;  
(b) independent directors; and  
(c) shareholder directors: 

 
Provided that the Governing Board shall have minimum seven directors. 
 

(2) The managing director shall not be considered either an independent director or a 
shareholder director. 
 

(3) Any employee of an insolvency professional agency may be appointed as a director on 
its Governing Board in addition to the managing director, but such director shall be 
deemed to be a shareholder director. 
 

(4) More than half of the directors shall be persons resident in India at the time of their 
appointment, and at all times during their tenure as directors. 
 

5[(4A) A shareholder director shall be an individual, who satisfies the eligibility norms, 
including experience and qualification, as decided by the Governing Board.] 

 
(5) The number of independent directors shall not be less than the number of shareholder 

directors: 
Provided that no meeting of the Governing Board shall be held without the presence of 
at least one independent director. 

 
4Substituted by Notification No. IBBI/2018-19/GN/REG35, dated 11th October, 2018 (w.e.f. 11-10-2018). Regulation 5, 
before substitution stood as under: 
“5.(1) The Governing Board shall have a minimum of seven directors. 

(2) More than half of the directors shall be persons resident in India at the time of their appointment, and at all times 
during their tenure as directors.  
(3) Not more than one fourth of the directors shall be insolvency professionals. 
(4) More than half of the directors shall be independent directors at the time of their appointment, and at all times 
during their tenure as directors:  
Provided that no meeting of the Governing Board shall be held without the presence of at least one independent director.  
(5) An independent director shall be an individual-  

(a) who is a person of ability and integrity;  
(b) who has expertise in the field of finance, law, management or insolvency. 
(c) who is not an insolvency professional;  
(d) who is not a relative of the directors of the Governing Board; 
(e) who had or has no pecuniary relationship with the insolvency professional agency, or any of its directors, or 

any of its shareholders holding more than ten percent of its share capital, during the two immediately preceding 
financial years or during the current financial year;  

(f) who is not a shareholder of the insolvency professional agency; 
(g) who is not a member of a governing council of any of the shareholders holding more than ten percent of the 

share capital of the insolvency professional agency; and 
(6) The directors shall elect an independent director as the Chairperson of the Governing Board.  
Explanation - For the purposes of this Regulation, any fraction contained in 

 ‘more than half’ shall be rounded off to the next higher number; and 
(a) ‘not more than one- fourth’ shall be rounded down to the next lower number.” 

5 Inserted by Notification No. IBBI/2020-2021/GN/REG068 dated 14th January, 2021 (w.e.f. 14-01-2021). 
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(6) An independent director shall be an individual-  

(a) who is a person of ability and integrity;  
6[(b) who has expertise in the field of finance, law, economics, accountancy, valuation, 
management or insolvency;] 
(c) who is not an insolvency professional;  
(d) who is not a relative of the directors of the Governing Board;  
(e) who had or has no pecuniary relationship with the insolvency professional agency, 
or any of its directors, or any of its shareholders holding more than ten per cent. of its 
share capital, during the immediately preceding two financial years or during the current 
financial year;  
(f) who is not a shareholder of the insolvency professional agency;  
(g) who is not a member of the Board of Directors of any of the shareholders holding 
more than ten percent. of the share capital of the insolvency professional agency.  
 

(7) An independent director shall be nominated by the Board from amongst the list of 
names proposed by the insolvency professional agency. 
 

(8) An individual may serve as an independent director for a maximum of two terms of 
three years each or part thereof, or up to the age of 7[seventy-five years], whichever is 
earlier. 
 

(9) The second term referred to in sub-regulation (8) may be subject to a satisfactory 
performance review of the first term by the Governing Board. 
 

(10) A cooling off period of three years shall be applicable for an independent director to 
become a shareholder director in the same or another insolvency professional agency. 
 

(11) Not more than one fourth of the directors shall be insolvency professionals. 
 

(12) The directors shall elect an independent director as the Chairperson of the Governing 
Board. 

 
(13) A director, who has, any interest, direct or indirect, pecuniary or  otherwise, in any 

matter coming up for consideration at a meeting of the Governing Board or any of its 
Committees, shall as soon as possible after relevant circumstances have come to his 
knowledge, disclose the nature of his interest at such meeting and such disclosure shall 
be recorded in the proceedings of  the  Governing Board or the Committee, as the case 
may be, and  the  director shall  not  take part  in  any  deliberation  or  decision  of  the 
Governing Board or the Committee with respect to that matter. 

 
8[(14) A director shall disclose any order of any authority that affects his character or 
reputation, to the insolvency professional agency, within one week of issue of such order: 

Provided that a copy of the order shall be placed forthwith on the website of the 
insolvency professional agency; 

 
6 Substituted by Notification No. IBBI/2020-2021/GN/REG068 dated 14th January, 2021 (w.e.f. 14-01-2021). The words 
before substitution stood as “who has expertise in the field of finance, law, management or insolvency;” 
7 Substituted by Notification No. IBBI/2019-20/GN/REG043 dated 23rd July, 2019 (w.e.f. 23-07-2019). The words before 
substitution stood as “seventy years”. 
8 Inserted by Notification No. IBBI/2020-2021/GN/REG068 dated 14th January, 2021 (w.e.f. 14-01-2021). 
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Provided further that such director shall forthwith cease to be a director of the insolvency 
professional agency where the order disqualifies him to be a director of a company.] 

 
5A. Managing director.- (1) An insolvency professional agency shall, subject to the 
guidelines issued by the Board from time to time, determine the qualification and 
experience, manner of appointment, terms and conditions of appointment and other 
procedural formalities associated with the selection and appointment of the managing 
director, subject to the condition that- 

(a) an individual shall be selected as managing director through an open advertisement 
in all editions of at least one national daily newspaper; 
(b) an individual at the time joining as managing director shall not be above the age of 
fifty-five years, which may be relaxed by the Governing Board up to sixty years, after 
recording reasons therefor; and 
(c) an individual shall not serve as managing director after he attains the age of sixty-five 
years. 

 
(2) The appointment of an individual as the managing director shall be for a tenure of not less 
than three years but not exceeding five years. 
 
(3) An individual may serve as managing director for a maximum of two terms. 
 
(4) The process of appointment for the second term of an individual as managing director shall 
be conducted afresh.  
 
(5) The appointment and remuneration payable to the managing director shall be approved by 
a compensation committee constituted by the Governing Board. 
 
(6) The appointment, renewal of appointment and termination of service of the managing 
director shall be subject to prior approval of the Board.  
 
(7) The managing director shall be liable for removal or termination of services by the 
Governing Board, with the prior approval of the Board, for failure to give effect to the directions, 
guidelines and other orders issued by the Governing Board or the Board, or the rules, the articles 
of association or bye-laws of the insolvency professional agency or on the ground of 
misconduct or incapacity to continue in office.  
 
(8) The Board may suo motu remove or terminate the services of the managing director, if it 
deems fit, in the interest of stakeholders of the insolvency resolution process or in the public 
interest, after giving a reasonable opportunity of being heard. 
 
(9) The managing director shall be an ex-officio member of Membership Committee, 
Monitoring Committee, Grievance Redressal Committee and Disciplinary Committee. 
 

5B. Compliance. -Every insolvency professional agency registered as on the date of 
commencement of the Insolvency and Bankruptcy Board of India (Model Bye-Laws and 
Governing Board of Insolvency Professional Agencies) (Amendment) Regulations, 2018, shall 
comply with regulations 5 and 5A within one year from the date of such commencement.] 
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9[6. Self-evaluation. 
(1) The Governing Board shall evaluate its performance in a financial year within three months 

of the closure of the year, in the manner decided by it. 
 

(2) The insolvency professional agency shall publish a report on self-evaluation referred to in 
sub-regulation (1) on its website. 

 
7. Compliance Officer. 
 
(1) An insolvency professional agency shall designate or appoint a compliance officer who 
shall be responsible for ensuring compliance with the provisions of the Code and regulations, 
circulars, guidelines, and directions issued thereunder. 
 
(2) The compliance officer shall, immediately and independently, report to the Board any non-
compliance of the provisions referred to in sub-regulation (1). 
 
(3) The compliance officer shall submit a compliance certificate to the Board annually, 
verifying that the insolvency professional agency has complied with the provisions referred to 
in sub-regulation (1): 

Provided that the annual compliance certificate shall also be signed by the managing 
director of the insolvency professional agency. 
 
(4) The Governing Board shall appoint or remove the compliance officer only by means of a 
resolution passed in its meeting.] 
 

 

 
9 Inserted by Notification No. IBBI/ Notification No. IBBI/2020-2021/GN/REG068 dated 14th January, 2021 (w.e.f. 14-
01-2021). 
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 SCHEDULE 
MODEL BYE-LAWS OF AN INSOLVENCY PROFESSIONAL AGENCY  

[Under Regulation 3 read with Regulation 2(1)(c)] 
 

I.     GENERAL  
 

1. The name of the Insolvency Professional Agency is “____” (hereinafter referred to as the 

‘Agency’). 
 

2. The Agency is registered as a company under section 8 of the Companies Act, 2013 with 
its registered office situated at ______ [provide full address]. 

 
3. These bye-laws may not be amended, except in accordance with the Insolvency and 

Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency 
Professional Agencies) Regulations, 2016.  

 
II. DEFINITIONS 

 
4. (1) In these bye-laws, unless the context otherwise requires - 

 
10[(a) “assignment” means any assignment of an insolvency professional as interim 
resolution professional, resolution professional, liquidator, bankruptcy trustee, 
authorised representative or in any other role under the Code; 
 
(aa) “authorisation for assignment” means an authorisation to undertake an assignment, 
issued by an insolvency professional agency to an insolvency professional, who is its 
professional member, in accordance with its bye-laws; 
 
(ab) “certificate of membership” means the certificate of membership of the Agency 

granted under bye-law 10;] 
 
            (b) “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016); 
 

(c) “Governing Board” means the Board of Directors of the Agency as defined under 

section 2(10) of Companies Act, 2013 (18 of 2013);  
 

(d) “professional member” means an insolvency professional who has been enrolled as 
such, in accordance with Part VI of these bye-laws; 

 
(e) “relative” shall have the same meaning as assigned to it in section 2(77) of the 

Companies Act, 2013.  

 
10Substituted by Notification No. IBBI/2019-20/GN/REG043, dated 23rd July, 2019 (w.e.f. 23-07-2019). Item 
(a), before substitution stood as under: 
‘(a) “certificate of membership” means the certificate of membership of the Agency granted under bye-law 10;’ 
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(2) Unless the context otherwise requires, words and expressions used and not defined in 
these bye-laws shall have the meanings assigned to them in the Code. 

 
III. OBJECTIVES 

 
5. (1) The Agency shall carry on the functions of the insolvency professional agency under 

the Code, and functions incidental thereto. 
 

(2) The Agency shall not carry on any function other than those specified in sub-clause 
(1), or which is inconsistent with the discharge of its functions as an insolvency 
professional agency.  

 
IV. DUTIES OF THE AGENCY  

 
6. (1) The Agency shall maintain high ethical and professional standards in the regulation 

of its professional members. 
 
(2) The Agency shall - 

 
(a) ensure compliance with the Code and rules, regulations and guidelines issued 

thereunder governing the conduct of insolvency professional agencies and 
insolvency professionals; 

 
(b) employ fair, reasonable, just, and non-discriminatory practices for the enrolment 

and regulation of its professional members; 
 
(c) be accountable to the Board in relation to all bye-laws and directions issued to its 

professional members;  
 
(d) develop the profession of insolvency professionals; 
 
(e) promote continuous professional development of its professional members;  
 
(f) continuously improve upon its internal regulations and guidelines to ensure that 

high standards of professional and ethical conduct are maintained by its 
professional members; and 

 
(g) provide information about its activities to the Board. 

 
V. COMMITTEES OF THE AGENCY  

 
Advisory Committee of Professional Members. 
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7. (1) The Governing Board may form an Advisory Committee of professional members of 
the Agency to advise it on any matters pertaining to- 

 
(h) the development of the profession; 
 
(i) standards of professional and ethical conduct; and 
 
(j) best practices in respect of insolvency resolution, liquidation and bankruptcy.  

 
(2) The Advisory Committee may meet at such places and times as the Governing Board 
may provide.  

 
Other Committees of the Agency.  

 
8. (1) The Governing Board shall constitute-  

 
(a) one or more Membership Committee(s) consisting of such members as it deems fit;  
 
(b) a Monitoring Committee consisting of such members as it deems fit;  
 
(c) one or more Grievance Redressal Committee(s), with not less than three members, 

at least one of whom shall be a professional member of the Agency;  
 
(d) one or more Disciplinary Committee(s) consisting of at least one member 

nominated by the Board. 
 
(2) The Chairperson of each of these Committees shall be an independent director of the 
Agency.  

 
VI. PROFESSIONAL MEMBERSHIP 
 

Eligibility for Enrolment.  
 

9. No individual shall be enrolled as a professional member if he is not eligible to be 
registered as an insolvency professional with the Board:  
 
Provided that the Governing Board may provide additional eligibility requirements for 
enrolment:  
 
Provided further that such additional requirements shall not discriminate on the grounds 
of religion, race, caste, gender, place of birth or professional affiliation.  

 
Process of Enrolment as Professional Member. 
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10. (1) An individual may apply for enrolment as a professional member by submitting an 
application in such form, in such manner and with such fees as may be specified by the 
Agency.  

 
(2) The Agency shall examine the application in accordance with the applicable 
provisions of the Code, and rules, regulations and guidelines thereunder.  
 
(3) On examination of the application, the Agency shall give an opportunity to the 
applicant to remove the deficiencies, if any, in the application.  
(4) The Agency may require an applicant to submit additional documents, information or 
clarification that it deems fit, within reasonable time. 
 
(5) The Agency may reject an application if the applicant does not satisfy the criteria for 
enrolment or does not remove the deficiencies or submit additional documents or 
information to its satisfaction, for reasons recorded in writing. 
 
(6) The rejection of the application shall be communicated to the applicant stating the 
reasons for such rejection, within thirty days of the receipt of the application, excluding 
the time given for removing the deficiencies or presenting additional documents or 
clarification by the Agency, as the case may be.  
 
(7) The acceptance of the application shall be communicated to the applicant, along with 
a certificate of membership in Form A of the Annexure to these bye-laws.  
 
(8) An applicant aggrieved of a decision rejecting his application may appeal to the 
Membership Committee of the Agency within thirty days from the receipt of such 
decision. 
 
(9) The Membership Committee shall pass an order disposing of the appeal in the manner 
it deems expedient, within thirty days of the receipt of the appeal. 

 
Professional Membership Fee. 

 
11. The Agency may require the professional members to pay a fixed sum of money as its 

annual membership fee.  
 

Register of Professional Members. 
 

12. (1) The Agency shall maintain a register of its professional members, containing their- 
 
(a) name; 

 
(b) proof of identity; 
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(c) contact details; 
 
(d) address; 
 
(e) date of enrolment and professional membership number; 
 
(f) date of registration with the Board and registration number; 
 

11[(fa) date of issue, renewal, suspension, revocation of suspension, cancellation and 
acceptance of surrender of authorisation for assignment and authorisation number;] 
 
(g) details of grievances pending against him with the Agency; 
 
(h) details of disciplinary proceedings pending against him with the Agency; and 
 
(i) details of orders passed against him by the Board or Disciplinary Committee of the 

Agency. 
 

(2) The records relating to a professional member shall be made available for inspection 
to- 

 
(a) the Board, 
 
(b) the Adjudicating Authority,  
 
(c) the committee of creditors in a corporate insolvency resolution process where the 

professional member has been appointed as an interim resolution professional, or 
 
(d) any other person who has obtained the consent of the member for such inspection. 

 
12[12A. Authorisation for Assignment. 
 

(1) The Agency, on an application by its professional member, may issue or renew an 
authorisation for assignment. 

 
(2) A professional member shall be eligible to obtain an authorisation for assignment, if 

he- 
(a) is registered with the Board as an insolvency professional; 
(b) is a fit and proper person in terms of the Explanation to clause (g) of regulation 4 

of the Insolvency and Bankruptcy Board of India (Insolvency Professionals) 
Regulations, 2016;  

(c) is not in employment; 
(d) is not debarred by any direction or order of the Agency or the Board; 

 
11Inserted by Notification No. IBBI/2019-20/GN/REG043, dated 23rd July, 2019 (w.e.f. 23-07-2019). 
12Inserted by Notification No. IBBI/2019-20/GN/REG043, dated 23rd July, 2019 (w.e.f. 23-07-2019). 
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(e) has not attained the age of seventy years;  
(f) has no disciplinary proceeding pending against him before the Agency or the 

Board;  
(g) complies with requirements, as on the date of application, with respect to-  

(i) payment of fee to the Agency and the Board;  
(ii) filings and disclosures to the Agency and the Board; 
(iii) continuous professional education; and  
(iv) other requirements, as stipulated under the Code, regulations, circulars, 

directions or guidelines issued by the Agency and the Board, from time to time. 
 
(3) An application for issue or renewal of an authorisation for assignment, shall be in such 

form, manner and with such fee, as may be provided by the Agency: 
 
Provided that an application for renewal of an authorisation for assignment shall be made 

any time before the date of expiry of the authorisation, but not earlier than forty-five 
days before the date of expiry of the authorisation. 

 
(4) The Agency shall consider the application in accordance with the bye-laws and either 

issue or renew, as the case may be, an authorisation for assignment to the professional 
member in Form B or reject the application with a reasoned order.  

 
(5) If the authorisation for assignment is not issued, renewed or rejected by the Agency 

within fifteen days of the date of receipt of application, the authorisation shall be 
deemed to have been issued or renewed, as the case may be, by the Agency. 

 
13[Provided that, for an application received on and from the date of commencement 
of the Insolvency and Bankruptcy Board of India (Model Bye- Laws and Governing 
Board of Insolvency Professional Agencies) (Amendment) Regulations, 2020 and 
ending on the 30th September 2020, if the authorisation for assignment is not issued, 
renewed or rejected by the Agency within thirty days of the date of receipt of 
application, the authorisation shall be deemed to have been issued or renewed, as the 
case may be, by the Agency.] 

 
(6) An authorisation for assignment issued or renewed by the Agency shall be valid for a 

period of one year from the date of its issuance or renewal, as the case may be, or till 
the date on which the professional member attains the age of seventy years, whichever 
is earlier. 

  
(7) An applicant aggrieved of an order of rejection of his application by the Agency may 

appeal to the Membership Committee within seven days from the date of receipt of 
the order. 

 
14[Provided that, where an application for issue of authorisation for assignment has been 
rejected by an insolvency professional agency, on and from the date of commencement 
of the Insolvency and Bankruptcy Board of India (Model Bye- Laws and Governing 
Board of Insolvency Professional Agencies) (Amendment) Regulations, 2020 and 
ending on the 30th September, 2020, the applicant aggrieved of an order of rejection 

 
13Inserted by Notification No. IBBI/2020-21/GN/REG058, dated 20th April, 2020 (w.e.f. 28.03.2020). 
14Inserted by Notification No. IBBI/2020-21/GN/REG058, dated 20th April, 2020 (w.e.f. 28.03.2020). 
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may appeal to the Membership Committee within thirty days from the date of receipt 
of order.] 

 
(8) The Membership Committee shall pass an order disposing of the appeal by a reasoned 

order, within fifteen days of the date of receipt of the appeal.] 
 
VII. DUTIES OF MEMBERS 
 

13. (1)In the performance of his functions, a professional member shall-  
 
(a) act in good faith in discharge of his duties as an insolvency professional; 
 
(b) endeavour to maximize the value of assets of the debtor; 
 
(c) discharge his functions with utmost integrity and objectivity; 
 
(d) be independent and impartial; 
 
(e) discharge his functions with the highest standards of professional competence and 

professional ethics;  
 
(f) continuously upgrade his professional expertise;  
 
(g) perform duties as quickly and efficiently as reasonable, subject to the timelines 

under the Code; 
 
(h) comply with applicable laws in the performance of his functions; and 
 
(i) maintain confidentiality of information obtained in the course of his professional 

activities unless required to disclose such information by law.  
 

14. The Agency shall have a Code of Conduct that shall be consistent with, and that shall 
provide for all matters in the Code of Conduct as specified in the Insolvency and 
Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016. 

 
VIII. MONITORING OF MEMBERS  

 
15. The Agency shall have a Monitoring Policy to monitor the professional activities and 

conduct of professional members for their adherence to the provisions of the Code, rules, 
regulations and guidelines issued thereunder, these bye-laws, the Code of Conduct and 
directions given by the Governing Board.  
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16. A professional member shall submit information, including records of ongoing and 
concluded engagements as an insolvency professional, in the manner and format 
specified by the Agency, at least twice a year.  

 
17. The Monitoring Committee shall review the information and records submitted by the 

professional members in accordance with the Monitoring Policy.  
 

18. The Monitoring Policy shall provide for the following - 
 
(a) the frequency of monitoring;  

 
(b) the manner and format of submission or collection of information and records of 

the professional members, including by way of inspection;  
 
(c) the obligations of professional members to comply with the Monitoring Policy; 
 
(d) the use, analysis and storage of information and records; 
 
(e) evaluation of performance of members; and 
 
(f) any other matters that may be specified by the Governing Board.  
 

19. The Monitoring Policy shall – 
 
(a) have due regard for the privacy of members,  

 
(b) provide for confidentiality of information received, except when disclosure of 

information is required by the Board or by law, and 
 
(c) be non-discriminatory. 

 
20. The Agency shall submit a report to the Board in the manner specified by the Board with 

information collected during monitoring, including information pertaining to -  
(a) the details of the appointments made under the Code,  

 
(b) the transactions conducted with stakeholders during the period of his appointment; 
 
(c) the transactions conducted with third parties during the period of his appointment; 

and  
 
(d) the outcome of each appointment.  

 
IX. GRIEVANCE REDRESSAL MECHANISM  
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21. (1) The Agency shall have a Grievance Redressal Policy providing the procedure for 
receiving, processing, redressing and disclosing grievances against the Agency or any 
professional member of the Agency by- 

 
(a) any professional member of the Agency; 

 
(b) any person who has engaged the services of the concerned professional members 

of the Agency; or 
 

(c) any other person or class of persons as may be provided by the Governing Board.  
 

(2) The Grievance Redressal Committee, after examining the grievance, may- 
 

(a) dismiss the grievance if it is devoid of merit; or 
 
(b) initiate a mediation between parties for redressal of grievance. 

 
(3) The Grievance Redressal Committee shall refer the matter to the Disciplinary 
Committee, wherever the grievance warrants disciplinary action. 

 
22. The Grievance Redressal Policy shall provide for-  

 
(a) the format and manner for filing grievances; 

 
(b) maximum time and format for acknowledging receipt of a grievance; 
 
(c) maximum time for the disposal of the grievance by way of dismissal, reference to 

the Disciplinary Committee or the initiation of mediation; 
 
(d)  details of the mediation mechanism 
 
(e) provision of a report of the grievance and mediation proceedings to the parties to 

the grievance upon dismissal or resolution of the grievance; 
(f) action to be taken in case of malicious or false complaints; 
 
(g) maintenance of a register of grievances made and resolutions arrived at; and 
 
(h) periodic review of the Grievance Redressal Mechanism.  

 
X. DISCIPLINARY PROCEEDINGS  

 
23. The Agency may initiate disciplinary proceedings by issuing a show-cause notice against 

professional members- 
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(a) based on a reference made by the Grievances Redressal Committee; 
 
(b) based on monitoring of professional members; 
 
(c) following the directions given by the Board or any court of law; or 
 
(d) suo moto, based on any information received by it. 

 
15[23A. The authorisation for assignment shall stand suspended upon initiation of disciplinary 

proceedings by the Agency or by the Board, as the case may be.] 
 

24. (1) The Agency shall have a Disciplinary Policy, which shall provide for the following- 
 
(a) the manner in which the Disciplinary Committee may ascertain facts;  
 
(b) the issue of show-cause notice based on the facts; 

 
(c) disposal of show-cause notice by a reasoned order, following principles of natural 

justice; 
 
(d) timelines for different stages of disposal of show cause notice; and 
 
(e) rights and obligations of the parties to the proceedings. 

 
(2) The orders that may be passed by the Disciplinary Committee shall include- 

 
(a) expulsion of the professional member; 

 
(b) suspension of the professional member for a certain period of time; 

 
16[(ba) cancellation of authorisation for assignment;] 
 
(c) admonishment of the professional member; 
 
(d) imposition of monetary penalty; 
 
(e) reference of the matter to the Board, which may include, in appropriate cases, 

recommendation of the amount of restitution or compensation that may be enforced 
by the Board; and 

 
(f) directions relating to costs. 

 
15Inserted by Notification No. IBBI/2019-20/GN/REG043, dated 23rd July, 2019 (w.e.f. 23-07-2019). 
16Inserted by Notification No. IBBI/2019-20/GN/REG043, dated 23rd July, 2019 (w.e.f. 23-07-2019). 
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(3) The Disciplinary Committee may pass an order for expulsion of a professional 
member if it has found that the professional member has committed- 

 
(a) an offence under any law for the time being in force, punishable with imprisonment 

for a term exceeding six months, or an offence involving moral turpitude; 
 
(b) a gross violation of the Code, rules, regulations and guidelines issued thereunder, 

bye-laws or directions given by the Governing Board which renders him not a fit 
and proper person to continue acting as an insolvency professional.  

 
Explanation: The violations referred to in sub-clause (b) include-  

 
(i) making a false representation or indulging in fraud for the purpose of 

obtaining creditors’ approval under sections 28, 31, 111or153 of the Code;  
 

(ii) contravening provisions of the Code in a manner which is actionable in 
accordance with sections 70(2) or 185 of the Code; 
 

(iii) knowingly or wilfully committing or authorizing or permitting contravention 
of sections 14, 96, 101or 124 of the Code; 
 

(iv) contravening provisions of the Code inviting action in accordance with 
sections 71 or 187 of the Code;  
 

(v) aiding or abetting any activity which is actionable in accordance with Chapter 
VII of Part II or Chapter VII of Part III of the Code,  
 

(vi) providing unequal or differential treatment to the disadvantage of a party 
which cannot be justified with reference to the interests of the insolvency 
resolution, liquidation or bankruptcy process; or 
 

(vii) in any other case it deems fit.  
 

(4) Any order passed by the Disciplinary Committee shall be placed on the website of the 
Agency within seven days from passing of the said order, and a copy of the order shall 
be provided to each of the parties to the proceeding.  
(5) Monetary penalty received by the Agency under the orders of the Disciplinary 
Committee shall be credited to the Insolvency and Bankruptcy Fund constituted under 
section 224 of the Code.  

 
25. (1) The Governing Board shall constitute an Appellate Panel consisting of one 

independent director of the Agency, one member from amongst the persons of eminence 
having experience in the field of law, and one member nominated by the Board.  
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(2) Any person aggrieved of an order of the Disciplinary Committee may prefer an appeal 
before the Appellate Panel within thirty days from the receipt of a copy of the final order.  
 
(3) The Appellate Panel shall dispose of the appeal in the manner it deems expedient, 
within thirty days of the receipt of the appeal.  

 
XI. SURRENDER OF PROFESSIONAL MEMBERSHIP AND EXPULSION FROM 

PROFESSIONAL MEMBERSHIP 
 
17[Surrender of Authorisation for Assignment. 

26. (1) A professional member shall make an application to surrender his authorisation for 

assignment to the Agency at least thirty days before he-  

 (a) becomes a person resident outside India;  

 (b) takes up an employment; or 

(c) starts any business, except as specifically permitted under the Code of Conduct, and upon 

acceptance of such surrender, the same shall be intimated to the Board by the Agency 

within one working day of acceptance of surrender.  

(2) No application for surrender of authorisation for assignments shall be accepted by the 

Agency, if -   

(a)  the authorisation for assignment has been suspended;  

(b)  an assignment is continuing; or 

 
17Substituted by Notification No. IBBI/2019-20/GN/REG043, dated 23rd July, 2019 (w.e.f. 23-07-2019). Clause 
26, before substitution, stood as under: 

“Temporary Surrender of Professional Membership.  
26 (1) A professional member shall make an application for temporary surrender of his membership of the Agency 

at least thirty days before he- 
(a) becomes a person not resident in India; 
(b) takes up employment; or 
(c) starts any business, except as specifically permitted under the Code of Conduct; 

 
and upon acceptance of such temporary surrender and on completion of thirty days from the date of application for 
temporary surrender, the name of the professional member shall be temporarily struck from the registers of the Agency, 
and the same shall be intimated to the Board. 

(2) No application for temporary surrender of professional membership of the Agency shall be accepted if -  
(a)  there is a grievance or disciplinary proceeding pending against the professional member before the Agency or 
the Board, and he has not given an undertaking to cooperate in such proceeding; or 
(b) the professional member has been appointed as a resolution professional, liquidator or bankruptcy trustee for a 
process under the Code, and the appointment of another insolvency professional may be detrimental to such process.  

(3) A professional member may make an application to revive his temporarily surrendered membership when the 
conditions for temporary surrender as provided in sub-clause (1) cease to be applicable, and upon acceptance of the 
application for revival, the name of the professional member shall be re-inserted in the register of the Agency, and the 
same shall be intimated to the Board.” 
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(c) name of the professional member is included in any panel prepared by the Board for 

undertaking assignment.] 

27. Surrender of Professional Membership 
 

(1) A professional member who wishes to surrender his membership of the Agency may do 
so by submitting an application for surrender of his membership. 
 

(2) Upon acceptance of such surrender of his membership, and completion of thirty days 
from the date of such acceptance, the name of the professional member shall be struck 
from the registers of the Agency, and the same shall be intimated to the Board. 

 
28. Any fee that is due to the Agency from a professional member surrendering his 
membership shall be cleared prior to his name being struck from the registers of the Agency. 

 
29. The Agency may refuse to accept the surrender of membership by any professional 

member if- 
 
(a) there is any grievance or disciplinary proceeding pending against the professional 

member before the Agency or the Board; or 
 
(b) the professional member has been appointed as a resolution professional, liquidator 

or bankruptcy trustee for a process under the Code, and the appointment of another 
insolvency professional may be detrimental to such process.  

 
Expulsion from Professional Membership. 

 
30. A professional member shall be expelled by the Agency – 

 
(a) if he becomes ineligible to be enrolled under bye-law9; 
 
(b) on expiry of thirty days from the order of the Disciplinary Committee, unless set 

aside or stayed by the Appellate Panel;  
 
(c) upon non-payment of professional membership fee despite at least two notices 

served in writing;  
 
(d) upon the cancellation of his certificate of registration by the Board;  
 
(e) upon the order of any court of law. 
 

 
ANNEXURE 
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FORM A 
CERTIFICATE OF PROFESSIONAL MEMBERSHIP 

(Under bye-law 10of the Agency’s bye-laws) 
No. .......... 
 

1. This is to certify that [insert name] residing at [insert address] is enrolled as a 
professional member of [insert name of insolvency professional agency]with 
professional membership no. [insert number].  
 

2. This certificate shall be valid from [insert date].  
 

Sd/-  
For and on behalf of [name of insolvency professional agency] 

 
Place:  
Date: 

18[FORM B 
AUTHORISATIONFOR ASSIGNMENT 

   (Under bye-law 12A of the Agency’s Bye-laws) 
No. ..........                                                                                                          Date ………… 

 
This authorisation for assignment is issued to [insert name], who is enrolled as a professional 
member of the  [insert name of insolvency professional agency] with professional membership 
no. [insert number] and registered with the Insolvency and Bankruptcy Board of India as an 
insolvency professional with registration no. [insert number]under the Insolvency and 
Bankruptcy Code, 2016. 
 
2. This authorisation is valid from [insert date] to [insert date]. / This authorisation is renewed 
on [insert date] and is valid till [insert date]. (Strike off if not applicable). 
 

Sd/- 
For and on behalf of [name of insolvency professional agency] 

Place:…………….. 
Date:……………….] 

 
 
 

Dr. M. S. Sahoo 
Chairperson 

Insolvency and Bankruptcy Board of India 
 

 
18Inserted by Notification No. IBBI/2019-20/GN/REG043, dated 23rd July, 2019 (w.e.f. 23-07-2019). 
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (INSOLVENCY 

PROFESSIONAL AGENCIES) REGULATIONS, 20161 
 

[Amended upto 23-07-2019] 
 
IBBI/2016-17/GN/REG002.- In exercise of the powers conferred by sections 196, 201, 202, 
219, and 220 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 
2016), the Board hereby makes the following Regulations to provide a framework for 
regulation of insolvency professional agencies in terms hereof, namely- 

 
CHAPTER I 

PRELIMINARY  
 

Short title and commencement. 
 
1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India 

(Insolvency Professional Agencies) Regulations, 2016.  
 
(2) These Regulations shall come into force on the date of their publication in the 
Official Gazette. 

 
Definitions. 

 
2. (1) In these Regulations, unless the context otherwise requires - 

 
(a) “Code” means the Insolvency and Bankruptcy Code, 2016; 
 
(b) “control” shall have the same meaning as assigned to it in section 2(27) of the 

Companies Act, 2013; 
 
(c) “certificate of registration” means a certificate of registration granted or renewed 

by the Board under these Regulations;  
 
(d) “net worth” shall have the same meaning as assigned to it under section 2(57) of 

the Companies Act, 2013.  
(2) Unless the context otherwise requires, words and expressions used and not defined 
in these Regulations, shall have the meanings assigned to them in the Code. 

 
 
 

                                                 
1Vide Notification No. IBBI/2016-17/GN/REG002, dated 21st November, 2016, published in the Gazette of 
India, Extraordinary, Part III, Sec.4, vide No. 420, dated 22nd November, 2016 (w.e.f. 22.11.2016). 
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CHAPTER II 
REGISTRATION 

2[3. Eligibility for registration. –  
(1) No person shall be eligible for registration as an insolvency professional agency unless it 
is a company registered under section 8 of the Companies Act, 2013, and -  

  (a) its sole object is to carry on the functions of an insolvency professional agency 
under the Code; 
 
(b) it has bye-laws and governance structure in accordance with the Insolvency and 
Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency 
Professional Agencies) Regulations, 2016;  
 
(c) it has a minimum net worth of ten crore rupees;  
 
(d) it has a paid-up share capital of five crore rupees; 
 
(e) it is not under the control of any person resident outside India; 
 
(f) not more than forty-nine per cent. of its share capital is held, directly or indirectly, 
by persons resident outside India;  
 
(g) it is not a subsidiary of a body corporate through more than one layer; and  
 
(h) the applicant, its promoters, its directors and its shareholders are fit and proper 
persons.  

                                                 
2 Substituted by Notification No. IBBI/2018-19/GN/REG033, dated 11th October, 2018 (w.e.f. 11-10-2018). 
Regulation 3, before substitution stood as under: 
 

“3. Eligibility for registration. No person shall be eligible to be registered as an insolvency professional 
agency unless it is a company registered under section 8 of the Companies Act, 2013, and - 

 
(a) Its sole object is to carry on the functions of an insolvency professional agency under the Code; 
(b) It has bye-laws and governance structure in accordance with the Insolvency and Bankruptcy 

Board of India (Model Bye-Laws and Governing Board of Insolvency Professional Agencies), 
2016; 

(c) it has a minimum net worth of ten crore rupees; 
(d) it has a paid-up share capital of five crore rupees,  
(e) it is not under the control of person(s) resident outside India,  
(f) not more than 49% of its share capital is held, directly or indirectly, by persons resident outside 

India; and 
(g) it is not a subsidiary of a body corporate through more than one layer: 

Explanation: “layer” in relation to a body corporate means its subsidiary; 
(h) itself, its promoters, its directors and persons holding more than 10% of its share capital are fit 

and proper persons. 
Explanation: For determining whether a person is fit and proper under these Regulations, the 
Board may take account of any consideration as it deems fit, including but not limited to the 
following criteria-  

(i) integrity, reputation and character, 
(ii) absence of convictions and restraint orders, and 

(iii) competence including financial solvency and networth.” 
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Explanation 1.- For the purposes of clause (g), “layer” in relation to a body corporate 

means its subsidiary. 
 
Explanation 2.- For determining whether a person is fit and proper under clause (h), the 
Board may take into account any consideration as it deems fit, including but not limited 
to the following criteria, namely: - 
(i) integrity, reputation and character, 
(ii) absence of conviction and restraint orders,  
(iii) competence including financial solvency and net worth. 
 

 
(2) No person shall at any time, directly or indirectly, either individually or together with 
persons acting in concert, acquire or hold more than five per cent. of the paid-up equity 
share capital in an insolvency professional agency: 
 
Provided that- 
 (i) a stock exchange;  
(ii) a depository;  
(iii) a banking company; 
(iv) an insurance company;  
(v) a public financial institution; and 
(vi) a multilateral financial institution, 
 
may, acquire or hold, directly or indirectly, either individually or together with persons 
acting in concert, up to fifteen per cent. of the paid-up equity share capital of an 
insolvency professional agency: 
 
Provided further that- 
(i) the Central Government;  
(ii) a State Government; and 
(iii) a statutory regulator, 
 
may, acquire or hold, directly or indirectly, up to hundred per cent. of the paid-up equity 
share capital of an insolvency professional agency.] 

 
 

4. Application for registration or renewal thereof. 
 

(1) A company eligible for registration as an insolvency professional agency, may make 
an application to the Board in Form A of the Schedule to these Regulations, along with a 
non-refundable application fee of ten lakh rupees. 

 
(2) An insolvency professional agency who has been granted registration under 
Regulation 5, may six months before the expiry of such registration, make an 
application for renewal in Form A of the Schedule to these Regulations, along with a 
non-refundable application fee of five lakh rupees.  
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(3) The Board shall acknowledge an application made under this Regulation within 
seven days of its receipt.  
 
(4) The Board shall examine the application, and give an opportunity to the applicant to 
remove the deficiencies, if any, in the application.  
 
(5) The Board may require the applicant to submit, within reasonable time, additional 
documents, information or clarification that it deems fit. 
 
(6) The Board may require the applicant to appear, within reasonable time, before the 
Board in person, or through its authorised representative for clarifications required for 
processing the application. 

 
5. Grant of certificate of registration. 

 
(1) If the Board is satisfied, after such inspection or inquiry as it deems necessary and 
having regard to the principles specified in section 200 of the Code, that the applicant-  

 
(a) is eligible under Regulation 3; 
 
(b) has adequate infrastructure to perform its functions under the Code; 
 
(c) has in its employment, persons having adequate professional and other relevant 

experience, to enable it to perform its functions under the Code; and 
 
(d) has complied with the conditions of the certificate of registration, if he has 

submitted an application for renewal under Regulation 4(2) 
 

it may grant or renew a certificate of registration to the applicantto carry on the 
activities of an insolvency professional agency in Form B of the Schedule to these 
Regulations, within sixty days of receipt of the application, excluding the time given by 
the Board for removing the deficiencies, or presenting additional documents, 
information or clarification, or appearing in person, as the case may be.  
 
(2) The registration shall be subject to the conditions that the insolvency professional 
agency shall -  

 
(a) abide by the Code, rules, regulations, and guidelines thereunder and its bye-laws;  
 
(b) at all times after the grant of the certificate continue to satisfy the requirements 

under sub-regulation (1);  
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3[(c) pay an annual fee of five lakh rupees to the Board, within fifteen days from the 
date of commencement of the financial year:  

       Provided that no annual fee shall be payable in the financial year in which an 
insolvency professional agency is granted registration or renewal, as the case may 
be:  

        Provided further that without prejudice to any other action which the Board may 
take as permissible under the Code, any delay in payment of fee by an insolvency 
professional agency shall attract simple interest at the rate of twelve percent per 
annum until paid.  

 
Illustration  

(a) Where an insolvency professional agency is registered on 1st December, 2016 
upon receipt of an application fee of ten lakh rupees along with the application 
for registration, no further fee is required to be paid for the financial year 2016-
17.  The annual fee of five lakh rupees becomes due on 1st April, 2017 and shall 
be paid by 15th April, 2017 for the financial year 2017-18. It becomes similarly 
due on 1st April, 2018 to be paid by 15th April, 2018, on 1st April, 2019 to be paid 
by 15th April, 2019, on 1st April, 2020 to be paid by 15th April, 2020 and on 1st 
April, 2021 to be paid by 15th April, 2021. Thereafter, the insolvency professional 
agency may apply for renewal of registration along with an application fee of five 
lakh rupees. If renewal is granted, there will be no annual fee for 2021-22.  
 
(b) Where the annual fee is paid on 20th April, 2017, interest at the rate of twelve 
percent per annum shall be paid for the delay of five days.] 

 
(d) seek approval of the Board when a person, other than a statutory body, seeks to 

hold more than ten per cent, directly or indirectly, of the share capital of the 
insolvency professional agency; 

 
(e) take adequate steps for redressal of grievances; and 
 
(f) abide by such other conditions as may be specified. 

 
(3) The certificate of registration shall be valid for a period of five years from the date 
of issue.  

 
6. Procedure for rejecting application. 
 
(1) If, after considering an application made under Regulation 4, the Board is of the 
prima facie opinion the registration ought not be granted or renewed, or be granted or 
renewed with additional conditions, it shall communicate the reasons for forming such an 
opinion and give the applicant an opportunity to explain why its application should be 

                                                 
3 Substituted by Notification No. IBBI/2019-20/GN/REG044, dated 23rd July, 2019 (w.e.f. 23-07-2019). Clause 
(c), before substitution stood as under: 
 

“(c) pay a fee of five lakh rupees to the Board, payable every year after the year in which the certificate is 
granted or renewed;” 
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accepted, within fifteen days of the receipt of the communication from the Board, to 
enable it to form a final opinion.  

 
(2) The communication under sub-regulation (1) shall be made to the applicant within 
forty five days of receipt of the application, excluding the time given by the Board for 
removing the deficiencies, presenting additional documents, information or 
clarifications, or appearing in person, as the case may be. 
 
(3) After considering the explanation, if any, given by the applicant under sub-
regulation (1), the Board shall communicate its decision to- 
 

(a) accept the application, along with the certificate of registration, or  
 
(b) reject the application by an order, giving reasons thereof 

 
within thirty days of receipt of explanation.  
 
(4) The order rejecting an application for renewal of registration shall require the 
insolvency professional agency to-  

 
(a) discharge pending obligations; 
 
(b) continue its functions till such time as may be specified, to enable the enrolment 

of its members with another insolvency professional agency; and  
 
(c) comply with any other directions as considered appropriate. 

 
CHAPTER III 

SURRENDER OR CANCELLATION OF REGISTRATION 
 

7. Surrender of registration. 
 

(1) An insolvency professional agency may submit an application for surrender of a 
certificate of registration to the Board, providing - 

 
(a) the reasons for such surrender; 
 

(b) the details of all the pending or on-going engagements under the Code of the 
insolvency professionals enrolled with it; 

 
(c) details of its pending or on-going activities; and 
 

(d) the manner in which it seeks to wind-up its affairs as an insolvency professional 
agency.  
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(2) The Board shall within seven days of receipt of the application, publish a notice of 
receipt of such application on its website and invite objections to the surrender of 
registration, to be submitted within fourteen days of the publication of the notice.  
 
(3) After considering the application and the objections submitted under sub-regulation 
(2), if any, the Board may within thirty days from the last date of submission of 
objections, approve the application for surrender of registration subject to such 
conditions as it deems fit.  
 
(4) The approval under sub-regulation (3) may require the insolvency professional 
agency to-  

 
(a) discharge any pending obligations; or  
 
(b) continue its functions till such time as may be specified, to enable the enrolment 

of its members with another insolvency professional agency.  
(5) The Board, after being satisfied that the requirements of sub-regulation (4) have 
been complied with, shall publish a notice on its website stating that the surrender of 
registration by the insolvency professional agency has taken effect.  

 
8. Disciplinary proceedings. 

 
(1) Based on the findings of an inspection or investigation, or on material otherwise 
available on record, if the Board is of the prima facie opinion that sufficient cause exists 
to take actions permissible under section 220, it shall issue a show-cause notice to the 
insolvency professional agency.  

 
(2) The show-cause notice shall be in writing, and shall state-  

 
(a)  the provisions of the Code under which it has been issued; 
 

(b) the details of the alleged facts;  
 

(c) the details of the evidence in support of the alleged facts;  
 

(d) the provisions of the Code, rules, regulations or guidelines thereunder allegedly 
violated, or the manner in which the public interest is allegedly affected; 

 
(e) the actions or directions that the Board proposes to take or issue if the allegations 

are established;  
 

(f) the manner in which the insolvency professional agency is required to respond to 
the show-cause notice;  
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(g) consequences of failure to respond to the show-cause notice; and 
 

(h) procedure to be followed for disposal of the show-cause notice. 
 

(3) The show- cause notice shall enclose copies of relevant documents and extracts of 
relevant portions from the report of investigation or inspection, or other records. 
 
(4) A show-cause notice issued shall be served on the insolvency professional agency 
in the following manner-  

 
(a) by sending it to the insolvency professional agency at its the registered office, by 

registered post with acknowledgement due; or 
 
(b) by an appropriate electronic means to the email address provided by the 

insolvency professional agency to the Board.  
  

(5) The Board shall constitute a Disciplinary Committee for disposal of the show- cause 
notice. 

 

(6) The Disciplinary Committee shall dispose of the show-cause notice assigned under              
       (5) by a reasoned order in adherence to principles of natural justice. 
  
(7) The Disciplinary Committee shall endeavour to dispose of the show-cause notice 
within a period of six months of the assignment.  
   
(8) The Disciplinary Committee shall consider the submissions, if any, made by the 
insolvency professional agency.  
 

(9) After considering the relevant material facts and circumstances and material on 
record, the Disciplinary Committee shall dispose of the show-cause notice by a 
reasoned order. 

 

(10) The order in disposal of as show-cause notice may provide for- 
 
(a) no action; 
 
(b) warning; 
 
(c) any of the actions under section 220(2) to (4); or  
 
(d) a reference to the Board to take any action under section 220(5). 
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(11) The order passed under sub-regulation (10) shall not become effective until thirty 
days have elapsed from the date of issue of the order unless the Disciplinary Committee 
states otherwise in the order along with the reason for the same.  
  
(12) The order passed under sub-regulation (10) shall be issued to the insolvency 
professional agency immediately, and published on the website of the Board.  
  
(13) If the order passed under sub-regulation (10) suspends or cancels the registration 
of the insolvency professional agency, the Disciplinary Committee shall require the 
insolvency professional agency to-  

 
(a) discharge pending obligations; 
 
(b) continue its functions till such time as may be specified, to enable the enrolment 

of its members with another insolvency professional agency; and  
 
(c) comply with any other directions as considered appropriate. 
 

9. Appeal.  
 

An appeal may be preferred under section 202 of the Code, within a period of thirty days 
of receipt the impugned order in the manner prescribed in Part III of the National 
Company Law Tribunal Rules, 2016. 

 
 

CHAPTER IV 
IN-PRINCIPLE APPROVAL 

 
10. Grant of in-principle approval. 

 
(1) Any person who seeks to establish an insolvency professional agency may make an 
application for an in-principle approval, demonstrating that the conditions in sub-
regulation (2) are satisfied, along with a non-refundable application fee of ten lakh 
rupees.  

 
(2) If the Board is satisfied, after such inspection or inquiry as it deems necessary, that –  

(a) the applicant is a fit and proper person; and  
 

(b) the proposed or existing company which may receive registration would be able 
to meet the requirements for grant of registration under Regulation 5(1),  

 
it may grant in-principle approval which shall be valid for a period not exceeding one 
year and be subject to such conditions as it deems fit.  
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(3) During the validity of in-principle approval, the company referred to sub-regulation 
2(b) may make an application for a certificate of registration as an insolvency 
professional agency to the Board in accordance with Regulation 4(1), but shall not be 
required to pay the application fees for registration.  

 
SCHEDULE 

 
FORM A 

 
APPLICATION FOR CERTIFICATE OF REGISTRATION 

 
(Under Regulation 4 of the Insolvency and Bankruptcy Board of India (Insolvency 

Professional Agencies) Regulations, 2016) 
 
To 
The Chairperson 
The Insolvency and Bankruptcy Board of India  
[Insert address] 
 
From 
[Name and address]  
 
Subject: Application for grant or renewal of certificate of registration as insolvency 
professional agency  
 
 
Madam/Sir,  
 

1. I, being duly authorized for the purpose, hereby apply on behalf of [name and address 
of the applicant] for  

 
(a) grant of certificate of registration as insolvency professional agency, or 
(b)  renewal of certificate of registration as insolvency professional agency,  

 
and enclose a copy of the board resolution authorizing me to make this application 
and correspond with the Board in this respect.  

 
2. Copies of the memorandum of association, articles of association and the bye-laws, as 

applicable, of the applicant are enclosed. 
 
3. I, on behalf of [insert name], affirm that the applicant is eligible to be registered as an 

insolvency professional agency. 
 
4. I, on behalf of [insert name], hereby affirm that –  
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(a) all information contained in this application is true and correct in all material 

respects,  
 
(b) no material information relevant for the purpose of this application has been 

suppressed, and  
  

(c) registration granted or renewed in pursuance of this application may be cancelled 
summarily if any information submitted is found to be false or misleading in 
material respects at any stage.  

 
5. If granted registration, I, on behalf of [insert name], undertake to comply with the 

requirements of the Code, the rules, regulations or guidelines issued thereunder, and 
such other conditions and terms as may be contained in the certificate of registration or 
be specified or imposed by the Board subsequently.  

 
Yours faithfully, 

 
Sd/- 

 Authorized Signatory 
   (Name) 

(Designation) 
 

Date     :  
Place     : 

 
  

ANNEXURE TO FORM A 
 

PART I  
GENERAL 

1. Name of the applicant.  
 
2. Address of registered office and principal place of business of the applicant.  
 
3. Corporate Identification Number (CIN). 
 
4. PAN. 
 
5. Name, designation and contact details of the person authorized to make this application 

and correspond with the Board in this respect.  
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PART II  
MEMORANDUM OF ASSOCIATION, ARTICLES OF ASSOCIATION AND BYE-

LAWS 
 
6. Please state if the memorandum of association, articles of association and bye-laws 

provide for all matters as required in, and are consistent with the Insolvency and 
Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency 
Professional Agencies) Regulations, 2016, and the Insolvency and Bankruptcy Board 
of India (Insolvency Professional Agencies) Regulations, 2016.  
(Yes/ No) 

 
7. Please specify the clause number of the provisions of the bye-laws which are in 

addition to the provisions of the model bye-laws specified in the Insolvency and 
Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency 
Professional Agencies) Regulations, 2016 (if any).  

 
PART III 

SHAREHOLDING AND FINANCIAL STRENGTH 
 

8. Please provide details of the persons holding more than 4[5%], directly or indirectly, of 
the share capital of the applicant. 

 
Sl. 
No. 

Name and 
address of the 
shareholder  

PAN / Passport No and 
country of issue/ company 
registration number  

Percentage of shareholding in 
the applicant company and/ 
or holding company 

    

    

 
9. Do persons resident outside India in aggregate hold more than 49% of the share capital 

of the applicant? Please provide details. 
 
10. Who exercises control over the applicant? Please provide details.  
 
11. Do persons resident outside India exercise control over the management or policy 

decisions of the applicant?  If so, please provide details.  
 
12. Please provide audited financial statements of: 

(a) a company holding more than 10% of the share capital of the applicant (if any), 
(b) a company who is in control of the applicant (if any),  

                                                 
4 Substituted by Notification No. IBBI/2018-19/GN/REG033, dated 11th October, 2018 (w.e.f. 11-10-2018). It 
stood as under: 
“10%”. 
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(c) promoter company (if any), 
(d) the applicant,  

of the last three years or from the date of incorporation of the company, whichever is 
less.  

 
13. Please provide any other information to demonstrate that the persons holding more than 

5[5%] of the share capital of the company, and the promoters of the company are fit and 
proper persons. 

PART IV 
DIRECTORS AND EMPLOYEES 

 
14. Please state the details of the applicant’s Board of Directors:  
 

Sl. No. Name and address of the 
director 

DIN and 
PAN 

Details of any pending or 
concluded criminal 
proceedings against the 
directors 

    
    

 
15. Please provide any other information to demonstrate that the directors are fit and proper 

persons. 
 
16. Please provide number of employees, category-wise.   

 
PART V 

INFRASTRUCTURE 
 

17. Please state the infrastructure the applicant currently has and proposes to have to enable 
it to discharge its functions as an insolvency professional agency, including:  

 
(a) the number and locations of offices, 
 
(b) infrastructure in respect of enrolment, monitoring, grievance redressal and 

disciplinary proceedings, 
 
(c) IT and other computer facilities, and 
 
(d) library and training facilities. 

 

                                                 
5 Substituted by Notification No. IBBI/2018-19/GN/REG033, dated 11th October, 2018 (w.e.f. 11-10-2018). It 
stood as under: 
“10%”. 
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PART VI 
COMPLIANCE 

[For applications for renewal of registration] 
 

18. Please provide details of the insolvency professional agency’s compliance with the 

conditions of its certificate of registration. 
 
19. Please provide details of the insolvency professional agency’s compliance with the 

Board’s requirements in respect of reporting.  
 
20. Please provide details of any grievance redressal proceedings instituted against the 

insolvency professional agency or by it under its bye-laws, any regulations of the 
Board or the Code.  

 
 

Please provide any other details you consider relevant in support of the application.  
 

 
Sd/- 

 Authorized Signatory 
   (Name) 

(Designation) 
 

Date     :  
Place     : 

  



 

Page 15 of 15 
 

SCHEDULE 
 

FORM B 
 

THE INSOLVENCY AND BANKRUPTCY BOARD OF INDIA 
 

CERTIFICATE OF REGISTRATION NO. _ 
 

The Insolvency and Bankruptcy Board of India hereby grants/ renews this certificate of 
registration to/of_____[insert name and address] to act as an insolvency professional 
agency in accordance with the Insolvency and Bankruptcy Code, 2016. 
 
The certificate of registration shall be valid from [insert start date]to [insert end date]and 
may be renewed.  

 
 

Sd/-  
(Name and Designation) 

(For and on behalf of Insolvency and Bankruptcy Board of India) 
 

 
Place: 
Date:   . 

 
 
 
 

Dr. M. S. Sahoo 
Chairperson 

Insolvency and Bankruptcy Board of India 
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (INSOLVENCY 

PROFESSIONALS) REGULATIONS, 20161 
 

[AMENDED UPTO 01-07-2020] 

 
In exercise of the powers conferred by sections 196, 207 and 208 read with section 240 of the 
Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Board hereby makes the following 
Regulations, namely- 
  

CHAPTER I 
GENERAL 

 
Short title and commencement. 
 
1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India   

      (Insolvency Professionals) Regulations, 2016.  
 

(2) These Regulations shall come into force on 29th November, 2016.  
 

Definitions. 
  
2. (1) In these Regulations, unless the context otherwise requires - 
 

2[(a) “assignment” means any assignment of an insolvency professional as interim 
resolution professional, resolution professional, liquidator, bankruptcy trustee, 
authorised representative or in any other role under the Code; 
 

(aa) “authorisation for assignment” means an authorisation to undertake an assignment, 
issued by an insolvency professional agency to an insolvency professional, who is its 
professional member, in accordance with its bye-laws; 
 

 (ab) “Bar Council” means a Bar Council constituted under the Advocates Act, 1961 (25 

of 1961); 
 

(b)  “certificate of registration” means a certificate of registration granted by the Board 
under section 207 of the Code read with these Regulations; 

 
(c) “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016); 
 

 
1  Vide Notification No. IBBI/2016-17/GN/REG003, dated 23rd November, 2016 published in the Gazette of India, 
Extraordinary, Part III, Sec.4, vide No. 424, dated 23rd November, 2016 (w.e.f. 29.11.2016).  
2Substituted by Notification No. IBBI/2019-20/GN/REG045, dated 23rd July, 2019 (w.e.f. 23.07.2019). Clause (a), before 
substitution, stood as under:   
‘(a) “Bar Council” means a Bar Council constituted under the Advocates Act, 1961 (25 of 1961);’   
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(d) “Institute of Chartered Accountants of India” means the Institute constituted under the 
Chartered Accountants Act, 1949 (38 of 1949);  

 
(e) “Institute of Cost Accountants of India” means the Institute constituted under the Cost and 

Works Accountants Act, 1959 (23 of 1959);  
 

(f) “Institute of Company Secretaries of India” means the Institute constituted under the 
Institute of the Company Secretaries Act, 1980 (56 of 1980); and 

 
(g) “professional member” means an individual who has been enrolled as a member of an 

insolvency professional agency; 
 

(2) Unless the context otherwise requires, words and expressions used and not defined 
in these Regulations, shall have the meanings assigned to them in the Code. 

 
CHAPTER II 

INSOLVENCY EXAMINATIONS 
 

3. (1) The Board shall, either on its own or through a designated agency, conduct a ‘National 
Insolvency Examination’ in such a manner and at such frequency, as may be specified, to 
test the knowledge and practical skills of individuals in the areas of insolvency, bankruptcy 
and allied subjects. 

 
(2) The Board shall, either on its own or through a designated agency, conduct a ‘Limited 

Insolvency Examination’ to test the knowledge and application of knowledge of individuals 
in the areas of insolvency, bankruptcy and allied subjects.  

 
3[ (3)The syllabus, format, qualifying marks and frequency of the Limited Insolvency 

Examination[shall be published on the website of the Board at least three months before 

the examination.] 
 

CHAPTER III 
REGISTRATION OF INSOLVENCY PROFESSIONALS 

 
Eligibility.  
4. No individual shall be eligible to be registered as an insolvency professional if he- 

 
(a) is a minor; 

 

 
3Substituted by Notification No. IBBI/2017-18/GN/REG027, dated 27th March, 2018 (w.e.f. 01.04.2018). Sub 
Regulation (3), before substitution, stood as under: 
“(3) The syllabus, format and frequency of the ‘Limited Insolvency Examination’, including qualifying marks, 

shall be published on the website of the Board at least one month before the examination.” 
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(b) is not a person resident in India; 
 

(c) does not have the qualification and experience specified in Regulation 5 or 
Regulation 9, as the case may be; 
 

(d) has been convicted by any competent court for an offence punishable with 
imprisonment for a term exceeding six months or for an offence involving moral 
turpitude, and a period of five years has not elapsed from the date of expiry of the 
sentence:  
 
Provided that if a person has been convicted of any offence and sentenced in respect 
thereof to imprisonment for a period of seven years or more, he shall not be eligible 
to be registered; 
 

(e) he is an undischarged insolvent, or has applied to be adjudicated as an insolvent; 
 

(f) he has been declared to be of unsound mind; or 
 

(g) he is not a fit and proper person; 
 
Explanation: For determining whether an individual is fit and proper under these 
Regulations, the Board may take account of any consideration as it deems fit, including 
but not limited to the following criteria-  

 
(i) integrity, reputation and character,  

 
(ii) absence of convictions and restraint orders, and 

 
(iii) competence, including financial solvency and net worth. 

 
4[Qualifications and experience.  
5. Subject to the other provisions of these regulations, an individual shall be eligible for 
registration, if he – 

 
4Substituted by Notification No. IBBI/2017-18/GN/REG027, dated 27th March, 2018 (w.e.f. 01.04.2018). 
Regulation 5, before substitution, stood as under:  

“5. Subject to the other provisions of these Regulations, an individual shall be eligible for registration, if he- 
(a) has passed the National Insolvency Examination; 
(b) has passed the Limited Insolvency Examination, and has fifteen years of experience in management, 

after he received a Bachelor’s degree from a university established or recognized by law; or 
(c) has passed the Limited Insolvency Examination and has ten years of experience as -  

(i) a chartered accountant enrolled as a member of the Institute of Chartered Accountants of India, 
(ii) a company secretary enrolled as a member of the Institute of Company Secretaries of India, 
(iii) a cost accountant enrolled as a member of the Institute of Cost Accountants of India, or 
(iv) an advocate enrolled with a Bar Council.”.  
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(a)  has passed the Limited Insolvency Examination within twelve months before the 

date of his application for enrolment with the insolvency professional agency; 
 

(b) has completed a pre-registration educational course, as may be required by the 
Board, from an insolvency professional agency after his enrolment as a 
professional member; and 
 

              (c)  has- 
[[[(i) successfully completed the National Insolvency Programme, as may be            
           approved by the Board;  
[[[(ii) successfully completed the Graduate Insolvency Programme, as may approved  
           by the Board; 
[[[(iii) fifteen years’ of experience in management, after receiving a Bachelor’s  
            degree from a university established or recognised by law; or 
[[[(iv) ten years’ of experience as –  

(a) chartered accountant registered as a member of the Institute of Chartered    
      Accountants of India,  
(b) company secretary registered as a member of the Institute of Company  
     Secretaries of India,  
(c) cost accountant registered as a member of the Institute of Cost Accountants  
     of India, or  

                  (d) advocate enrolled with the Bar Council.] 
 
Application for certificate of registration. 
 
6. (1) An individual enrolled with an insolvency professional agency as a professional 

member may make an application to the Board in Form A of the Second Schedule to these 
Regulations, along with a non-refundable application fee of ten thousand rupees to the 
Board. 

 
(2) The Board shall acknowledge an application made under this Regulation within seven 
days of its receipt.  

 
(3) The Board may require the applicant to submit, within reasonable time, additional 
documents, information or clarification that it deems fit. 

 
(4) The Board may require the applicant to appear, within reasonable time, before the Board 
in person, or through his authorised representative for clarifications required for processing 
the application. 

 
Certificate of registration. 
7. (1) If the Board is satisfied, after such inspection or inquiry as it deems necessary that the 

applicant is eligible under these Regulations, it may grant a certificate of registration to the 
applicant to carry on the activities of an insolvency professional in Form B of the Second 
Schedule to these Regulations, within sixty days of receipt of the application, excluding the 
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time given by the Board for presenting additional documents, information or clarification, 
or appearing in person, as the case may be.  
 

  (2) The registration shall be subject to the conditions that the insolvency professional shall -  
 
(a) at all times abide by the Code, rules, regulations, and guidelines thereunder and the 

bye-laws of the insolvency professional agency with which he is enrolled;  
 
(b) at all times continue to satisfy the requirements under Regulation 4;  
 
5[(ba) undergo[continuing[professional education,[as may be required by the Board; 
 

[[(bb)[not outsource any of his duties and responsibilities under the Code, except    

            those specifically permitted by the Board.] 
 
6 [(c) pay to the Board, a fee of ten thousand rupees, every five years after the year in 
which the certificate is granted and such fee shall be paid on or before the 30th April of 
the year it falls due; 

Illustration 
Where registration is granted on 2nd February, 2018 in the year 2017-18, the fee shall 
become due on 1st April, 2023, after five years (2018-19, 2019-20, 2020-21, 2021-
22 and 2022-23) and it shall be paid on or before the 30th April, 2023.  
 

(ca) pay to the Board, a fee calculated at the rate of 0.25 percent of the professional 
fee earned for the services rendered by him as an insolvency professional in the 
preceding financial year, on or before the 30th of April every year, along with a 
statement in Form E of the Second Schedule;] 

7[Provided that for the financial year 2019-2020, an insolvency professional shall pay 
the fee under this clause on or before the 30th June, 2020.] 

 
(d) not render services as an insolvency professional unless he becomes a partner or 

director of an insolvency professional entity recognised by the Board under 
Regulation 13, if he is not a citizen of India;  

 
(e) take prior permission of the Board for shifting his professional membership from 

one insolvency professional agency to another, after receiving no objection from 
both the concerned insolvency professional agencies;  

 
(f) take adequate steps for redressal of grievances;  
 

 
5Inserted by Notification No. IBBI/2017-18/GN/REG027, dated 27th March, 2018 (w.e.f. 01.04.2018). 
6 Substituted by Notification No. IBBI/2018-19/GN/REG036, dated 11th October, 2018 (w.e.f.11.10.2018). clause 
(c), before substitution, stood as under: 
“(c) pay a fee of ten thousand rupees to the Board, every five years after the year in which the certificate is granted;” 
7 Inserted by Notification No. IBBI/2020-21/GN/REG057, dated 20th April, 2020 (w.e.f. 28.03.2020). 



 

Page 6 of 31 
 

(g) maintain records of all assignments undertaken by him under the Code for at least 
three years from the completion of such assignment; 

 
(h) abide by the Code of Conduct specified in the First Schedule to these Regulations; 

and 
 
(i) abide by such other conditions as may be imposed by the Board. 

 
8[Authorisation for assignment. 
 
7A. An insolvency professional shall not accept or undertake an assignment after 31st 
December, 2019 unless he holds a valid authorisation for assignment on the date of such 
acceptance or commencement of such assignment, as the case may be: 
      
     Provided that provisions of this regulation shall not apply to an assignment which an 
insolvency professional is undertaking as on- 

(a) 31st December, 2019; or 
(b) the date of expiry of his authorisation for assignment.] 

 
Refusal to grant certificate. 
 
8. (1) If, after considering an application made under Regulation 6, the Board is of the prima 

facie opinion that the registration ought not be granted, it shall communicate the reasons 
for forming such an opinion and give the applicant an opportunity to explain why his 
application should be accepted, within fifteen days of the receipt of the communication 
from the Board, to enable it to form a final opinion.  
 
(2) The communication under sub-regulation (1) shall be made to the applicant within forty 
five days of receipt of the application, excluding the time given by the Board for presenting 
additional documents, information or clarifications, or appearing in person, as the case 
may be. 
 
(3) After considering the explanation, if any, given by the applicant under sub-regulation 
(1), the Board shall communicate its decision to- 

 
(a) accept the application, along with the certificate of registration, or  
 
(b) reject the application by an order, giving reasons thereof, 

 
within thirty days of receipt of the explanation. 

 
Registration for a limited period. 

 
8 Inserted by Notification No. IBBI/2019-20/GN/REG045, dated 23rd July, 2019 (w.e.f. 23.07.2019). 
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9. (1) Notwithstanding any of the provisions of Regulation 5, an individual shall be eligible 

to be registered for a limited period as an insolvency professional if he- 
a. has been ‘in practice’ for fifteen years as- 

 
(i) a chartered accountant enrolled as a member of the Institute of Chartered 

Accountants of India, 
 

(ii)  a company secretary enrolled as a member of the Institute of Company 
Secretaries of India, 

 
(iii) a cost accountant enrolled as a member of the Institute of Cost Accountants of 

India, or 
 

(iv) an advocate enrolled with a Bar Council; and  
 

b. submits an application for registration in Form A of the Second Schedule to these 
Regulations to the insolvency professional agency with which he is enrolled on or 
before 31st December, 2016 along with a non-refundable application fee of five 
thousand rupees which shall be collected by such insolvency professional agency 
on behalf of the Board. 

 
(2) The insolvency professional agency shall submit to the Board the fee collected and the 
details of the applications received under sub-regulation (1)(b). 
 
(3) An individual referred to sub-regulation (1) shall be registered for a limited period 
upon submission of the details and fee to the Board under sub-regulation (2), which shall 
be valid for a period of six months from the date of such submission. 
 
(4) An insolvency professional registered under sub-regulation (3) shall not undertake any 
assignment as an insolvency professional after the expiry of his registration:  
 
Provided that he may complete the pending assignments undertaken before the expiry of 
his registration, and his registration shall be deemed to be valid for this limited purpose.  

 
9[CHAPTER IV 

ISSUE AND SURRENDER OF AUTHORISATION FOR ASSIGNMENT AND 
DISCIPLINARY PROCEEDINGS] 

 
10. 10[(1) An insolvency professional agency shall inform the Board when it- 

 
9Substituted by Notification No. IBBI/2019-20/GN/REG045, dated 23rd July, 2019 (w.e.f. 23.07.2019). Before substitution, it 
stood as -“TEMPORARY SURRENDER AND DISCIPLINARY PROCEEDINGS”. 
10  Substituted by Notification No. IBBI/2019-20/GN/REG045, dated 23rd July, 2019 (w.e.f. 23.07.2019). Before 
substitution, it stood as under: 
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(a) issues or renews an authorisation for assignment;  
(b) suspends or cancels an authorisation for assignment;  
(c) revokes the suspension of an authorisation for assignment; or 
(d) accepts the surrender of an authorisation for assignment,  

           
       within one working day of taking such action.] 

 
(2) The Board shall take note of the information received under sub-regulation (1). 
 
Disciplinary proceedings. 
11. (1) Based on the findings of an inspection or investigation, or on material otherwise 

available on record, if the Board is of the prima facie opinion that sufficient cause exists to 
take actions permissible under section 220, it shall issue a show-cause notice to the 
insolvency professional.  

 
(2) The show-cause notice shall be in writing, and shall state-  

 
a.  the provisions of the Code under which it has been issued; 

 
b. the details of the alleged facts;  

 
c. the details of the evidence in support of the alleged facts;  

 
d. the provisions of the Code, rules, regulations and guidelines thereunder allegedly 

violated, or the manner in which the public interest is allegedly affected; 
 

e. the actions or directions that the Board proposes to take or issue if the allegations 
are established;  
 

f. the manner in which the insolvency professional is required to respond to the show-
cause notice;  
 

g. consequences of failure to respond to the show-cause notice; and 
 

h. procedure to be followed for disposal of the show-cause notice. 
 

(3) The show-cause notice shall enclose copies of documents relied upon and extracts of 
relevant portions from the report of investigation or inspection, or other records. 
 
(4) A show-cause notice issued shall be served on the insolvency professional in the 
following manner-  

 
“(1) An insolvency professional agency shall inform the Board if any of its professional members has temporarily 

surrendered his certificate of membership or revived his certificate of membership after temporary surrender, not later than 
seven days from approval of the application for temporary surrender or revival, as the case may be.” 
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(a) by sending it to the insolvency professional, at the address provided by him or 

provided by the insolvency professional agency with which he is enrolled, by 
registered post with acknowledgement due; or 
 

(b) by an appropriate electronic means to the email address of the insolvency 
professional, provided by him or provided by the insolvency professional agency 
with which he is enrolled.  

  
(5) The Board shall constitute a Disciplinary Committee for disposal of the show-cause 
notice. 
(6) The Disciplinary Committee shall endeavour to dispose of the show-cause notice 
within a period of six months of the assignment.  
  
(7) The Disciplinary Committee shall dispose of the show-cause notice assigned under 
sub-regulation (5) by a reasoned order in adherence to principles of natural justice, and 
after considering the submissions, if any, made by the insolvency professional, the relevant 
material facts and circumstances, and the material on record.  
 
(8) The order disposing of a show-cause notice may provide for- 

 
(a) no action; 

 
(b) warning;  
 

         11[(ba) suspension or cancellation of authorisation for assignment;] 
 

(c) any of the actions under section 220(2) to (4); or  
 

(d) a reference to the Board to take any action under section 220(5). 
 
(9) The order passed under sub-regulation (7) shall not become effective until thirty days 
have elapsed from the date of issue of the order unless the Disciplinary Committee states 
otherwise in the order along with the reason for the same.  
 
(10) The order passed under sub-regulation (7) shall be issued to the insolvency 
professional, with a copy issued to the insolvency professional agency with which he is 
enrolled immediately, and be published on the website of the Board.  

  
 
 
 

 
11 Inserted by Notification No. IBBI/2019-20/GN/REG045, dated 23rd July, 2019 (w.e.f. 23.07.2019). 
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CHAPTER V 

 RECOGNITION OF INSOLVENCY PROFESSIONAL ENTITIES  
 
Recognition of Insolvency Professional Entities. 
 

12. 12[(1)   A company, a registered partnership firm or a limited liability partnership may be 

recognised as an insolvency professional entity, if –[ 

(a) 13[its sole objective is to provide support services to insolvency professionals]; 
(b) it has a net worth of not less than one crore rupees; 
(c) majority of its shares is held by insolvency professionals, who are its directors, 

in case it is a company; 
(d) majority of capital contribution is made by insolvency professionals, who are 

its partners, in case it is a limited liability partnership firm or a registered 
partnership firm;  

(e) majority of its partners or directors, as the case may be, are insolvency 
professionals;  

(f) majority of its whole time directors are insolvency professionals, in case it is 
a company; and 

(g) none of its partners or directors is a partner or a director of another insolvency 
professional entity: 

          
         Provided that the insolvency professional entities recognised as on the date of 
commencement of the Insolvency and Bankruptcy Board of India (Insolvency 
Professionals) (Amendment) Regulations, 2018 shall comply with the provisions of clauses 

(a), (b) (c)[and[(d)[on or before 30th September, 2018[and the provisions of clauses (e),[
(f)[and (g)[on or before 30th June, 2018.] 
 
14[(2) A person eligible under sub-regulation (1) may make an application for recognition 
as an insolvency professional entity to the Board in Form C of the Second Schedule along 
with an application fee of fifty thousand rupees.] 
  

 
12 Substituted by Notification No. IBBI/2017-18/GN/REG027, dated 27th March, 2018 (w.e.f. 01.04.2018). Sub regulation 
(1) of Regulation 12, before substitution, stood as under: 

“A limited liability partnership, a registered partnership firm or a company may be recognised as an insolvency 
professional entity if-  

(a) a majority of the partners of the limited liability partnership or registered partnership firm are registered as 
insolvency professionals; or 
(b) a majority of the whole-time directors of the company are registered as insolvency professionals, 

                         as the case may be.” 
13 Substituted by Notification No. IBBI/2020-21/GN/REG061, dated 30th June, 2020 (w.e.f. 01.07.2020). Clause (a) of sub-
regulation (1), before substitution stood as under: 
“its sole objective is to provide support services to insolvency professionals, who are partners or directors, as the case may 
be,” 
14Substituted by Notification No. IBBI/2018-19/GN/REG036, dated 11th October, 2018 (w.e.f.11.10.2018). Sub -regulation 
(2), before substitution, stood as under: 
“(2) A person eligible under sub-regulation (1) may make an application for recognition as an insolvency professional entity 
to the Board in Form C of the Second Schedule to these Regulations.” 
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13. (1) If the Board is satisfied, after such inspection or inquiry as it deems necessary that the 
applicant is eligible under these Regulations, it may grant a certificate of recognition as an 
insolvency professional entity in Form D of the Second Schedule to these Regulations.  
(2) The recognition shall be subject to the conditions that the insolvency professional entity 
shall- 

 
(a) at all times continue to satisfy the requirements under Regulation 12;  

 
15[(b) inform the Board, within seven days, when an individual ceases to be its director or 

partner, as the case may be, in Form F of the Second Schedule along with a fee of two 
thousand rupees;  

     
16[Provided that when an individual ceases to be its director or partner, as the case may be, 

on and from the date of commencement of the Insolvency and Bankruptcy Board of 
India (Insolvency Professionals) (Amendment) Regulations, 2020 and ending on the 
31st December 2020, the insolvency professional entity shall inform the Board, within 
thirty days of such cessation;] 

 
(c) inform the Board, within seven days, when an individual joins as its director or partner, 

as the case may be, in Form F of the Second Schedule along with a fee of two thousand 
rupees;  

 
17[Provided that when an individual joins as its director or partner, as the case may be, on 

and from the date of commencement of the Insolvency and Bankruptcy Board of India 
(Insolvency Professionals) (Amendment) Regulations, 2020 and ending on the 31st 
December 2020, the insolvency professional entity shall inform the Board, within thirty 
days of such joining;] 

 
(ca) pay to the Board, a fee calculated at the rate of 0.25 percent of the turnover from the 

services rendered by it in the preceding financial year, on or before the 30th of April 
every year, along with a statement in Form G of the 18[Second Schedule: 

 
           Provided that for the financial year 2019-2020, an insolvency professional entity   

shall pay the fee under this clause on or before the 30th June, 2020; and] 
 
19[(cb) submit to the Board, by 15th day of October every year, a compliance certificate in 
Form H, for the preceding financial year: 
 

 
15 Substituted by Notification No. IBBI/2018-19/GN/REG036, dated 11th October, 2018 (w.e.f.11.10.2018). Clauses (b) & 
(c) of sub -regulation (2), before substitution, stood as under: 

(a) inform the Board, within seven days, when an insolvency professional ceases to be its director or partner, 
as the case may be, 
(b) inform the Board, within seven days, when an insolvency professional joins as its director or partner, as 
the case may be, and” 

16 Inserted by Notification No. IBBI/2020-21/GN/REG057, dated 20th April, 2020 (w.e.f. 28.03.2020). 
17 Inserted by Notification No. IBBI/2020-21/GN/REG057, dated 20th April, 2020 (w.e.f. 28.03.2020). 
18 Substituted by Notification No. IBBI/2020-21/GN/REG057, dated 20th April, 2020 (w.e.f. 28.03.2020). Before   Substitution, 
it stood as “Second Schedule and;”. 
19 Inserted by Notification No. IBBI/2019-20/GN/REG049, dated 25th October, 2019 (w.e.f. 25.10.2019). 
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      Provided that an insolvency professional entity recognised as on 31st March, 2019 shall 
submit to the Board, by 31st December 2019, a compliance certificate in Form H for the 
financial year 2018-19.] 

 
(d) abide by such other conditions as may be specified. 

 
(3) An insolvency professional entity shall be jointly and severally liable for all acts or 
omissions of its partners or directors as insolvency professionals committed during such 
partnership or directorship. 

 
14. Where the Board is of the opinion that sufficient cause exists for de-recognition of an 

insolvency professional entity, it may do so by passing a reasoned order.  
 

20[15. Interest.- Without prejudice to any other action which the Board may take as deemed fit 
under the Code or any regulations made thereunder, any delay in payment of fee by an 
insolvency professional or an insolvency professional entity, a simple interest at the rate of 
12% per annum on the amount of fee unpaid shall be paid to the Board after the last date of 
payment of fee under these regulations.] 
 

FIRST SCHEDULE  
[21Under Regulation 7(2)(h)] 

CODE OF CONDUCT FOR INSOLVENCY PROFESSIONALS 
 
Integrity and objectivity. 
 
1. An insolvency professional must maintain integrity by being honest, straightforward, and 

forthright in all professional relationships.  
 

2. An insolvency professional must not misrepresent any facts or situations and should refrain 
from being involved in any action that would bring disrepute to the profession. 

 
3. An insolvency professional must act with objectivity in his professional dealings by 

ensuring that his decisions are made without the presence of any bias, conflict of interest, 
coercion, or undue influence of any party, whether directly connected to the insolvency 
proceedings or not. 

 
22[3A. An insolvency professional must disclose the details of any conflict of interests to the 
stakeholders, whenever he comes across such conflict of interest during an assignment.] 

 

 
20 Inserted by Notification No. IBBI/2018-19/GN/REG036, dated 11th October, 2018 (w.e.f.11.10.2018). 
21Substituted by Notification No. IBBI/2017-18/GN/REG027, dated 27th March, 2018 (w.e.f. 01.04.2018). Before 
substitution, it stood as under: 
            “[Under regulation 7(2) (g)]” 
22 Inserted by Notification No. IBBI/2019-20/GN/REG045, dated 23rd July, 2019 (w.e.f. 23.07.2019). 
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4. An insolvency professional appointed as an interim resolution professional, resolution 
professional, liquidator, or bankruptcy trustee should not himself acquire, directly or 
indirectly, any of the assets of the debtor, nor knowingly permit any relative to do so. 

 
Independence and impartiality. 
 
5. An insolvency professional must maintain complete independence in his professional 

relationships and should conduct the insolvency resolution, liquidation or bankruptcy 
process, as the case may be, independent of external influences. 
 

6. In cases where the insolvency professional is dealing with assets of a debtor during 
liquidation or bankruptcy process, he must ensure that he or his relatives do not knowingly 
acquire any such assets, whether directly or indirectly unless it is shown that there was no 
impairment of objectivity, independence or impartiality in the liquidation or bankruptcy 
process and the approval of the Board has been obtained in the matter. 

 
7. An insolvency professional shall not take up an assignment under the Code if he, any of his 

relatives, any of the partners or directors of the insolvency professional entity of which he 
is a partner or director, or the insolvency professional entity of which he is a partner or 
director is not independent, in terms of the Regulations related to the processes under the 
Code, in relation to the corporate person/ debtor and its related parties.  

 
8. An insolvency professional shall disclose the existence of any pecuniary or personal 

relationship with any of the stakeholders entitled to distribution under sections 53 or 178 
of the Code, and the concerned corporate person/ debtor as soon as he becomes aware of it, 
by making a declaration of the same to the applicant, committee of creditors, and the person 
proposing appointment, as applicable.  

 
23[8A. An insolvency professional shall disclose as to whether he was an employee of or has    
         been in the panel of any financial creditor of the corporate debtor, to the committee of  
         creditors and to the insolvency professional agency of which he is a professional member   

         and the agency shall publish such disclosure on its website.] 
 

9. An insolvency professional shall not influence the decision or the work of the committee 
of creditors or debtor, or other stakeholders under the Code, so as to make any undue or 
unlawful gains for himself or his related parties, or cause any undue preference for any 
other persons for undue or unlawful gains and shall not adopt any illegal or improper means 
to achieve any mala fide objectives. 

 
Professional competence. 
 

 
23Inserted by Notification No. IBBI/2017-18/GN/REG027, dated 27th March, 2018 (w.e.f. 01.04.2018). 
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10. An insolvency professional must maintain and upgrade his professional knowledge and 
skills to render competent professional service.  

 
Representation of correct facts and correcting misapprehensions. 
 
11. An insolvency professional must inform such persons under the Code as may be required, 

of a misapprehension or wrongful consideration of a fact of which he becomes aware, as 
soon as may be practicable.  

 
12. An insolvency professional must not conceal any material information or knowingly make 

a misleading statement to the Board, the Adjudicating Authority or any stakeholder, as 
applicable. 

 
Timeliness. 
 
13. An insolvency professional must adhere to the time limits prescribed in the Code and the 

rules, regulations and guidelines thereunder for insolvency resolution, liquidation or 
bankruptcy process, as the case may be, and must carefully plan his actions, and promptly 
communicate with all stakeholders involved for the timely discharge of his duties.  
 

14. An insolvency professional must not act with mala fide or be negligent while performing 
his functions and duties under the Code. 

 
Information management.  
 
15. An insolvency professional must make efforts to ensure that all communication to the 

stakeholders, whether in the form of notices, reports, updates, directions, or clarifications, 
is made well in advance and in a manner which is simple, clear, and easily understood by 
the recipients.  

 
16. An insolvency professional must ensure that he maintains written contemporaneous records 

for any decision taken, the reasons for taking the decision, and the information and evidence 
in support of such decision. This shall be maintained so as to sufficiently enable a 
reasonable person to take a view on the appropriateness of his decisions and actions. 

 
17. An insolvency professional must not make any private communication with any of the 

stakeholders unless required by the Code, rules, regulations and guidelines thereunder, or 
orders of the Adjudicating Authority.  

 
18. An insolvency professional must appear, co-operate and be available for inspections and 

investigations carried out by the Board, any person authorised by the Board or the 
insolvency professional agency with which he is enrolled.  
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19. An insolvency professional must provide all information and records as may be required 
by the Board or the insolvency professional agency with which he is enrolled.  

 
20. An insolvency professional must be available and provide information for any periodic 

study, research and audit conducted by the Board. 
 
Confidentiality. 
 
21. An insolvency professional must ensure that confidentiality of the information relating to 

the insolvency resolution process, liquidation or bankruptcy process, as the case may be, is 
maintained at all times. However, this shall not prevent him from disclosing any 
information with the consent of the relevant parties or required by law. 

 
Occupation, employability and restrictions. 
 
22. An insolvency professional must refrain from accepting too many assignments, if he is 

unlikely to be able to devote adequate time to each of his assignments. 
 

24[23. An insolvency professional must not engage in any employment when he holds a valid 
authorisation for assignment or when he is undertaking an assignment. 
 

23A. Where an insolvency professional has conducted a corporate insolvency resolution 
process, he and his relatives shall not accept any employment, other than an employment 
secured through open competitive recruitment, with, or render professional services, other than 
services under the Code, to a creditor having more than ten percent voting power, the successful 
resolution applicant, the corporate debtor or any of their related parties, until a period of one 
year has elapsed from the date of his cessation from such process. 
 

23B. An insolvency professional shall not engage or appoint any of his relatives or related 
parties, for or in connection with any work relating to any of his assignment.  
 
23C. An insolvency professional shall not provide any service for or in connection with the 
assignment which is being undertaken by any of his relatives or related parties.  
 

Explanation.- For the purpose of clauses 23A to 23C, “related party” shall have the same 

meaning as assigned to it in clause (24A) of section 5, but does not include an insolvency 
professional entity of which the insolvency professional is a partner or director.]  

 
24. An insolvency professional must not conduct business which in the opinion of the Board is 

inconsistent with the reputation of the profession. 
 
Remuneration and costs. 
 

 
24 Substituted by Notification No. IBBI/2019-20/GN/REG045, dated 23rd July, 2019 (w.e.f. 23.07.2019).  Before substitution, 
clause 23, stood as under: 
“An insolvency professional must not engage in any employment, except when he has temporarily surrendered his certificate 
of membership with the insolvency professional agency with which he is registered.” 
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25. An insolvency professional must provide services for remuneration which is charged in a 
transparent manner, is a reasonable reflection of the work necessarily and properly 
undertaken, and is not inconsistent with the applicable regulations.  

 
25[25A. An insolvency professional shall disclose the fee payable to him, the fee payable to the 
insolvency professional entity, and the fee payable to professionals engaged by him to the 
insolvency professional agency of which he is a professional member and the agency shall 
publish such disclosure on its website.] 
 
26. An insolvency professional shall not accept any fees or charges other than those which are 

disclosed to and approved by the persons fixing his remuneration. 
 

27. An insolvency professional shall disclose all costs towards the insolvency resolution 
process costs, liquidation costs, or costs of the bankruptcy process, as applicable, to all 
relevant stakeholders, and must endeavour to ensure that such costs are not unreasonable. 

 
Gifts and hospitality.  
 
28. An insolvency professional, or his relative must not accept gifts or hospitality which 

undermines or affects his independence as an insolvency professional.  
 

29. An insolvency professional shall not offer gifts or hospitality or a financial or any other 
advantage to a public servant or any other person, intending to obtain or retain work for 
himself, or to obtain or retain an advantage in the conduct of profession for himself. 

 
 

SECOND SCHEDULE 
26[FORM A 

[Under regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency 
Professionals) Regulations, 2016] 

To 
The Executive Director (IP Division) 
Insolvency and Bankruptcy Board of India  
 
Subject: Application for registration as an insolvency professional. 
 
Sir / Madam, 
 
I, having been enrolled as a professional member with the [name of the insolvency professional 
agency] on [date of enrolment] with [professional membership number], hereby apply for 
registration as an insolvency professional under section 207 of the Insolvency and Bankruptcy 
Code, 2016 read with regulation 6 of the Insolvency and Bankruptcy Board of India 
(Insolvency Professionals) Regulations, 2016 [IP Regulations]. My details are as under: 
 

 
25Inserted by Notification No. IBBI/2017-18/GN/REG027, dated 27th March, 2018 (w.e.f. 01.04.2018). 
26Substituted by Notification No. IBBI/2019-20/GN/REG049, dated 25th October, 2019 (w.e.f. 25.10.2019). 

Please affix a 
recent 

passport size 
photo 
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A. PERSONAL DETAILS 
1. Title (Mr. / Mrs. / Ms. / Other): 
2. Name (as per PAN / Aadhaar): 
3. Father’s Name: 
4. Mother’s Name: 
5. Date of Birth: 
6. Place of Birth: 
7. PAN: 
8. AADHAAR No. (if available): 
9. Passport No. (if available): 
10. GSTIN (if available): 
11. DIN / DPIN (if available): 
12. Address for Correspondence (Note: This shall be recorded as the registered address): 
13. Permanent Address: 
14. E-mail Address (Note: This shall be recorded as the registered e-mail address): 
15. Mobile No. (Note: This shall be recorded as the registered mobile number): 
16. Residential Status: Person resident in India/ Person resident outside India (strike off 
whichever is not applicable) [in terms of section 3 (24) or 3 (25) of Insolvency and Bankruptcy 
Code, 2016]  
 
B. QUALIFICATIONS: EDUCATIONAL, PROFESSIONAL, INSOLVENCY 
EXAMINATION AND PRE-REGISTRATION EDUCATIONAL COURSE 
 
(i) Educational Qualifications 
[Please provide educational qualifications from bachelor’s degree onwards] 
Sl. No. Educational 

qualification 
University
/College 

Year of 
Passing  

Marks Secured (%) Grade/ 
Class 

Remarks, 
if any 

(1) (2) (3) (4) (5) (6) (7) 
       
       

 
(ii) Professional Qualifications [in terms of regulation 5(c)(iv) of IP Regulations] 

Sl. 
No. 

Professional 
qualification 

Institute/ 
professional 

body 

Membership No. 
/ Enrolment No. 
(as applicable) 

Date of 
registration/
enrolment 

Remarks, if 
any 

(1) (2) (3) (4) (5) (6) 
      
      

 
(iii) Insolvency Examination 

Sl. 
No. 

Name of the examination 
/programme 

Whether 
passed 

(Yes / No) 

Name of the 
institute 

/organisation  

Marks (%) / 
Grade/ Class  

 

Date of 
passing  

Rema-
rks, if 
any 

(1) (2) (3) (4) (5) (6) (7) 
1 Limited Insolvency 

Examination  
 IBBI    

2 Graduate Insolvency 
Programme  
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3 National Insolvency 
Programme  

     

 
(iv) Pre-Registration Educational Course: 
Have you completed the Pre-Registration Educational Course? (Yes/No) 
If Yes, date of completion of Pre-Registration Educational Course: dd/mm/yyyy 
 
(v) Are you a registered valuer?    (Yes/No)  
If yes,  

(a) IBBI Registration No. ___________, 
(b) Name of Registered Valuer Organisation (RVO) ____________ and, 
(c) RVO enrollment No. ___________.  

 
C. WORK EXPERIENCE 
 (i)  Are you presently in practice / employment?  (Practice / Employment) 
 (ii) Total period in practice (years and completed months): yy / mm 
 (iii) Total period in employment (years and completed months): yy / mm 
(iv) Details of experience (from the date of enrolment as an Advocate / Chartered Accountant 
/      Company Secretary / Cost Accountant /after Bachelors’ Degree) 
 
Sl. 
No. 

From 
(dd-mm-
yyyy) 

To 
(dd-
mm-
yyyy) 

Employment Practice Area of 
work Name and 

Address of 
Employer  

Designation Advocate 
/CA /CS / 
CMA 

Name of Firm and 
Firm Registration 
Number, if 
applicable 

(1) (2) (3) (4) (5) (6) (7) (8) 
        
        

 
D. ADDITIONAL INFORMATION 
1. Have you ever been convicted of an offence? (Yes / No) 
   If yes, please give complete details along with current status. 
 
2. Is any criminal proceeding pending against you? (Yes / No) 
    If yes, please give complete details along with current status. 
 
3. Have you ever been adjudged as a bankrupt?   (Yes / No)                                                                                          
    If yes, please give complete details along with current status. 
 
4. Is there any disciplinary proceeding pending against you or has been taken against you at 
any time in the preceding three years by the ICAI, ICSI, ICAI (Cost), Bar Council or RVO?                                                                                      
(Yes / No) If yes, please give complete details along with current status.  
 
5. Please provide any additional information that may be relevant for determining if you are fit 
and proper person.  
                                                     

AFFIRMATION 
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I affirm that I am eligible to be registered as an insolvency professional under the Insolvency 
and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016 read with section 
207 of the Insolvency and Bankruptcy Code, 2016.   
 
2. I affirm that the information furnished by me in this application is correct and complete to 
the best of my knowledge and belief. 
 
3. I undertake to comply with the requirements of the Insolvency and Bankruptcy Code, 2016,  
rules, regulations, guidelines and circulars issued thereunder, the bye-laws of the insolvency 
professional agency with which I am enrolled and directions given by the Board and the 
Governing Board of such insolvency professional agency and to furnish any additional 
information as and when called for by the Board or Insolvency Professional Agency. 
 

Name and signature of applicant 
Place: 
Date: 
ATTACHMENTS 
1. Copy of proof of residence 
2. Copy of PAN card, Aadhaar card and Passport 
3. Copy of GST Registration Certificate  
4. Copy of DIN/DPIN allotment letter 
5. Copies of documents in support of educational qualification, professional qualification and 

insolvency examination and completion of Pre-Registration Education Course 
6. Copies of documents demonstrating practice as - 

(i) a chartered accountant registered with the Institute of Chartered Accountants of 
India; 

(ii)  a company secretary registered with the Institute of Company Secretaries of India; 
(iii) a cost accountant registered with the Institute of Cost Accountants of India; or 
(iv) an advocate enrolled with the Bar Council. 

7. Copies of certificate of employment from the employer(s), specifying the period of such 
employment 

8. Financial statements / Income-tax Returns for the last three years. 
9. Copy of certificate of professional membership with an insolvency professional agency and 

/or Registered Valuer Organisation 
10. Evidence of deposit / payment of fee, along with GST, as required under regulation 6(1) of 

IP Regulations 
11.Details of information with respect to conviction, criminal proceedings, 

insolvency/bankruptcy order, disciplinary proceedings/actions and any other additional 
information relevant for the application, as may be applicable (including brief facts, copy 
of relevant orders and present status thereof) as separate enclosures. 

 
VERIFICATION BY THE INSOLVENCY PROFESSIONAL AGENCY 

 
We have verified as under: 

SI. 
No. 

Verification Finding 

1 Whether any disciplinary proceeding is pending, or any 
disciplinary action has been taken at any time in the 
preceding three years against the professional member by the 

Yes / No 
 
If Yes, give details and 
supporting document 
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ICAI, ICSI, ICAI(Cost), Bar Council or RVO of which he is 
a Member? 

2 Whether any criminal proceeding has been initiated by ICAI, 
ICAI (Cost), ICSI, Bar Council, or RVO against the 
professional member and is pending for disposal? 

Yes / No 
If Yes, give details and 
supporting document. 

3 Whether any other criminal proceeding is pending against the 
professional member? 

Yes/ No  
If Yes, give details and 
supporting document 

4 Whether the professional member had an unblemished 
service records with the last employer if he was in 
employment? 

Yes / No 
If Yes, give details and 
supporting document 

5 Whether the name of the professional member appears in the 
database of Ministry of Corporate Affairs regarding: 
(i) Directors disqualified under section 164 of the Companies 
Act, 2013; or 
(ii) Proclaimed Offenders under section 82 of the Code of 
Criminal Procedure, 1973? 

Yes / No 
 
If Yes, give details and 
attach additional papers 

6 Whether the professional member has been penalised by 
SEBI or CCI in the last three years? 

Yes / No 
If Yes, give details and 
supporting document 

7 Whether the name of professional member appears in the list 
of defaulters of RBI / Credit Information Company? 

Yes / No 
If Yes, give details and 
supporting document 

8 Whether the professional member has been convicted of any 
offence? 

Yes/No 
If Yes, give details and 
supporting document 

 
We have verified the details submitted by (name of the applicant) who is our professional 
member with (membership no.) and confirm that these are correct and complete to the best of 
our knowledge and belief. We recommend registration of (name of the applicant) as an 
insolvency professional with IBBI. 

(Name and Signature) 
Authorised Officer of the Insolvency Professional Agency 

(Seal of the Insolvency Professional Agency) 
Place: 
Date:] 

  
SECOND SCHEDULE 

FORM B 
 

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA 
 

CERTIFICATE OF REGISTRATION 
 
IP REGISTRATION NO. __ 
 
[Under Regulation 7 of the Insolvency and Bankruptcy Board of India (Insolvency 
Professionals) Regulations, 2016] 
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1. In exercise of the powers conferred by Regulation 7 of the Insolvency and Bankruptcy 

Board of India (Insolvency Professionals) Regulations, 2016 the Board hereby grants a 
certificate of registration to [insert name], to act as an insolvency professional in 
accordance with these Regulations.  

 
2. This certificate shall be valid from [insert start date]. 

 
Sd/-  

(Name and Designation) 
For and on behalf of Insolvency and Bankruptcy Board of India 

 
 
Place: 
 
Date: 
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SECOND SCHEDULE  
27[ FORM C 

[Under regulation 12 of the Insolvency and Bankruptcy Board of India (Insolvency 
Professionals) Regulations, 2016] 

To 
The Executive Director (IPE Division) 
Insolvency and Bankruptcy Board of India (IBBI) 
 
Subject:  Application for recognition as an insolvency professional entity. 
 
Sir/Madam, 
 
I, having been duly authorised for the purpose, hereby apply, on behalf of [name of the 
applicant entity], having registered address at [registered address of the applicant], for 
recognition as an insolvency professional entity under sub-regulation (2) of regulation 12 of 
the Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016. 
The details of the applicant and its directors / partners are as under: 
 
A. DETAILS OF APPLICANT  
1. Name: 
2. Address: 

i. registered office: 
ii. principal place(s) of business, if any: 

     iii. Address for Correspondence with the Applicant  
     iv. E-mail address for correspondence with the Applicant:  
     v. Telephone number for correspondence with the Applicant: 
3. Nature of constitution: Company /Limited Liability Partnership/ Registered Partnership 
(strike off whichever is not applicable) 
4. Corporate Identification Number (CIN)/ LLP Identification Number (LLPIN)/ Certificate of 
Registration:  
5. PAN:  
6. GSTIN (if available):  
7. Name, designation and contact details of the person authorised to make this application and 
correspond with the Board on behalf of applicant: 

i. Name:  
ii. Designation: 

iii. Address for correspondence:  
iv. Mobile No. / Landline No: 

  v.   E-mail address:  
 

B. DETAILS OF THE DIRECTORS / PARTNERS OF THE APPLICANT AS ON DATE 
OF APPLICATION 
 
Sl. 
No. 

Name of 
the 
director/ 
partner  

Address 
of the 
director/ 
partner  

DIN/DPIN 
(if 

available) 

PAN Registration 
No. as an 
insolvency 
professional 
 

Professional 
membership 

No.  
(if 

applicable) 

% share in 
shares / 
capital 

contributed 

Whether 
Whole 
Time 

Director 
(Yes / No) 

 
27Substituted by Notification No. IBBI/2019-20/GN/REG049, dated 25th October, 2019 (w.e.f. 25.10.2019). 
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(1) (2) (3) (4) (5) (6) (7) (8) (9) 

         
         

 
C. ELIGIBILITY [in terms of Regulation 12 (1) of IP Regulations] 

 
1. Sole objective of the applicant as per its constitutional document [Description of the sole 
objective]:  
 
2. Net worth of the applicant as on ….. (Date should not be earlier than more 90 days from the 
date of application): 

(i) Amount: 
(ii) Date of net worth: 

(iii) Unique Document Identification Number of the net worth certificate issued by 
          the Chartered Accountant, if any: 

(iv) Date of the net worth certificate issued by the Chartered Accountant, if any: 
 

3. Details of shareholding or partner’s contribution in the applicant: 
(i) In case of Partnership  
Sl. 
No. 

Name 
of  
Partner 

Amount 
(Rs.) of 
capital 
contribution  

% share in 
total capital 
contribution 

Whether partner is an 
insolvency 
professional (Yes / No) 

Registration No. as an 
insolvency professional, if 
applicable 

(1) (2) (3) (4) (5) (6) 
      
      
      
      
      
      
 
(ii) In case of Company 
Sl. 
No.  

Name of 
Shareholder 

Number of 
shares held  
 

% of 
shares 
held  

Whether 
shareholder 
is a director 
(Yes / No) 

Whether shareholder 
is an insolvency 
professional (Yes / 
No) 

Registration no. 
as an insolvency 
professional, if 
applicable 

(1) (2) (3) (4) (5) (6) (7) 
       
       
       
       
 
5. Whether the applicant was at any time in the past derecognised as an insolvency professional 
entity. (Yes/No) 
If yes, please furnish the date of derecognition and ground for derecognition. 
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6. Whether any disciplinary proceeding has been initiated by the Board (IBBI) or the 
Insolvency Professional Agency against any director(s) / partner(s), who was/is/are insolvency 
professional(s). (Yes/No) If yes, please provide details. 

 
AFFIRMATION 

I, on behalf of [name of the applicant entity], affirm that - 
(i) the applicant is eligible to be recognised as an insolvency professional entity; 

  (ii)    none of the directors or partners of the applicant, as the case may be, is a director or 
partner of another insolvency professional entity. 
 
2. I affirm that the information furnished in this application is correct and complete to the best 
of my knowledge and belief. 
 
3. I, on behalf of [name of the applicant entity], undertake to comply with the requirements of 
the Insolvency and Bankruptcy Code, 2016, rules, regulations, guidelines and circulars issued 
thereunder, and such other terms and conditions as may be imposed by the Board while 
granting the certificate of recognition.  

Yours faithfully, 
 

Authorised Signatory 
(Name) 

(Designation) 
Place: 
Date: 
ATTACHMENTS 
1. Copy of Board / Partners’ Resolution authorising the person to make this application and 

make correspondence with the Board 
2. Copy of CIN/LLPIN/Certificate of Registration of the applicant 
3. Copy of PAN of the applicant  
4. Copy of GST Registration Certificate of the applicant 
5. Copy of Memorandum of Association/LLP Agreement/Registered Partnership Deed of the 
applicant 
6. Copy of certificate of net worth issued by the Chartered Accountant, if any 
7. Copy of Financial Statements of the applicant (including Provisional Financial Statements, 
as on same date on which net worth of applicant has been submitted) 
8. Copy of Certificate of Registration issued by the Board to IPs who are directors or partners, 
as the case may be, of applicant 
9. Evidence of deposit / payment of fee, along with GST, as required under regulation 12(2) 
of IP Regulations.]  
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SECOND SCHEDULE 
FORM D 

 
INSOLVENCY AND BANKRUPTCY BOARD OF INDIA 

CERTIFICATE OF RECOGNITION 
 
INSOLVENCY PROFESSIONAL ENTITY RECOGNITION NO. __ 
 
[Under Regulation 13 of the Insolvency and Bankruptcy Board of India (Insolvency 
Professionals) Regulations, 2016] 
 

1. In exercise of the powers conferred by Regulation 13 of the Insolvency and Bankruptcy 
Board of India (Insolvency Professionals) Regulations, 2016 the Board hereby grants a 
certificate recognising [insert name], as an insolvency professional entity.  

 
2. This certificate of recognition shall be valid from [insert start date].  

 
Sd/-  

(Name and Designation) 
For and on behalf of Insolvency and Bankruptcy Board of India 

 
 
Place: 
 
Date:. 
 

28[ FORM E 
[Under Regulation 7(2)(ca) of the Insolvency and Bankruptcy Board of India (Insolvency 

Professionals) Regulations, 2016] 
 
To 
The General Manager (IP Division) 
Insolvency and Bankruptcy Board of India 
 
Subject: Annual statement of professional fee of insolvency professional. 
 
Sir / Madam, 
 

1. I, [Insert name] hereby submit the annual statement of professional fee earned (whether 
received or not) by me from my services as an insolvency professional in the financial 
year [insert financial year], as under: 

Sl. 
No. 

Name of Debtor Services rendered as (IRP / 
RP / Liquidator / Trustee / 
Other, if any) 

Professional fee as an 
insolvency professional 
for the year (Rs.) 

 
28Inserted by Notification No. IBBI/2018-19/GN/REG036 dated 11th October, 2018 (w.e.f. 11.10.2018). 
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1    
2    
3    
Total    

 
2. The following amounts are payable to the Board:  

Sl. No.  Under regulation  Amount Payable (Rs.) 
1 Regulation 7(2)(ca)  
2 Regulation 15, being interest from … to …..   
Total  

 
3. A sum of Rs. …, as worked out in Para 2 above, has been deposited into the account of 

the Board, vide….. .. 
  

4. I, [insert name], hereby affirm that – 
i. all information contained in this statement is true and correct in all material respects and 
ii. no material information relevant for the purpose of this statement has been suppressed. 

 
Yours faithfully, 

----------------- 
Place:                                                                                                                    (Name) 

Date: -------------                                                                           (Registration 
Number)] 

 
29[ FORM F 

[Under regulation 13 (2) (b) and 13 (2) (c) of the Insolvency and Bankruptcy Board of India 
(Insolvency Professionals) Regulations, 2016] 

 
To 
The Executive Director (IPE Division) 
Insolvency and Bankruptcy Board of India 
 
Subject: Information of cessation/joining of a Director / Partner in an insolvency 
professional entity. 
 
Sir / Madam, 

 
I, [Insert name], being duly authorised for the purpose, submit the following information in 
compliance with sub-regulation (2)(b) and/or (2)(c) of regulation 13 of the Insolvency and 
Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016:- 
 

A. Details of the IPE 
      (a) Name of the IPE:  

(b) Date of Recognition by the Board: 
      (c) Recognition Number: 

(c) E-mail address registered with the Board: 
(d) Name and Designation of Authorised Signatory: 

 

 
29Substituted by Notification No. IBBI/2019-20/GN/REG049, dated 25th October, 2019 (w.e.f. 25.10.2019). 
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B. Details of director/partner who ceased to be a director/partner of the IPE 
Description Particulars 

Details of director/partner 
a. Name  
b. Registration No. as IP (if applicable) 
c. Date of registration (if applicable) 
d. E-mail address registered with the Board as IP (if applicable) 

 

Details of cessation 
a. Date of cessation as director/partner 
b. Whether ceased as Whole Time Director 
c. Reason of cessation (Resignation/Removal/any other) 
d. Date of filing of cessation with the concerned authority 

 

 
C. Details of director/partner who joined the IPE 

Description Particulars 
Details of director / partner 

a. Name  
b. Registration No. as IP (if applicable) 
c. Date of Registration (if applicable) 
d. E-mail address registered with the Board as IP (If applicable) 

 

Details of joining 
a. Date of Joining as director/partner 
b. Whether Joined as Whole Time Director 
c. Date of filing of joining with the concerned authority 

 

 
D. Composition of the Board / Partnership of the IPE before and after cessation/joining 

of the Director / Partner 
 
 
 
 

Sl. 
No. 

Composition (before cessation/joining) Composition (after cessation/joining) 
Name of 

the 
director/ 
partner 

Designatio
n 

(whole 
time 

director / 
director / 

partner, as 
the case 
may be) 

Status as an IP 
 

Name of 
the 

director/ 
partner, 
as the 
case 

may be 

Designation 
(whole time 

director / 
director / 

partner, as 
the case may 

be) 

Status as an IP 
 

Yes 
/ 

No 

If yes, IP 
Registration 

Number 

Yes 
/ 

No 

If yes, IP 
Registration 

Number 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
         

 
AFFIRMATION 

I, on behalf of [name of the IPE], hereby affirm that- 
(i) I am submitting the above information within seven days of the cessation or joining of 
partner or director, as the case may be, in IPE; 
(ii) None of the directors or partners, as the case may be, of the IPE is a partner or director of 
another IPE; and 
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2. I, on behalf of [name of the insolvency professional entity], hereby declare that all 
information contained in this form are complete and correct to the best of my knowledge and 
belief. 
 

Yours faithfully, 
 

(Authorised Signatory) 
           (Name) 

                                                 (Designation) 
(Name of the IPE) 

(Recognition Number of the IPE) 
Place: 
Date: 
ATTACHMENTS 
1. Affirmation of the director / partner (In Annexure I / II) ceasing or joining as director / 
partner of the IPE 
2. Evidence of deposit / payment of fee, along with GST, as required under the regulation 
13(2)(b), 13(2)(c) and 15, as the case may be. (Please note that a fee of rupees two thousand, 
plus GST as applicable, is payable in respect of cessation / joining of each director / partner).  
 

Annexure 1 To Form F 
[Under regulation 13 (2) (b) of the Insolvency and Bankruptcy Board of India (Insolvency 

Professionals) Regulations, 2016] 
To 
The Executive Director (IPE Division) 
Insolvency and Bankruptcy Board of India 
 
Subject: Declaration on cessation of a Director / Partner of (Name of the IPE). 
 
Sir / Madam, 
 
I _________________________________ (name),  hereby affirm that I have ceased to be a 
director / partner of the _________________________(name of IPE) bearing IPE recognition 
No.________________with effect from ____________ (dd-mm-yyyy). I shall, however, 
remain liable for every act of omission or commission by the IPE when I was its director / 
partner. 

Yours faithfully, 
 

(Name of ex-Director / ex-Partner) 
 

Annexure 2 To Form F 
[Under regulation 13 (2) (c) of the Insolvency and Bankruptcy Board of India (Insolvency 

Professionals) Regulations, 2016] 
To 
The Executive Director (IPE Division) 
Insolvency and Bankruptcy Board of India 
 
Subject: Affidavit on joining as Director / Partner of (Name of IPE) 
 
Sir / Madam, 
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I _________________________________ (name) hereby affirm that I have joined as a director 
/ partner _________________________________________ (name of an IPE) bearing IPE 
recognition no._________________________  with effect from ____________ (dd-mm-yyyy). 
 
I am not a director / partner in any other IPE.  

 Yours faithfully, 
 

                                                                                                 (Name of Director / Partner).] 
 

 
FORM G 

 [Under Regulation 13 (2) (ca) of the Insolvency and Bankruptcy Board of India (Insolvency 
Professionals) Regulations, 2016] 

To 
The General Manager (IPE Division) 
Insolvency and Bankruptcy Board of India 
 
Subject: Annual statement of turnover of insolvency professional entity. 
 
Sir / Madam, 
 

1. I, [Insert name], being duly authorized for the purpose, hereby submit the annual 
statement of turnover (whether received or not) from services rendered by the (write 
name of the insolvency professional entity) in the financial year [insert financial year], 
as under: 
Sl. 
No. 

Name of 
Debtor 

Name of IP who 
rendered services 
as IRP / RP / 
Liquidator / 
Trustee / Other, if 
any 

Broad 
description 
of kind of 
service 
rendered 

Turnover from 
services rendered in 
the year (In Rs.) 

1     
2     
3     
Total     

 
2. The following amounts are payable to the Board:  

Sl. No.  Under regulation  Amount Payable (Rs.) 
1 Regulation 13 (2) (ca)  
2 Regulation 15, being interest from … to …..   
Total  

 
3. A sum of Rs. …, as worked out in Para 2 above, has been deposited into the account of 

the Board, vide….. .. 
  

      4. I, on behalf of [insert name of entity], hereby affirm that – 
i. all information contained in this statement is true and correct in all material respects and 
ii. no material information relevant for the purpose of this statement has been suppressed. 
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Yours faithfully, 
 

(Authorised Signatory) 
Place:           (Name) 
Date:                                                               (Designation)  

(IPE Name) 
                                                                                                          (IPE Recognition Number). 
 
 

30[FORM H 
[Under regulation 13(2) of the Insolvency and Bankruptcy Board of India (Insolvency 

Professionals) Regulations, 2016] 
To 
The Executive Director (IPE Division) 
Insolvency and Bankruptcy Board of India 
 
Subject: Compliance Certificate under sub-regulation 2(cb) of regulation 13 of 

Insolvency and Bankruptcy Board of India (Insolvency Professionals) 
Regulations, 2016.  

             
Sir / Madam, 
 
I, [name of the authorised signatory], having been authorised for the purpose, on behalf of 
[name of insolvency professional entity] with [recognition number of the insolvency 
professional entity], hereby affirm that the insolvency professional entity has  

(a) at all times complied with clauses (a) to (g) of sub-regulation (1) of regulation 12; and 
(b) complied with clauses (b) to (ca) of sub-regulation (2) of regulation 13  
of the Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 
2016 during the financial year …….  

 
2. I, on behalf of [name of the insolvency professional entity], hereby submit the following 
information, reflecting the status as on 31st March _____ (Year):  
 
(i) Sole objective/nature of business of the IPE [Description of the sole objective].  
 
(ii) Net worth of the IPE: 
 
(iii) Director / Partners: 
Sl. 
No. 

Name of 
the 
director/ 
partner  

Address 
of the 
director/ 
partner  

DIN/DPIN 
(if 

available) 

PAN Registration 
No. as an 
insolvency 
professional 
 

Professional 
membership 

No.  
(if 

applicable) 

% share in 
shares / 
capital 

contributed 

Whether 
Whole 
Time 

Director 
(Yes / No) 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 

 
30 Inserted by Notification No. IBBI/2019-20/GN/REG049, dated 25th October, 2019 (w.e.f. 25.10.2019). 
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(iv) None of the directors / partners, as the case may be, is a director of or partner of another 
insolvency professional entity. 
 
3. I, on behalf of [name of the insolvency professional entity], hereby affirm that all information 
contained in this form is complete and correct to the best of my knowledge and belief. 

 
Yours faithfully, 

 
Authorised Signatory 

 (Name) 
(Designation) 

(Name of IPE) 
(IPE Recognition Number) 

Place: 
Date: 
ATTACHMENTS 
Certificate of net worth, (as at the end of last financial year) of IPE, issued by a Chartered 
Accountant along with copy of audited financial statements of the IPE, at the end of last 
financial year.] 

 
 
 

(Dr. M. S. Sahoo) 
Chairperson 

Insolvency and Bankruptcy Board of India 
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (INSOLVENCY 
RESOLUTION PROCESS FOR CORPORATE PERSONS) REGULATIONS, 20161 

 
[AMENDED UPTO 07.08.2020] 

 

IBBI/2016-17/GN/REG004. - In exercise of the powers conferred under sections 5, 7, 9, 14, 15, 
17, 18, 21, 24, 25, 29, 30, 196 and 208 read with section 240 of the Insolvency and Bankruptcy 
Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of India hereby makes the 
following Regulations, namely- 

CHAPTER I  
 

PRELIMINARY 
 

1. Short title and commencement. 
 
(1) These Regulations may be called the Insolvency and Bankruptcy Board of India 

(Insolvency Resolution Process for Corporate Persons) Regulations, 2016. 
 

(2) These Regulations shall come into force on 1st December, 2016.  
 
(3) These Regulations shall apply to the corporate insolvency resolution process. 

 
2. Definitions.  
 
(1) In these Regulations, unless the context otherwise requires- 

 
(a) “applicant” means the person(s) filing an application under sections 7, 9 or 10, as 

the case may be; 
 

2[(aa)   “class of creditors” means a class with at least ten financial creditors under clause (b) 

of sub-section (6A) of section 21 and the expression, “creditors in a class” shall be 
construed accordingly.]  
 

(b) “Code” means the Insolvency and Bankruptcy Code, 2016; 
 
(c) “Code of Conduct” means the code of conduct for insolvency professionals as set 

out in the Insolvency and Bankruptcy Board of India (Insolvency Professionals) 
Regulations, 2016; 
 

 
1Vide Notification No. IBBI/2016-17/GN/REG004, dated 30th November, 2016, published in the Gazette of India, Extraordinary, 
Part III, Sec.4, vide No. 432, dated 30th November, 2016 (w.e.f. 01-12-2016). 

2Inserted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). 
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(d) “committee” means a committee of creditors established under section 21; 
 

(e) “corporate insolvency resolution process” means the insolvency resolution process 
for corporate persons under Chapter II of Part II of the Code; 

(f) 3[***] 
 

(g) “electronic form” shall have the meaning assigned to it in the Information 
Technology Act, 2000 (21 of 2000); 

 
(h) “electronic means” mean an authorized and secured computer programme which is 

capable of producing confirmation of sending communication to the participant 
entitled to receive such communication at the last electronic mail address provided 
by such participant and keeping record of such communication. 
 

4[“(ha) “evaluation matrix” means such parameters to be applied and the manner of 

applying such parameters, as approved by the committee, for consideration of 
resolution plans for its approval;       

 
(hb) “fair value” means the estimated realizable value of the assets of the corporate 
debtor, if they were to be exchanged on the insolvency commencement date 
between a willing buyer and a willing seller in an arm’s length transaction, after 
proper marketing and where the parties had acted knowledgeably, prudently and 
without compulsion.] 
 

(i) “identification number” means the Limited Liability Partnership Identification 
Number or the Corporate Identity Number, as the case may be; 
 

(j) “insolvency professional entity” means an entity recognised as such under the 
Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 
2016; 
 

(k) 5[“liquidation value” means the estimated realizable value of the assets of the corporate 

debtor, if the corporate debtor were to be liquidated on the insolvency commencement 

date.] 
 

3 Omitted by Notification No. IBBI/2018-19/GN/REG032, dated 5th October, 2018 (w.e.f. 05.10.2018). Prior to omission, clause 
(f) stood as under:- 

“dissenting financial creditor” means a financial creditor who voted against the resolution plan or abstained from voting for the 
resolution plan, approved by the committee;” 

4Inserted by Notification No. IBBI/2017-18/GN/REG024, dated 6th February, 2018 (w.e.f. 06-02-2018). 

5Substituted by Notification no. IBBI/2017-18/GN/REG024, dated 6th February, 2018 (w.e.f. 06-02-2018). Clause (k), before 
substitution, stood as under: -   

“2(k)  “liquidation value” means the amount determined in accordance with Regulation 35;” 
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(l) “participant” means a person entitled to attend a meeting of the committee under 

section 24 or any other person authorised by the committee to attend the meeting; 
 
(m) “registered valuer” means a person registered as such in accordance with the 

Companies Act, 2013 (18 of 2013) and rules made thereunder; 
 

(n) “Schedule” means the schedule to these Regulations; 
 

(o) “section” means section of the Code; 
 

(p) “video conferencing or other audio and visual means” means such audio and visual 
facility which enables the participants in a meeting to communicate concurrently 
with one another and to participate effectively in the meeting. 

 
(2) Unless the context otherwise requires, words and expressions used and not defined in these 

Regulations, but defined in the Code, shall have the meanings assigned to them in the Code. 
 

CHAPTER II  
 

GENERAL 
 

3. Eligibility for resolution professional. 
 

(1) An insolvency professional shall be eligible to be appointed as a resolution professional for 
a corporate insolvency resolution process of a corporate debtor if he, and all partners and 
directors of the insolvency professional entity of which he is a partner or director, are 
independent of the corporate debtor. 
 
Explanation– A person shall be considered independent of the corporate debtor, if he: 

 
(a) is eligible to be appointed as an independent director on the board of the corporate 

debtor under section 149 of the Companies Act, 2013 (18 of 2013), where the 
corporate debtor is a company; 
 

(b) is not a related party of the corporate debtor; or 
 

(c) is not an employee or proprietor or a partner: 
 

(i) of a firm of auditors or 6[secretarial auditors] in practice or cost auditors of 
the corporate debtor; or  

 
6Substituted by Notification No. IBBI/2017-18/ GN/ REG030, dated 27th March, 2018 (w.e.f.01-04-2018). Regulation 3 (1) (c) 
(i), before substitution, stood as under: 

  “(i) of a firm of auditors or company secretaries in practice or cost auditors of the corporate debtor; or”. 
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(ii) of a legal or a consulting firm, that has or had any transaction with the 

corporate debtor amounting to 7[five per cent] or more of the gross turnover 
of such firm, 

 
in the last three financial years. 
 

8[(1A) Where the committee decides to appoint the interim resolution professional as resolution 
professional or replace the interim resolution professional under section 22 or replace the 
resolution professional under section 27, it shall obtain the written consent of the proposed 
resolution professional in Form AA of the Schedule.] 
 

(2) A resolution professional shall make disclosures at the time of his appointment and 
thereafter in accordance with the Code of Conduct.  
 

(3) A resolution professional, who is a director or a partner of an insolvency professional 
entity, shall not continue as a resolution professional in a corporate insolvency resolution 
process if the insolvency professional entity or any other partner or director of such 
insolvency professional entity represents any of the other stakeholders in the same 
corporate insolvency resolution process.  
 

4. Access to books. 
 

(1) Without prejudice to section 17(2)(d), the interim resolution professional may access the 
books of account, records and other relevant documents and information, to the extent 
relevant for discharging his duties under the Code, of the corporate debtor held with- 

 
(a) depositories of securities; 

 
(b) professional advisors of the corporate debtor;  
 
(c) information utilities;  
 
(d) other registries that records the ownership of assets; 

 
(e) members, promoters, partners, board of directors and joint venture partners of the 

corporate debtor; and 
 
(f) contractual counterparties of the corporate debtor. 

 
7Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Before substitution, the 
words stood as under: 

“ten per cent” 

8Inserted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). 
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9[4A. Choice of authorised representative 

(1)    On an examination of books of account and other relevant records of the corporate debtor, 
the interim resolution professional shall ascertain class(s) of creditors, if any.  

(2)  For representation of creditors in a class ascertained under sub-regulation (1) in the 
committee, the interim resolution professional shall identify three insolvency 
professionals who are- 

 (a) not his relatives or related parties;  

10[(aa) having their addresses, as registered with the Board, in the State or Union 
Territory, as the case may be, which has the highest number of creditors in the 
class as per their addresses in the records of the corporate debtor:  

Provided that where such State or Union Territory does not have adequate 
number of insolvency professionals, the insolvency professionals having 
addresses in a nearby State or Union Territory, as the case may be, shall be 
considered;] 

(b) eligible to be insolvency professionals under regulation 3; and 

(c) willing to act as authorised representative of creditors in the class. 

(3) The interim resolution professional shall obtain the consent of each insolvency 
professional identified under sub-regulation (2) to act as the authorised representative 

of creditors in the class in Form AB of the Schedule.] 
 
5. Extortionate credit transaction. 

 
A transaction shall be considered extortionate under section 50(2) where the terms: 

 
(1) require the corporate debtor to make exorbitant payments in respect of the credit provided; 

or 
 
(2) are unconscionable under the principles of law relating to contracts. 

 
 

CHAPTER III  
 

 
9Inserted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). 

10Inserted by Notification No. IBBI/2020-21/GN/REG064, dated 7rd August, 2020 (w.e.f. 07-08-2020). 
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PUBLIC ANNOUNCEMENT 
 

6. Public announcement. 
 

(1) An insolvency professional shall make a public announcement immediately on his 
appointment as an interim resolution professional. 
 
Explanation: ‘Immediately’ means not later than three days from the date of his 
appointment. 
 

(2) The public announcement referred to in sub-regulation (1) shall: 
 
(a) be in Form A of the Schedule; 

 
(b) be published- 

 
(i) in one English and one regional language newspaper with wide circulation 

at the location of the registered office and principal office, if any, of the 
corporate debtor and any other location where in the opinion of the interim 
resolution professional, the corporate debtor conducts material business 
operations;  

 
(ii) on the website, if any, of the corporate debtor; and 
  
(iii) on the website, if any, designated by the Board for the purpose, 

 

     11[(ba) state where claim forms can be downloaded or obtained from, as the case may be; 
 

(bb) offer choice of three insolvency professionals identified under regulation 4A to act as 
the authorised representative of creditors in each class; and] 

 
(c) provide the last date for submission of proofs of claim, which shall be fourteen days 

from the date of appointment of the interim resolution professional. 
 
(3) The applicant shall bear the expenses of the public announcement which may be 

reimbursed by the committee to the extent it ratifies them. 
 
12[***] 

 
11Inserted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). 

12Omitted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018).   
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CHAPTER IV 
 

 PROOF OF CLAIMS 
 

7. Claims by operational creditors. 
 
(1) A person claiming to be an operational creditor, other than workman or employee of the 

corporate debtor, shall 13[submit claim with proof] to the interim resolution professional in 
person, by post or by electronic means in Form B of the Schedule: 
 
Provided that such person may submit supplementary documents or clarifications in 
support of the claim before the constitution of the committee. 
 

(2) The existence of debt due to the operational creditor under this Regulation may be proved 
on the basis of- 

 
(a) the records available with an information utility, if any; or 

 
(b) other relevant documents, including - 

 
(i) a contract for the supply of goods and services with corporate debtor;  

 
(ii) an invoice demanding payment for the goods and services supplied to the 

corporate debtor;  
 

(iii) an order of a court or tribunal that has adjudicated upon the non-payment of 
a debt, if any; or 
 

(iv) financial accounts. 
 
8. Claims by financial creditors. 
 
(1) A person claiming to be a 14[financial creditor, other than a financial creditor belonging to 

a class of creditors, shall submit claim with proof] to the interim resolution professional in 
electronic form in Form C of the Schedule: 
 

 
13Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Before substitution the 
words stood as – 

“submit proof of claim”.  

14Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Before substitution the 
words stood as- 

 “financial creditor of the corporate debtor shall submit proof of claim”. 
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Provided that such person may submit supplementary documents or clarifications in 
support of the claim before the constitution of the committee. 
 

(2) The existence of debt due to the financial creditor may be proved on the basis of - 
 

(a) the records available with an information utility, if any; or 
 

(b) other relevant documents, including - 
 

(i) a financial contract supported by financial statements as evidence of the debt; 
 

(ii) a record evidencing that the amounts committed by the financial creditor to 
the corporate debtor under a facility has been drawn by the corporate debtor; 
 

(iii) financial statements showing that the debt has not been 15[paid]; or 
 

(iv) an order of a court or tribunal that has adjudicated upon the non-payment of 
a debt, if any. 

 
16[8A. Claims by creditors in a class. 

(1) A person claiming to be a creditor in a class shall submit claim with proof to the interim 
resolution professional in electronic form in Form CA of the Schedule. 

(2) The existence of debt due to a creditor in a class may be proved on the basis of- 

(a) the records available with an information utility, if any; or 

(b) other relevant documents, including any- 

        (i) agreement for sale; 

(ii) letter of allotment; 

(iii) receipt of payment made; or 

       (iv) such other document, evidencing existence of debt. 

(3) A creditor in a class may indicate its choice of an insolvency professional, from 
amongst the three choices provided by the interim resolution professional in the public 
announcement, to act as its authorised representative.] 

 
15Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Before substitution the 
words stood as – 

“repaid”. 

16Inserted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018).   
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9. Claims by workmen and employees. 
 
(1) A person claiming to be a workman or an employee of the corporate debtor shall submit 

17[claim with proof] to the interim resolution professional in person, by post or by 
electronic means in Form D of the Schedule: 
 
Provided that such person may submit supplementary documents or clarifications in 
support of the claim, on his own or if required by the interim resolution professional, before 
the constitution of the committee. 

 
(2) Where there are dues to numerous workmen or employees of the corporate debtor, an 

authorised representative may submit one 18[claim with proof] for all such dues on their 
behalf in Form E of the Schedule. 

 
(3) The existence of dues to workmen or employees may be proved by them, individually or 

collectively on the basis of - 
 

(a) records available with an information utility, if any; or 
 

(b) other relevant documents, including - 
 

(i) a proof of employment such as contract of employment for the period for 
which such workman or employee is claiming dues; 

 
(ii) evidence of notice demanding payment of unpaid dues and any 

documentary or other proof that payment has not been made; or 
 

(iii) an order of a court or tribunal that has adjudicated upon the non-payment of 
a dues, if any. 

 
17Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Before substitution the 
words stood as – 

“proof of claim”.  

18Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Before substitution the 
words stood as – 

“proof of claim”. 
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19[9A. Claims by other creditors.  
 

(1) A person claiming to be a creditor, other than those covered under regulations 7, 8, or 9, 
shall submit 20[its claim with proof] to the interim resolution professional or resolution 
professional in person, by post or by electronic means in Form F of the Schedule.  
 

(2) The existence of the claim of the creditor referred to in sub-section (1) may be proved on 
the basis of – 

             (a)  the records available in an information utility, if any, or  
(b)  other relevant documents sufficient to establish the claim, including any or all of the  
following:-  

(i) documentary evidence demanding satisfaction of the claim; 
(ii) bank statements of the creditor showing non-satisfaction of claim;  
(iii) an order of court or tribunal that has adjudicated upon non-satisfaction of claim, if 

any.] 
 
10. Substantiation of claims. 
 
The interim resolution professional or the resolution professional, as the case may be, may call for 
such other evidence or clarification as he deems fit from a creditor for substantiating the whole or 
part of its claim.  
 
11. Cost of proof. 
A creditor shall bear the cost of proving the debt due to such creditor. 

 
12. Submission of proof of claims. 

 
(1) Subject to sub-regulation (2), a creditor shall submit 21[claim with proof] on or before the 

last date mentioned in the public announcement. 
 

22[(2)  A creditor, who fails to submit claim with proof within the time stipulated in the public 
announcement, may submit the claim with proof to the interim resolution professional or 

 
19Inserted by Notification No. IBBI/2017-18/ GN/ REG013, dated 16th August, 2017, (w.e.f. 16-8-2017). 
20Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Before substitution the 
words stood as – 
“proof of claim”.  
21Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Before substitution the 
words stood as – 
“proof of claim”.   
22Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Sub regulation (2) of 
regulation 12, before substitution stood as- 
“A creditor, who failed to submit proof of claim within the time stipulated in the public announcement, may submit such proof to 
the interim resolution professional or the resolution professional, as the case may be, till the approval of a resolution plan by the 
committee.” 
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the resolution professional, as the case may be, on or before the ninetieth  day of the 
insolvency commencement date.] 
 

(3)    Where the creditor in sub-regulation (2) is 23[ a financial creditor under regulation 8], it 
shall be included in the committee from the date of admission of such claim: 
 
Provided that such inclusion shall not affect the validity of any decision taken by the 
committee prior to such inclusion. 
 

13. Verification of claims. 
 
(1) The interim resolution professional or the resolution professional, as the case may be, shall 

verify every claim, as on the insolvency commencement date, within seven days from the 
last date of the receipt of the claims, and thereupon maintain a list of creditors containing 
names of creditors along with the amount claimed by them, the amount of their claims 
admitted and the security interest, if any, in respect of such claims, and update it.  
 

(2) The list of creditors shall be – 
 

(a) available for inspection by the persons who submitted proofs of claim; 
 

(b) available for inspection by members, partners, directors and guarantors of the 
corporate debtor; 
 

(c) displayed on the website, if any, of the corporate debtor; 
 

(d) filed with the Adjudicating Authority; and 
 

(e) presented at the first meeting of the committee. 
 
14. Determination of amount of claim. 
 
(1) Where the amount claimed by a creditor is not precise due to any contingency or other 

reason, the interim resolution professional or the resolution professional, as the case may 
be, shall make the best estimate of the amount of the claim based on the information 
available with him. 
 

(2) The interim resolution professional or the resolution professional, as the case may be, shall 
revise the amounts of claims admitted, including the estimates of claims made under sub-

 
23Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Before substitution the 
words stood as – 

  “a financial creditor”.  
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regulation (1), as soon as may be practicable, when he comes across additional information 
warranting such revision. 

  
15. Debt in foreign currency. 
 
The claims denominated in foreign currency shall be valued in Indian currency at the official 
exchange rate as on the insolvency commencement date.  
 
Explanation - “official exchange rate” is the reference rate published by the Reserve Bank of India 
or derived from such reference rates. 
 

CHAPTER V 
 

                   COMMITTEE OF CREDITORS 
 
16. Committee with only operational creditors. 
 
(1) Where the corporate debtor has no financial debt or where all financial creditors are related 

parties of the corporate debtor, the committee shall be set up in accordance with this 
Regulation. 

 
(2) The committee formed under this Regulation shall consist of members as under - 

 
(a) eighteen largest operational creditors by value: 

 
Provided that if the number of operational creditors is less than eighteen, the 
committee shall include all such operational creditors; 
 

(b) one representative elected by all workmen other than those workmen included 
under sub-clause (a); and 
 

(c) one representative elected by all employees other than those employees included 
under sub-clause (a). 

 
(3) A member of the committee formed under this Regulation shall have voting rights in 

proportion of the debt due to such creditor or debt represented by such representative, as 
the case may be, to the total debt.  
 
Explanation – For the purposes of this sub-regulation, ‘total debt’ is the sum of- 
 
(a) the amount of debt due to the creditors listed in sub-regulation 2(a);  

 
(b) the amount of the aggregate debt due to workmen under sub-regulation 2(b); and 
 
(c) the amount of the aggregate debt due to employees under sub-regulation 2(c). 



 

13 

 

 
(4) A committee formed under this Regulation and its members shall have the same rights, 

powers, duties and obligations as a committee comprising financial creditors and its 
members, as the case may be. 

 
24[16A. Authorised representative.  

(1) The interim resolution professional shall select the insolvency professional, who is the 
choice of the highest number of financial creditors in the class in Form CA received under 
sub-regulation (1) of regulation 12, to act as the authorised representative of the creditors 
of the respective class: 

Provided that the choice for an insolvency professional to act as authorised representative 
in Form CA received under sub-regulation (2) of regulation 12 shall not be considered.  

(2) The interim resolution professional shall apply to the Adjudicating Authority for 
appointment of the authorised representatives selected under sub-regulation (1) within two 
days of the verification of claims received under sub-regulation (1) of regulation 12. 

(3) Any delay in appointment of the authorised representative for any class of creditors shall 
not affect the validity of any decision taken by the committee. 

(4) The interim resolution professional shall provide the list of creditors in each class to the 
respective authorised representative appointed by the Adjudicating Authority. 

(5) The interim resolution professional or the resolution professional, as the case may be, shall 
provide an updated list of creditors in each class to the respective authorised representative 
as and when the list is updated. 

Clarification: The authorised representative shall have no role in receipt or verification of 
claims of creditors of the class he represents.  

(6) The interim resolution professional or the resolution professional, as the case may be, shall 
provide electronic means of communication between the authorised representative and the 
creditors in the class. 

(7) The voting share of a creditor in a class shall be in proportion to the financial debt which 
includes an interest at the rate of eight per cent per annum unless a different rate has been 
agreed to between the parties.  

(8) The authorised representative of creditors in a class shall be entitled to receive fee for 
every meeting of the committee attended by him in the following manner, namely: - 

Number of creditors in the class Fee per meeting of the committee (Rs.) 

10-100 15,000 

101-1000 20,000 

 
24Inserted by Notification No. IBBI/2018-19/ GN/ REG031, dated 3rd July, 2018 (w.e.f. 04.07.2018).  
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More than 1000 25,000 

 
25[(9) The authorised representative shall circulate the agenda to creditors in a class, and 
may seek their preliminary views on any item in the agenda to enable him to effectively 
participate in the meeting of the committee:  

Provided that creditors shall have a time window of at least twelve hours to submit 
their preliminary views, and the said window opens at least twenty-four hours after the 
authorised representative seeks preliminary views: 

Provided further that such preliminary views shall not be considered as voting 
instructions by the creditors.] 
 

16B. Committee with only creditors in a class.  
Where the corporate debtor has only creditors in a class and no other financial creditor eligible to 
join the committee, the committee shall consist of only the authorised representative(s).] 

 
 

17. 26[Constitution of committee. 
 

(1) The interim resolution professional shall file a report certifying constitution of the 
committee to the Adjudicating Authority within two days of the verification of claims 
received under sub-regulation (1) of regulation 12.  

(2) The interim resolution professional shall hold the first meeting of the committee within 
seven days of filing the report under this regulation. 

(3) Where the appointment of resolution professional is delayed, the interim resolution 
professional shall perform the functions of the resolution professional from the fortieth 
day of the insolvency commencement date till a resolution professional is appointed 
under section 22.] 

CHAPTER VI 

MEETINGS OF THE COMMITTEE 
 

18. Meetings of the committee. 
 

 
25 Substituted by Notification No. IBBI/2020-21/GN/REG064, dated 7th August, 2020 (w.e.f. 07-08-2020). Before substitution it 
stood as-  
“(9) The authorised representative shall circulate the agenda to creditors in a class and announce the voting window at least twenty-
four hours before the window opens for voting instructions and keep the voting window open for at least twelve hours.” 

26Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). regulation 17, before 
substitution stood as- 
        “17. First meeting of the committee. 

(1) The interim resolution professional shall file a report certifying constitution of the committee to the Adjudicating   
Authority on or before the expiry of thirty days from the date of his appointment. 

 
(2) The interim resolution professional shall convene the first meeting of the committee within seven days of filing 

the report under this Regulation.”.  
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A resolution professional may convene a meeting of the committee as and when he considers 
necessary, and shall convene a meeting if a request to that effect is made by members of the 
committee representing thirty three per cent of the voting rights. 
 
19. 27[(19) Subject to this Regulation, a meeting of the committee shall be called by giving not 

less than five days’ notice in writing to every participant, at the address it has provided to 
the resolution professional and such notice may be sent by hand delivery, or by post but in 
any event, be served on every participant by electronic means in accordance with 
Regulation 20.  
(2) The committee may reduce the notice period from five days to such other period of not 
less than twenty-four hours, as it deems fit: 
 
Provided that the committee may reduce the period to such other period of not less than 

forty-eight hours if there is any authorised representative.] 
  
20. Service of notice by electronic means. 
 
(1) A notice by electronic means may be sent to the participants through e-mail as a text or as 

an attachment to e-mail or as a notification providing electronic link or Uniform Resource 
Locator for accessing such notice. 
 

(2) The subject line in e-mail shall state the name of the corporate debtor, the place, if any, the 
time and the date on which the meeting is scheduled. 
 

(3) If notice is sent in the form of a non-editable attachment to an e-mail, such attachment shall 
be in the Portable Document Format or in a non-editable format together with a 'link or 
instructions' for recipient for downloading relevant version of the software. 
 

(4) When notice or notifications of availability of notice are sent by an e-mail, the resolution 
professional shall ensure that it uses a system which produces confirmation of the total 
number of recipients e-mailed and a record of each recipient to whom the notice has been 
sent and copy of such record and any notices of any failed transmissions and subsequent 
re-sending shall be retained as ‘‘proof of sending’’. 
 

(5) The obligation of the resolution professional shall be satisfied when he transmits the e-mail 
and he shall not be held responsible for a failure in transmission beyond its control.  
 

 
27Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). regulation 19, before 
substitution stood as- 
    “19. Notice for meetings of the committee. 

(1) Subject to this Regulation, a meeting of the committee shall be called by giving not less than seven days’ notice in writing to every 
participant, at the address it has provided to the resolution professional and such notice may be sent by hand delivery, or by post but in 
any event, be served on every participant by electronic means in accordance with Regulation 20.  

 
(2) The committee may reduce the notice period from seven days to such other period of not less than twenty four hours, as it deems fit.” 
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(6) The notice made available on the electronic link or Uniform Resource Locator shall be 
readable, and the recipient should be able to obtain and retain copies and the resolution 
professional shall give the complete Uniform Resource Locator or address of the website 
and full details of how to access the document or information. 
 

(7) If a participant, other than a member of the committee, fails to provide or update the 
relevant e-mail address to the resolution professional, the non-receipt of such notice by 
such participant of any meeting shall not invalidate the decisions taken at such meeting. 
 

21. Contents of the notice for meeting. 
 

(1) The notice shall inform the participants of the venue, the time and date of the meeting and 
of the option available to them to participate through video conferencing or other audio 
and visual means, and shall also provide all the necessary information to enable 
participation through video conferencing or other audio and visual means. 
 

(2) The notice of the meeting shall provide that a participant may attend and vote in the meeting 
either in person or through an authorised representative: 
 
Provided that such participant shall inform the resolution professional, in advance of the 
meeting, of the identity of the authorised representative who will attend and vote at the 
meeting on its behalf. 
 

28[(3) The notice of the meeting shall contain the following- 
                  (i)  a list of the matters to be discussed at the meeting; 
                  (ii) a list of the issues to be voted upon at the meeting; and  
                  (iii) copies of all documents relevant to the matters to be discussed and the issues    
                        to be voted upon at the meeting.] 
 
(4) The notice of the meeting shall- 

 

 
28 Substituted by Notification No. IBBI/2018-19/GN/REG032 dated 5th October, 2018 (w.e.f. 05.10.2018). Sub-regulation (3), 

prior to the substitution, stood as under:- 

“(3) The notice of the meeting shall- 
 

(a) contain an agenda of the meeting with the following- 
 
(i) a list of the matters to be discussed at the meeting;  
 
(ii) a list of the issues to be voted upon at the meeting; and 

 
(iii) copies of all documents relevant to the matters to be discussed and the issues to be voted upon at the 

meeting; and 
 

(b) state that a vote of the members of the committee shall not be taken at the meeting unless all members are present 
at such meeting.” 
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(a) state the process and manner for voting by electronic means and the time schedule, 
including the time period during which the votes may be cast: 
 

(b) provide the login ID and the details of a facility for generating password and for 
keeping security and casting of vote in a secure manner; and 

 
(c) provide contact details of the person who will address the queries connected with 

the electronic voting. 
 

22. Quorum at the meeting. 
 

(1) A meeting of the committee shall be quorate if members of the committee representing at 
least thirty three percent of the voting rights are present either in person or by video 
conferencing or other audio and visual means: 
 
Provided that the committee may modify the percentage of voting rights required for 
quorum in respect of any future meetings of the committee. 
 

(2) Where a meeting of the committee could not be held for want of quorum, unless the 
committee has previously decided otherwise, the meeting shall automatically stand 
adjourned at the same time and place on the next day. 
 

(3) In the event a meeting of the committee is adjourned in accordance with sub-regulation (2), 
the adjourned meeting shall be quorate with the members of the committee attending the 
meeting.  
 

23. Participation through video conferencing. 
 

(1) The notice convening the meetings of the committee shall provide the participants an 
option to attend the meeting through video conferencing or other audio and visual means 
in accordance with this Regulation. 
 

(2) The resolution professional shall make necessary arrangements to ensure uninterrupted and 
clear video or audio and visual connection. 
 

(3) The resolution professional shall take due and reasonable care- 
 

(a) to safeguard the integrity of the meeting by ensuring sufficient security and 
identification procedures; 

 
(b) to ensure availability of proper video conferencing or other audio and visual 

equipment or facilities for providing transmission of the communications for 
effective participation of the participants at the meeting; 

 
(c) to record proceedings and prepare the minutes of the meeting; 
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(d) to store for safekeeping and marking the physical recording(s) or other electronic 

recording mechanism as part of the records of the corporate debtor; 
 

(e) to ensure that no person other than the intended participants attends or has access 
to the proceedings of the meeting through video conferencing or other audio and 
visual means; and 

 
(f) to ensure that participants attending the meeting through audio and visual means 

are able to hear and see, if applicable, the other participants clearly during the 
course of the meeting: 
 
Provided that the persons, who are differently abled, may make request to the 
resolution professional to allow a person to accompany him at the meeting. 

 
(4) Where a meeting is conducted through video conferencing or other audio and visual means, 

the scheduled venue of the meeting as set forth in the notice convening the meeting, which 
shall be in India, shall be deemed to be the place of the said meeting and all recordings of 
the proceedings at the meeting shall be deemed to be made at such place. 

 
24. Conduct of meeting. 

 
(1) The resolution professional shall act as the chairperson of the meeting of the committee. 

 
(2) At the commencement of a meeting, the resolution professional shall take a roll call when 

every participant attending through video conferencing or other audio and visual means 
shall state, for the record, the following, - 
 
(a) his name; 

 
(b) whether he is attending in the capacity of a member of the committee or any other 

participant; 
 

(c) whether he is representing a member or group of members; 
 

(d) the location from where he is participating; 
 

(e) that he has received the agenda and all the relevant material for the meeting; and 
 

(f) that no one other than him is attending or has access to the proceedings of the 
meeting at the location of that person. 

 
(3) After the roll call, the resolution professional shall inform the participants of the names of 

all persons who are present for the meeting and confirm if the required quorum is complete. 
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(4) The resolution professional shall ensure that the required quorum is present throughout the 
meeting. 
 

(5) From the commencement of the meeting till its conclusion, no person other than the 
participants and any other person whose presence is required by the resolution professional 
shall be allowed access to the place where meeting is held or to the video conferencing or 
other audio and visual facility, without the permission of the resolution professional. 

 
(6) The resolution professional shall ensure that minutes are made in relation to each meeting 

of the committee and such minutes shall disclose the particulars of the participants who 
attended the meeting in person, through video conferencing, or other audio and visual 
means.  
 

(7) The resolution professional shall circulate the minutes of the meeting to all participants by 
electronic means within forty eight hours of the said meeting.  

 
 

CHAPTER VII 
 

VOTING BY THE COMMITTEE 
 

25. Voting by the committee. 
 

(1) The actions listed in section 28(1) shall be considered in meetings of the committee.  
 

(2) Any action other than those listed in section 28(1) requiring approval of the committee may 
be considered in meetings of the committee.  
 

(3) 29[The resolution professional shall take a vote of the members of the committee present in 
the meeting, on any item listed for voting after discussion on the same.] 

 
(4) At the conclusion of a vote at the meeting, the resolution professional shall announce the 

decision taken on items along with the names of the members of the committee who voted 
for or against the decision, or abstained from voting.  

30[(5) The resolution professional shall- 

 
29Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Sub – regulation 3, before 
substitution stood as-  

“(3) Where all members are present in a meeting, the resolution professional shall take a vote of the members of the committee 
on any item listed for voting after discussion on the same.”. 

30 Substituted by Notification No.IBBI/2019-19/REG032, dated 5th October, 2018 (w.e.f. 05.10.2018). Prior to the substitution, 
sub- regulation (5) stood as under:- 

“ (5) The resolution professional shall-  
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(a) circulate the minutes of the meeting by electronic means to all members of the 
committee and the authorised representative, if any, within forty-eight hours of the 
conclusion of the meeting; and 
 
(b) seek a vote of the members who did not vote at the meeting on the matters listed for 
voting, by electronic voting system in accordance with regulation 26 where the voting shall 
be kept open for at least twenty-four hours from the circulation of the minutes. 

 
    (6) The authorised representative shall circulate the minutes of the meeting received under 

sub-regulation (5) to creditors in a class and announce the voting window at least twenty-
four hours before the window opens for voting instructions and keep the voting window 
open for at least twelve hours.] 

 
31[25A. Voting by Authorised Representative. 

         The authorised representative shall cast his vote in respect of each financial creditor or on 
behalf of all financial creditors he represents in accordance with the provisions of sub-
section (3) or sub-section (3A) of section 25A, as the case may be.] 

 

26. Voting through electronic means. 
 

(1) The resolution professional shall provide each member of the committee the means to 
exercise its vote by either electronic means or through electronic voting system in 
accordance with the provisions of this Regulation. 

 
Explanation- For the purposes of these Regulations- 

 
(a) the expressions ‘‘voting by electronic means’’ or ‘‘electronic voting system’’ 

means a ”secured system” based process of display of electronic ballots, recording 
of votes of the members of the committee and the number of votes polled in favour 
or against, such that the voting exercised by way of electronic means gets registered 
and counted in an electronic registry in a centralized server with adequate cyber 
security; 
 

 

(a) circulate the minutes of the meeting by electronic means to all members of the committee within forty-eight hours 

of the conclusion of the meeting; and  

(b) seek a vote of the members who did not vote at the meeting on the matters listed for voting, by electronic voting 

system in accordance with regulation 26 where the voting shall be kept open for twenty-four hours from the 

circulation of the minutes, for.”  

 

31 Inserted by Notification No. IBBI/2019-20/GN/REG052, dated 27th November, 2019 (w.e.f. 28.11.2019). 
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(b) the expression ‘‘secured system’’ means computer hardware, software, and 
procedure that – 

 
(i) are reasonably secure from unauthorized access and misuse; 

 
(ii) provide a reasonable level of reliability and correct operation; 

 
(iii) are reasonably suited to perform the intended functions; and 

 
(iv) adhere to generally accepted security procedures. 

           32[***] 
 
(2) 33[***] 

 
(3) At the end of the voting period, the voting portal shall forthwith be blocked. 

 
(4) At the conclusion of a vote held under this Regulation, the resolution professional shall 

announce and make a written record of the summary of the decision taken on a relevant 
agenda item along with the names of the members of the committee who voted for or 
against the decision, or abstained from voting.  
 

(5) The resolution professional shall circulate a copy of the record made under sub-regulation 
(4) to all participants by electronic means within twenty four hours of the conclusion of the 
voting.  

CHAPTER VIII  
 

CONDUCT OF CORPORATE INSOLVENCY RESOLUTION PROCESS 
 

27. 34[Appointment of registered valuers. 
 

 
32 Omitted by Notification No. IBBI/2019-20/GN/REG052, dated 27th November, 2019 (w.e.f. 28.11.2019). Prior to omission, it 
stood as under:-  

“(1A) The authorised representative shall exercise the votes either by electronic means or through electronic voting system as per 
the voting instructions received by him from the creditors in the class pursuant to sub-regulation (6) of regulation 25.” 

33Omitted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Sub – regulation (2) of 
regulation 26, before omission stood as- 

“(2) Once a vote on a resolution is cast by a member of the committee, such member shall not be allowed to change it 
subsequently.” 

34Substituted by Notification No. IBBI/2017-18/GN/REG024, dated 6th February, 2018 (w.e.f. 06-02-2018). Prior to this 
substitution, Regulation 27, stood as under: -   
“27. Appointment of registered valuers:- The interim resolution professional shall within seven days of his appointment, appoint 
two registered valuers to determine the liquidation value of the corporate debtor in accordance with Regulation 35: 
Provided that the following persons shall not be appointed as registered valuers: 
(a) a relative of the interim resolution professional;  
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The resolution professional shall within 35[ seven days of his appointment, but not later 
than forty-seventh day from the insolvency commencement date], appoint two registered 
valuers to determine the fair value and the liquidation value of the corporate debtor in 
accordance with regulation 35:  
Provided that the following persons shall not be appointed as registered valuers, namely:  
(a) a relative of the resolution professional;  
(b) a related party of the corporate debtor;  
(c) an auditor of the corporate debtor at any time during the five years preceding the 
insolvency commencement date; or  
(d) a partner or director of the insolvency professional entity of which the resolution 
professional is a partner or director.] 

 
  

28. Transfer of debt due to creditors. 
 

(1) In the event a creditor assigns or transfers the debt due to such creditor  to any other person 
during the insolvency resolution process period, both parties shall provide the interim 
resolution professional or the resolution professional, as the case may be, the terms of such 
assignment or transfer and the identity of the assignee or transferee. 
 

(2) The resolution professional shall notify each participant and the Adjudicating Authority of 
any resultant change in the committee within two days of such change. 
 

29. Sale of assets outside the ordinary course of business. 
 

(1) The resolution professional may sell unencumbered asset(s) of the corporate debtor, other 
than in the ordinary course of business, if he is of the opinion that such a sale is necessary 
for a better realisation of value under the facts and circumstances of the case: 
 
Provided that the book value of all assets sold during corporate insolvency resolution 
process period in aggregate under this sub-regulation shall not exceed ten percent of the 
total claims admitted by the interim resolution professional.  
 

(2) A sale of assets under this Regulation shall require the 36[ approval of the committee by a 
vote of sixty-six per cent of voting share of the members]. 

 
(b) a related party of the corporate debtor; 
(c) an auditor of the corporate debtor in the five years preceding the insolvency commencement date; or 
(d) a partner or director of the insolvency professional entity.”. 
 

35 Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). The words before 
substitution stood as- 

“seven days of his appointment”. 

36 Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). The words before 
substitution stood as- 
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(3) A bona fide purchaser of assets sold under this Regulation shall have a free and marketable 

title to such assets notwithstanding the terms of the constitutional documents of the 
corporate debtor, shareholders’ agreement, joint venture agreement or other document of a 
similar nature. 

 
30. Assistance of local district administration. 
 
The interim resolution professional or the resolution professional, as the case may be, may make 
an application to the Adjudicating Authority for an order seeking the assistance of the local district 
administration in discharging his duties under the Code or these Regulations. 
 

37[30 A. Withdrawal of application.  
 
(1) An application for withdrawal under section 12A may be made to the Adjudicating 

Authority – 
  
(a) before the constitution of the committee, by the applicant through the interim 

resolution professional; 
  

(b) after the constitution of the committee, by the applicant through the interim resolution 
professional or the resolution professional, as the case may be: 

    
Provided that where the application is made under clause (b) after the issue of invitation 

for expression of interest under regulation 36A, the applicant shall state the reasons 
justifying withdrawal after issue of such invitation.  

 
(2) The application under sub-regulation (1) shall be made in Form FA of the Schedule 

accompanied by a bank guarantee- 
 

 
“approval of the committee”. 
37Substituted by Notification No. IBBI/2019-20/GN/REG048, dated 25th July, 2019 (w.e.f. 25-07-2019). Prior to substitution, it 
stood as: 

“30A. Withdrawal of application.  
(1) An application for withdrawal under section 12A shall be submitted to the interim resolution professional or the resolution 
professional, as the case may be, in Form FA of the Schedule before issue of invitation for expression of interest under regu lation 
36A.  
(2) The application in sub-regulation (1) shall be accompanied by a bank guarantee towards estimated cost incurred for purposes 
of clauses (c) and (d) of regulation 31 till the date of application.  
(3) The committee shall consider the application made under sub-regulation (1) within seven days of its constitution or seven days 
of receipt of the application, whichever is later.  
(4) Where the application is approved by the committee with ninety percent voting share, the resolution professional shall su bmit 
the application under sub-regulation (1) to the Adjudicating Authority on behalf of the applicant, within three days of such approval.  
(5) The Adjudicating Authority may, by order, approve the application submitted under sub-regulation (4).” 
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(a) towards estimated expenses incurred on or by the interim resolution professional for 
purposes of regulation 33, till the date of filing of the application under clause (a) of sub-
regulation (1); or 

 
(b) towards estimated expenses incurred for purposes of clauses (aa), (ab), (c) and (d) of 
regulation 31, till the date of filing of the application under clause (b) of sub-regulation (1). 

 
(3) Where an application for withdrawal is under clause (a) of sub-regulation (1), the interim 

resolution professional shall submit the application to the Adjudicating Authority on behalf 
of the applicant, within three days of its receipt. 
 

(4) Where an application for withdrawal is under clause (b) of sub-regulation (1), the 
committee shall consider the application, within seven days of its receipt. 
 

(5) Where the application referred to in sub-regulation (4) is approved by the committee with 
ninety percent voting share, the resolution professional shall submit such application along 
with the approval of the committee, to the Adjudicating Authority on behalf of the 
applicant, within three days of such approval.  
 

(6) The Adjudicating Authority may, by order, approve the application submitted under sub-
regulation (3) or (5). 

 
(7) Where the application is approved under sub-regulation (6), the applicant shall deposit an 

amount, towards the actual expenses incurred for the purposes referred to in clause (a) or 
clause (b) of sub-regulation (2) till the date of approval by the Adjudicating Authority, as 
determined by the interim resolution professional or resolution professional, as the case 
may be, within three days of such approval, in the bank account of the corporate debtor, 
failing which the bank guarantee received under sub-regulation (2) shall be invoked, 
without prejudice to any other action permissible against the applicant under the Code.] 

 
CHAPTER IX 

 
INSOLVENCY RESOLUTION PROCESS COSTS 

 
31. Insolvency resolution process costs. 
 
“Insolvency resolution process costs” under Section 5(13)(e) shall mean- 
  
(a) amounts due to suppliers of essential goods and services under Regulation 32; 
 
38[(aa) fee payable to authorised representative under 39[sub-regulation (8)] of regulation 16A; 

 
38Inserted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018).    
39 Substituted by Notification No. IBBI/2019-20/GN/REG048, dated 25th July, 2019 (w.e.f. 25-07-2019). Prior to substitution it 
stood as: “sub-regulation (7)”. 
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(ab) out of pocket expenses of authorised representative for discharge of his functions under 

40[section 25A];] 
 
(b) amounts due to a person whose rights are prejudicially affected on account of the 

moratorium imposed under section 14(1)(d); 
 
(c) expenses incurred on or by the interim resolution professional to the extent ratified under 

Regulation 33;  
 
(d) expenses incurred on or by the resolution professional fixed under Regulation 34; and 
 
(e) other costs directly relating to the corporate insolvency resolution process and approved by 

the committee. 
 
32. Essential supplies. 
 
The essential goods and services referred to in section 14(2) shall mean- 

 
(1) electricity; 

 
(2) water;  
 
(3) telecommunication services; and 

 
(4) information technology services, 

 
to the extent these are not a direct input to the output produced or supplied by the corporate debtor. 

 
Illustration- Water supplied to a corporate debtor will be essential supplies for drinking and 
sanitation purposes, and not for generation of hydro-electricity. 
 
33. Costs of the interim resolution professional. 

 
(1) The applicant shall fix the expenses to be incurred on or by the interim resolution 

professional. 
 
(2) The Adjudicating Authority shall fix expenses where the applicant has not fixed expenses 

under sub-regulation (1). 
 

 
40 Substituted by Notification No. IBBI/2019-20/GN/REG048, dated 25th July, 2019 (w.e.f. 25-07-2019). Prior to substitution, it 
stood as: “section 25”. 
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(3) The applicant shall bear the expenses which shall be reimbursed by the committee to the 
extent it ratifies. 

 
(4) The amount of expenses ratified by the committee shall be treated as insolvency resolution 

process costs. 
 
41[ Explanation. - For the purposes of this regulation, “expenses” include the fee to be paid to the 
interim resolution professional, fee to be paid to insolvency professional entity, if any, and fee to 
be paid to professionals, if any, and other expenses to be incurred by the interim resolution 
professional.] 
 
34. Resolution professional costs. 

 
The committee shall fix the expenses to be incurred on or by the resolution professional and the 
expenses shall constitute insolvency resolution process costs. 
 
42[Explanation. - For the purposes of this regulation, “expenses” include the fee to be paid to the 
resolution professional, fee to be paid to insolvency professional entity, if any, and fee to be paid 
to professionals, if any, and other expenses to be incurred by the resolution professional. 
 
43[34 A. Disclosure of Costs. 
 The interim resolution professional or the resolution professional, as the case may be, shall 
disclose item wise insolvency resolution process costs in such manner as may be required by the 
Board.] 

CHAPTER X 
 

          RESOLUTION PLAN 
 

35.  44[Fair value and Liquidation value.  

 
41Substituted by Notification No. IBBI/2017-18/ GN/ REG030, dated 27th March, 2018 (w.e.f.01-04-2018). The explanation to 
Regulation 33, before substitution, stood as under: 
“Explanation- For the purposes of this Regulation, “expenses” mean the fee to be paid to the interim resolution professional and 

other expenses, including the cost of engaging professional advisors, to be incurred by the interim resolution professional.”. 
 
42Substituted by Notification No. IBBI/2017-18/ GN/ REG030, dated 27th March, 2018 (w.e.f.01-04-2018). The explanation to 
Regulation 34, before substitution, stood as under: 
“Explanation- For the purposes of this Regulation, “expenses” mean the fee to be paid to the resolut ion professional and other 
expenses, including the cost of engaging professional advisors, to be incurred by the resolution professional.”. 

43Inserted by Notification No. IBBI/2017-18/ GN/ REG030, dated 27th March, 2018 (w.e.f.01-04-2018). 

44Substituted by Notification No. IBBI/2017-18/ GN/ REG024, dated 6th February, 2018 (w.e.f. 06-02-2018). Prior to this 
substitution, Regulation 35 stood as under: -   

“35. Liquidation value. 
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(1)  Fair value and liquidation value shall be determined in the following manner:-  

 
 (a) the two registered valuers appointed under regulation 27 shall submit to the resolution 

professional an estimate of the fair value and of the liquidation value computed in 
accordance with internationally accepted valuation standards, after physical verification of 
the inventory and fixed assets of the corporate debtor;   

 
 (b) if in the opinion of the resolution professional, the two estimates of a value are 

significantly different, he may appoint another registered valuer who shall submit an 
estimate of the value computed in the same manner; and  

 
 (c) the average of the two closest estimates of a value shall be considered the fair value or the 

liquidation value, as the case may be.  
  
(2)   After the receipt of resolution plans in accordance with the Code and these regulations, the 

resolution professional shall provide the fair value and the liquidation value to every member 
of the committee in electronic form, on receiving an undertaking from the member to the 
effect that such member shall maintain confidentiality of the fair value and the liquidation 
value and shall not use such values to cause an undue gain or undue loss to itself or any other 
person and comply with the requirements under sub-section (2) of section 29: 

 
 (3) The resolution professional and registered valuers shall maintain confidentiality of the fair     

         value and the liquidation value.”.] 
 

 
(1) Liquidation value is the estimated realizable value of the assets of the corporate debtor if the corporate debtor were to be 

liquidated on the insolvency commencement date. 
(2) Liquidation value shall be determined in the following manner: 

(a) the two registered valuers appointed under Regulation 27 shall submit to the interim resolution professional or 
the resolution professional, as the case may be, an estimate of the liquidation value computed in accordance 
with internationally accepted valuation standards, after physical verification of the inventory and fixed assets 
of the corporate debtor;  

(b) if in the opinion of the interim resolution professional or the resolution professional, as the case may be, the 
two estimates are significantly different, he may appoint another registered valuer who shall submit an estimate 
computed in the same manner; and 

(c) the average of the two closest estimates shall be considered the liquidation value. 
(3) 44“ After the receipt of resolution plans in accordance with the Code and these regulations, the resolution professional 

shall provide the liquidation value to every member of the committee in electronic form, on receiving an undertaking 
from the member to the effect that such member shall maintain confidentiality of the liquidation value and shall not use 
such value to cause an undue gain or undue loss to itself or any other person and comply with the requirements under 
sub-section (2) of section 29.”; 

(4) 44“Subject to sub-regulation (3), the interim resolution professional or the resolution professional, as the case may be, 
shall maintain confidentiality of the liquidation value.”. 
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45[35A. Preferential and other transactions.  

(1) On or before the seventy-fifth day of the insolvency commencement date, the resolution 
professional shall form an opinion whether the corporate debtor has been subjected to any 
transaction covered under sections 43, 45, 50 or 66.    

(2) Where the resolution profesional is of the opinion that the corporate debtor has been subjected 
to any transactions covered under sections 43, 45, 50 or 66, he shall make a determination on 
or before the one hundred and fifteenth day of the insolvency commencement date, under 
intimation to the Board.    

(3) Where the resolution profesional makes a determination under sub-regulation (2),  he shall 
apply to the Adjudicating Authority for appropriate relief on or before the one hundred and 
thirty-fifth day of the insolvency commencement date.] 

36. Information memorandum. 
 

(1) 46[(1) Subject to sub-regulation (4), the resolution professional shall submit the information 
memorandum in electronic form to each member of the committee within two weeks of his 
appointment, but not later than fifty-fourth day from the insolvency commencement date, 

whichever is earlier.] 
 

 
(2) The information memorandum shall contain the following details of the corporate debtor- 

 
(a) 47[assets and liabilities with such description, as on the insolvency commencement 

date, as are generally necessary for ascertaining their values. 

 
45Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Regulation 35 A (which 
was inserted by Notification No. IBBI/2017-18/GN/ REG030, dated 27th March, 2018 (w.e.f.01-04-2018)), before substitution 
stood as under – 
“35 A. Identification of Resolution Applicant.-  
The resolution professional shall identify the prospective resolution applicants on or before the 105th day from the insolvency 

commencement date.” 
 
46 Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Regulation 36 (1) before 
substitution, stood as -  

“(1) Subject to sub-regulation (4), the resolution professional shall submit the information memorandum in electronic 
form to-  
(a) each member of the committee within two weeks of his appointment as resolution   
     professional; and  
(b) to each prospective resolution applicant latest by the date of invitation of resolution   

     plan under clause (h) of sub-section (2) of section 25 of the Code.” 
 

47Substituted by Notification No. IBBI/2017-18/ GN/ REG024, dated 6th Feb, 2018 (w.e.f. 06.02.2018) for Regulation 36 (2) (a). 
Prior to this substitution, Regulation 36(2)(a) stood as under: - 
“36(2)(a) assets and liabilities, as on the insolvency commencement date, classified into appropriate categories for easy 
identification, with estimated values assigned to each category.”. 
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Explanation: ‘Description’ includes the details such as date of acquisition, cost of 
acquisition, remaining useful life, identification number, depreciation charged, 
book value, and any other relevant details.] 

 
(b) the latest annual financial statements; 

 
(c) audited financial statements of the corporate debtor for the last two financial years 

and provisional financial statements for the current financial year made up to a date 
not earlier than fourteen days from the date of the application; 

 
(d) a list of creditors containing the names of creditors, the amounts claimed by them, 

the amount of their claims admitted and the security interest, if any, in respect of 
such claims;  

 
(e) particulars of a debt due from or to the corporate debtor with respect to related 

parties;  
 

(f) details of guarantees that have been given in relation to the debts of the corporate 
debtor by other persons, specifying which of the guarantors is a related party;  
 

(g) the names and addresses of the members or partners holding at least one per cent 
stake in the corporate debtor along with the size of stake; 
 

(h) details of all material litigation and an ongoing investigation or proceeding initiated 
by Government and statutory authorities; 
 

(i) the number of workers and employees and liabilities of the corporate debtor 
towards them; 

 
(j) 48[***]  

 
(k) 49[***]  
 
(l) other information, which the resolution professional deems relevant to the 

committee. 
 

(3) A member of the committee may request the resolution professional for further information 
of the nature described in this Regulation and the resolution professional shall provide such 
information to all members within reasonable time if such information has a bearing on the 
resolution plan. 
 

 
48 Clause (j) omitted by Notification No. IBBI/2017-18/GN/REG022, dated 31st December, 2017 (w.e.f. 31-12-2017). Prior to its 
omission, it stood as “(j) the liquidation value;”. 
49 Clause (k) omitted by Notification No. IBBI/2017-18/ GN/ REG022, dated 31st December, 2017 (w.e.f. 31-12-2017). Prior to its 
omission, it stood as, “(k) the liquidation value due to operational creditors;”. 
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(4) 50[The resolution professional shall share the information memorandum after receiving an 
undertaking from a member of the committee 51[***] to the effect that such member or 
resolution applicant shall maintain confidentiality of the information and shall not use such 
information to cause an undue gain or undue loss to itself or any other person and comply 
with the requirements under sub-section (2) of section 29.] 

 
 

52[36A. Invitation for expression of interest.   
 

(1) The resolution professional shall publish brief particulars of the invitation for expression of 
interest in Form G of the Schedule at the earliest, not later than seventy-fifth day from the 
insolvency commencement date, from interested and eligible prospective resolution 
applicants to submit resolution plans.  

 
(2) The resolution professional shall publish Form G-  

 
50Substituted by Notification No. IBBI/2017-18/ GN/ REG024, dated 6th February, 2018 (w.e.f. 06-02-2018). Prior to this 
substitution, Regulation 36(4) stood as under: 
“36(4) The interim resolution professional or the resolution professional, as the case may be, shall share the information 
memorandum after receiving an undertaking from a member of the committee or a potential resolution applicant to the effect that 
such member or resolution applicant shall maintain confidentiality of the information and shall not use such information to cause 
an undue gain or undue loss to itself or any other person and comply with the requirements under section 29(2).” 
 
51Omitted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Before omission the words 
stood as – 
“or a prospective resolution applicant”. 
52 Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Regulation 36 A, before 
substitution stood as – 

 “36A. Invitation of Resolution Plans  
 

(1)  The resolution professional shall issue an invitation , including evaluation matrix, to the prospective resolution applicants 

in accordance with clause (h) of sub-section (2) of section 25, to submit resolution plans at least thirty days before the 
last date of submission of resolution plans. 
 

(2)   Where the invitation does not contain the evaluation matrix, the resolution professional shall issue, with the approval of 
the committee, the evaluation matrix to the prospective resolution applicants at least fifteen days before the last date for 
submission of resolution plans. 
 

(3)   The resolution professional may modify the invitation, the evaluation matrix or both with the approval of the committee 
within the timelines given under sub-regulation (1) or sub-regulation (2), as the case may be.  
 

    (4)  The timelines specified under this regulation shall not apply to an ongoing corporate  
           insolvency resolution process- 
 

(a) where a period of less than thirty-seven days is left for submission of resolution plans under sub-regulation (1); 
  (b)  where a period of less than eighteen days is left for submission of resolution plans 
        under sub-regulation (2). 
  

(5)  The resolution professional shall publish brief particulars of the invitation in Form G of the Schedule:  

(a) on the website, if any, of the corporate debtor; and 

            (b) on the website, if any, designated by the Board for the purpose.” 
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(i) in one English and one regional language newspaper with wide circulation at the location 
of the registered office and principal office, if any, of the corporate debtor and any 
other location where in the opinion of the resolution professional, the corporate debtor 
conducts material business operations;  

(ii) on the website, if any, of the corporate debtor;  
(iii) on the website, if any, designated by the Board for the purpose; and  
(iv) in any other manner as may be decided by the committee. 
 

(3) The Form G in the Schedule shall - 
(a) state where the detailed invitation for expression of interest can be downloaded or 

obtained from, as the case may be; and 
(b) provide the last date for submission of expression of interest which shall not be less than 

fifteen days from the date of issue of detailed invitation.  
 

(4) The detailed invitation referred to in sub-regulation (3) shall- 
(a) specify the criteria for prospective resolution applicants, as approved by the committee 

in accordance with clause (h) of sub-section (2) of section 25; 
(b) state the ineligibility norms under section 29A to the extent applicable for prospective 

resolution applicants;  
(c) provide such basic information about the corporate debtor as may be required by a 

prospective resolution applicant for expression of interest; and 
(d) not require payment of any fee or any non-refundable deposit for submission of 

expression of interest. 
 

(5) A prospective resolution applicant, who meet the requirements of the invitation for expression 
of interest, may submit expression of interest within the time specified in the invitation under 
clause (b) of sub-regulation (3). 
 

(6) The expression of interest received after the time specified in the invitation under clause (b) of 
sub-regulation (3) shall be rejected.  
 

(7) An expression of interest shall be unconditional and be accompanied by-  
(a) an undertaking by the prospective resolution applicant that it meets the criteria 

specified by the committee under clause (h) of sub-section (2) of section 25; 
(b) relevant records in evidence of meeting the criteria under clause (a); 
(c) an undertaking by the prospective resolution applicant that it does not suffer from 

any ineligibility under section 29A to the extent applicable; 
(d) relevant information and records to enable an assessment of ineligibility under clause 

(c);  
(e) an undertaking by the prospective resolution applicant that it shall intimate the 

resolution professional forthwith if it becomes ineligible at any time during the 
corporate insolvency resolution process; 

(f) an undertaking by the prospective resolution applicant that every information and 
records provided in expression of interest is true and correct and discovery of any 
false information or record at any time will render the applicant ineligible to submit 
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resolution plan, forfeit any refundable deposit, and attract penal action under the 
Code; and 

(g) an undertaking by the prospective resolution applicant to the effect that it shall 
maintain confidentiality of the information and shall not use such information to 
cause an undue gain or undue loss to itself or any other person and comply with the 
requirements under sub-section (2) of section 29.  
 

(8) The resolution professional shall conduct due diligence based on the material on record in 
order to satisfy that the prospective resolution applicant complies with- 
(a) the provisions of clause (h) of sub-section (2) of section 25;  
(b) the applicable provisions of section 29A, and 
(c) other requirements, as specified in the invitation for expression of interest. 

 
(9) The resolution professional may seek any clarification or additional information or document 

from the prospective resolution applicant for conducting due diligence under sub-

regulation (8). 
 
(10) The resolution professional shall issue a provisional list of eligible prospective resolution 

applicants within ten days of the last date for submission of expression of interest to the 
committee and to all prospective resolution applicants who submitted the expression of 
interest.  

 
(11)  Any objection to inclusion or exclusion of a prospective resolution applicant in the 

provisional list referred to in sub-regulation (10) may be made with supporting documents 
within five days from the date of issue of the provisional list. 

 
(12) On considering the objections received under sub-regulation (11), the resolution 

professional shall issue the final list of prospective resolution applicants within ten days of 

the last date for receipt of objections, to the committee.] 

 
53[36B. Request for resolution plans.  
 

(1) The resolution professional shall issue the information memorandum, evaluation matrix 
and a request for resolution plans, within five days of the date of issue of the provisional 
list under sub-regulation (10) of regulation 36A to -  
(a) every prospective resolution applicant in the provisional list; and 
(b) every prospective resolution applicant who has contested the decision of the resolution 

professional against its non-inclusion in the provisional list. 
 

 
53Inserted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). 
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(2) The request for resolution plans shall detail each step in the process, and the manner and 
purposes of interaction between the resolution professional and the prospective resolution 
applicant, along with corresponding timelines. 
 

(3)  The request for resolution plans shall allow prospective resolution applicants a minimum 
of thirty days to submit the resolution plan(s). 
 

(4) The request for resolution plans shall not require any non-refundable deposit for 
submission of or along with resolution plan. 
 

 54[(4A) The request for resolution plans shall require the resolution applicant, in case its 
resolution plan is approved under sub-section (4) of section 30, to provide a performance 
security within the time specified therein and such performance security shall stand 
forfeited if the resolution applicant of such plan, after its approval by the Adjudicating 
Authority, fails to implement or contributes to the failure of implementation of that plan in 
accordance with the terms of the plan and its implementation schedule. 

 
Explanation I. – For the purposes of this sub-regulation, “performance security” shall mean 

security of such nature, value, duration and source, as may be specified in the request for 
resolution plans with the approval of the committee, having regard to the nature of 
resolution plan and business of the corporate debtor.  
 
Explanation II. – A performance security may be specified in absolute terms such as 
guarantee from a bank for Rs. X for Y years or in relation to one or more variables such as 
the term of the resolution plan, amount payable to creditors under the resolution plan, etc.] 
  

(5) Any modification in the request for resolution plan or the evaluation matrix issued under 
sub-regulation (1), shall be deemed to be a fresh issue and shall be subject to timeline under 
sub-regulation (3). 
 

(6) The resolution professional may, with the approval of the committee, extend the timeline 
for submission of resolution plans. 
 

(7) The resolution professional may, with the approval of the committee, re-issue request for 
resolution plans, if the resolution plans received in response to an earlier request are not 
satisfactory, subject to the condition that the request is made to all prospective resolution 
applicants in the final list: 
Provided that provisions of sub-regulation (3) shall not apply for submission of resolution 
plans under this sub-regulation.] 
 

 
54Inserted by Notification No. IBBI/2019-20/GN/REG040, dated 24th January, 2019 (w.e.f. 24.01-2019). 
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37. 55[Resolution plan. 
 
A resolution plan shall provide for the measures, as may be necessary, for insolvency 
resolution of the corporate debtor for maximization of value of its assets, including but not 
limited to the following: -  
(a) transfer of all or part of the assets of the corporate debtor to one or more persons; 

 
(b) sale of all or part of the assets whether subject to any security interest or not; 

 
         56[(ba) restructuring of the corporate debtor, by way of merger, amalgamation and demerger;] 

 
(c) the substantial acquisition of shares of the corporate debtor, or the merger or 

consolidation of the corporate debtor with one or more persons; 
 

57[(ca) cancellation or delisting of any shares of the corporate debtor, if applicable;] 

 
(d) satisfaction or modification of any security interest; 

 
(e) curing or waiving of any breach of the terms of any debt due from the corporate debtor; 

 
(f) reduction in the amount payable to the creditors; 

 
(g) extension of a maturity date or a change in interest rate or other terms of a debt due 

from the corporate debtor; 

 
(h) amendment of the constitutional documents of the corporate debtor; 

 

 
55Substituted Notification No. IBBI/2017-18/GN/REG024, dated 6th February, 2018 (w.e.f. 06.02.2018). Prior to this substitution, 
Regulation 37, stood as under:- 

“(37) (1) A resolution plan may provide for the measures required for implementing it, including but not limited to the following-  
 

(a) transfer of all or part of the assets of the corporate debtor to one or more persons;  
(b) sale of all or part of the assets whether subject to any security interest or not; 
(c) the substantial acquisition of shares of the corporate debtor, or the merger or consolidation of the corporate 

debtor with one or more persons;  
(d) satisfaction or modification of any security interest;  
(e) curing or waiving of any breach of the terms of any debt due from the corporate debtor; 
(f)  reduction in the amount payable to the creditors; 
(g) extension of a maturity date or a change in interest rate or other terms of a debt due from the corporate debtor; 
(h) amendment of the constitutional documents of the corporate debtor; 
(i) issuance of securities of the corporate debtor, for cash, property, securities, or in exchange for claims or 

interests, or other appropriate purpose; and 
(j) obtaining necessary approvals from the Central and State Governments and other authorities.” 

56Inserted by Notification No. IBBI/2019-20/GN/REG052, dated 27th November, 2019 (w.e.f. 28.11.2019).  
57Inserted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04.07.2018). 
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(i) issuance of securities of the corporate debtor, for cash, property, securities, or in 
exchange for claims or interests, or other appropriate purpose;  
 
(j) change in portfolio of goods or services produced or rendered by the corporate debtor;  
 
(k) change in technology used by the corporate debtor; and 

 
(l) obtaining necessary approvals from the Central and State Governments and other 

authorities.] 
 

38. Mandatory contents of the resolution plan. 
 
58[(1) The amount payable under a resolution plan - 

(a)   to the operational creditors shall be paid in priority over financial creditors; and 
(b) to the financial creditors, who have a right to vote under sub-section (2) of section 21 

and did not vote in favour of the resolution plan, shall be paid in priority over financial 
creditors who voted in favour of the plan.]                                                                                                                                                                                                                                                                                                                                                                                                                          

 
59[(1A) A resolution plan shall include a statement as to how it has dealt with the interests of all 
            stakeholders, including financial creditors and operational creditors, of the corporate  

            debtor.] 
   60[(IB) A resolution plan shall include a statement giving details if the resolution applicant or 
any of its related parties has failed to implement or contributed to the failure of implementation of 
any other resolution plan approved by the Adjudicating Authority at any time in the past.] 

 
(2) A resolution plan shall provide: 

 
(a) the term of the plan and its implementation schedule; 
 
(b) the management and control of the business of the corporate debtor during its term; 

and  
 
(c) adequate means for supervising its implementation. 

61[(3) A resolution plan shall demonstrate that – 
 

58  Substituted by Notification No. IBBI/2019-20/GN/REG052, dated 27th November, 2019 (w.e.f. 28.11.2019). Before 
substitution, sub- regulation (1) stood as under: - 
“(1) The amount due to the operational creditors under a resolution plan shall be given priority in payment over financial creditors.” 
 
59 Inserted by Notification No. IBBI/2017-18/ GN/ REG018, dated 5th October, 2017 (w.e.f. 5-10-2017). 
60 Inserted by Notification No. IBBI/2019-20/ GN/ REG040, dated 24th January, 2019 (w.e.f. 24-01-2019). 
61 Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Sub – regulation (3) of 
Regulation 38 before substitution stood as – 

“A resolution plan shall contain details of the resolution applicant and other connected   persons to enable the committee to  assess 
the credibility of such applicant and other connected persons to take a prudent decision while considering the resolution 
plan for its approval. 
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(a) it addresses the cause of default; 
(b) it is feasible and viable; 
(c) it has provisions for its effective implementation; 
(d) it has provisions for approvals required and the timeline for the same; and 
(e) the resolution applicant has the capability to implement the resolution plan.] 

 
39. Approval of resolution plan. 

 
62[(1) A prospective resolution applicant in the final list may submit resolution plan or plans 

prepared in accordance with the Code and these regulations to the resolution professional 
electronically within the time given in the request for resolution plans under regulation 36B along 
with  

(a) an affidavit stating that it is eligible under section 29A to submit resolution plans;  
63[***] 

(c) an undertaking by the prospective resolution applicant that every information and records 
provided in connection with or in the resolution plan is true and correct and discovery of false 
information and record at any time will render the applicant ineligible to continue in the 
corporate insolvency resolution process, forfeit any refundable deposit, and attract penal 
action under the Code.  

(1A) A resolution plan which does not comply with the provisions of sub-regulation (1) shall be 

rejected.] 
 

Explanation: For the purposes of this sub-regulation, -  
 

(i) ‘details shall include the following in respect of the resolution applicant and other connected person, namely: 
- 

(a)   identity;  
(b) conviction for any offence, if any, during the preceding five years; 
(c) criminal proceedings pending, if any;  
(d) disqualification, if any, under Companies Act, 2013, to act as a director;  
(e) identification as a willful defaulter, if any, by any bank or financial institution or consortium thereof in 

accordance with the guidelines of the Reserve Bank of India;  
(f) debarment, if any, from accessing to, or trading in, securities markets under any order or directions of the 

Securities and Exchange Board of India, and 
(g) transactions, if any, with the corporate debtor in the preceding two years. 

 
                      (ii) the expression ‘connected persons’ means- 
 

(a) persons who are promoters or in the management or control of the resolution applicant; 
(b) persons who will be promoters or in management or control of the business the corporate debtor 

during the implementation of the resolution plan; 
(c) holding company, subsidiary company, associate company and related party of the persons referred 

to in items (a) and (b).” 
62Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Sub – regulation (1) of 
regulation 39 before substituted stood as – 

“(1) A resolution applicant shall submit resolution plan(s) prepared in accordance with the Code and these regulations to 
the resolution professional within the time given in the invitation made under clause (h) of sub-section (2) of section 25.” 

 
63 Omitted by Notification No. IBBI/2018-19/GN/REG032, dated 5th October, 2018 (w.e.f.05-10-2018). Clause (b), before 
omission, stood as under: 

“(b) an undertaking that it will provide for additional funds to the extent required for the purposes under sub-regulation (1) of 
regulation 38; and” 
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64(2) [The   resolution   professional   shall submit to the committee   all   resolution plans   

which comply with the requirements of the Code and regulations made thereunder along 
with the details of following transactions, if any, observed, found or determined by him: - 

 
(a) preferential transactions under section 43;  
(b) undervalued transactions under section 45;  
(c) extortionate credit transactions under section 50; and 
(d) fraudulent transactions under section 66,                 

            and the orders, if any, of the adjudicating authority in respect of such transactions.] 
 
65[(3) The committee shall- 

(a) evaluate the resolution plans received under sub-regulation (2) as per evaluation matrix; 
(b) record its deliberations on the feasibility and viability of each resolution plan; and  
(c) vote on all such resolution plans simultaneously. 
 

(3A) Where only one resolution plan is put to vote, it shall be considered approved if it receives  
requisite votes. 
 
(3B) Where two or more resolution plans are put to vote simultaneously, the resolution plan, which 
receives the highest votes, but not less than requisite votes, shall be considered as approved: 

Provided that where two or more resolution plans receive equal votes, but not less than 
requisite votes, the committee shall approve any one of them, as per the tie-breaker formula 
announced before voting:  

Provided further that where none of the resolution plans receives requisite votes, the 
committee shall again vote on the resolution plan that received the highest votes, subject to the 
timelines under the Code. 

     
Illustration. - The committee is voting on two resolution plans, namely, A and B, simultaneously. 
The voting outcome is as under:   

Voting 
outcome 

% of votes in favour of  Status of approval 
Plan A Plan B 

1 55 60 No Plan is approved, as neither of the Plans 
received requisite votes. The committee shall vote 
again on Plan B, which received the higher votes, 
subject to the timelines under the Code. 

 
64 Substituted by Notification No. IBBI/2017-18/GN/REG019, dated 7th November, 2017 (w.e.f. 7-11-2017). Prior to this 

substitution, Regulation     39(2) stood as under: -   
“39(2) The resolution professional shall present all resolution plans that meet the requirements of the Code and these Regulations 

to the committee for its consideration” 
65Substituted by Notification No. IBBI/2020-21/GN/REG064, dated 7rd August, 2020 (w.e.f. 07-08-2020). Prior to this substitution, 
Regulation 39(3) stood as under: 
“[(3) The committee shall evaluate the resolution plans received under sub-regulation (1) strictly as per the evaluation matrix to 

identify the best resolution plan and may approve it with such modifications as it deems fit : 

   Provided that the committee shall record its deliberations on the feasibility and viability of the resolution plans.]” 
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2 70 75 Plan B is approved, as it received higher votes, 
which is not less than requisite votes.  

3 75 75 The committee shall approve either Plan A or Plan 
B, as per the tie-breaker formula announced before 
voting.] 

 
66[***] 
67[(4) The resolution professional shall endeavour to submit the resolution plan approved by the 
committee to the Adjudicating Authority at least fifteen days before the maximum period for 
completion of corporate insolvency resolution process under section 12, along with a compliance 
certificate in 68[Form H of the Schedule and the evidence of receipt of performance security 

required under sub-regulation (4A) of regulation 36B.]] 
 

(5) The resolution professional shall forthwith send a copy of the order of the Adjudicating 
Authority approving or rejecting a resolution plan to the participants and the resolution 
applicant. 

(6) A provision in a resolution plan which would otherwise require the consent of the members 
or partners of the corporate debtor, as the case may be, under the terms of the constitutional 
documents of the corporate debtor, shareholders’ agreement, joint venture agreement or other 

document of a similar nature, shall take effect notwithstanding that such consent has not been 
obtained. 

(7) No proceedings shall be initiated against the interim resolution professional or the resolution 
professional, as the case may be, for any actions of the corporate debtor, prior to the insolvency 
commencement date. 

(8) A person in charge of the management or control of the business and operations of the 
corporate debtor after a resolution plan is approved by the Adjudicating Authority, may make 

 
66 Omitted by Notification No. IBBI/2018-19/GN/REG032, dated 5th October, 2018 (w.e.f. 05-10-2018). Sub - Regulation (3A), 
before omission, stood as:  

“66[(3A) The committee shall, while approving the resolution plan under sub-section (4) of section (30), specify the amounts 
payable from resources under the resolution plan for the purposes under sub-regulation (1) of regulation 38.]” 
67Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). Sub–regulation (4) of 
Regulation 39 before substitution stood as-    

“(4)The resolution professional shall submit the resolution plan approved by the committee to the Adjudicating Authority, at least 
fifteen days before the expiry of the maximum period permitted under section 12 for the completion of the corporate insolvency 
resolution process, with the certification that- 

(a) the contents of the resolution plan meet all the requirements of the Code and the Regulations; and 
 

(b) the resolution plan has been approved by the committee: 
   

Provided that the timeline specified in this sub-regulation shall not apply to an ongoing corporate insolvency resolution 
process which has completed 130th day from its commencement date.” 

    
68 Substituted by Notification No. IBBI/2019-20/GN/REG040, dated 24th January, 2019 (w.e.f. 24-01-2019). Before substitution, 
it stood as- 

“Form H of the Schedule”.  
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an application to the Adjudicating Authority for an order seeking the assistance of the local 
district administration in implementing the terms of a resolution plan. 

   69[(9) A creditor, who is aggrieved by non-implementation of a resolution plan approved under       
       sub-section (1) of section 31, may apply to the Adjudicating Authority for directions.] 

 
70[39A. Preservation of records. 

The interim resolution professional or the resolution professional, as the case may be, shall 
preserve a physical as well as an electronic copy of the records relating to corporate insolvency 
resolution process of the corporate debtor as per the record retention schedule as may be 
communicated by the Board in consultation with Insolvency Professional Agencies.] 

71[39B. Meeting liquidation cost. 
  
(1) While approving a resolution plan under sub-section (4) of section 30 or deciding to liquidate 
the corporate debtor under sub-section (2) of section 33, the committee may make a best estimate 
of the amount required to meet liquidation costs, in consultation with the resolution professional, 
in the event an order for liquidation is passed under section 33.  
 
(2) The committee shall make a best estimate of the value of the liquid assets available to meet the 
liquidation costs, as estimated in sub-regulation (1).  
 
(3) Where the estimated value of the liquid assets under sub-regulation (2) is less than the estimated 
liquidation costs under sub-regulation (1), the committee shall approve a plan providing for 
contribution for meeting the difference between the two. 
 
(4) The resolution professional shall submit the plan approved under sub-regulation (3) to the 
Adjudicating Authority while filing the approval or decision of the committee under section 30 or 
33, as the case may be. 
  
Explanation.- For the purposes of this regulation, ‘liquidation costs’ shall have the same meaning 
as assigned to it in clause (ea) of sub-regulation (1) of regulation (2) of the Insolvency and 
Bankruptcy Board of India (Liquidation Process) Regulations, 2016. 
 
39C. Assessment of sale as a going concern. 
  
(1) While approving a resolution plan under section 30 or deciding to liquidate the corporate debtor 
under section 33, the committee may recommend that the liquidator may first explore sale of the 
corporate debtor as a going concern under clause (e) of regulation 32 of the Insolvency and 
Bankruptcy Board of India (Liquidation Process) Regulations, 2016 or sale of the business of the 

 
69Inserted by Notification No. IBBI/2019-20/ GN/ REG040, dated 24th January, 2019 (w.e.f. 24-01-2019). 
70 Inserted by Notification No. IBBI/2018-19/GN/REG032 dated 5th October, 2018 (w.e.f. 05.10.2018). 
71 Inserted by Notification No. IBBI/2019-20/GN/REG048 dated 25th July, 2019 (w.e.f. 25.07.2019). 
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corporate debtor as a going concern under clause (f) thereof, if an order for liquidation is passed 
under section 33. 
  
(2) Where the committee recommends sale as a going concern, it shall identify and group the assets 
and liabilities, which according to its commercial considerations, ought to be sold as a going 
concern under clause (e) or clause (f) of regulation 32 of the Insolvency and Bankruptcy Board of 
India (Liquidation Process) Regulations, 2016. 
 
(3) The resolution professional shall submit the recommendation of the committee under sub-
regulations (1) and (2) to the Adjudicating Authority while filing the approval or decision of the 
committee under section 30 or 33, as the case may be.”.  
 
39D. Fee of the liquidator 
 
While approving a resolution plan under section 30 or deciding to liquidate the corporate debtor 
under section 33, the committee may, in consultation with the resolution professional, fix the fee 
payable to the liquidator, if an order for liquidation is passed under section 33, for – 
 

(a) the period, if any, used for compromise or arrangement under section 230 of the Companies 
Act, 2013; 
 

(b) the period, if any, used for sale under clauses (e) and (f) of regulation 32 of the Insolvency 
and Bankruptcy Board of India (Liquidation Process) Regulations, 2016; and 
 

(c) the balance period of liquidation.] 
 

40. Extension of the corporate insolvency resolution process period. 
 

(1) The committee may instruct the resolution professional to make an application to the 
Adjudicating Authority under section 12 to extend the insolvency resolution process 
period. 
 

(2) The resolution professional shall, on receiving an instruction from the committee under 
this Regulation, make an application to the Adjudicating Authority for such extension. 
 

72[40A. Model time-line for corporate insolvency resolution process. 
  
The following Table presents a model timeline of corporate insolvency resolution process on the 
assumption that the interim resolution professional is appointed on the date of commencement of 
the process and the time available is hundred and eighty days: 

 
 

 
72 Inserted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). 
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Section / 
Regulation 

Description of Activity Norm Latest 
Timeline 

Section 16(1) Commencement of CIRP and appointment 
of IRP 

…. T 

Regulation 6(1) Public announcement inviting claims Within 3 Days of Appointment of 
IRP 

T+3 

Section 15(1)(c) / 

Regulations 6(2)(c) 

and 12 (1) 

Submission of claims  For 14 Days from Appointment of 
IRP  

T+14 

Regulation 12(2) Submission of claims  Up to 90th day of commencement  T+90 
73[Regulation 13(1) Verification of claims received under 

regulation 12(1) 
Within 7 days from the receipt of 
the claim   

T+21 

Verification of claims received under 
regulation 12 (2) 

T+97] 

Section 21(6A) (b) / 

Regulation 16A 
Application for appointment of AR Within 2 days from verification of 

claims received under regulation 
12(1) 

T+23 

Regulation 17(1) Report certifying constitution of CoC T+23 
74[Section 22(1) / 

Regulation 19(2) 
1st meeting of the CoC 
 

Within 7 days of filing of the 
report certifying constitution of 
the CoC, but with five days’ 

notice. 

T+30] 

Section 22(2) Resolution to appoint RP by the CoC In the first meeting of the CoC T+30 

Section 16(5)  Appointment of RP On approval by the AA …… 

Regulation 17(3) IRP performs the functions of RP till the RP 
is appointed. 

If RP is not appointed by 40th day 
of commencement  

T+40 

75[Regulation 27 Appointment of valuer  Within 7 days of appointment of 
RP, but not later than 47th day of 
commencement. 

   T+47] 

Section 12(A) / 

Regulation 30A 
Submission of application for withdrawal of 
application admitted 

Before issue of EoI W 

CoC to dispose of the application Within 7 days of its receipt or 7 
days of constitution of CoC, 
whichever is later. 

W+7 

Filing application of withdrawal, if 
approved by CoC with 90% majority 
voting, by RP to AA 

Within 3 days of approval by CoC W+10 

Regulation 35A RP to form an opinion on preferential and 
other transactions 

Within   75  days of the 
commencement   

T+75 

RP to make a determination on preferential 
and other transactions 

Within 115 days of  
commencement   

T+115 

RP to file applications to AA for 
appropriate relief 

Within 135 days of  
commencement   

T+135 

Regulation 36 (1) Submission of IM to CoC Within 2 weeks of appointment of 
RP, but not later than 54th day of 
commencement 

T+54 

Regulation 36A Publish Form G  T+75 

 
73 Substituted by Notification No. IBBI/2019-20/GN/REG048, dated 25th July, 2019 (w.e.f. 25-07-2019). 
74 Substituted by Notification No. IBBI/2019-20/GN/REG048, dated 25th July, 2019 (w.e.f. 25-07-2019).  
75 Substituted by Notification No. IBBI/2019-20/GN/REG048, dated 25th July, 2019 (w.e.f. 25-07-2019).  
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Invitation of EoI Within 75 days of 
commencement  

Submission of EoI At least 15 days from issue of EoI 
(Assume 15 days) 

  T+90 

Provisional List of RAs by RP Within 10 days from the last day 
of receipt of EoI 

T+100 

Submission of objections to provisional list For 5 days from the date of 
provisional list 

T+105 

Final List of RAs by RP Within 10 days of the receipt of 
objections 

T+115 

Regulation 36B  Issue of RFRP, including Evaluation Matrix 
and IM 

Within 5 days of the issue of the 
provisional list  

T+105 

Receipt of Resolution Plans  At least 30 days from issue of 
RFRP (Assume 30 days) 

T+135 

Regulation 39(4) Submission of CoC approved Resolution 
Plan to AA 

As soon as approved by the CoC T+165 

Section 31(1) Approval of resolution plan by AA  T=180 

AA: Adjudicating Authority; AR: Authorised Representative; CIRP: Corporate Insolvency Resolution Process; CoC: 

Committee of Creditors; EoI: Expression of Interest; IM: Information Memorandum; IRP: Interim Resolution 

Professional; RA: Resolution Applicant; RP: Resolution Professional; RFRP: Request for Resolution Plan.] 
 
76[40B Filing of Forms. 
(1) The insolvency professional, interim resolution professional or resolution professional, as the 
case may be, shall file the Forms, along with the enclosures thereto, on an electronic platform of 
the Board, as per the timelines stipulated against each Form, in the table below: -  
 

Table 
Form 
No. 

Period covered and scope   To be 
filed 
by 

Timeline  

(1) (2) (3) (4) 

IP 1 Pre-Assignment: This includes consent to 
accept assignment as IRP / RP, the details of IP 
and the Applicant, the details of the person 
which will undergo the process, terms of 
consent, terms of engagement, etc. 

IP Within three days of signing 
of Form-2 of the Insolvency 
and Bankruptcy 
(Application to  
Adjudicating Authority) 
Rules, 2016 or Form-AA of 
the Regulations, as the case 
may be. 

CIRP 1 From Commencement of CIRP till Issue of 
Public Announcement: This includes details 

IRP Within seven days of 
making the Public 

 
76 Inserted by Notification No. IBBI/2019-20/GN/REG052, dated 27th November, 2019 (w.e.f. 28.11.2019). 



 

43 

 

of IRP, CD, and the Applicant; admission of 
application by AA; public announcement; 
details of suggested Authorised 
Representatives; non-compliances with the 
provisions of the Code and other laws 
applicable to the CD; etc. 

Announcement under 
section 13. 

CIRP 2 From Public Announcement till 
confirmation / replacement of IRP: This 
includes details of Authorised Representative 
selected by IRPs for a class of creditors; taking 
over management of the CD; receipt and 
verification of claims; constitution of CoC, 
first meeting of CoC; confirmation / 
replacement of IRP; applications seeking co-
operation of management (if any); expenses 
incurred on or by IRP; relationship of IRP with 
the CD, Financial Creditors and Professionals; 
support services taken from IPE; non-
compliances with the provisions of the Code 
and other laws applicable to the CD; etc. 

IRP Within seven days of 
confirmation/ replacement 
of IRP under section 22. 

CIRP 3 From Appointment of RP till issue of IM to 
Members of CoC: This includes details of RP; 
details of registered valuers; handing over of 
records of CD by IRP to RP; taking over 
management of the CD; applications seeking 
co-operation of management (if any); details in 
IM; non-compliances with the provisions of 
the Code and other laws applicable to the CD; 
etc.  

RP Within seven days of issue 
of IM to members of CoC 
under regulation 36. 

CIRP 4 From Issue of IM till issue of RFRP: This 
includes expression of interest; RFRP and 
modification thereof; evaluation matrix and 
modification thereof; non-compliances with 
the provisions of the Code and other laws 
applicable to the CD; etc. 

RP Within seven days of the 
issue of RFRP under 
regulation 36B.  

CIRP 5 From Issue of RFRP till completion of 
CIRP: This includes updated list of claimants; 
updated CoC; details of the resolution 
applicants; details of resolution plans received; 

RP Within seven days of the 
approval or rejection of the 
resolution plan under 
section 31 or issue of 
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details of approval or rejection of resolution 
plans  by CoC; application filed with AA for 
approval of resolution plan; details of 
resolution plan approved by the AA; initiation 
of liquidation, if applicable; expenses incurred 
on or by RP; appointment of professionals and 
the terms of appointment; relationship of the 
RP with the CD, Financial Creditors, and 
Professionals; support services taken from 
IPE; non-compliances with the provisions of 
the Code and other laws applicable to the CD; 
etc. 

liquidation order under 
section 33, as the case may 
be, by the AA.  

CIRP 6 Event Specific: This includes: 
a. Filing of application in respect of 

preferential transaction, undervalued 
transaction, fraudulent transaction, and 
extortionate transaction; 

b. Raising interim finance; 
c. Commencement of insolvency resolution 

process of guarantors of the CD; 
d. Extension of period of CIRP and exclusion 

of time; 
e. Premature closure of CIRP (appeal, 

settlement, withdrawal, etc.);  
f. Request for liquidation before completion 

of CIRP; and 
g. Non implementation of resolution plan, as 

approved by the AA. 

IRP 
or 
RP, 
as 
the 
case 
may 
be. 

Within seven days of the 
occurrence of the relevant 
event. 

 
(2) The Board shall make available the Forms on the electronic platform and may modify them 
from time to time.  

(3) The insolvency professional or interim resolution professional or resolution professional, as 
the case may be, shall ensure that the Forms and its enclosures filed under this regulation are 
accurate and complete.  
 
77[(4) The filing of a Form under this regulation after due date of submission, whether by 
correction, updation or otherwise, shall be accompanied by a fee of five hundred rupees per Form 
for each calendar month of delay after 1st October, 2020. 

 
77Subs. by Notification No. IBBI/2020-21/GN/REG056 dated 20th April, 2020 (w.e.f. 25.03.2020). Before substitution, it stood as 
“(4) The filing of a Form under this regulation after due date of submission, whether by correction, updation or otherwise, shall be 
accompanied by a fee of five hundred rupees per Form for each calendar month of delay after 1st April, 2020.  
Example: A Form is required to be filed by 29th April, 2020. It shall be filed along with fee as under:  
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Example: A Form is required to be filed by 30th October, 2020. It shall be filed along with a fee as 
under:  

If filed on Fee (in Rupees) 

29th October, 2020 0 

30th October, 2020 0 

31st October, 2020 500 

Any day in November, 2020 1000 

Any day in December, 2020  1500” 

 
(5) The insolvency professional or interim resolution professional or resolution professional, as 
the case may be, shall be liable to any action which the Board may take as deemed fit under the 
Code or any regulation made thereunder, including refusal to issue or renew Authorisation for 
Assignment, for-  

(i) failure to file a form along with requisite information and records;  
(ii) inaccurate or incomplete information or records filed in or along with a form;  

(iii) delay in filing the form.] 
 

 
78[40C. Special provision relating to time-line.  
Notwithstanding the time-lines contained in these regulations, but subject to the provisions in the 
Code, the period of lockdown imposed by the Central Government in the wake of Covid-19 
outbreak shall not be counted for the purposes of the time-line for any activity that could not be 
completed due to such lockdown, in relation to a corporate insolvency resolution process.] 

 
 
 
 
 
 
 
 
 

 
If filed on Fee (in Rupees) 

28th April, 2020 0 
29th April, 2020  0 
30th April, 2020 500 
Any day in May, 2020 1000 
Any day in June, 2020 1500” 

 

78 Ins. by Notification No. IBBI/2020-21/GN/REG059 dated 20th April, 2020 (w.e.f. 29.03.2020) 
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SCHEDULE 
79[FORM A 

PUBLIC ANNOUNCEMENT 
(Under Regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution 

Process for Corporate Persons) Regulations, 2016) 
 

FOR THE ATTENTION OF THE CREDITORS OF [NAME OF CORPORATE DEBTOR] 
RELEVANT PARTICULARS 

1.  Name of corporate debtor  
2.  Date of incorporation of corporate debtor  
3.  Authority under which corporate debtor is incorporated / registered  
4.  Corporate Identity No. / Limited Liability Identification No. of corporate debtor  
5.  Address of the registered office and principal office (if any) of corporate debtor  
6.  Insolvency commencement date in respect of corporate debtor  
7.  Estimated date of closure of insolvency resolution process  
8.  Name and registration number of the insolvency professional acting as interim 

resolution professional 
 

9. Address and e-mail of the interim resolution professional, as registered with the 
Board 

 

10. Address and e-mail to be used for correspondence with the interim resolution 
professional  

 

11. Last date for submission of claims  
12. Classes of creditors, if any, under clause (b) of sub-section (6A) of section 21, 

ascertained by the interim resolution professional 
Name the class(es) 

13. Names of Insolvency Professionals identified to act as Authorised 
Representative of creditors in a class (Three names for each class) 

1. 
2. 
3. 

14. (a) Relevant Forms and  
(b) Details of authorized representatives  

are available at:  

Web link:….. 
Physical Address:……. 

Notice is hereby given that the National Company Law Tribunal has ordered the commencement of a corporate 
insolvency resolution process of the [name of the corporate debtor] on [insolvency commencement date].  
 
The creditors of [name of the corporate debtor], are hereby called upon to submit their claims with proof on or before 

[insert the date falling fourteen days from the appointment of the interim resolution professional ] to the interim 
resolution professional at the address mentioned against entry No. 10. 
 
The financial creditors shall submit their claims with proof by electronic means only. All other creditors may submit 
the claims with proof in person, by post or by electronic means. 
 
A financial creditor belonging to a class, as listed against the entry No. 12, shall indicate its choice of authorised 
representative from among the three insolvency professionals listed against entry No .13 to act as authorised 
representative of the class [specify class] in Form CA.  
 
Submission of false or misleading proofs of claim shall attract penalties. 

 
Name and Signature of Interim Resolution Professional  : 
Date and Place :       : 

 
 

 
79 Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). 
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FORM AA 
WRITTEN CONSENT TO ACT AS RESOLUTION PROFESSIONAL 

(Under Regulation 3(1A) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for 
Corporate Persons) Regulations, 2016) 

[Date] 
From 
[Name of the insolvency professional] 
[Registration number of the insolvency professional] 
[Address of the insolvency professional registered with the Board] 
 
To          
The Committee of Creditors 
[name of corporate debtor] 
 
Subject: Written Consent to act as resolution professional. 
 
I, [name], an insolvency professional enrolled with [name of insolvency professional agency] and registered with the 

Board, note that the committee proposes to appoint me as resolution professional under section 22(3)(a) / 22(3)(b) / 

27(2) of the Code for corporate insolvency resolution process of [name of the corporate debtor].  
 
2. In accordance with regulation 3(1A) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution 
Process for Corporate Persons) Regulations, 2016, I hereby give consent to the proposed appointment. 
 
3. I declare and affirm as under: - 

a. I am registered with the Board as an insolvency professional. 
b. I am not subject to any disciplinary proceedings initiated by the Board or the Insolvency Professional Agency . 
c. I do not suffer from any disability to act as a resolution professional . 
d. I am eligible to be appointed as resolution professional of the corporate debtor under regulation 3 and other 

applicable provisions of the Code and regulations.  
e. I shall make the disclosures in accordance with the code of conduct for insolvency professionals as set out in 

the Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016;  
f. I am having the following processes in hand: 

Sl. No. Role as No. of Processes on the date of Consent 

1 Interim Resolution Professional  

2 Resolution Professional of 

a. Corporate Debtors 

b. Individuals 

 

3 Liquidator of  

a. Liquidation Processes 

b. Voluntary Liquidation Processes 

 

4 Bankruptcy Trustee  

5 Authorised Representative   

6 Any other (Please state)  
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Date:                                                                                          (Signature of the insolvency professional) 
Place:          Registration No. ....... 

 
FORM AB 

WRITTEN CONSENT TO ACT AS AUTHORISED REPRESENTATIVE 
(Under Regulation 4A(3) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for 

Corporate Persons) Regulations, 2016) 
[Date] 

From 
[Name of the insolvency professional] 
[Registration number of the insolvency professional] 
[Registered address of the insolvency professional] 
 
To       
The Interim Resolution Professional  
[name of corporate debtor] 
 
Subject: Written Consent to act as authorized representative. 
 
I, [name], an insolvency professional enrolled with [name of insolvency professional agency] and registered with the 
Board, note that you have proposed to appoint me as the authorized representative of financial creditors in a class 
[specify class] in the corporate insolvency resolution process of [name of the corporate debtor].  
 
2. In accordance with regulation 4(A) of the IBBI (Insolvency Resolution Process for Corporate Persons) Regulations, 
2016, I hereby give my consent to the proposed appointment.  
 
3. I declare and affirm as under: - 

a. I am registered with the Board as an insolvency professional. 
b. I am not subject to any disciplinary proceedings initiated by the Board or the Insolvency Professional Agency . 
c. I do not suffer from any disability to act as an authorized representative. 
d. I shall not canvass with the creditors to indicate their choice in my favour in Form CA. 
e. I am having the following processes in hand: 

Sl. No. Role as No. of Processes on the date of Consent 

1 Interim Resolution Professional  

2 Resolution Professional of 

a. Corporate Debtors 

b. Individuals 

 

3 Liquidator of  

a. Liquidation Processes 

b. Voluntary Liquidation Processes 

 

4 Bankruptcy Trustee  

5 Authorised Representative   
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6 Any other (Please state)  

 
Date:                                                                                           (Signature of the insolvency professional) 

Place:          Registration No. .......] 
 
 
 

SCHEDULE  
FORM B 

 
PROOF OF CLAIM BY OPERATIONAL CREDITORS EXCEPT WORKMEN AND EMPLOYEES 

 
(Under Regulation 7 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution 

Process for Corporate Persons) Regulations, 2016) 
 
[Date] 

To 
The Interim Resolution Professional / Resolution Professional 
[Name of the Insolvency Resolution Professional / Resolution Professional] 
[Address as set out in public announcement] 
 
From 
[Name and address of the operational creditor]  
 
Subject: Submission of proof of claim. 
 
Madam/Sir,  
 
[Name of the operational creditor], hereby submits this proof of claim in respect of the corporate 
insolvency resolution process in the case of [name of corporate debtor]. The details for the same 
are set out below:  
 
PARTICULARS 
 

1.  NAME OF OPERATIONAL CREDITOR 
 

 

2.  IDENTIFICATION NUMBER OF OPERATIONAL 

CREDITOR 
 
(IF AN INCORPORATED BODY PROVIDE 

IDENTIFICATION NUMBER AND PROOF OF 

INCORPORATION. IF A PARTNERSHIP OR 

INDIVIDUAL PROVIDE IDENTIFICATION 

RECORDS* OF ALL THE PARTNERS OR THE 

INDIVIDUAL) 
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PARTICULARS 
 

3.  ADDRESS AND EMAIL ADDRESS OF 

OPERATIONAL CREDITOR FOR 

CORRESPONDENCE 

 

4.  TOTAL AMOUNT OF CLAIM  
 
(INCLUDING ANY INTEREST AS AT THE 

INSOLVENCY COMMENCEMENT DATE) 

 

5.  DETAILS OF DOCUMENTS BY REFERENCE TO 

WHICH THE DEBT CAN BE SUBSTANTIATED.  
 

 

6.  DETAILS OF ANY DISPUTE AS WELL AS THE 

RECORD OF PENDENCY OR ORDER OF SUIT OR 

ARBITRATION PROCEEDINGS 

 

7.  DETAILS OF HOW AND WHEN DEBT 

INCURRED 
 

8.  DETAILS OF ANY MUTUAL CREDIT, MUTUAL 

DEBTS, OR OTHER MUTUAL DEALINGS 

BETWEEN THE CORPORATE DEBTOR AND THE 

CREDITOR WHICH MAY BE SET-OFF AGAINST 

THE CLAIM 
 

 

9.  80[ DETAILS OF:  

a. any security held, the value of security 
and its date, or 
 

b. any retention of title arrangement in 
respect of goods or properties to which 
the claim refers] 

 

 

10.  DETAILS OF THE BANK ACCOUNT TO WHICH 

THE AMOUNT OF THE CLAIM OR ANY PART 

THEREOF CAN BE TRANSFERRED PURSUANT 

TO A RESOLUTION PLAN 

 

11.  LIST OF DOCUMENTS ATTACHED TO THIS 

PROOF OF CLAIM IN ORDER TO PROVE THE 

 

 
80 Substituted by Notification No. IBBI/2019-20/GN/REG052, dated 27th November, 2019 (w.e.f. 28.11.2019). Before substitution, 
it stood as under: “DETAILS OF ANY RETENTION OF TITLE ARRANGEMENTS IN RESPECT OF GOODS OR PROPERTIES TO WHICH THE CLAIM 

REFERS”. 
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PARTICULARS 
 

EXISTENCE AND NON-PAYMENT OF CLAIM 

DUE TO THE OPERATIONAL CREDITOR  
 

Signature of operational creditor or person authorised to act on his behalf 
[Please enclose the authority if this is being submitted on behalf of an operational creditor] 
 
Name in BLOCK LETTERS 
 
Position with or in relation to creditor 
 
Address of person signing  
 

 
*PAN number, passport, AADHAAR Card or the identity card issued by the Election 
Commission of India 
 

81[DECLARATION 

I, [Name of claimant], currently residing at [insert address], hereby declare and state as follows:- 

1. [Name of corporate debtor], the corporate debtor was, at the insolvency commencement date, 

being the…………..day of………………20….., actually indebted to me in the sum of Rs. [insert amount 

of claim]. 
 

2. In respect of my claim of the said sum or any part thereof, I have relied on the documents 

specified below: [Please list the documents relied on as evidence of claim]. 
 
3. The said documents are true, valid and genuine to the best of my knowledge, information and 

belief and no material facts have been concealed therefrom. 
 
4. In respect of the said sum or any part thereof, neither I nor any person, by my order, to my 

knowledge or belief, for my use, had or received any manner of satisfaction or security 

whatsoever, save and except the following: 
[Please state details of any mutual credit, mutual debts, or other mutual dealings between the 

corporate debtor and the creditor which may be set-off against the claim]. 

 
81 Substituted by Notification No. IBBI/ 2017-18/GN/REG030, dated 27th March, 2018 (w.e.f. 01-04-2018) for Affidavit and 
Verification. 
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Date: 
Place: 

(Signature of the claimant) 

 
VERIFICATION 

 
I, [Name] the claimant hereinabove, do hereby verify that the contents of this proof of claim are 
true and correct to my knowledge and belief and no material fact has been concealed therefrom.  

 
Verified at … on this …… day of ………., 20… 

(Signature of the claimant) 
 

[Note: In the case of company or limited liability partnership, the declaration and verification 
shall be made by the director/manager/secretary and in the case of other entities, an officer 
authorised for the purpose by the entity].] 

 
SCHEDULE  
82[FORM C 

 
SUBMISSION OF CLAIM BY FINANCIAL CREDITORS 

(Under Regulation 8 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate 
Persons) Regulations, 2016) 

[Date] 
From 
[Name and address of the financial creditor, including address of its registered office and principal office]  
 
To 
The Interim Resolution Professional / Resolution Professional, 
[Name of the Insolvency Resolution Professional / Resolution Professional] 
[Address as set out in public announcement] 
 
Subject: Submission of claim and proof of claim. 
 
Madam/Sir,  
 
[Name of the financial creditor], hereby submits this claim in respect of the corporate insolvency resolution process 
of [name of corporate debtor]. The details for the same are set out below: 
 

Relevant Particulars 
1.  Name of the financial creditor  
2.  Identification number of the financial creditor 

(If an incorporated body, provide identification number and proof of 
incorporation. If a partnership or individual provide identification records* of all 
the partners or the individual) 

 

3.  Address and email address of the financial creditor for correspondence  

 
82Substituted by Notification No. IBBI/2018-19/GN/REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). 
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Relevant Particulars 
4.  Total amount of claim 

(including any interest as at the insolvency commencement date) 
 

5.  Details of documents by reference to which the debt can be substantiated  
6.  Details of how and when debt incurred  
7.  Details of any mutual credit, mutual debts, or other mutual dealings between the 

corporate debtor and the creditor which may be set-off against the claim 
 

8.  Details of any security held, the value of the security, and the date it was given  
9.  Details of the bank account to which the amount of the claim or any part thereof 

can be transferred pursuant to a resolution plan 
 

10.  List of documents attached to this claim in order to prove the existence and non-

payment of claim due to the financial creditor 
 

 
(Signature of financial creditor or person authorised to act on his behalf) 
[Please enclose the authority if this is being submitted on behalf of the financial creditor] 
 
Name in BLOCK LETTERS 
 
Position with or in relation to creditor 
 
Address of person signing 
*PAN number, passport, AADHAAR Card or the identity card issued by the Election Commission of India . 
 

DECLARATION 
I, [Name of claimant], currently residing at [insert address], do hereby declare and state as follows: -  

1. [Name of corporate debtor], the corporate debtor was, at the insolvency commencement date, being 
the……………..day of…………..20……., actually indebted to me for a sum of Rs. [insert amount of claim]. 

2. In respect of my claim of the said sum or any part thereof, I have relied on the documents specified below: 

[Please list the documents relied on as evidence of claim]. 
3. The said documents are true, valid and genuine to the best of my knowledge, information and belief and no 

material facts have been concealed therefrom. 
4. In respect of the said sum or any part thereof, neither I, nor any person, by my order, to my knowledge or 

belief, for my use, had or received any manner of satisfaction or security whatsoever, save and except the 
following: 
[Please state details of any mutual credit, mutual debts, or other mutual dealings between the corporate debtor 
and the creditor which may be set-off against the claim]. 

5. I am / I am not a related party of the corporate debtor, as defined under section 5 (24) of the Code. 
6. I am eligible to join committee of creditors by virtue of proviso to section 21 (2) of the Code even though I 

am a related party of the corporate debtor. 
 
Date: 
Place:  

(Signature of the claimant) 
VERIFICATION 

I, [Name] the claimant hereinabove, do hereby verify that the contents of this proof of claim are true and correct to 
my knowledge and belief and no material fact has been concealed therefrom .  

 
Verified at … on this …… day of ………., 20… 

 (Signature of claimant) 
 

[Note: In the case of company or limited liability partnership, the declaration and verification shall be made by the 
director/manager/secretary/designated partner and in the case of other entities, an officer authorised for the purpose 
by the entity.] 
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FORM CA 
SUBMISSION OF CLAIM BY FINANCIAL CREDITORS IN A CLASS  

(Under Regulation 8A of the Insolvency and Bankruptcy (Insolvency Resolution Process for Corporate Persons) 

Regulations, 2016) 
[Date] 

From 
[Name and address of the financial creditor, including address of its registered office and principal office]  
 
To 
The Interim Resolution Professional / Resolution Professional 
[Name of the Insolvency Resolution Professional / Resolution Professional] 
[Address as set out in public announcement] 
 
Subject: Submission of claim and proof of claim. 
 
Madam/Sir,  
 
[Name of the financial creditor], hereby submits this claim in respect of the corporate insolvency resolution process 
of [name of corporate debtor]. The details for the same are set out below: 

RELEVANT PARTICULARS 

1. Name of the financial creditor  

2. Identification number of the financial creditor 

(If an incorporated body, provide identification number and proof of 
incorporation. If a partnership or individual, provide identification records of 
all the partners or the individual) 

 

3. Address and e-mail address of the financial creditor for correspondence.  

4. Total amount of claim (in Rs.)  

5. Details of documents by reference to which the debt can be substantiated  

6. Details of how and when debt incurred  

7. Details of any mutual credit, mutual debts, or other mutual dealings between 
the corporate debtor and the creditor which may be set-off against the claim 

 

8. Details of any security held, the value of the security, and the date it was given  

9. Details of the bank account to which the amount of the claim or any part 
thereof can be transferred pursuant to a resolution plan 

 

10. List of documents attached to this claim in order to prove the existence and 
non-payment of claim due 

 

11.  Name of the insolvency professional who will act as the Authorised 
representative of creditors of the class   

 

 
Signature of financial creditor or person authorised to act on its behalf 
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[Please enclose the authority if this is being submitted on behalf of the financial creditor] 
 
Name in BLOCK LETTERS 
 
Position with or in relation to creditor 
 
Address of person signing 
*PAN number, passport, AADHAAR Card or the identity card issued by the Election Commission of India . 
 

 
DECLARATION 

I, [Name of claimant], currently residing at [insert address], do hereby declare and state as follows: -  
1. [Name of corporate debtor], the corporate debtor was, at the insolvency commencement date, being 

the……………..day of…………..20……., actually indebted to me for a sum of Rs. [insert amount of 
claim]. 

2. In respect of my claim of the said sum or any part thereof, I have relied on the documents specified 
below: [Please list the documents relied on as evidence of claim]. 

3. The said documents are true, valid and genuine to the best of my knowledge, information and belief and 
no material facts have been concealed therefrom. 

4. In respect of the said sum or any part thereof, neither I, nor any person, by my order, to my knowledge 
or belief, for my use, had or received any manner of satisfaction or security whatsoever, save and except 
the following: 

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the corporate debtor 

and the creditor which may be set-off against the claim]. 
5. I am / I am not a related party of the corporate debtor, as defined under section 5 (24) of the Code. 
6. I am eligible to give voting instruction to the authorized representative by virtue of proviso to section 21 

(2) of the Code even though I am a related party of the corporate debtor. 
Date: 
Place:    

                             (Signature of the claimant) 
VERIFICATION 

I, [Name] the claimant hereinabove, do hereby verify that the contents of this proof of claim are true and correct to 
my knowledge and belief and no material fact has been concealed therefrom .  

 
Verified at … on this …… day of ………., 20… 

 (Signature of claimant) 
[Note: In the case of company or limited liability partnership, the declaration and verification shall be made by the 
director/manager/secretary/designated partner and in the case of other entities, an officer authorized for the purpose 

by the entity.]] 

 
 

SCHEDULE  
FORM D 

 
PROOF OF CLAIM BY A WORKMAN OR AN EMPLOYEE  

 
(Under Regulation 9 of the Insolvency and Bankruptcy (Insolvency Resolution Process for 

Corporate Persons) Regulations, 2016) 
[Date] 

To 
The Interim Resolution Professional / Resolution Professional 



 

56 

 

[Name of the Insolvency Resolution Professional / Resolution Professional] 
[Address as set out in public announcement] 
 
From 
[Name and address of the workman / employee]  
 
Subject: Submission of proof of claim. 
 
Madam/Sir,  
 
[Name of the workman / employee], hereby submits this proof of claim in respect of the corporate 
insolvency resolution process in the case of [name of corporate debtor]. The details for the same 
are set out below:  
 
PARTICULARS 
 

1.  NAME OF WORKMAN / EMPLOYEE 
 
 

 

2.  PAN NUMBER, PASSPORT, THE IDENTITY 

CARD ISSUED BY THE ELECTION 

COMMISSION OF INDIA OR AADHAAR CARD 

OF WORKMAN / EMPLOYEE  

 

3.  ADDRESS AND EMAIL ADDRESS (IF ANY) OF 

WORKMAN / EMPLOYEE FOR 

CORRESPONDENCE 

 

4.  TOTAL AMOUNT OF CLAIM  
 
(INCLUDING ANY INTEREST AS AT THE 

INSOLVENCY COMMENCEMENT DATE) 
 
 

 

5.  DETAILS OF DOCUMENTS BY REFERENCE TO 

WHICH THE CLAIM CAN BE SUBSTANTIATED.  
 

 

6.  DETAILS OF ANY DISPUTE AS WELL AS THE 

RECORD OF PENDENCY OR ORDER OF SUIT OR 

ARBITRATION PROCEEDINGS 

 

7.  DETAILS OF HOW AND WHEN CLAIM AROSE  

8.  DETAILS OF ANY MUTUAL CREDIT, MUTUAL 

DEBTS, OR OTHER MUTUAL DEALINGS 
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PARTICULARS 
 

BETWEEN THE CORPORATE DEBTOR AND THE 

CREDITOR WHICH MAY BE SET-OFF AGAINST 

THE CLAIM 
 

9.  DETAILS OF THE BANK ACCOUNT TO WHICH 

THE AMOUNT OF THE CLAIM OR ANY PART 

THEREOF CAN BE TRANSFERRED PURSUANT 

TO A RESOLUTION PLAN 

 

10.  LIST OF DOCUMENTS ATTACHED TO THIS 

PROOF OF CLAIM IN ORDER TO PROVE THE 

EXISTENCE AND NON-PAYMENT OF CLAIM 

DUE TO THE OPERATIONAL CREDITOR  
 
 

 

 
 
Signature of workman / employee or person authorised to act on his behalf 
[Please enclose the authority if this is being submitted on behalf of an operational creditor] 
 
 
Name in BLOCK LETTERS 
 
 
Position with or in relation to creditor 
 
 
Address of person signing  
 

 
83[DECLARATION 

I, [Name of claimant], currently residing at [insert address], do hereby declare and state as 

follows: -  

1. [Name of corporate debtor], the corporate debtor was, at the insolvency commencement 

date, being the……………..day of…………..20……., actually indebted to me in the sum of Rs. 
[insert amount of claim]. 
 

 
83Substituted by Notification No. IBBI/ 2017-18/ GN/ REG030, dated 27th March 2018 (w.e.f. 01-04-2018) for Affidavit and 
Verification. 
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2. In respect of my claim of the said sum or any part thereof, I have relied on the documents 

specified below: [Please list the documents relied on as evidence of claim]. 
 

3. The said documents are true, valid and genuine to the best of my knowledge, information 

and belief and no material facts have been concealed therefrom. 
 

4. In respect of the said sum or any part thereof, neither I, nor any person, by my order, to my 
knowledge or belief, for my use, had or received any manner of satisfaction or security 

whatsoever, save and except the following: 
[Please state details of any mutual credit, mutual debts, or other mutual dealings between 

the corporate debtor and the creditor which may be set-off against the claim]. 

Date: 
Place:  

(Signature of the claimant) 

 
VERIFICATION 

 
I, [Name] the claimant hereinabove, do hereby verify that the contents of this proof of claim are 
true and correct to my knowledge and belief and no material fact has been concealed therefrom.  

 
Verified at … on this …… day of ………., 20… 

 (Signature of claimant).] 
 

 
SCHEDULE 

FORM E 
 

PROOF OF CLAIM SUBMITTED BY AUTHORISED REPRESENTATIVE OF WORKMEN AND EMPLOYEES  
 

(Under Regulation 9 of the Insolvency and Bankruptcy (Insolvency Resolution Process for 
Corporate Persons) Regulations, 2016) 

 
[Date] 

To 
The Interim Resolution Professional / Resolution Professional, 
[Name of the Insolvency Resolution Professional / Resolution Professional] 
[Address as set out in public announcement] 
 
From 
[Name and address of the duly authorised representative of the workmen / employees]  
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Subject: Submission of proofs of claim. 
 
Madam/Sir,  
 
I, [name of authorised representative of the workmen / employees], currently residing at [address 
of authorised representative of the workmen / employees], on behalf of the workmen and 
employees employed by the above named corporate debtor and listed in Annexure A, solemnly 
affirm and say: 
 
1. That the above named corporate debtor was, at the insolvency commencement date, being 

the ________ day of ______ 20 ___, justly truly indebted to the several persons whose 
names, addresses, and descriptions appear in the Annexure A below in amounts severally 
set against their names in such Annexure A for wages, remuneration and other amounts 
due to them respectively as workmen or/ and employees in the employment of the corporate 
debtor in respect of services rendered by them respectively to the corporate debtor during 
such periods as are set out against their respective names in the said Annexure A.  

 
2. That for which said sums or any part thereof, they have not, nor has any of them, had or 

received any manner of satisfaction or security whatsoever, save and except the following:  
 

[Please state details of any mutual credit, mutual debts, or other mutual dealings between 
the corporate debtor and the creditor which may be set-off against the claim.] 
 
 

Deponent 
 
 

ANNEXURE 
 
1. Details of Employees/ Workmen 
 

S NO.  NAME OF  
EMPLOYEE/ 
WORKMAN 

IDENTIFICATION 

NUMBER (PAN 

NUMBER, PASSPORT OR 

AADHAAR CARD) 

TOTAL AMOUNT DUE 

(RS.) 
PERIOD OVER 

WHICH AMOUNT 

DUE 

1.  
 
 

   

2.  
 
 

   

3.  
 
 

   

4.   
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2. Particulars of how debt was incurred by the corporate debtor, including particulars of any 

dispute as well as the record of pendency of suit or arbitration proceedings (if any).  
 
3. Particulars of any mutual credit, mutual debts, or other mutual dealings between the 

corporate debtor and the creditor which may be set-off against the claim.  
 
ATTACHMENTS: 
 
84[Documents relied as evidence as proof of debt and as proofs of non-payment of debt.] 

 
 

85 [DECLARATION 

I, [Name of claimant], currently residing at [insert address], do hereby declare and state as 

follows: -  

1. [Name of corporate debtor], the corporate debtor was, at the insolvency commencement 

date, being the……………..day of…………..20……., actually indebted to me in the sum of Rs. 
[insert amount of claim]. 
 

2. In respect of my claim of the said sum or any part thereof, I have relied on the documents 

specified below: [Please list the documents relied on as evidence of claim]. 
 

3. The said documents are true, valid and genuine to the best of my knowledge, information 

and belief and no material facts have been concealed therefrom. 
 

4. In respect of the said sum or any part thereof, neither I, nor any person, by my order, to my 
knowledge or belief, for my use, had or received any manner of satisfaction or security 

whatsoever, save and except the following: 
[Please state details of any mutual credit, mutual debts, or other mutual dealings between 

the corporate debtor and the creditor which may be set-off against the claim]. 

Date: 
Place:  

(Signature of the claimant) 

 
84Substituted by Notification No. IBBI/ 2017-18/ GN/ REG030, dated 27th March, 2018 (w.e.f. 01-04-2018). 
85Substituted by Notification No. IBBI/ 2017-18/ GN/ REG030, dated 27th March, 2018 (w.e.f. 01-04-2018) for Affidavit and 
Verification. 
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VERIFICATION 

 
I, [Name] the claimant hereinabove, do hereby verify that the contents of this proof of claim are 
true and correct to my knowledge and belief and no material fact has been concealed therefrom.  

 
Verified at … on this …… day of ………., 20… 

(Signature of the claimant)] 

 
86[FORM F] 

PROOF OF CLAIM BY CREDITORS (OTHER THAN FINANCIAL CREDITORS AND OPERATIONAL 

CREDITORS) 
[Under Regulation 9A of the Insolvency and Bankruptcy Board of India (Insolvency Resolution 

Process for Corporate Persons) Regulations, 2016] 
                                                                                    

 Date ………..                         
To 
The Interim Resolution Professional / Resolution Professional 
[Name of the Insolvency Resolution Professional / Resolution Professional] 
[Address as set out in public announcement] 

 
From  
[Name and address of the creditor]  
       
Subject: Submission of proof of claim. 
 
Madam / Sir,  
 
I, [Name of the creditor], hereby submit the following proof of claim in respect of the corporate 
insolvency resolution process in the case of [name of corporate debtor]. The details of the same 
are set out below:  
                                         PARTICULARS  

1. Name of the creditor  
2. Identification number of the creditor 

(If an incorporated body corporate, provide 
identification number and proof of 
incorporation. If a partnership or individual, 
provide identification record* of all partners or 
the individuals) 

 

 
86Inserted by Notification No. IBBI/2017-18/ GN/REG013, dated 16th August, 2017 (w.e.f. 16-8-2017). 
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3.  Address and email address of the creditor for 
correspondence 

  
 

4. Description of the claim (Including the 
amount of the claim as at the insolvency 
commencement date) 

 

5.  Details of documents by reference to which 
claim can be substantiated 

 

6.  Details of how and when the claim arose  
7.  Details of any mutual credit, mutual debts, or 

other mutual dealings between the corporate 
debtor and the creditor which may be set-off 
against the claim 

 

8.  Details of: 
a. any security held, the value of security and 
its date, or 
b. retention title arrangement in respect of 
goods or properties to which the claim refers 

 

9. Details of bank account to which the amount of 
the claim or any part thereof can be transferred 
pursuant to a resolution plan 

 

10.  List of documents attached to this claim in 
order to prove the existence and non-

satisfaction of claim due to the creditor  

 

 
Signature of the creditor or any person authorised to act on his behalf 
(Please enclose the authority if this is being submitted signed on behalf of the creditor) 
Name in BLOCK LETTERS 
Position with or in relation to the creditor  
Address of the person signing 
 

* PAN, Passport, AADHAAR or the identity card issued by the Election Commission of India. 
 
 

87[DECLARATION 

I, [Name of claimant], currently residing at [insert address], do hereby declare and state as 

follows: -  

 
87 Subs. by Notification No. IBBI/ 2017-18/ GN/ REG030, dated 27th March, 2018 (w.e.f. 01-04-2018) for Affidavit and 
Verification. 
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1. [Name of corporate debtor], the corporate debtor was, at the insolvency commencement 

date, being the……………..day of…………..20……., actually indebted to me in the sum of Rs. 
[insert amount of claim]. 
 

2. In respect of my claim of the said sum or any part thereof, I have relied on the documents 

specified below: [Please list the documents relied on as evidence of claim]. 
 

3. The said documents are true, valid and genuine to the best of my knowledge, information 

and belief and no material facts have been concealed therefrom. 
 

4. In respect of the said sum or any part thereof, neither I, nor any person, by my order, to my 
knowledge or belief, for my use, had or received any manner of satisfaction or security 

whatsoever, save and except the following: 
 

[Please state details of any mutual credit, mutual debts, or other mutual dealings between 

the corporate debtor and the creditor which may be set-off against the claim]. 

Date: 
Place:  

(Signature of the claimant) 

 
VERIFICATION 

 
I, [Name] the claimant hereinabove, do hereby verify that the contents of this proof of claim are 
true and correct to my knowledge and belief and no material fact has been concealed therefrom.  

 
Verified at … on this …… day of ………., 20… 

 
 

                                                                     (Signature of the claimant) 
[Note: In the case of company or limited liability partnership, the declaration and verification 
shall be made by the director/manager/secretary and in the case of other entities, an officer 
authorised for the purpose by the entity].] 
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88[ FORM FA 
 APPLICATION FOR WITHDRAWAL OF CORPORATE INSOLVENCY RESOLUTION PROCESS  

[Under Regulation 30A of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for 

Corporate Persons) Regulations, 2016] 
[Date] 

To 
The Adjudicating Authority 
 
[Through the Interim Resolution Professional / Resolution Professional] 
[name of corporate debtor] 
 
Subject: Withdrawal of Application admitted for corporate insolvency resolution process of [name of corporate 
debtor] 
 
I, [Name of applicant], had filed an application bearing [particulars of application, i.e, diary number/ case number] on 
[Date of filing] before the Adjudicating Authority under [Section 7 / Section 9/ Section 10] of the Insolvency and 
Bankruptcy Code, 2016. The said application was admitted by the Adjudicating Authority on [date] bearing [case 
number].  
 
2. I hereby withdraw the application bearing [particulars of application, i.e, diary number/ case number] filed by me 
before the Adjudicating Authority under [Section 7 / Section 9/Section 10] of the Insolvency and Bankruptcy Code, 
2016. 
 
3. I attach the required bank guarantee as per sub-regulation (2) of regulation 30A.  

 
 (Signature of the applicant) 

Date:  
Place: 
[Note: In the case of company or limited liability partnership, the declaration and verification shall be made by the 
director/manager/secretary/designated partner and in the case of other entities, an officer authorised for the purpose 
by the entity]”.] 
 

 

89[Form G 
INVITATION FOR EXPRESSION OF INTEREST 

 (Under Regulation 36A (1) of the Insolvency and Bankruptcy (Insolvency Resolution Process for Corporate 
Persons) Regulations, 2016 

RELEVANT PARTICULARS 
1. Name of the corporate debtor  

2.  Date of incorporation of corporate debtor  

3. Authority under which corporate debtor is incorporated / registered  

4. Corporate identity number / limited liability identification number of corporate debtor  

5. Address of the registered office and principal office (if any) of corporate debtor  

6. Insolvency commencement date of the corporate debtor  

7. Date of invitation of expression of interest  

 
88 Substituted by Notification No. IBBI/2019-20/GN/REG048, dated 25th July, 2019 (w.e.f. 25-07-2019).  
89 Substituted by Notification No. IBBI/2018-19/ GN/ REG031, dated 3rd July, 2018 (w.e.f. 04-07-2018). 
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8. Eligibility for resolution applicants under section 25(2)(h) of the Code is available at:  
9. Norms of ineligibility applicable under section 29A are available at:  

10. Last date  for receipt of expression of interest  

11. Date of issue of provisional list of prospective resolution applicants  

12. Last date for submission of objections to provisional list  

13. Date of issue of final list of prospective resolution applicants  

14. Date of issue of information memorandum, evaluation matrix and request for resolution 
plans to prospective resolution applicants 

 

15. Manner of obtaining request for resolution plan, evaluation matrix, information 
memorandum and further information 

 

16. Last date for submission of resolution plans   
 17. Manner of submitting resolution plans to resolution professional  

18. Estimated date for submission of resolution plan to the Adjudicating Authority for 
approval 

 

19. Name and registration number of the resolution professional  
20. Name, Address and e-email of the resolution professional, as registered with the Board  

21. Address and email to be used for correspondence with the resolution professional  

22. Further Details are available at or with   

23. Date of publication of Form G  

 
 

Signature of the Resolution Professional 
Registration Number of the Resolution Professional 

Registered Address of the Resolution Professional 
For (Name of the Corporate Debtor) 

(Date and Place) 
 

FORM H 
COMPLIANCE CERTIFICATE 

 
(Under Regulation 39(4) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for 

Corporate Persons) Regulations, 2016 
 
I, [Name of the resolution professional], an insolvency professional enrolled with [name of insolvency professional 
agency] and registered with the Board with registration number [registration number], am the resolution professional 
for the corporate insolvency resolution process (CIRP) of [name of the corporate debtor (CD)].  
 
2. The details of the CIRP are as under: 

Sl. No. Particulars Description  

1 Name of the CD                    

2 Date of Initiation of CIRP                   

3 Date of Appointment of IRP  

4 Date of Publication of Public Announcement  
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3. I have examined the Resolution Plan received from Resolution Applicant (………………………………..) and 
approved by Committee of Creditors (CoC) of [Name of the corporate debtor]. 
 
4. I hereby certify that- 
(i) the said Resolution Plan complies with all the provisions of the Insolvency and Bankruptcy Code 2016 (Code), the 
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016 
(CIRP Regulations) and does not contravene any of the provisions of the law for the time being in force. 
(ii) the Resolution Applicant (………………………………..) has submitted an affidavit pursuant to section 30(1) of 
the Code confirming its eligibility under section 29A of the Code to submit resolution plan. The contents of the said 
affidavit are in order. 
(iii) the said Resolution Plan has been approved by the CoC in accordance with the provisions of the Code and  the 
CIRP Regulations made thereunder. The Resolution Plan has been approved by [state the number of votes by which 
Resolution Plan was approved by CoC] % of voting share of financial creditors after considering its feasibility and 
viability and other requirements specified by the CIRP Regulations. 
(iv) The voting was held in the meeting of the CoC on [state the date of meeting] where all the members of the CoC 
were present. 
or 
I sought vote of members of the CoC by electronic voting system which was kept open at least for 24  hours as per 
the regulation 26. 
[strike off the part that is not relevant] 
 

5 Date of Constitution of CoC  

6 Date of First Meeting of CoC  

7 Date of Appointment of RP  

8 Date of Appointment of Registered Valuers  

9 Date of Issue of Invitation for EoI  

10 Date of Final List of Eligible Prospective Resolution Applicants  

11 Date of Invitation of Resolution Plan  

12 Last Date of Submission of Resolution Plan   

13 Date of Approval of Resolution Plan by CoC  

14 Date of Filing of Resolution Plan with Adjudicating Authority  

15 Date of Expiry of 180 days of CIRP  

16 Date of Order extending the period of CIRP  

17 Date of Expiry of Extended Period of CIRP  

18 Fair Value  

19 Liquidation value  

20 Number of Meetings of CoC held  
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5. The list of financial creditors of the CD [state the name of CD] being members of the CoC and distribution of 
voting share among them is as under: 

Sl. No. Name of Creditor Voting Share (%) Voting for Resolution Plan (Voted for / 
Dissented / Abstained) 

    

    

    

 
6. The Resolution Plan includes a statement under regulation 38(1A) of the CIRP Regulations as to how it has dealt 
with the interests of all stakeholders in compliance with the Code and regulations made thereunder .  
 
90[7. The amounts provided for the stakeholders under the Resolution Plan is as under:    

 (Amount in Rs. lakh) 
Sl. 
No. 

Category of 
Stakeholder* 

Sub-Category of 
Stakeholder 

Amount 
Claimed 

Amount 
Admitted 

Amount 
Provide
d under 
the 
Plan# 

Amount 
Provided 
to the 
Amount 
Claimed 

(%) 

(1) (2) (3) (4) (5) (6) (7) 

1  Secured Financial 
Creditors 

  

 

 

 

  

(a) Creditors not 
having a right to vote 
under sub-section (2) 
of section 21 

    

(b) Other than (a) 
above: 

 

(i) who did not vote in 
favour of the 
resolution Plan 

 

    

 
90Substituted by Notification No. IBBI/2019-20/GN/REG/052 dated 27th Nov., 2019 (w.e.f. 28.11.2019). 
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(ii) who voted in 
favour of the 
resolution plan  

 

Total[(a) + (b)]     

2 Unsecured 
Financial 
Creditors  

 

 

 

 

(a) Creditors not 
having a right to vote 
under sub-section (2) 
of section 21 

    

(b) Other than (a) 
above: 

 

(i) who did not vote in 
favour of the 
resolution Plan 

 

(ii) who voted in 
favour of the 
resolution plan  

 

    

Total[(a) + (b)]     

3 Operational 
Creditors  

 

 

 

 

 

(a) Related Party of 
Corporate Debtor  

    

(b) Other than (a) 
above: 

 

(i)Government 
(ii)Workmen  

(iii)Employees  

(iv) ……… 
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Total[(a) + (b)]     

4 Other debts and 
dues 

     

Grand Total      

*If there are sub-categories in a category, please add rows for each sub-category.   
# Amount provided over time under the Resolution Plan and includes estimated value of non-cash components. It 
is not NPV.]  

 
8. The interests of existing shareholders have been altered by the Resolution plan as under : 

Sl. No Category of 
Share Holder 

No. of Shares 
held before 
CIRP 

No. of Shares 
held after the 
CIRP 

Voting Share 
(%) held before 
CIRP 

Voting Share (%) 

held after CIRP 

1 Equity     
2 Preference     
3      

 
9. The compliance of the Resolution Plan is as under: 
Section of the 
Code / 

Regulation No.  

Requirement with respect to Resolution Plan Clause of 
Resolution 
Plan 

Compliance 
(Yes / No) 

25(2)(h) Whether the Resolution Applicant meets the criteria approved by 
the CoC having regard to the complexity and scale of operations 
of business of the CD? 

  

Section 29A  Whether the Resolution Applicant is eligible to submit resolution 
plan as per final list of Resolution Professional or Order, if any, 
of the Adjudicating Authority? 

  

Section 30(1) Whether the Resolution Applicant has submitted an affidavit 
stating that it is eligible? 

  

91[Section 30(2)  Whether the Resolution Plan-  

(a) provides for the payment of insolvency resolution process 
costs? 

(b) provides for the payment to the operational creditors? 

(c) provides for the payment to the financial creditors who did not 
vote in favour of the resolution plan? 

(d) provides for the management of the affairs of the corporate 
debtor? 

(e) provides for the implementation and supervision of the 
resolution plan? 

   

 
91  
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(f) contravenes any of the provisions of the law for the time being 
in force?] 

Section 30(4) Whether the Resolution Plan  
(a) is feasible and viable, according to the CoC?  
(b) has been approved by the CoC with 66% voting share? 

  

Section 31(1) Whether the Resolution Plan has provisions for its effective 
implementation plan, according to the CoC? 

  

Regulation 35A Where the resolution profesional made a determination if the 
corporate debtor has been subjected to any transaction of the 
nature covered under sections 43, 45, 50 or 66, before the one 
hundred and fifteenth day of the insolvency commencement date, 
under intimation to the Board? 

  

92[Regulation 38 
(1) 

Whether the amount due to the operational creditors under the 
resolution plan has been given priority in payment over financial 
creditors?] 

  

Regulation 
38(1A)  

Whether the resolution plan includes a statement as to how it has 
dealt with the interests of all stakeholders? 

  

93[Regulation 
38(1B) 

(i) Whether the Resolution Applicant or any of its related parties 
has failed to implement or contributed to the failure of 
implementation of any resolution plan approved under the Code. 

(ii) If so, whether the Resolution Applicant has submitted the 
statement giving details of such non-implementation?] 

  

Regulation 
38(2)  

(a) Whether the Resolution Plan provides: 
(a) the term of the plan and its implementation schedule?  
(b) for the management and control of the business of the 
corporate debtor during its term?  
(c) adequate means for supervising its implementation? 

  

38(3) Whether the resolution plan demonstrates that – 

(a) it addresses the cause of default? 
(b) it is feasible and viable? 
(c) it has provisions for its effective implementation? 
(d) it has provisions for approvals required and the timeline for 
the same? 
(e) the resolution applicant has the capability to implement the 
resolution plan? 

  

39(2) (b) Whether the RP has filed applications in respect of transactions 
observed, found or determined by him?  

  

94[Regulation 
39(4)  

(c) Provide details of performance security received, as referred to in 
sub-regulation (4A) of regulation 36B.]  

  

 
10. The CIRP has been conducted as per the timeline indicated as under: 

Section of the Code / 
Regulation No.  

Description of Activity Latest Timeline 
under regulation 

40A 

Actual Date 

 

 
92 Substituted by Notification No. IBBI/2019-20/GN/REG048, dated 25th July, 2019 (w.e.f. 25-07-2019). 
93Substituted by Notification No. IBBI/2019-20/GN/REG/040 dated 24th January, 2019 (w.e.f. 24-01-2019).  
94Substituted by Notification No. IBBI/2019-20/GN/REG/040 dated 24th January, 2019 (w.e.f. 24-01-2019).   
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Section 16(1) Commencement of CIRP and Appointment of 
IRP 

T T 

Regulation 6(1) Publication of Public Announcement T+3  

 Section 15(1)(c) 

/Regulation 12 (1) 
Submission of Claims  T+14  

Regulation 13(1) Verification of Claims T+21  

Section 26(6A) / 

Regulation 15A 
Application for Appointment of Authorised 
Representative, if necessary 

T+23  

Regulation 17(1) Filing of Report Certifying Constitution of CoC T+23  
Section 22(1) and 
regulation 17(2) 

First Meeting of the CoC T+30  

Regulation 35A Determination of fraudulent and other transactions T+115  

Regulation 27 Appointment of two Registered Valuers T+47  

[95Regulation 36 (1) Submission of Information Memorandum to CoC T+54]  

Regulation 36A Invitation of EoI T+75  

Publication of Form G  T+75  

Provisional List of Resolution Applicants T+100  
Final List of Resolution Applicants T+115  

Regulation 36B Issue of Request for Resolution Plan, which 
includes Evaluation Matrix and Information 
Memorandum to Resolution Applicants 

T+105  

Section 30(6) / 

Regulation 39(4) 
Submission of CoC approved Resolution Plan T+165  

Section 31(1) Approval of Resolution Plan T=180  

 
11. The time frame proposed for obtaining relevant approvals is as under: 

Sl. No. Nature of Approval  Name of applicable 
Law 

Name of Authority 
who will grant 
Approval 

When to be obtained 

1     

2     

3     

 
12. The Resolution Plan is not subject to any contingency.  
or 
The Resolution Plan is subject to the following contingencies (Elaborate the contingencies):  
i………………………………………………………………… 
ii………………………………………………………………... 

 
13. Following are the deviations / non-compliances of the provisions of the Insolvency and Bankruptcy Code, 2016, 
regulations made or circulars issued thereunder (If any deviation/ non-compliances were observed, please state the 
details and reasons for the same): 

 

 
95Substituted by Notification No. IBBI/2019-20/GN/REG048, dated 25th July, 2019 (w.e.f. 25-07-2019). 
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Sl. 
No. 

Deviation/Non-compliance 
observed 

Section of the Code / 

Regulation No. / Circular 
No. 

Reasons Whether rectified or 
not 

1     

2     

3     

 
14. The Resolution Plan is being filed ….. days before the expiry of the period of CIRP provided in section 12 of the 
Code. 
 
15. Provide details of section 66 or avoidance application filed / pending. 

Sl. 
No.  

Type of Transaction Date of Filing with 
Adjudicating 
Authority 

Date of Order of the 
Adjudicating 
Authority 

Brief of the 
Order 

1 Preferential transactions under 
section 43 

   

2 Undervalued transactions under 
section 45 

   

3 Extortionate credit transactions 
under section 50 

   

4 Fraudulent transactions under 
section 66 

   

 
96[15A. The committee has approved a plan providing for contribution under regulation 39B as under: 

a. Estimated liquidation cost:  Rs………….. 
b. Estimated liquid assets available:  Rs………….. 
c. Contributions required to be made:  Rs…………. 
d. Financial creditor wise contribution is as under: 
Sl. No. Name of financial creditor Amount to be contributed (Rs.) 

1   

2   

..   

Total   

 
15B. The committee has recommended under regulation 39C as under: 

 
96 Substituted by Notification No. IBBI/2019-20/GN/REG048, dated 25th July, 2019 (w.e.f. 25-07-2019).  
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a. Sale of corporate debtor as a going concern:                                Yes / No  
b. Sale of business of corporate debtor as a going concern:                                Yes / No 

The details of recommendation are available with the resolution professional. 
 
15C. The committee has fixed, in consultation with the resolution professional, the fee payable to the liquidator during 
the liquidation period under regulation 39D.] 
 
16. I (Name of Resolution Professional) hereby certify that the contents of this certificate are true and correct to the 
best of my knowledge and belief, and nothing material has been concealed therefrom .  
 
(Signature) 
Name of the Resolution Professional: 
IP Registration No: 
Address as registered with the Board: 
Email id as registered with the Board: 
 
Date: 

 

Place:] 
(Dr. M. S. Sahoo) 

Chairperson 
Insolvency and Bankruptcy Board of India 
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (LIQUIDATION 
PROCESS) REGULATIONS, 20161 

[AMENDED UPTO 05-08-2020] 

 
IBBI/2016-17/GN/REG005.-In exercise of the powers conferred by sections 5, 33, 34, 35, 37, 
38, 39, 40, 41, 43, 45, 49, 50, 51, 52, 54, 196 and 208 read with section 240 of the Insolvency 
and Bankruptcy Code, 2016 (31 of 2016), the Board hereby makes the following Regulations, 
namely- 

 
CHAPTER I 

PRELIMINARY 
 
1. Short title and commencement. 

 
(1) These Regulations may be called the Insolvency and Bankruptcy Board of India 

(Liquidation Process) Regulations, 2016. 
 
(2) These Regulations shall come into force on the date of their publication in the Official 

Gazette.  
 

(3) These Regulations shall apply to the liquidation process under Chapter III of Part II of 
the Insolvency and Bankruptcy Code, 2016. 

 
2. Definitions. 
  
(1) In these Regulations, unless the context otherwise requires- 
   

(a) “books of the corporate debtor” means 
 

(i) the books of account and the financial statements as defined in section 2(13) and 
2(40) of the Companies Act, 2013,  

 
(ii) the books of account as referred to in section 34 of the Limited Liability 

Partnership Act, 2008, or 
 
(iii) the books of accounts as specified under the applicable law,  
 
as the case may be;  

 
(b) “Code” means the Insolvency and Bankruptcy Code, 2016; 

 
2 [(ba) “consultation committee” means the stakeholders’ consultation committee 

constituted under sub-regulation (1) of regulation 31A;]   

 
1Vide Notification No. IBBI/2016-17/GN/REG005, dated 15th December 2016, published in the Gazette of 
India, Extraordinary, Part III, Sec.4, dated 15th December, 2016 (w.e.f. 15.12.2016). 
2 Inserted by Notification No. IBBI/2019-20/GN/REG047, dated 25th July, 2019 (w.e.f. 25-07-2019). 
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(c) “contributory” means a member of the company, a partner of the limited liability 

partnership, and any other person liable to contribute towards the assets of the 
corporate debtor in the event of its liquidation; 
 

3 [(ca) “Corporate Liquidation Account” means the Corporate Liquidation Account 
operated and maintained by the Board under regulation 46;] 

 
(d) “electronic means” mean an authorized and secured computer programme which 

is capable of producing confirmation of sending communication to the participant 
entitled to receive such communication at the last electronic mail address provided 
by such participant and keeping record of such communication; 

 
(e) “identification number” means the Limited Liability Partnership Identification 

Number or the Corporate Identity Number, as the case may be; 
 

4[(ea) “liquidation cost” under clause (16) of section 5 means-  
(i) fee payable to the liquidator under regulation 4;  
(ii) remuneration payable by the liquidator under sub-regulation (1) of regulation 7;  
(iii) costs incurred by the liquidator under sub-regulation (2) of regulation 24;  
(iv) costs incurred by the liquidator for preserving and protecting the assets, 
properties, effects and actionable claims, including secured assets, of the corporate 
debtor; 
(v) costs incurred by the liquidator in carrying on the business of the corporate debtor 
as a going concern;  
(vi) interest on interim finance for a period of twelve months or for the period from 
the liquidation commencement date till repayment of interim finance, whichever is 
lower; 
(vii) the amount repayable to contributories under sub-regulation (3) of regulation 2A; 
(viii) any other cost incurred by the liquidator which is essential for completing the 
liquidation process: 
Provided that the cost, if any, incurred by the liquidator in relation to compromise or 
arrangement under section 230 of the Companies Act, 2013 (18 of 2013), if any, shall 
not form part of liquidation cost.] 

 
(f) “Preliminary Report” means the report prepared in accordance with Regulation 13; 
 

 
3 Inserted by Notification No. IBBI/2019-20/GN/REG053, dated 6th January, 2020 (w.e.f. 06-01-2020). 
4 Substituted by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-01-2019). Prior to 
substitution it stood as under: 

“(ea) “liquidation cost” under sub-section (16) of section 5 means- 
(a) fee payable to the liquidator under regulation 4;  
(b) remuneration payable by the liquidator under regulation 7; 
(c) cost incurred by the liquidator under regulation 24; and 
(d) interest on interim finance for a period of twelve months or for the period from the liquidation 

commencement date till repayment of interim finance, whichever is lower;” 
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(g) “Progress Report” means the quarterly report prepared in accordance with 
Regulation 15; 

 
(h) “registered valuer” means a person registered as such in accordance with the 

Companies Act, 2013 (18 of 2013) and rules made thereunder; 
 

(i) “Schedule” means a schedule to these Regulations;  
 

(j) “section” means section of the Code; and 
 
(k) “stakeholders” means the stakeholders entitled to distribution of proceeds under 

section 53. 
   
(2) Unless the context otherwise requires, words and expressions used and not defined in 

these Regulations, but defined in the Code, shall have the meanings assigned to them 
in the Code. 

 
5[2A. Contributions to liquidation costs. 
(1) Where the committee of creditors did not approve a plan under sub-regulations (3) of 
regulation 39B of the Insolvency and Bankruptcy Board of India (Insolvency Resolution 
Process for Corporate Persons) Regulations, 2016, the liquidator shall call upon the financial 
creditors, being financial institutions, to contribute the excess of the liquidation costs over the 
liquid assets of the corporate debtor, as estimated by him, in proportion to the financial debts 
owed to them by the corporate debtor. 

Illustration 
Assume that the excess of liquidation costs over liquid assets is Rs.10, as estimated by the 
liquidator. Financial creditors will be called upon to contribute, as under: 
 
Sl. 
No. 

Financial creditors Amount of debt due to 
financial creditors (Rs.) 

Amount to be contributed 
towards liquidation cost (Rs.) 

(1) (2) (3) (4) 
1 Financial institution A 40 04 
2 Financial institution B 60 06 
3 Non-financial institution A 50 00 
4 Non-financial institution B 50 00 
Total 200 10 

 
(2) The contributions made under the plan approved under sub-regulation (3) of regulation 39B 
of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate 
Persons) Regulations, 2016 or contributions made under sub-regulation (1), as the case may 
be, shall be deposited in a designated escrow account to be opened and maintained in a 
scheduled bank, within seven days of the passing of the liquidation order. 
 
(3) The amount contributed under sub-regulation (2) shall be repayable with interest at bank 
rate referred to in section 49 of the Reserve Bank of India Act, 1934 (2 of 1934) as part of 
liquidation cost. 

 
5 Ins. by Notification No. IBBI/2019-20/GN/REG047, dated 25th July, 2019 (w.e.f. 25-07-2019). 
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2B. Compromise or arrangement. 
(1) Where a compromise or arrangement is proposed under section 230 of the Companies Act, 
2013 (18 of 2013), it shall be completed within ninety days of the order of liquidation under 
sub-sections (1) and (4) of section 33. 
      6[ Provided that a person, who is not eligible under the Code to submit a resolution plan 
for insolvency resolution of the corporate debtor, shall not be a party in any manner to such 
compromise or arrangement.] 
 
(2) The time taken on compromise or arrangement, not exceeding ninety days, shall not be 
included in the liquidation period.  
 
(3) Any cost incurred by the liquidator in relation to compromise or arrangement shall be borne 
by the corporate debtor, where such compromise or arrangement is sanctioned by the Tribunal 
under sub-section (6) of section 230: 

Provided that such cost shall be borne by the parties who proposed compromise or 
arrangement, where such compromise or arrangement is not sanctioned by the Tribunal under 
sub-section (6) of section 230.] 

  
CHAPTER II 

APPOINTMENT AND REMUNERATION OF LIQUIDATOR 
 
3. Eligibility for appointment as liquidator. 

 
(1) An insolvency professional shall be eligible to be appointed as a liquidator if he, and 

every partner or director of the insolvency professional entity of which he is a partner 
or director, is independent of the corporate debtor. 
 
Explanation– A person shall be considered independent of the corporate debtor, if he- 

 
(a) is eligible to be appointed as an independent director on the board of the corporate 

debtor under section 149 of the Companies Act, 2013 (18 of 2013), where the 
corporate debtor is a company; 

 
(b) is not a related party of the corporate debtor; or 
 
(c) has not been an employee or proprietor or a partner: 
 

(i) of a firm of auditors or 7[secretarial auditors] or cost auditors of the corporate 
debtor; or  

 

 
6 Ins. by Notification No. IBBI/2019-20/GN/REG053, dated 6th January, 2020 (w.e.f. 06-01-2020). 
7Substituted by Notification No. IBBI/ 2017-18/GN/REG028, dated 27th March, 2018 (w.e.f. 01-04-2018). Clause 
3 (1) (c) (i), prior to substitution it stood as under – 

“(i) of a firm of auditors or company secretaries or cost auditors of the corporate debtor; or”. 
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(ii) of a legal or a consulting firm, that has or had any transaction with the corporate 
debtor contributing ten per cent or more of the gross turnover of such firm, 

 
in the last three financial years. 

 
(2) A liquidator shall disclose the existence of any pecuniary or personal relationship with 

the concerned corporate debtor or any of its stakeholders as soon as he becomes aware 
of it, to the Board and the Adjudicating Authority. 

 
(3) An insolvency professional shall not continue as a liquidator if the insolvency 

professional entity of which he is a director or partner, or any other partner or director 
of such insolvency professional entity represents any other stakeholder in the same 
liquidation process.  

  
4. 8[Liquidator’s fee. 

 
(1) The fee payable to the liquidator shall be in accordance with the decision taken by the 
committee of creditors under regulation 39D of the Insolvency and Bankruptcy Board of 

India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016. 
 
(2) In cases other than those covered under sub-regulation (1), the liquidator shall be 
entitled to a fee-  

 
8Substituted by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-01-2019). Prior to substitution it 
stood as under: 
“4. Liquidator’s fee. 

(1) The fee payable to the liquidator shall form part of the liquidation cost.  
(2) The liquidator shall be entitled to such fee and in such manner as has been decided by the committee of creditors before a liquidation 

order is passed under sections 33(1)(a) or 33(2).  
(3) In all cases other than those covered under sub-regulation (2), the liquidator shall be entitled to a fee as a percentage of the amount 

realized net of other liquidation costs, and of the amount distributed, as under: 
Amount of Realisation / Distribution (In 
rupees) 

Percentage of fee on the amount realized / distributed 

in the first six 
months 

in the next six 
months 

in the next one year Thereafter 

Amount of Realisation (exclusive of liquidation costs) 
On the first 1 crore 5.00 3.75 2.50 1.88 

On the next 9 crore  3.75 2.80 1.88 1.41 

On the next 40 crore 2.50 1.88 1.25 0.94 
On the next 50 crore 1.25 0.94 0.68 0.51 
On further sums realized 0.25 0.19 0.13 0.10 

Amount Distributed to Stakeholders 

On the first 1 crore 2.50 1.88 1.25 0.94 
On the next 9 crore  1.88 1.40 0.94 0.71 
On the next 40 crore  1.25 0.94 0.63 0.47 
On the next 50 crore 0.63 0.48 0.34 0.25 
On further sums distributed 0.13 0.10 0.06 0.05 

(4) The liquidator shall be entitled to receive half of the fee payable on realization under sub-regulation (3) only after such realized 

amount is distributed.”  
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(a) at the same rate as the resolution professional was entitled to during the corporate 
insolvency resolution process, for the period of compromise or arrangement under section 
230 of the Companies Act, 2013 (18 of 2013); and 
 
(b) as a percentage of the amount realised net of other liquidation costs, and of the amount 
distributed, for the balance period of liquidation, as under: 
 

Amount of Realisation / 
Distribution (In rupees) 

Percentage of fee on the amount realised / distributed 
in the first 
six months 

in the next six 
months 

thereafter 

Amount of Realisation (exclusive of liquidation costs) 
On the first 1 crore 5.00 3.75 1.88 
On the next 9 crore 3.75 2.80 1.41 
On the next 40 crore 2.50 1.88 0.94 
On the next 50 crore 1.25 0.94 0.51 
On further sums realized 0.25 0.19 0.10 

Amount Distributed to Stakeholders 
On the first 1 crore 2.50 1.88 0.94 
On the next 9 crore 1.88 1.40 0.71 
On the next 40 crore 1.25 0.94 0.47 
On the next 50 crore 0.63 0.48 0.25 
On further sums distributed 0.13 0.10 0.05 

 

 
9[Clarification:  For the purposes of clause (b), it is hereby clarified that where a liquidator 
realises any amount, but does not distribute the same, he shall be entitled to a fee corresponding 
to the amount realised by him. Where a liquidator distributes any amount, which is not realised 
by him, he shall be entitled to a fee corresponding to the amount distributed by him.] 
 
(3) Where the fee is payable under clause (b) of sub-regulation (2), the liquidator shall be 
entitled to receive half of the fee payable on realisation only after such realised amount is 
distributed. 

 

Clarification: Regulation 4 of these regulations, as it stood before the commencement of the 
Insolvency and Bankruptcy Board of India (Liquidation Process) (Amendment) Regulations, 
2019 shall continue to be applicable in relation to the liquidation processes already commenced 
before the coming into force of the said amendment Regulations.] 
      

 
CHAPTER III 

POWERS AND FUNCTIONS OF LIQUIDATOR 
 
5. Reporting. 
(1) The liquidator shall prepare and submit: 

(a) a preliminary report; 
 
(b) an asset memorandum; 

 
9 Inserted by Notification No. IBBI/2020-21/GN/REG062 dated 5th August, 2020 (w.e.f. 05-08-2020). 
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(c) progress report(s); 
 
(d) sale report(s);  
 
(e) minutes of consultation with stakeholders; and  
 
(f) the final report prior to dissolution 

 
to the Adjudicating Authority in the manner specified under these Regulations.  

  
(2) The liquidator shall preserve a physical as well as an electronic copy of the reports and 

minutes referred to in sub-regulation (1) for eight years after the dissolution of the 
corporate debtor. 
 

(3) Subject to other provisions of these Regulations, the liquidator shall make the reports and 
minutes referred to sub-regulation (1) available to a stakeholder in either electronic or 
physical form, on receipt of 

 
(a) an application in writing; 

(b) costs of making such reports and minutes available to it; and  

(c) an undertaking from the stakeholder that it shall maintain confidentiality of such 

reports and minutes and shall not use these to cause an undue gain or undue loss to 

itself or any other person. 

 
6. Registers and books of account. 

  
(1) Where the books of account of the corporate debtor are incomplete on the liquidation 

commencement date, the liquidator shall have them completed and brought up-to-date, 
with all convenient speed, as soon as the order for liquidation is passed. 
 

(2) The liquidator shall maintain the following registers and books, as may be applicable, 
in relation to the liquidation of the corporate debtor, and shall preserve them for a period 
of eight years after the dissolution of the corporate debtor- 

   
(a) Cash Book;  

 
(b) Ledger; 

 
(c) Bank Ledger; 

  
(d) Register of Fixed Assets and Inventories; 
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(e) Securities and Investment Register; 
 

(f) Register of Book Debts and Outstanding Debts; 
 

(g) Tenants Ledger; 
 

(h) Suits Register; 
 

(i) Decree Register; 
 

(j) Register of Claims and Dividends; 
 

(k) Contributories Ledger; 
 

(l) Distributions Register; 
 
(m) Fee Register; 

 
(n) Suspense Register; 

 
(o) Documents Register; 

 
(p) Books Register; 

 
(q) 10[Register of unclaimed dividends and undistributed proceeds; and] 
 
(r) such other books or registers as may be necessary to account for transactions 

entered into by him in relation to the corporate debtor.  
 

(3) The registers and books under sub-regulation (2) may be maintained in the forms 
indicated in Schedule III, with such modifications as the liquidator may deem fit in the 
facts and circumstances of the liquidation process.     
 

(4) The liquidator shall keep receipts for all payments made or expenses incurred by him.  
   
7. Appointment of professionals. 
(1) A liquidator may appoint professionals to assist him in the discharge of his duties, 

obligations and functions for a reasonable remuneration and such remuneration shall 
form part of the liquidation cost. 
 

(2) The liquidator shall not appoint a professional under sub-regulation (1) who is his 
relative, is a related party of the corporate debtor or has served as an auditor to the 
corporate debtor in the five years preceding the liquidation commencement date. 

 
10 Subs by Notification No. IBBI/2019-20/GN/REG053, dated 6th January, 2020 (w.e.f. 06-01-2020). Prior to 
substitution it stood as under:  
“Register of unclaimed dividends and undistributed properties deposited in accordance with Regulation 45; 
and”. 
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(3) A professional appointed or proposed to be appointed under sub-regulation (1) shall 

disclose the existence of any pecuniary or personal relationship with any of the 
stakeholders, or the concerned corporate debtor as soon as he becomes aware of it, to 
the liquidator. 

 
8. Consultation with stakeholders. 
(1) The stakeholders consulted under section 35(2) shall extend all assistance and 

cooperation to the liquidator to complete the liquidation of the corporate debtor.  
   
(2) The liquidator shall maintain the particulars of any consultation with the stakeholders 

made under this Regulation, as specified in Form A of Schedule II. 
  
9. Personnel to extend cooperation to liquidator. 
 
(1) The liquidator may make an application to the Adjudicating Authority for a direction 

that a person who-  
 
(a) is or has been an officer, auditor, employee, promoter or partner of the corporate 

debtor;  
 

(b) was the interim resolution professional, resolution professional or the previous 
liquidator of the corporate debtor; or 

 
(c) has possession of any of the properties of the corporate debtor;  

 
shall cooperate with him in the collection of information necessary for the conduct of the 
liquidation. 

 
(2) An application may be made under this Regulation only after the liquidator has made 

reasonable efforts to obtain the information from such person and failed to obtain it.  
  
10. Disclaimer of onerous property. 
  
(1) Where any part of the property of a corporate debtor consists of- 
 

(a) land of any tenure, burdened with onerous covenants; 
  

(b) shares or stocks in companies; 
 

(c) any other property which is not saleable or is not readily saleable by reason of 
the possessor thereof being bound either to the performance of any onerous act 
or to the payment of any sum of money; or 

  
(d) unprofitable contracts; 
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the liquidator may, notwithstanding that he has endeavored to sell or has taken 
possession of the property or exercised any act of ownership in relation thereto or done 
anything in pursuance of the contract, make an application to the Adjudicating 
Authority within six months from the liquidation commencement date, or such 
extended period as may be allowed by the Adjudicating Authority, to disclaim the 
property or contract.  

 
(2) The liquidator shall not make an application under sub-regulation (1) if a person 

interested in the property or contract inquired in writing whether he will make an 
application to have such property disclaimed, and he did not communicate his intention 
to do so within one month from receipt of such inquiry.  
 

(3) The liquidator shall serve a notice to persons interested in the onerous property or 
contract at least seven days before making an application for disclaimer to the 
Adjudicating Authority:  

 
Explanation: A person is interested in the onerous property or contract if he- 

 
(a) is entitled to the benefit or subject to the burden of the contract; or 
 
(b) claims an interest in a disclaimed property or is under a liability not discharged in 

respect of a disclaimed property.  
 

(4) Subject to the order of the Adjudicating Authority approving such disclaimer, the 
disclaimer shall operate to determine, from the date of disclaimer, the rights, interest 
and liabilities of the corporate debtor in or in respect of the property or contract 
disclaimed, but shall not, except so far as is necessary for the purpose of releasing the 
corporate debtor and the property of the corporate from liability, affect the rights, 
interest or liabilities of any other person. 

 
(5) A person affected by the disclaimer under this Regulation shall be deemed to be a 

creditor of the corporate debtor for the amount of the compensation or damages payable 
in respect of such effect, and may accordingly be payable as a debt in liquidation under 
section 53(1)(f). 

 
11. Extortionate credit transactions. 
A transaction shall be considered an extortionate credit transaction under section 50(2) where 
the terms- 

 
(1) require the corporate debtor to make exorbitant payments in respect of the credit 

provided; or 
 

(2) are unconscionable under the principles of law relating to contracts. 
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CHAPTER IV 
GENERAL  

 
12. Public announcement by liquidator. 

 
(1) The liquidator shall make a public announcement in Form B of Schedule II within five 

days from his appointment.  
 

(2) 11[The public announcement shall- 
 

(a) call upon stakeholders to submit their claims or update their claims submitted during 
the corporate insolvency resolution process, as on the liquidation commencement date; 
and 
 

(b) provide the last date for submission or updation of claims, which shall be thirty days 
from the liquidation commencement date.] 
 

(3) The announcement shall be published-  
  

(a) in one English and one regional language newspaper with wide circulation at the 
location of the registered office and principal office, if any, of the corporate debtor 
and any other location where in the opinion of the liquidator, the corporate debtor 
conducts material business operations; 
 

(b) on the website, if any, of the corporate debtor; and  
 

(c) on the website, if any, designated by the Board for this purpose.  
 
13. Preliminary report. 
  
The liquidator shall submit a Preliminary Report to the Adjudicating Authority within seventy-
five days from the liquidation commencement date, detailing- 
    

(a) the capital structure of the corporate debtor; 
 
(b) the estimates of its assets and liabilities as on the liquidation commencement date 

based on the books of the corporate debtor: 
 

 
11 Substituted by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-07-2019). Prior to 
substitution it stood as under: 
“(2) The public announcement shall- 

(a) call upon stakeholders to submit their claims as on the liquidation commencement date; and 
(b) provide the last date for submission of claim, which shall be thirty days from the liquidation 

commencement date.” 
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Provided that if the liquidator has reasons to believe, to be recorded in writing, that the books 
of the corporate debtor are not reliable, he shall also provide such estimates based on reliable 
records and data otherwise available to him;  

 
(c) whether, he intends to make any further inquiry in to any matter relating to the 

promotion, formation or failure of the corporate debtor or the conduct of the 
business thereof; and 

 
(d) the proposed plan of action for carrying out the liquidation, including the timeline 

within which he proposes to carry it out and the estimated liquidation costs.  
 
14. Early dissolution. 
 
Any time after the preparation of the Preliminary Report, if it appears to the liquidator that- 
 

(a) the realizable properties of the corporate debtor are insufficient to cover the cost 
of the liquidation process; and 

 
(b) the affairs of the corporate debtor do not require any further investigation; 

  
he may apply to the Adjudicating Authority for early dissolution of the corporate debtor and 
for necessary directions in respect of such dissolution.  
 
15. Progress reports. 
 
(1) The liquidator shall submit Progress Reports to the Adjudicating Authority as under- 

 
(a) the first Progress Report within fifteen days after the end of the quarter in which 

he is appointed;  
 
(b) subsequent Progress Report(s) within fifteen days after the end of every quarter 

during which he acts as liquidator; and  
 
Provided that if an insolvency professional ceases to act as a liquidator during the 
liquidation process, he shall file a Progress Report for the quarter up to the date of his 
so ceasing to act, within fifteen days of such cessation.  

  
(2) A Progress Report shall provide all information relevant to liquidation for the quarter, 

including- 
       

(a) appointment, tenure of appointment and cessation of appointment of professionals; 
 

(b) a statement indicating progress in liquidation, including-   
 



 

13 
  

(i) settlement of list of stakeholders, 
 

(ii) details of any property that remain to be sold and realized, 
 

(iii) distribution made to the stakeholders, and 
 

(iv) distribution of unsold property made to the stakeholders; 
   

(c)  details of fee or remuneration, including- 
  

(i) the fee due to and received by the liquidator together with a description of the 
activities carried out by him, 

 
(ii) the remuneration or fee paid to professionals appointed by the liquidator 

together with a description of activities carried out by them, 
 
(iii)  other expenses incurred by the liquidator, whether paid or not; 

 
(d) developments in any material litigation, by or against the corporate debtor; 
 
(e) filing of, and developments in applications for avoidance of transactions in 

accordance with Chapter III of Part II of the Code; and 
 
(f) changes, if any, in estimated liquidation costs.  

 
(3) A Progress Report shall enclose an account maintained by the liquidator showing- 
  

(a) his receipts and payments during the quarter; and 
 

(b) the cumulative amount of his receipts and payments since the liquidation 
commencement date. 

 
(4) A Progress Report shall enclose a statement indicating any material change in expected 

realization of any property proposed to be sold, along with the basis for such change:  
 
Provided that this statement shall not be accessible to any person during the course of 
liquidation, unless permitted by the Adjudicating Authority. 

 
(5) The Progress Report for the fourth quarter of the financial year shall enclose audited 

accounts of the liquidator’s receipts and payments for the financial year: 
 
Provided that in case an insolvency professional ceases to act as liquidator, the audited 
accounts of his receipts and payments for that part of the financial year during which he has 
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acted as liquidator, shall be enclosed with the Progress Report to be filed after cessation of his 
appointment.  
 
Illustration: An insolvency professional becomes a liquidator on 13th February, 2017, and 
ceases to act as liquidator on 12th February, 2019. He shall submit Progress Reports as under: 
  
 

Report No. Period covered in the Quarter Last Date of Submission of Report 
1 13th February - 31st March, 2017 15th April, 2017 

2 April - June, 2017 15th July, 2017 

3 July - September, 2017 15th October, 2017 

4 October - December, 2017 15th January, 2018 

5 January - March, 2018 15th April, 2018 

6 April - June, 2018 15th July, 2018 

7 July - September, 2018 15th October, 2018 

8 October - December, 2018 15th January, 2019 

9 January - 12th February, 2019 27th February, 2019 

 
He shall submit the audited accounts of his receipts and payments as under: 
 

Audited Account No. Period covered in the Year Last Date of Submission 
1 13th February - 31st March, 2017 15th April, 2017 

2 April - March, 2018 15th April, 2018 

3 April - 12th February, 2019 27th February, 2019 
  

 
CHAPTER V 

CLAIMS 
 

16. 12[Submission of claim.  
  

(1) A person, who claims to be a stakeholder, shall submit its claim, or update its claim 
submitted during the corporate insolvency resolution process, including interest, if any, on or 
before the last date mentioned in the public announcement.  
 
(2) A person shall prove its claim for debt or dues to him, including interest, if any, as on the 
liquidation commencement date.] 
 

 
12 Substituted by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-01-2019). Prior to 
substitution it stood as under: 
“16. Proof of claim.  
A person, who claims to be a stakeholder, shall prove his claim for debt or dues to him, including interest, if any, 
as on the liquidation commencement date.” 
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17. Claims by operational creditors. 
 
(1) A person claiming to be an operational creditor of the corporate debtor, other than a 

workman or employee, shall submit proof of claim to the liquidator in person, by post 
or by electronic means in Form C of Schedule II. 
 

(2) The existence of debt due to an operational creditor under this Regulation may be 
proved on the basis of- 

 
(a) the records available with an information utility, if any; or 

 
(b) other relevant documents which adequately establish the debt, including any or all 

of the following -  
 

(i) a contract for the supply of goods and services with corporate debtor;  
 

(ii) an invoice demanding payment for the goods and services supplied to the 
corporate debtor;  

 
(iii) an order of a court or tribunal that has adjudicated upon the non-payment of a 

debt, if any; and 
 
(iv) financial accounts. 

 
18. Claims by financial creditors. 
 
(1) A person claiming to be a financial creditor of the corporate debtor shall submit proof 

of claim to the liquidator in electronic means in Form D of Schedule II. 
 

(2) The existence of debt due to the financial creditor may be proved on the basis of-  
 

(a) the records available in an information utility, if any; or 
 

(b) other relevant documents which adequately establish the debt, including any or all 
of the following-  

 
(i) a financial contract supported by financial statements as evidence of the debt; 
 
(ii) a record evidencing that the amounts committed by the financial creditor to the 

corporate debtor under a facility has been drawn by the corporate debtor; 
 
(iii) financial statements showing that the debt has not been repaid; and 
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(iv) an order of a court or tribunal that has adjudicated upon the non-payment of a 
debt, if any. 

 
19. Claims by workmen and employees. 
  
(1) A person claiming to be a workman or an employee of the corporate debtor shall submit 

proof of claim to the liquidator in person, by post or by electronic means in Form E of 
Schedule II.  
 

(2) Where there are dues to numerous workmen or employees of the corporate debtor, an 
authorized representative may submit one proof of claim for all such dues on their 
behalf in Form F of Schedule II. 

 
(3) The existence of dues to workmen or employees may be proved by them, individually 

or collectively, on the basis of- 
 

(a) records available in an information utility, if any; or 
 

(b) other relevant documents which adequately establish the dues, including any or all 
of the following -  

 
(i) a proof of employment such as contract of employment for the period for which 

such workman or employee is claiming dues; 
 

(ii) evidence of notice demanding payment of unpaid amount and any documentary 
or other proof that payment has not been made; and 

 
(iii) an order of a court or tribunal that has adjudicated upon the non-payment of 

dues, if any. 
 

(4) The liquidator may admit the claims of a workman or an employee on the basis of the 
books of account of the corporate debtor if such workman or employee has not made a 
claim.  

  
20. Claims by other stakeholders. 
 
(1) A person, claiming to be a stakeholder other than those under Regulations 17(1), 18(1), 

or 19(1), shall submit proof of claim to the liquidator in person, by post or by electronic 
means in Form G of Schedule II. 

   
(2) The existence of the claim of the stakeholder may be proved on the basis of - 

 
(a) the records available in an information utility, if any, or  
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(b) other relevant documents which adequately establish the claim, including any or 
all of the following-  

 
(i) documentary evidence of notice demanding payment of unpaid amount or bank 

statements of the claimant showing that the claim has not been paid and an 
affidavit that the documentary evidence and bank statements are true, valid and 
genuine;  

 
(ii) documentary or electronic evidence of his shareholding; and 

 
(iii) an order of a court, tribunal or other authority that has adjudicated upon the non-

payment of a claim, if any. 
 
21. Proving security interest. 
 
The existence of a security interest may be proved by a secured creditor on the basis of- 

 
(a) the records available in an information utility, if any;  
 
(b) certificate of registration of charge issued by the Registrar of Companies; or 
 
(c) proof of registration of charge with the Central Registry of Securitisation Asset 

Reconstruction and Security Interest of India.  
 

13[21A. Presumption of security interest. 
 

(1) A secured creditor shall inform the liquidator of its decision to relinquish its security 

interest to the liquidation estate or realise its security interest, as the case may be, in Form 

C or Form D of Schedule II: 

   Provided that, where a secured creditor does not intimate its decision within thirty days 

from the liquidation commencement date, the assets covered under the security interest shall 

be presumed to be part of the liquidation estate. 
 

14[(2) Where a secured creditor proceeds to realise its security interest, it shall pay -  
(a) as much towards the amount payable under clause (a) and sub-clause (i) of clause (b) 
of sub-section (1) of section 53, as it would have shared in case it had relinquished the 

 
13 Inserted by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-01-2019). 
14 Subs by Notification No. IBBI/2019-20/GN/REG053, dated 6th January, 2020 (w.e.f. 06-01-2020). Prior to 
substitution it stood as under: 
 “[(2) Where a secured creditor proceeds to realise its security interest, it shall pay as much towards the amount 
payable under clause (a) and sub-clause (i) of clause (b) of sub-section (1) of section 53, as it would have shared 
in case it had relinquished the security interest.]” 
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security interest, to the liquidator within ninety days from the liquidation commencement 
date; and 

(b) the excess of the realised value of the asset, which is subject to security interest, over 
the amount of his claims admitted, to the liquidator within one hundred and eighty days 
from the liquidation commencement date: 

      Provided that where the amount payable under this sub-regulation is not certain by 
the date the amount is payable under this sub-regulation, the secured creditor shall pay 
the amount, as estimated by the liquidator: 

    Provided further that any difference between the amount payable under this sub-
regulation and the amount paid under the first proviso shall be made good by the secured 
creditor or the liquidator, as the case may be, as soon as the amount payable under this 
sub-regulation is certain and so informed by the liquidator. 

 

(3) Where a secured creditor fails to comply with sub-regulation (2), the asset, which is subject 
to security interest, shall become part of the liquidation estate. 

 

22. Production of bills of exchange and promissory notes.  
 
Where a person seeks to prove a debt in respect of a bill of exchange, promissory note or other 
negotiable instrument or security of a like nature for which the corporate debtor is liable, such 
bill of exchange, note, instrument or security, as the case may be, shall be produced before the 
liquidator before the claim is admitted. 
 
23. Substantiation of claims. 
    
The liquidator may call for such other evidence or clarification as he deems fit from a claimant 
for substantiating the whole or part of its claim.  
   
24. Cost of proof. 

 
(1) A claimant shall bear the cost of proving its claim.  

     
(2) Costs incurred by the liquidator for verification and determination of a claim shall form 

part of liquidation cost:  
 
     Provided that if a claim or part of the claim is found to be false, the liquidator shall endeavor 
to recover the costs incurred for verification and determination of claim from such claimant, 
and shall provide the details of the claimant to the Board.  
 
 
 
   



 

19 
  

25. Determination of quantum of claim. 
 
Where the amount claimed by a claimant is not precise due to any contingency or any other 
reason, the liquidator shall make the best estimate of the amount of the claim based on the 
information available with him. 
     
26. Debt in foreign currency. 
 
The claims denominated in foreign currency shall be valued in Indian currency at the official 
exchange rate as on the liquidation commencement date.  
  
Explanation- “The official exchange rate” is the reference rate published by the Reserve Bank 

of India or derived from such reference rates. 
  
27. Periodical payments. 
 
In the case of rent, interest and such other payments of a periodical nature, a person may claim 
only for any amounts due and unpaid up to the liquidation commencement date.  
   
28. Debt payable at future time. 
 
(1) A person may prove for a claim whose payment was not yet due on the liquidation 

commencement date and is entitled to distribution in the same manner as any other 
stakeholder. 
 

(2) Subject to any contract to the contrary, where a stakeholder has proved for a claim 
under sub-regulation (1), and the debt has not fallen due before distribution, he is 
entitled to distribution of the admitted claim reduced as follows- 
 

X/ (1+r)n 

where–  
 

(a) “X” is the value of the admitted claim;  
 

(b) “r” is the closing yield rate (%) of government securities of the maturity of “n” on 
the date of distribution as published by the Reserve Bank of India; and 

 
(c)  “n” is the period beginning with the date of distribution and ending with the date 

on which the payment of the debt would otherwise be due, expressed in years and 
months in a decimalized form.  

 
 
 
 



 

20 
  

29. Mutual credits and set-off. 
 
Where there are mutual dealings between the corporate debtor and another party, the sums due 
from one party shall be set off against the sums due from the other to arrive at the net amount 
payable to the corporate debtor or to the other party.  
 
Illustration: X owes Rs. 100 to the corporate debtor. The corporate debtor owes Rs. 70 to X. 
After set off, Rs. 30 is payable by X to the corporate debtor.  
 
30. Verification of claims  

 
The liquidator shall verify the claims submitted within thirty days from the last date for receipt 
of claims and may either admit or reject the claim, in whole or in part, as the case may be.  
 
31. List of stakeholders. 
 
(1) The liquidator shall prepare a list of stakeholders, category-wise, on the basis of proofs 

of claims submitted and accepted under these Regulations, with- 
 
(a) the amounts of claim admitted, if applicable,  
 
(b) the extent to which the debts or dues are secured or unsecured, if applicable, 
 
(c) the details of the stakeholders, and 
 
(d) the proofs admitted or rejected in part, and the proofs wholly rejected. 

 
(2) The liquidator shall file the list of stakeholders with the Adjudicating Authority within 

forty-five days from the last date for receipt of claims, and the filing of the list shall be 
announced to the public in the manner specified in Regulation 12(3).  

    
(3) The liquidator may apply to the Adjudicating Authority to modify an entry in the list of 

stakeholders filed with the Adjudicating Authority, when he comes across additional 
information warranting such modification, and shall modify the entry in the manner 
directed by the Adjudicating Authority. 

 
(4) The liquidator shall modify an entry in the list of stakeholders filed with the 

Adjudicating Authority, in the manner directed by the Adjudicating Authority while 
disposing off an appeal preferred under section 42.  

 
(5) The list of stakeholders, as modified from time to time, shall be-  

 
(a) available for inspection by the persons who submitted proofs of claim; 
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(b) available for inspection by members, partners, directors and guarantors of the 
corporate debtor; 

 
(c) displayed on the website, if any, of the corporate debtor. 

 
15[31A. Stakeholders’ consultation committee. 
 
(1) The liquidator shall constitute a consultation committee within sixty days from the 
liquidation commencement date, based on the list of stakeholders prepared under regulation 
31, to advise him on the matters relating to sale under regulation 32. 
 
(2) The composition of the consultation committee under sub-regulation (1) shall be as shown 
in the Table below: 

Table 
 

Class of Stakeholders  Description Number of 
Representatives  

(1) (2) (3) 
Secured financial 
creditors, who have 
relinquished their 
security interests under 
section 52 

Where claims of such creditors admitted 
during the liquidation process is less than 
50% of liquidation value 

Number of creditors in 
the category, subject to 
a maximum of 2  

Where claims of such creditors admitted 
during the liquidation process is at least 
50% of liquidation value 

Number of creditors in 
the category, subject to 
a maximum of 4 

Unsecured financial 
creditors 

Where claims of such creditors admitted 
during the liquidation process is less than 
25% of liquidation value 

Number of creditors in 
the category, subject to 
a maximum of 1 

Where claims of such creditors admitted 
during the liquidation process is at least 
25% of liquidation value 

Number of creditors in 
the category, subject to 
a maximum of 2 

Workmen and 
employees 

1 1 

Governments 1 1 
Operational creditors 
other than Workmen, 
employees and 
Governments  

Where claims of such creditors admitted 
during the liquidation process is less than 
25% of liquidation value 

Number of creditors in 
the category, subject to 
a maximum of 1 

Where claims of such creditors admitted 
during the liquidation process is at least 
25% of liquidation value 

Number of creditors in 
the category, subject to 
a maximum of 2 

Shareholders or 
partners, if any  

 
1 

 
(3) The liquidator may facilitate the stakeholders of each class to nominate their representatives 
for inclusion in the consultation committee.  
 

 
15 Ins. by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-07-2019).  
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(4) If the stakeholders of any class fail to nominate their representatives, the required number 
of stakeholders with the highest claim amount in that class shall be included in the consultation 
committee.  
 
(5) Subject to the provisions of the Code and these regulations, representatives in the 
consultation committee shall have access to all relevant records and information as may be 
required to provide advice to the liquidator under sub-regulation (1). 

 
(6) The liquidator shall convene a meeting of the consultation committee when he considers it 
necessary and shall convene a meeting of the consultation committee when a request is received 
from at least fifty-one percent of representatives in the consultation committee.  
 
(7) The liquidator shall chair the meetings of consultation committee and record deliberations 
of the meeting. 
 
(8) The liquidator shall place the recommendation of committee of creditors made under sub-
regulation (1) of regulation 39C of the Insolvency and Bankruptcy Board of India (Insolvency 
Resolution Process for Corporate Persons) Regulations, 2016, before the consultation 
committee for its information.   
 
(9) The consultation committee shall advise the liquidator, by a vote of not less than sixty-six 
percent of the representatives of the consultation committee, present and voting. 
 
(10) The advice of the consultation committee shall not be binding on the liquidator: 
 
Provided that where the liquidator takes a decision different from the advice given by the 
consultation committee, he shall record the reasons for the same in writing.]   
 

CHAPTER VI 
REALISATION OF ASSETS  

   
32. 16[Sale of Assets, etc.  
       
 The liquidator may sell- 

   (a) an asset on a standalone basis; 

   (b) the assets in a slump sale; 

   (c) a set of assets collectively; 

 
16 Substituted by Notification No. IBBI/2018-19/GN/REG037, dated 22nd October, 2018 (w.e.f. 22-10-2018). 
Regulation 32, prior to substitution it stood as under: 
“[32. Manner of sale.  
The liquidator may 

(a) sell an asset on a standalone basis; or  
(b) sell  

(i) the assets in a slump sale, 

(ii) a set of assets collectively, or 
         16[(iii) the assets in parcels; or;] 
        16[(c)    sell the corporate debtor as a going concern.]” 
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   (d) the assets in parcels; 

   (e) the corporate debtor as a going concern; or 

   (f) the business(s) of the corporate debtor as a going concern: 

         Provided that where an asset is subject to security interest, it shall not be sold 

under any of the clauses (a) to (f) unless the security interest therein has been 

relinquished to the liquidation estate.] 

 
17[32A. Sale as a going concern. 

(1) Where the committee of creditors has recommended sale under clause (e) or (f) of regulation 

32 or where the liquidator is of the opinion that sale under clause (e) or (f) of regulation 32 

shall maximise the value of the corporate debtor, he shall endeavour to first sell under the said 

clauses. 

 

(2) For the purpose of sale under sub-regulation (1), the group of assets and liabilities of the 

corporate debtor, as identified by the committee of creditors under sub-regulation (2) of 

regulation 39C of the Insolvency and Bankruptcy Board of India (Insolvency Resolution 

Process for Corporate Persons) Regulations, 2016 shall be sold as a going concern. 

 

(3) Where the committee of creditors has not identified the assets and liabilities under sub-

regulation (2) of regulation 39C of the Insolvency and Bankruptcy Board of India (Insolvency 

Resolution Process for Corporate Persons) Regulations, 2016, the liquidator shall identify and 

group the assets and liabilities to be sold as a going concern, in consultation with the 

consultation committee. 

 

(4) If the liquidator is unable to sell the corporate debtor or its business under clause (e) or (f) 

of regulation 32 within ninety days from the liquidation commencement date, he shall proceed 

to sell the assets of the corporate debtor under clauses (a) to (d) of regulation 32.] 

 
33. Mode of sale. 
 
(1) The liquidator shall ordinarily sell the assets of the corporate debtor through an auction 

in the manner specified in Schedule I.  
 

 
17 Ins. by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-07-2019). 



 

24 
  

(2) The liquidator may sell the assets of the corporate debtor by means of private sale in 
the manner specified in Schedule I when- 

   
(a) the asset is perishable;  

 
(b) the asset is likely to deteriorate in value significantly if not sold immediately; 
 
(c) the asset is sold at a price higher than the reserve price of a failed auction; or 
 
(d) the prior permission of the Adjudicating Authority has been obtained for such sale: 

  
     Provided that the liquidator shall not sell the assets, without prior permission of the 
Adjudicating Authority, by way of private sale to- 
 

(a) a related party of the corporate debtor; 
 

(b) his related party; or  
 

(c) any professional appointed by him. 
 
(3) The liquidator shall not proceed with the sale of an asset if he has reason to believe that 

there is any collusion between the buyers, or the corporate debtor’s related parties and 

buyers, or the creditors and the buyer, and shall submit a report to the Adjudicating 
Authority in this regard, seeking appropriate orders against the colluding parties. 
 

34. Asset memorandum. 
     
(1) On forming the liquidation estate under section 36, the liquidator shall prepare an asset 

memorandum in accordance with this Regulation within seventy-five days from the 
liquidation commencement date.  
 

(2) The asset memorandum shall provide the following details in respect of the assets 
which are intended to be realized by way of sale-  

 
(a)value of the asset, valued in accordance with Regulation 35; 

        
18[(b) value of the assets or business(s) under clauses (b) to (f) of regulation 32, valued 
in accordance with regulation 35, if intended to be sold under those clauses;] 

 
(c) intended manner of sale in accordance with Regulation 32, and reasons for the same; 

 
18 Substituted by Notification No. IBBI/2018-19/GN/REG037, dated 22nd October, 2018 (w.e.f. 22-10-2018). 
Clause (b), prior to substitution it stood as under: 
“(b) value of set of assets or assets in parcels or assets in a slump sale, as the case may be, valued in accordance 
with Regulation 35, if intended to be sold as specified in Regulation 32(b);” 
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(d) the intended mode of sale and reasons for the same in accordance with Regulation 
33; 

  
(e) expected amount of realization from sale; and 

 
(f) any other information that may be relevant for the sale of the asset. 

 
(3) The asset memorandum shall provide the following details in respect of each of the 

assets other than those referred to in sub-regulation (2)- 
 

(a) value of the asset;  
 
(b) intended manner and mode of realization, and reasons for the same; 
 
(c) expected amount of realization; and  
 
(d) any other information that may be relevant for the realization of the asset. 

  
(4) The liquidator shall file the asset memorandum along with the preliminary report to the 

Adjudicating Authority.  
 

(5) The asset memorandum shall not be accessible to any person during the course of 
liquidation, unless permitted by the Adjudicating Authority. 

 
35. 19[Valuation of assets intended to be sold. 

 
(1)Where the valuation has been conducted under regulation 35 of the Insolvency and 

Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) 

Regulations, 2016 or regulation 34 of the Insolvency and Bankruptcy Board of India 

(Fast Track Insolvency Resolution Process for Corporate Persons) Regulations, 2017,  

as the case may be, the liquidator shall consider the  average of the estimates of the 

 
19 Substituted by Notification No. IBBI/2018-19/GN/REG037, dated 22nd October, 2018 (w.e.f. 22-10-2018). 
Regulation 35, prior to substitution it stood as under: 
“35. Valuation of assets intended to be sold. 
(1) The liquidator shall appoint at least two registered valuers to value the assets as required under Regulation 

34(2).  
(2) The provisions of Regulation 7 shall apply mutatis mutandis to registered valuers appointed under sub-

regulation (1).  
(3) The registered valuers appointed under sub-regulation (1) shall independently submit to the liquidator the 

estimates of the realizable value of the asset(s) computed in accordance with internationally accepted 
valuation standards, after physical verification of the assets of the corporate debtor. 

(4) The average of the estimates received under sub-regulation (3) shall be considered the value of the assets.” 
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values arrived under those provisions for the purposes of valuations under these 

regulations.  

 

(2) 20[In cases not covered under sub-regulation (1) or where the liquidator is of the 

opinion that fresh valuation is required under the circumstances, he shall within seven 

days] of the liquidation commencement date, appoint two registered valuers to 

determine the realisable value of the assets or businesses under clauses (a) to (f) of 

regulation 32 of the corporate debtor: 
 

Provided that the following persons shall not be appointed as registered valuers, 

namely: -  

(a) a relative of the liquidator;  

(b) a related party of the corporate debtor;  

(c) an auditor of the corporate debtor at any time during the five years preceding the 

insolvency commencement date; or  

(d) a partner or director of the insolvency professional entity of which the liquidator 

is a partner or director. 
 

(3) The Registered Valuers appointed under sub-regulation (2) shall independently 

submit to the liquidator the estimates of realisable value of the assets or businesses, as 

the case may be, computed in accordance with the Companies (Registered Valuers and 

Valuation) Rules, 2017, after physical verification of the assets of the corporate debtor. 

 

(4) The average of two estimates received under sub-regulation (3) shall be taken as the 

value of the assets or businesses.] 

 
36. Asset sale report. 
 
On sale of an asset, the liquidator shall prepare an asset sale report in respect of said asset, to 
be enclosed with the Progress Reports, containing - 
 

(a) the realized value; 
 

 
20 Substituted by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-07-2019). Prior to 
substitution it stood as under: 
“In cases not covered under sub-regulation (1), the liquidator shall within seven days”. 
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(b) cost of realization, if any;  
 
(c) the manner and mode of sale; 
 
(d) if the value realized is less than the value in the asset memorandum, the reasons 

for the same;   
 
(e) the person to whom the sale is made; and 
 
(f) any other details of the sale.  

 
 

37. Realization of security interest by secured creditor  
 
(1) A secured creditor who seeks to realize its security interest under section 52 shall 

intimate the liquidator of the price at which he proposes to realize its secured asset.  
 
(2) The liquidator shall inform the secured creditor within twenty one days of receipt of 

the intimation under sub-regulation (1) if a person is willing to buy the secured asset 
before the expiry of thirty days from the date of intimation under sub-regulation (1), at 
a price higher than the price intimated under sub-regulation (1). 

 
(3) Where the liquidator informs the secured creditor of a person willing to buy the secured 

asset under sub-regulation (2), the secured creditor shall sell the asset to such person.  
 
(4) If the liquidator does not inform the secured creditor in accordance with sub-regulation 

(2), or the person does not buy the secured asset in accordance with sub-regulation (2), 
the secured creditor may realize the secured asset in the manner it deems fit, but at least 
at the price intimated under sub-regulation (1).  

 
(5) Where the secured asset is realized under sub-regulation (3), the secured creditor shall 

bear the cost of identification of the buyer under sub-regulation (2).  
 
(6) Where the secured asset is realized under sub-regulation (4), the liquidator shall bear 

the cost 21[***] incurred to identify the buyer under sub-regulation (2). 
 
(7) The provisions of this Regulation shall not apply if the secured creditor enforces his 

security interest under the Securitization and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002 (54 of 2002) or the Recovery of Debts and 
Bankruptcy Act, 1993 (51 of 1993). 

 
21 Omitted by Notification No. IBBI/2020-21/GN/REG062 dated 5th August, 2020 (w.e.f. 05-08-2020). 
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22[(8) A secured creditor shall not sell or transfer an asset, which is subject to security interest, 
to any person, who is not eligible under the Code to submit a resolution plan for insolvency 
resolution of the corporate debtor.] 
 
38. Distribution of unsold assets. 
  
(1) The liquidator may, with the permission of the Adjudicating Authority, distribute 

amongst the stakeholders, an asset that cannot be readily or advantageously sold due to 
its peculiar nature or other special circumstances. 

  
(2) The application seeking permission of the Adjudicating Authority under sub-regulation 

(1) shall- 
 

(a) identify the asset; 
 
(b) provide a value of the asset; 
 
(c) detail the efforts made to sell the asset, if any; and 
 
(d) provide reasons for such distribution. 

   
39. Recovery of monies due.  
 
The liquidator shall endeavor to recover and realize all assets of and dues to the corporate 
debtor in a time-bound manner for maximization of value for the stakeholders.  
 
40. Liquidator to realize uncalled capital or unpaid capital contribution. 
  
(1) The liquidator shall realize any amount due from any contributory to the corporate 

debtor. 
     
(2) Notwithstanding any charge or encumbrance on the uncalled capital of the corporate 

debtor, the liquidator shall be entitled to call and realize the uncalled capital of the 
corporate debtor and to collect the arrears, if any, due on calls made prior to the 
liquidation, by providing a notice to the contributory to make the payments within 
fifteen days from the receipt of the notice, but shall hold all moneys so realized subject 
to the rights, if any, of the holder of any such charge or encumbrance. 

  
(3) No distribution shall be made to a contributory, unless he makes his contribution to the 

uncalled or unpaid capital as required in the constitutional documents of the corporate 
debtor. 

 

 
22 Ins. by Notification No. IBBI/2019-20/GN/REG053, dated 6th January, 2020 (w.e.f. 06-01-2020). 
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Explanation: For the purpose of this chapter and Schedule I, ‘assets’ include an asset, all assets, 
a set of assets or parcel of assets 23[, business], as the case may be, which are being sold.   
 

CHAPTER VII 
PROCEEDS OF LIQUIDATION AND DISTRIBUTION OF PROCEEDS 

 
41. All money to be paid in to bank account. 
   
(1) The liquidator shall open a bank account in the name of the corporate debtor followed 

by the words ‘in liquidation’, in a scheduled bank, for the receipt of all moneys due to 
the corporate debtor.  

 
(2) The liquidator shall deposit in the bank account opened under sub-regulation (1) all 

moneys, including cheques and demand drafts received by him as the liquidator of the 
corporate debtor, and the realizations of each day shall be deposited into the bank 
account without any deduction not later than the next working day.  

  
(3) The liquidator may maintain a cash of one lakh rupees or such higher amount as may 

be permitted by the Adjudicating Authority to meet liquidation costs.  
 
(4) All payments out of the account by the liquidator above five thousand rupees shall be 

made by cheques drawn or online banking transactions against the bank account. 
 
42. Distribution. 
  
(1) Subject to the provisions of section 53, the liquidator shall not commence distribution 

before the list of stakeholders and the asset memorandum has been filed with the 
Adjudicating Authority.  
 

(2) The liquidator shall distribute the proceeds from realization within 24[ninety days] 
from the receipt of the amount to the stakeholders.  
 

(3) The insolvency resolution process costs, if any, and the liquidation costs shall be 
deducted before such distribution is made.  
 

43. Return of money.  
 

A stakeholder shall forthwith return any monies received by him in distribution, which 
he was not entitled to at the time of distribution, or subsequently became not entitled to.  

  

 
23 Ins. by Notification No. IBBI/2018-19/GN/REG037, dated 22nd October, 2018 (w.e.f. 22-10-2018).  
24 Substituted by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-07-2019). Prior to 
substitution it stood as: “six months”. 



 

30 
  

44. Completion of liquidation. 
 

(1) 25[The liquidator shall liquidate the corporate debtor within a period of one year from 
the liquidation commencement date, notwithstanding pendency of any application for 
avoidance of transactions under Chapter III of Part II of the Code, before the 
Adjudicating Authority or any action thereof: 
 
Provided that where the sale is attempted under sub-regulation (1) of regulation 32A, 
the liquidation process may take an additional period up to ninety days.]  
   

(2) If the liquidator fails to liquidate the corporate debtor within 26[one year], he shall 
make an application to the Adjudicating Authority to continue such liquidation, along 
with a report explaining why the liquidation has not been completed and specifying the 
additional time that shall be required for liquidation.  

 
45.  Final report prior to dissolution. 
  
(1) When the corporate debtor is liquidated, the liquidator shall make an account of the 

liquidation, showing how it has been conducted and how the corporate debtor’s assets 
have been liquidated.  
 

(2) If the liquidation cost exceeds the estimated liquidation cost provided in the 
Preliminary Report, the liquidator shall explain the reasons for the same.  

 
(3) 27[The liquidator shall submit an application along with the final report and the compliance 

certificate in form H to the Adjudicating Authority for – 
 

 

(a) closure of the liquidation process of the corporate debtor where the corporate 
debtor is sold as a going concern; or  

(b) for the dissolution of the corporate debtor, in cases not covered under clause (a).] 
 
 
 
 
 
 
 

 
25 Substituted by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-07-2019). Prior to 
substitution it stood as under: 
“The liquidator shall liquidate the corporate debtor within a period of two years.”. 
26 Substituted by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-07-2019). Prior to 
substitution it stood as: “two years”. 
27 Substituted by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-07-2019). Prior to 
substitution it stood as under: 
“The final report shall form part of the application for the dissolution of the corporate debtor to the Adjudicating 
Authority to be made under section 54.” 
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28[46. Corporate Liquidation Account. 
(1) The Board shall operate and maintain an Account to be called the Corporate Liquidation 
Account in the Public Accounts of India: 
      Provided that until the Corporate Liquidation Account is operated as part of the Public 
Accounts of India, the Board shall open a separate bank account with a scheduled bank for the 
purposes of this regulation. 
(2) A liquidator shall deposit the amount of unclaimed dividends, if any, and undistributed 
proceeds, if any, in a liquidation process along with any income earned thereon till the date of 
deposit into the Corporate Liquidation Account before he submits an application under sub-
regulation (3) of regulation 45.  
(3) A liquidator, who holds any amount of unclaimed dividends or undistributed proceeds in a 
liquidation process on the date of commencement of the Insolvency and Bankruptcy Board of 
India (Liquidation Process) (Amendment) Regulations, 2020, shall deposit the same within 
fifteen days of the date of such commencement, along with any income earned thereon till the 
date of deposit. 
(4) A liquidator, who fails to deposit any amount into the Corporate Liquidation Account under 
this regulation, shall deposit the same along with interest thereon at the rate of twelve percent 
per annum from the due date of deposit till the date of deposit. 
(5) A liquidator shall submit to the authority with which the corporate debtor is registered and 
the Board, the evidence of deposit of the amount into the Corporate Liquidation Account under 
this regulation, and a statement in Form-I setting forth the nature of the amount deposited into 
the Corporate Liquidation Account, and the names and last known addresses of the 
stakeholders entitled to receive the unclaimed dividends or undistributed proceeds. 
(6) The liquidator shall be entitled to a receipt from the Board for any amount deposited into 
the Corporate Liquidation Account under this regulation. 
(7) A stakeholder, who claims to be entitled to any amount deposited into the Corporate 
Liquidation Account, may apply to the Board in Form J for an order for withdrawal of the 
amount: 
    Provided that if any other person other than the stakeholder claims to be entitled to any 
amount deposited into the Corporate Liquidation Account, he shall submit evidence to satisfy 
the Board that he is so entitled. 

 
28 Substituted by Notification No. IBBI/2019-20/GN/REG053, dated 6th January, 2020 (w.e.f. 06-01-2020). Prior to 
substitution it stood as under:  
“46. Unclaimed proceeds of liquidation or undistributed assets. 
(1) Before the order of dissolution is passed under section 54(2), the liquidator shall apply to the Adjudicating Authority for an order to pay 

into the Companies Liquidation Account in the Public Account of India any unclaimed proceeds of liquidation or undistributed assets 
or any other balance payable to the stakeholders in his hands on the date of the order of dissolution.  

 
(2) Any liquidator who retains any money which should have been paid by him into the Companies Liquidation Account under this 

Regulation shall pay interest on the amount retained at the rate of twelve per cent per annum, and also pay such penalty as may be 
determined by the Board. 

(3) The liquidator shall, when making any payment referred to in sub-regulation (1), furnish to the authority with which the corporate debtor 
is registered, and the Board, a statement setting forth the nature of the sums included, the names and last known addresses of the 
stakeholders entitled to participate therein, the amount to which each is entitled to and the nature of their claim.  

(4) The liquidator shall be entitled to a receipt from the Reserve Bank of India for any money paid to it under sub-regulation (2), and such 
receipt shall be an effectual discharge of the liquidator in respect thereof. 

(5) A person claiming to be entitled to any money paid into the Companies Liquidation Account may apply to the Board for an order for 
payment of the money claimed; which may, if satisfied that such person is entitled to the whole or any part of the money claimed, make 
an order for the payment to that person of the sum due to him, after taking such security from him as it may think fit.  

(6) Any money paid into the Companies Liquidation Account in pursuance of this Regulation, which remains unclaimed thereafter for  a 
period of fifteen years, shall be transferred to the general revenue account of the Central Government.” 
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(8) The Board may, if satisfied that the stakeholder or any other person referred to under sub-
regulation (7) is entitled to withdrawal of any amount from the Corporate Liquidation Account, 
make an order for the same in favour of that stakeholder or that other person. 
(9) The Board shall maintain a corporate debtor-wise ledger of the amount deposited into and 
the amount withdrawn from the Corporate Liquidation Account under this regulation. 
(10) The Board shall nominate an officer of the level of Executive Director of the Board as the 
custodian of the Corporate Liquidation Account and no proceeds shall be withdrawn without 
his approval. 
(11) The Board shall maintain proper accounts of the Corporate Liquidation Account and get 
the same audited annually. 
(12) The audit report along with the statement of accounts of the Corporate Liquidation 
Account referred to in sub-regulation (11) shall be placed before the Governing Board and shall 
be forwarded to the Central Government. 
(13) Any amount deposited into the Corporate Liquidation Account in pursuance of this 
regulation, which remains unclaimed or undistributed for a period of fifteen years from the 
date of order of dissolution of the corporate debtor and any amount of income or interest 
received or earned in the Corporate Liquidation Account shall be transferred to the 
Consolidated Fund of India.] 
  

 
47. 29[Model time-line for liquidation process. 

 
The following Table presents a model timeline of liquidation process of a corporate debtor 
from the liquidation commencement date, assuming that the process does not include 
compromise or arrangement under section 230 of the Companies Act, 2013 (18 of 2013) 
or sale under regulation 32A: 

 
Model Timeline for Liquidation Process 

 
Sl. 
No. 

Section / 
Regulation 

Description of Task Norm Latest 
Timeline 

(Days) 
(1) (2) (3) (4) (5) 
1 Section 33 and 

34 
Commencement of liquidation and 
appointment of liquidator 

LCD 0 = T 

2 Section 33 (1) 
(b) (ii) / 
Reg. 12 (1, 2, 3) 

Public announcement in Form B                                  Within 5 days of appointment of 
liquidator. 

T + 5 

3 Reg. 35 (2) Appointment of registered valuers  Within 7 days of LCD T + 7 
4 
 

30 [Section 38 
(1), Reg. 17, 18, 
19, 20 and 21A] 

Submission of claims;  Within 30 days of LCD T + 30 
Intimation of decision on relinquishment of 
security interest 

5 Section 38 (5) Withdrawal/ modification of claim                           Within 14 days of submission of 
claim 

T + 44 

6 Reg. 30 Verification of claims received under 
regulation 12(2)(b)  

Within 30 days from the last date 
for receipt of claims 

T + 60 

 
29 Ins.by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-07-2019). 
 
30 Substituted by Notification No. IBBI/2020-21/GN/REG062 dated 5th August, 2020 (w.e.f. 05-08-2020). Prior 
to substitution it stood as under: 
"Section 38 (1) and (5), Reg. 17, 18 and 21A” 
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7 Reg. 31A Constitution of SCC Within 60 days of LCD T + 60 
8 Section 40 (2) Intimation about decision of acceptance/ 

rejection of claim                                                     
Within 7 days of admission or 
rejection of claim  

T + 67 

9 Reg. 31 (2)  Filing the list of stakeholders and 
announcement to public 

Within 45 days from the last date of 
receipt of claims 

T + 75 

10 
 

Section 42 Appeal by a creditor against the decision of 
the liquidator                                                      

Within 14 days of receipt of such 
decision 

T + 81 

11 Reg. 13 Preliminary report to the AA                              Within 75 days of LCD T + 75 
12 Reg. 34 Asset memorandum                                   Within 75 days of LCD T + 75 

13 
 

Reg. 15 (1), (2), 
(3), (4) and (5), 
and 36 

Submission of progress reports to AA; 
Asset Sale report to be enclosed with every 
Progress Report, if sales are made 

First progress report Q1 + 15 
Q-2 Q2 + 15 
Q-3 Q3 + 15 
Q-4  Q4 + 15 
FY: 1 Audited accounts of 
liquidator's receipt & payments for 
the financial year 

15th April 

14 Proviso to Reg. 
15 (1) 

Progress report in case of cessation of 
liquidator                                                           

Within 15 days of cessation as 
liquidator 

Date of 
cessation 

+ 15  
15 Reg. 37 (2, 3) Information to secured creditors  Within 21 days of receipt of 

intimation from secured creditor 
Date of 

intimation 
+ 21 

16 Reg. 42 (2) Distribution of the proceeds to the 
stakeholders 

Within 3 months from the receipt of 
amount 

Date of 
Realisation 

+ 90 
17 Reg.10 (1) Application to AA for Disclaimer of onerous 

property 
Within 6 months from the LCD T + 6 

months  
18 Reg.10 (3) Notice to persons interested in the onerous 

property or contract  
At least 7 days before making an 
application to AA for 
31[disclaimer]. 

 

19 Reg. 44 Liquidation of corporate debtor.  Within one year T + 365 
20 32[Reg. 46 Deposit the amount of unclaimed dividends 

and undistributed proceeds 
Before submission of application 
under sub-regulation (3) of 
regulation 45  

 

21 Sch-1 Sl. No 12 Time period to H1 bidder to provide balance 
sale consideration 

Within 90 days of the date of 
invitation to provide the balance 
amount.]  

 

[AA: Adjudicating Authority, LCD: Liquidation Commencement Date, SCC: Stakeholders’ Consultation Committee] 
  

33[Exclusion of period of lockdown. 
47A. Subject to the provisions of the Code, the period of lockdown imposed by the Central 
Government in the wake of Covid-19 outbreak shall not be counted for the purposes of 
computation of the time-line for any task that could not be completed due to such lockdown, 
in relation to any liquidation process.] 
 

 

 
31 Substituted by Notification No. IBBI/2020-21/GN/REG062 dated 5th August, 2020 (w.e.f. 05-08-2020). Prior 
to substitution it stood as "disclosure”. 
32 Substituted by Notification No. IBBI/2019-20/GN/REG053 dated 6th January, 2020 (w.e.f. 06-01-2020).  Prior to 
substitution it stood as under:  

“20 [Reg. 46 Apply to AA for order on unclaimed proceeds of 
liquidation or undistributed assets. 

Before dissolution order”  

 
33 Inserted by Notification No. IBBI/2020-21/GN/REG060, dated 20th April, 2020 (w.e.f. 17.4.2020). 



 

34 
  

SCHEDULE I 
MODE OF SALE 

  
(Under Regulation 33 of the Insolvency and Bankruptcy Board of India (Liquidation Process) 
Regulations, 2016) 
  
1. AUCTION 
  
(1) Where an asset is to be sold through auction, a liquidator shall do so the in the manner 

specified herein.  
 

(2) The liquidator shall prepare a marketing strategy, with the help of marketing 
professionals, if required, for sale of the asset. The strategy may include- 

 
(a) releasing advertisements;  

 
(b) preparing information sheets for the asset; 

 
(c) preparing a notice of sale; and 

 
(d) liaising with agents.  

 
(3) The liquidator shall prepare terms and conditions of sale, including reserve price, 

earnest money deposit as well as pre-bid qualifications, if any. 
 

(4) 34[The reserve price shall be the value of the asset arrived at in accordance with regulation 
35. 

 
(4A) Where an auction fails at the reserve price, the liquidator may reduce the reserve price by 

up to twenty-five percent of such value to conduct subsequent auction. 
  
(4B) Where an auction fails at reduced price under clause (4A), the reserve price in subsequent 

auctions may be further reduced by not more than ten percent at a time.] 
 
(5) The liquidator shall make a public announcement of an auction in the manner specified 

in Regulation 12(3);  
 
Provided that the liquidator may apply to Adjudicating Authority to dispense with the 
requirement of Regulation 12(3)(a) keeping in view the value of the asset intended to 
be sold by auction.  

 
34 Substituted by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-07-2019). Prior to 
substitution it stood as under: 
“The reserve price shall be the value of the asset arrived at in accordance with Regulation 34. Such valuation shall 
not be more than six months old. However, in the event that an auction fails at such price, the liquidator may 
reduce the reserve price up to seventy-five per cent of such value to conduct subsequent auctions.” 
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(6) The liquidator shall provide all assistance necessary for the conduct of due diligence 

by interested buyers. 
 
(7) The liquidator shall sell the assets through an electronic auction on an online portal, if 

any, designated by the Board, where the interested buyers can register, bid and receive 
confirmation of the acceptance of their bid online.  

(8) If the liquidator is of the opinion that a physical auction is likely to maximize the 
realization from the sale of assets and is in the best interests of the creditors, he may 
sell assets through a physical auction after obtaining the permission of the Adjudicating 
Authority. The liquidator may engage the services of qualified professional auctioneers 
specializing in auctioning such assets for this purpose.  

 
(9) An auction shall be transparent, and the highest bid at any given point shall be visible 

to the other bidders. 
  
(10) If the liquidator is of the opinion that an auction where bid amounts are not visible is 

likely to maximize realizations from the sale of assets and is in the best interests of the 
creditors, he may apply, in writing, to the Adjudicating Authority for its permission to 
conduct an auction in such manner. 

 
(11) If required, the liquidator may conduct multiple rounds of auctions to maximize the 

realization from the sale of the assets, and to promote the best interests of the creditors.  
 
(12) 35[On the close of the auction, the highest bidder shall be invited to provide balance 

sale consideration within ninety days of the date of such demand:      

    Provided that payments made after thirty days shall attract interest at the rate of 12%:   

    Provided further that the sale shall be cancelled if the payment is not received within 
ninety days. 

 
(13) On payment of the full amount, the sale shall stand completed, the liquidator shall 

execute certificate of sale or sale deed to transfer such assets and the assets shall be 
delivered to him in the manner specified in the terms of sale.] 

 
2. PRIVATE SALE  
  
(1) Where an asset is to be sold through private sale, a liquidator shall conduct the sale in 

the manner specified herein.  

 
35 Substituted by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-07-2019). Prior to 
substitution it stood as under: 
“On the close of the auction, the highest bidder shall be invited to provide balance sale consideration within fifteen 
days of the date when he is invited to provide the balance sale consideration. On payment of the full amount, the 
sale shall stand completed, the liquidator shall execute certificate of sale or sale deed to transfer such assets and 
the assets shall be delivered to him in the manner specified in the terms of sale.” 



 

36 
  

 
(2) The liquidator shall prepare a strategy to approach interested buyers for assets to be 

sold by private sale. 
 

(3) Private sale may be conducted through directly liaising with potential buyers or their 
agents, through retail shops, or through any other means that is likely to maximize the 
realizations from the sale of assets.  

 
(4) The sale shall stand completed in accordance with the terms of sale. 

 
(5) Thereafter, the assets shall be delivered to the purchaser, on receipt of full consideration 

for the assets, in the manner specified in the terms of sale. 
 

SCHEDULE II 
FORM A 

PROFORMA FOR REPORTING CONSULTATIONS WITH STAKEHOLDERS 
  
(Under Regulation 8 of the Insolvency and Bankruptcy Board of India (Liquidation Process) 

Regulations, 2016) 
 

Separate proforma to be used for each stakeholder or group of homogenous stakeholders 
 
NAME AND REGISTRATION NO. OF 

LIQUIDATOR:  
 

NAME OF CORPORATE DEBTOR 

BEING LIQUIDATED: 
 

LIQUIDATION CASE NO:  
 

NAME OF THE STAKEHOLDER:  
DATE OF CONSULTATION (IF HELD IN 

PERSON):  
NUMBER AND DATES OF 

COMMUNICATIONS RECEIVED FROM 

STAKEHOLDER:  
SUMMARY OF CONSULTATION: 

 

 
SCHEDULE II 
36[ FORM B 

PUBLIC ANNOUNCEMENT 

(Regulation 12 of the Insolvency and Bankruptcy Board of India (Liquidation Process) 
Regulations, 2016) 

 
36 Substituted by Notification No. IBBI/2018-19/GN/REG037, dated 22nd October, 2018 (w.e.f. 22-10-2018).  
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FOR THE ATTENTION OF THE STAKEHOLDERS OF [Name of Corporate Debtor] 
 

Sl. No. PARTICULARS DETAILS 
1.  Name of corporate debtor  
2.  Date of incorporation of corporate debtor  
3.  Authority under which corporate debtor is incorporated / 

registered 

 

4.  Corporate Identity No. / Limited Liability Identification No. 
of corporate debtor 

 

5.  Address of the registered office and principal office (if any) of 
corporate debtor 

 

6.  Date of closure of Insolvency Resolution Process  
7.  Liquidation commencement date of corporate debtor  
8.  Name and registration number of the insolvency professional 

acting as liquidator 
 

9. Address and e-mail of the liquidator, as registered with the 
Board 

 

10. Address and e-mail to be used for correspondence with the 
liquidator 

 

11. Last date for submission of claims  

 
Notice is hereby given that the National Company Law Tribunal (Name of Bench) has ordered 

the commencement of liquidation of the [Name of the corporate debtor] on [date of passing of 

order of liquidation under section 33 of the Code].  
 

The stakeholders of [-----Name of the corporate debtor] are hereby called upon to submit their 

claims with proof on or before -------37[insert the date falling thirty days from the liquidation 

commencement date], to the liquidator at the address mentioned against item No.10. 
 

The financial creditors shall submit their claims with proof by electronic means only. All other 

creditors may submit the claims with the proof in person, by post or by electronic means. 
 

Submission of false or misleading proof of claims shall attract penalties. 
 

Name and signature of liquidator : 
Date and place :   : 

 
 

 
37 Substituted by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-07-2019). 
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SCHEDULE II 
FORM C 

 
PROOF OF CLAIM BY OPERATIONAL CREDITORS EXCEPT WORKMEN AND 

EMPLOYEES 
  

(Under Regulation 17 of the Insolvency and Bankruptcy Board of India (Liquidation 
Process) Regulations, 2016) 

 
  [Date] 
To  
The Liquidator 
[Name of the Liquidator]  
[Address as set out in the public announcement] 
 
From 
[Name and address of the operational creditor]  
 
Subject: Submission of proof of claim in respect of the liquidation of [name of corporate 
debtor] under the Insolvency and Bankruptcy Code, 2016. 
 
Madam/Sir,  
 
[Name of the operational creditor] hereby submits this proof of claim in respect of the 
liquidation of [name of corporate debtor]. The details for the same are set out below:  
 

1.  NAME OF OPERATIONAL CREDITOR 

 
(IF AN INCORPORATED BODY PROVIDE 

IDENTIFICATION NUMBER AND PROOF OF 

INCORPORATION, IF A PARTNERSHIP OR 

INDIVIDUAL PROVIDE IDENTIFICATION RECORDS* 

OF ALL THE PARTNERS OR THE INDIVIDUAL) 
 

 

2.  ADDRESS OF OPERATIONAL CREDITOR FOR 

CORRESPONDENCE 
 

 
 

3.  TOTAL AMOUNT OF CLAIM, INCLUDING ANY 

INTEREST, AS AT LIQUIDATION COMMENCEMENT 

DATE AND DETAILS OF NATURE OF CLAIM 
 

PRINCIPAL  :  
INTEREST :  
TOTAL CLAIM :  

 

4.  DETAILS OF DOCUMENTS BY REFERENCE TO WHICH 

THE DEBT CAN BE SUBSTANTIATED 
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5.  DETAILS OF ANY DISPUTE AS WELL AS THE RECORD 

OF PENDENCY OF SUIT OR ARBITRATION 

PROCEEDINGS 

 

6.  DETAILS OF HOW AND WHEN DEBT INCURRED  

7.  DETAILS OF ANY MUTUAL CREDIT, MUTUAL DEBTS, 
OR OTHER MUTUAL DEALINGS BETWEEN THE 

CORPORATE DEBTOR AND THE OPERATIONAL 

CREDITOR WHICH MAY BE SET-OFF AGAINST THE 

CLAIM 

 

 

8.  DETAILS OF ANY RETENTION OF TITLE IN RESPECT 

OF GOODS OR PROPERTIES TO WHICH THE DEBT 

REFERS OR ANY OTHER SECURITY 

 

 

38[8A. WHETHER SECURITY INTEREST 

RELINQUISHED                 
  Yes/ No] 

9.  DETAILS OF ANY ASSIGNMENT OR TRANSFER OF 

DEBT IN HIS FAVOUR 

 

 

10.  DETAILS OF THE BANK ACCOUNT TO WHICH THE 

OPERATIONAL CREDITOR’S SHARE OF THE 

PROCEEDS OF LIQUIDATION CAN BE TRANSFERRED 

 

 

11.  LIST OUT AND ATTACH THE DOCUMENTS RELIED 

ON IN SUPPORT OF THE CLAIM. 
(i)  
(ii)  
(iii)  

 
 
Signature of operational creditor or person authorised to act on his behalf 
(Please enclose the authority if this is being submitted on behalf of the operational creditor) 
 

 
Name in BLOCK LETTERS 
 
 

 
Position with or in relation to creditor 

 
 
Address of person signing 

 
38 Ins. by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-07-2019). 
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*PAN, Passport, AADHAAR Card or the identity card issued by the Election Commission of 
India. 

AFFIDAVIT 
 
I, [name of deponent], currently residing at [address of deponent], do solemnly affirm 
and state as follows:  
 
1. The above named corporate debtor was, at  liquidation commencement date, that is, the 

__________ day of __________ 20______ and still is, justly and truly indebted 
to me [or to me and[insert name of co-partners], my co-partners in trade, or, as the case 
may be] in the sum of Rs. __________ for _____ [please state consideration].  
 

2. In respect of my claim of the said sum or any part thereof, I have relied on and the 
documents specified below: 
[Please list the documents relied on as evidence of debt.] 
 

3. The said documents are true, valid and genuine to the best of my knowledge, 
information and belief.  
 

4. In respect of the said sum or any part thereof, I have not, nor have my partners or any 
of them, nor has any person, by my/our order, to my/our knowledge or belief, for my/ 
our use, had or received any manner of satisfaction or security whatsoever, save and 
except the following:  

 
[Please state details of any mutual credit, mutual debts, or other mutual dealings 
between the corporate debtor and the operational creditor which may be set-off against 
the claim.] 

 
Solemnly, affirmed at _____________________ on _________________ day, the 
__________day of__________ 20_____ 
 
Before me,  
 
Notary / Oath Commissioner 

Deponent's signature 
VERIFICATION 

  
I, the Deponent hereinabove, do hereby verify and affirm that the contents of para ___ to __of 
this affidavit are true and correct to my knowledge and belief. Nothing is false and nothing 
material has been concealed therefrom. 
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Verified at ________ on this ________ day of ________ 201_____  
 

Deponent's signature 
SCHEDULE II 

FORM D 
PROOF OF CLAIM BY FINANCIAL CREDITORS 

 
(Under Regulation 18 of the Insolvency and Bankruptcy Board of India (Liquidation 

Process) Regulations, 2016) 
 

[Date] 
To 
The Liquidator 
[Name of the Liquidator]  
[Address as set out in the public announcement] 
 
From 
[Name and address of the registered office and principal office of the financial creditor]  
 
Subject: Submission of proof of claim in respect of the liquidation of [name of corporate 
debtor] under the Insolvency and Bankruptcy Code, 2016. 
 
Madam/Sir,  
 
[Name of the financial creditor] hereby submits this proof of claim in respect of the liquidation 
of [name of corporate debtor]. The details for the same are set out below:  
 
1.  NAME OF FINANCIAL CREDITOR 

 
(IF AN INCORPORATED BODY PROVIDE 

IDENTIFICATION NUMBER AND PROOF OF 

INCORPORATION, IF A PARTNERSHIP OR 

INDIVIDUAL PROVIDE IDENTIFICATION 

RECORDS* OF ALL THE PARTNERS OR THE 

INDIVIDUAL) 
 

 

2.  ADDRESS AND EMAIL OF FINANCIAL CREDITOR 

FOR CORRESPONDENCE. 
 

 

3.  TOTAL AMOUNT OF CLAIM, INCLUDING ANY 

INTEREST, AS AT THE LIQUIDATION 

COMMENCEMENT DATE AND DETAILS OF 

PRINCIPAL  :  
INTEREST 

 
:  

TOTAL CLAIM :  
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NATURE OF CLAIM (WHETHER TERM LOAN, 
SECURED, UNSECURED) 
 

4.  DETAILS OF DOCUMENTS BY REFERENCE TO 

WHICH THE DEBT CAN BE SUBSTANTIATED  

 

5.  DETAILS OF ANY ORDER OF A COURT OF 

TRIBUNAL THAT HAS ADJUDICATED ON THE 

NON-PAYMENT OF DEBT 

 

 

6.  DETAILS OF HOW AND WHEN DEBT INCURRED  

7.  DETAILS OF ANY MUTUAL CREDIT, MUTUAL 

DEBTS, OR OTHER MUTUAL DEALINGS 

BETWEEN THE CORPORATE DEBTOR AND THE 

FINANCIAL CREDITOR WHICH MAY BE SET-OFF 

AGAINST THE CLAIM 

 

8.  DETAILS OF ANY SECURITY HELD, THE VALUE 

OF THE SECURITY, AND THE DATE IT WAS GIVEN 

 

 

39[8A. WHETHER SECURITY INTEREST 

RELINQUISHED 
  Yes/ No] 

9.  DETAILS OF ANY ASSIGNMENT OR TRANSFER 

OF DEBT IN HIS FAVOUR 

 

 

10.  DETAILS OF THE BANK ACCOUNT TO WHICH 

THE FINANCIAL CREDITOR’S SHARE OF THE 

PROCEEDS OF LIQUIDATION CAN BE 

TRANSFERRED 

 

 

11. LIST OUT AND ATTACH THE DOCUMENTS 

RELIED ON IN SUPPORT OF THE CLAIM. 
(i)  
(ii)  
(iii)  

 
 
Signature of financial creditor or person authorised to act on his behalf 
(please enclose the authority if this is being submitted on behalf a financial creditor) 
 
 
Name in BLOCK LETTERS 

 
 

 
39 Ins. by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-07-2019). 
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Position with or in relation to creditor 

 
 
Address of person signing 

 
*PAN, Passport, AADHAAR Card or the identity card issued by the Election Commission of 
India. 

AFFIDAVIT 
 
I, [name of deponent], currently residing at [address of deponent], do solemnly affirm 
and state as follows:  
 
1. The above named corporate debtor was, at the liquidation commencement date, that is, 

the __________ day of __________ 20____ and still is, justly and truly indebted 
to me [or to me and [insert name of co-partners], my co-partners in trade, or, as the 
case may be] in the sum of Rs. __________ for ……..[please state consideration]. 
 

2. In respect of my claim of the said sum or any part thereof, I have relied on the 
documents specified below: 
[Please list the documents relied on as evidence of debt and of non-payment.] 

 
3. The said documents are true, valid and genuine to the best of my knowledge, 

information and belief.  
 

4. In respect of the said sum or any part thereof, I have not, nor have my partners or any 
of them, nor has any person, by my/our order, to my/our knowledge or belief, for my/ 
our use, had or received any manner of satisfaction or security whatsoever, save and 
except the following: 
[Please state details of any mutual credit, mutual debts, or other mutual dealings 
between the corporate debtor and the financial creditor which may be set-off against 
the claim.] 

 
Solemnly, affirmed at _____________________ on _________________ day, the 
__________day of__________ 20_____ 
 
Before me,  
 
Notary / Oath Commissioner. 

Deponent's signature. 
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VERIFICATION 
  
I, the Deponent hereinabove, do hereby verify and affirm that the contents of para ___ to __of 
this affidavit are true and correct to my knowledge and belief. Nothing is false and nothing 
material has been concealed therefrom. 
  
  
Verified at ________ on this ________ day of ________ 201___. 
  

 Deponent's signature. 
 

SCHEDULE II 
FORM E 

PROOF OF CLAIM BY A WORKMAN OR EMPLOYEE 
 
(Under Regulation 19 of the Insolvency and Bankruptcy (Liquidation Process) Regulations, 

2016) 
[Date] 

To 
The Liquidator 
[Name of the Liquidator] 
[Address as set out in public announcement] 
 
From 
[Name and address of the workman / employee]  
 
Subject: Submission of proof of claim in respect of liquidation of (Name of corporate debtor) 
under the Insolvency and Bankruptcy Code, 2016. 
 
Madam/Sir,  
 
[Name of the workman / employee], hereby submits this proof of claim in respect of the 
liquidation of [name of corporate debtor]. The details for the same are set out below:  
 

1.  NAME OF WORKMAN / EMPLOYEE 
 
 

 

2.  PAN, PASSPORT, THE IDENTITY CARD 

ISSUED BY THE ELECTION COMMISSION OF 

INDIA OR AADHAAR CARD OF WORKMAN / 
EMPLOYEE 
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3.  ADDRESS AND EMAIL ADDRESS (IF ANY) OF 

WORKMAN / EMPLOYEE FOR 

CORRESPONDENCE 
 

 

4.  TOTAL AMOUNT OF CLAIM  
 
(INCLUDING ANY INTEREST AS AT THE 

LIQUIDATION COMMENCEMENT DATE) 

 

5.  DETAILS OF DOCUMENTS BY REFERENCE TO 

WHICH THE DEBT CAN BE SUBSTANTIATED.  
 

 

6.  DETAILS OF ANY DISPUTE AS WELL AS THE 

RECORD OF PENDENCY OR ORDER OF SUIT 

OR ARBITRATION PROCEEDINGS 
 

 

7.  DETAILS OF HOW AND WHEN CLAIM AROSE  

8.  DETAILS OF ANY MUTUAL CREDIT, MUTUAL 

DEBTS, OR OTHER MUTUAL DEALINGS 

BETWEEN THE CORPORATE DEBTOR AND 

THE WORKMAN / EMPLOYEE WHICH MAY BE 

SET-OFF AGAINST THE CLAIM 
 

 

9.  DETAILS OF THE BANK ACCOUNT TO WHICH  

THE WORKMAN / EMPLOYEE’S SHARE OF 

THE PROCEEDS OF LIQUIDATION CAN BE 

TRANSFERRED 

 

 

10.  LIST OUT AND ATTACH THE DOCUMENTS 

RELIED ON IN SUPPORT OF THE CLAIM. 
 
 

(i)  
(ii)  
(iii)  

 
 
Signature of workman / employee or person authorised to act on his behalf 
[Please enclose the authority if this is being submitted on behalf of an operational creditor] 
 
 
Name in BLOCK LETTERS 
 
 
Position with or in relation to creditor 
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Address of person signing  
 

 
AFFIDAVIT 

I, [name of deponent], currently residing at [insert address], do solemnly affirm and state as 
follows:  

 
5. [Name of corporate debtor], the corporate debtor was, at the liquidation 

commencement date, that is, the __________ day of __________ 20__, justly and truly 
indebted to me in the sum of Rs. [insert amount of claim].  
 

6. In respect of my claim of the said sum or any part thereof, I have relied on the 
documents specified below: 
 
[Please list the documents relied on as evidence of claim] 
 

7. The said documents are true, valid and genuine to the best of my knowledge, 
information and belief.  
 

8. In respect of the said sum or any part thereof, I have not nor has any person, by 
my order, to my knowledge or belief, for my use, had or received any manner of 
satisfaction or security whatsoever, save and except the following:  
 
[Please state details of any mutual credit, mutual debts, or other mutual dealings 
between the corporate debtor and the workman / employee which may be set-off against 
the claim.] 

 
Solemnly, affirmed at [insert place] on _________________ day, the __________day 
of__________ 20_____ 
 
Before me,  
Notary/ Oath Commissioner 

Deponent's signature 
VERIFICATION 

  
I, the Deponent hereinabove, do hereby verify and affirm that the contents of paragraph ___ to 
__of this affidavit are true and correct to my knowledge and belief and no material facts have 
been concealed therefrom. 
  
 Verified at ______ on this _____ day of ____ 201__ 

 
Deponent's signature.  
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SCHEDULE II 
FORM F 

 
PROOF OF CLAIM BY AUTHORISED REPRESENTATIVE OF WORKMEN OR 

EMPLOYEES 
 

(Under Regulation 19 of the Insolvency and Bankruptcy Board of India (Liquidation 
Process) Regulations, 2016) 

[Date] 
To 
The Liquidator 
[Name of the Liquidator] 
[Address as set out in the public announcement] 
 
From 
[Name and address of the authorised representative of workmen/ employees]  
 
Subject: Submission of proof of claim in respect of the liquidation of [name of corporate 
debtor] under the Insolvency and Bankruptcy Code, 2016. 
 
Madam/Sir,  
 
I, [name of duly authorised representative of the workmen/ employees] currently residing at 
[address of duly authorised representative of the workmen/ employees], on behalf of the 
workmen and employees employed by the above named corporate debtor, solemnly affirm and 
say: 
 
1. That the abovenamed corporate debtor was, on the liquidation commencement date, 

that is, the ________ day of ______ 20 ___ and still is, justly truly indebted to the 
several persons whose names, addresses, and descriptions appear in the Annexure 
below in amounts severally set against their names in such Annexure for wages, 
remuneration and other amounts due to them respectively as workmen or/ and 
employees in the employ of the corporate debtor in respect of services rendered by 
them respectively to the corporate debtor during such periods as are set out against their 
respective names in the said Annexure.  

 
2. That for which said sums or any part thereof, they have not, nor has any of them, had 

or received any manner of satisfaction or security whatsoever, save and except the 
following:  
[Please state details of any mutual credits, mutual debts, or other mutual dealings 
between the corporate debtor and the workmen / employees which may be set-off 
against the claim.] 
 

Signature : 
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ANNEXURE 
 
1. Details of Employees/ Workmen 
 
S 

NO.  
NAME OF 

EMPLOYEE/ 
WORKMEN 

  

IDENTIFICATION 

NUMBER  

 
(PAN/, 
PASSPORT 

NUMBER/, 
AADHAAR NO. / 
ID CARD ISSUED 

BY THE 

ELECTION 

COMMISSION 

AND EMPLOYEE 

ID NO., IF ANY 

TOTAL AMOUNT 

DUE AND 

DETAILS ON 

NATURE OF 

CLAIM  
 

PERIOD OVER 

WHICH 

AMOUNT DUE 

DETAILS OF 

EVIDENCE OF 

DEBT INCLUDING 

EMPLOYMENT 

CONTRACTS AND 

OTHER PROOFS 

 

1.  
 
 

 
 
 

  
 

2.  
 
 

 
 
 

  
 

3.  
 
 

 
 
 

  
 

4.  
 
 

 
 
 

  
 

5.      
 

     
 

 
2. Particulars of how dues were incurred by the corporate debtor, including particulars of 

any dispute as well as the record of pendency of suit or arbitration proceedings.  
 
3. Particulars of any mutual credit, mutual debts, or other mutual dealings between the 

corporate debtor and the workmen / employee which may be set-off against the claim.  
 

4. Please list out and attach the documents relied on to prove the claim.  
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AFFIDAVIT 
 
I, [insert full name, address and occupation of deponent] do solemnly affirm and state as 
follows: 
 
1. The above named corporate debtor was, at the liquidation commencement date that is, 

the __________ day of __________ 20__ and still is, justly and truly indebted to the 
workmen and employees in the sum of Rs. __________ for _____ [please state the 
nature and duration of employment]. 
  

2. In respect of my claim of the said sum or any part thereof, I have relied on the 
documents specified below: 

 
[Please list the documents relied on as evidence of proof] 
 

3. The said documents are true, valid and genuine to the best of my knowledge, 
information and belief.  
 

4. In respect of the said sum or any part thereof, the workmen / employees have not, nor 
has any person, by my order, to my knowledge or belief, for my use, had or has received 
any manner of satisfaction or security whatsoever, save and except the following:  
 
[Please state details of any mutual credit, mutual debts, or other mutual dealings 
between the corporate debtor and the workmen / employees which may be set-off 
against the claim.] 

 
Solemnly, affirmed at _____________________ on _________________ day, the 
__________day of__________ 20_____ 
 
Before me, 
 
Notary / Oath Commissioner. 

Deponent's signature  
 

VERIFICATION 
  
I, the Deponent hereinabove, do hereby verify and affirm that the contents of para ___ to __of 
this affidavit are true and correct to my knowledge and belief. Nothing is false and nothing 
material has been concealed therefrom. 
 
  
Verified at _______ on this _______ day of _______ 201___ 

 
Deponent's signature 



 

50 
  

 
SCHEDULE II 

FORM G 
PROOF OF CLAIM BY ANY OTHER STAKEHOLDER  

 
(Under Regulation 20 of the Insolvency and Bankruptcy Board of India (Liquidation 

Process) Regulations, 2016) 
 

[Date] 
To 
The Liquidator 
[Name of the Liquidator]  
[Address as set out in the public announcement] 
 
From 
[Name and address of the other stakeholder]  
 
Subject: Submission of proof of claim in respect of the liquidation of [name of corporate 
debtor] under the Insolvency and Bankruptcy Code, 2016. 
 
Madam/Sir,  
 
 [Name of the other stakeholder] hereby submits this proof of claim in respect of the liquidation 
in the case of [name of corporate debtor]. The details for the same are set out below:  
 
 

1.  NAME OF OTHER STAKEHOLDER 

 
(IF AN INCORPORATED BODY PROVIDE 

IDENTIFICATION NUMBER AND PROOF OF 

INCORPORATION. IF A PARTNERSHIP OR 

INDIVIDUAL PROVIDE IDENTIFICATION 

RECORDS* OF ALL THE PARTNERS OR THE 

INDIVIDUAL) 

 

2.  ADDRESS AND EMAIL OF THE OTHER 

STAKEHOLDER FOR CORRESPONDENCE. 
 

3.  TOTAL AMOUNT OF CLAIM, INCLUDING 

ANY INTEREST AS AT LIQUIDATION 

COMMENCEMENT AND DETAILS OF 

NATURE OF CLAIM 

 

PRINCIPAL 

CLAIM 

:  

INTEREST 

 
:  

TOTAL CLAIM :  
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4.  DETAILS OF DOCUMENTS BY REFERENCE 

TO WHICH THE CLAIM CAN BE 

SUBSTANTIATED 

 

5.  DETAILS OF HOW AND WHEN CLAIM 

AROSE 

 

6.  DETAILS OF ANY MUTUAL CREDIT, 
MUTUAL DEBTS, OR OTHER MUTUAL 

DEALINGS BETWEEN THE CORPORATE 

DEBTOR AND THE OTHER STAKEHOLDER 

WHICH MAY BE SET-OFF AGAINST THE 

CLAIM 

 

 

7.  DETAILS OF ANY RETENTION OF TITLE IN 

RESPECT OF GOODS OR PROPERTIES TO 

WHICH THE  CLAIM REFERS 

 

 

8.  DETAILS OF ANY ASSIGNMENT OR 

TRANSFER OF DEBT IN HIS FAVOUR 

 

 

9.  DETAILS OF THE BANK ACCOUNT TO 

WHICH THE OTHER STAKEHOLDER’S 

SHARE OF THE PROCEEDS OF LIQUIDATION 

CAN BE TRANSFERRED 

 

 

10.  LIST OUT AND ATTACH THE DOCUMENTS 

RELIED ON IN SUPPORT OF THE CLAIM. 
(i)  
(ii)  
(iii)  

 
 
Signature of other stakeholder or person authorised to act on his behalf 

(Please enclose the authority  if this is being submitted on behalf of the other stakeholder) 
 

 
Name in BLOCK LETTERS 

 
 

 
Position with or in relation to creditor 

 
 
Address of person signing 
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*PAN, Passport, AADHAAR Card or the identity card issued by the Election Commission of 
India. 

AFFIDAVIT 
 
I, [insert full name, address and occupation of deponent to be given] do solemnly affirm 
and state as follows: 
 
1. The above named corporate debtor was, at the liquidation commencement date, that is, 

the __________ day of __________ 20__ and still is, justly and truly indebted to me [or 
to me and [insert name of co-partner], my co-partners in trade, or, as the case may be,] 
in the sum of Rs. __________ for _____ [please state consideration].  
 

2. In respect of my claim of the said sum or any part thereof, I have relied on the 
documents specified below: 
[Please list the documents relied on as evidence of proof.] 
 

3. The said documents are true, valid and genuine to the best of my knowledge, 
information and belief.  
 

4. In respect of the said sum or any part thereof, I have not, nor have my partners or any 
of them, nor has any person, by my/our order, to my/our knowledge or belief, for my/ 
our use, had or received any manner of satisfaction or security whatsoever, save and 
except the following: 
[Please state details of any mutual credit, mutual debts, or other mutual dealings 
between the corporate debtor and the other stakeholder which may be set-off against 
the claim.] 

 
Solemnly, affirmed at _____________________ on _________________ day, the 
__________day of__________ 20_____ 
 
Before me, 
 
Notary / Oath Commissioner. 

Deponent's signature. 
 
 

VERIFICATION 
  
I, the Deponent hereinabove, do hereby verify and affirm that the contents of para ___ to __of 
this affidavit are true and correct to my knowledge and belief. Nothing is false and nothing 
material has been concealed therefrom. 
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Verified at ______ on this ______ day of ______ 201__  
  
 

Deponent's signature. 
 

40[FORM H 
COMPLIANCE CERTIFICATE 

[Under Regulation 45(3) of the Insolvency and Bankruptcy Board of India (Liquidation 

Process) Regulations, 2016] 
 
I, [Name of the Liquidator], an insolvency professional enrolled with [name of insolvency 
professional agency] and registered with the Board with registration number [registration 
number], am the Liquidator for the Liquidation Process of [name of the corporate debtor (CD)].  
 
2. The details of the Liquidation Process are as under: 

 
40 Ins.by Notification No. IBBI/2019-20/GN/REG047 dated 25th July, 2019 (w.e.f. 25-01-2019). 

Sl. 
No. 

Particulars Description  

(1) (2) (3) 
1 Name of the corporate debtor                    
2 Case No.  & NCLT Bench  
3 Date of initiation of liquidation  
4 Date of appointment of liquidator  
5 Date of commencement of CIRP  
6 Name of RP during CIRP and his registration No. as IP  
7 Name of Liquidator and his registration No. as IP  
8 Date of Publication of Public Announcement under Form B  
9 Date of Intimation to Registry and Information Utility, if any, about 

commencement of Liquidation 
 

10 Date of handover of charge by RP  
11 Date of submission of compliance, if any, directed by AA in the 

liquidation order and its particulars 
 

12 Date of appointment of registered valuers, if any  
13 Date of notice for uncalled capital/unpaid capital contribution  
14 Date of realisation of uncalled capital/unpaid capital contribution  
15 Date of opening of liquidation account with Bank A/c details  
16 Date of constitution of Consultation Committee  
17 No. of meetings of consultation committee held  
18 Date of submission of list of stakeholders to AA   
19 Date of public announcement of list of stakeholders  
20 Date of filing of preliminary report & assets memorandum to AA  
21 Fair value  
22 Liquidation value  
23 Date of public announcement for auction (please add additional rows, 

if required) 
 

24 Date of order of AA to dispense with the public announcement for 
Auction 
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3. The details of the assets as per Asset Memorandum and Final Sale Report are as under: 

 
41 Substituted by Notification No. IBBI/2019-20/GN/REG/053 dated 6th January, 2020 (w.e.f. 06-01-2020). 
Prior to substitution, these entries stood as “ 

44 Date of application to AA as per Reg 46(1)  
45 Date of transfer of undistributed/unclaimed assets or proceeds of liquidation to public Account of India   
46 Date of intimation as per Reg 46(3)  
47 Date of Final Report to AA (prior to dissolution application)”  

 
 

25 Date of permission of AA for physical Auction  
26 Date of permission of AA for private sale  
27 Date of permission of AA for distribution of unsold assets to 

stakeholders 
 

28 Date of permission of the liquidator to realise the un-relinquished 
security interest by the secured creditor 

 

29 Modified list of stakeholders and date of submission to AA  
30 Date of first realisation  
31 Date of second realisation  
32 Date of first distribution   
33 Date of second distribution   
34 Date of submission of Quarterly Progress Report-I (FY-1)  
35 Date of submission of Asset Sales Report to AA  
36 Date of submission of Quarterly Progress Report-II  
37 Date of submission of Quarterly Progress Report-III  
38 Date of submission of Quarterly Progress Report-IV & Audit Report  
39 Date of submission of Quarterly Progress Report-I (FY-2)  
40 Date of submission of Quarterly Progress Report-II  
41 Date of submission of Quarterly Progress Report-III  
42 Date of submission of Quarterly Progress Report-IV & Audit Report  
43 Date of intimation to statutory authority as applicable.  

a) PF 
b) ESI 
c) Income Tax Dept 
d) Inspector of Factory 
e) GST/VAT 
f) Others 

 

41[44 Date of deposit of unclaimed dividends or undistributed proceeds and 
income and interest thereon, if any, under sub-regulations (2), (3) or 
(4) of regulation 46 

 

45 Amount deposited into Corporate Liquidation Account: 
(a) Amount of unclaimed dividends 
(b) Amount of undistributed proceeds 
(c) Income referred to in sub-regulation (2) and (3) of regulation 

46 
(d) Interest referred to in sub-regulation (4) of regulation 46 

Total 

 

46 Date of submission to the Board and the Authority under sub-
regulation (5) of regulation 46] 

 

47 Date of Final Report to AA (prior to dissolution application)  
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Sl. 
No. 

Assets Mode of Sale Estimated 
Liquidation 

Value 

Realisation 
Amount (Rs.) 

Date of Transfer to 
Liquidation 

Account 
(1) (2) (3) (4) (5) (6) 

      
      
      

 
4. (a) Liquidation value of the liquidation estate:   
  (b) Amount realised from sale of liquidation estate: 
  (c) The amounts distributed to stakeholders as per section 52 or 53 of Code are as under: 

                                                    (Amount in Rs. lakh) 
Sl. 
No. 

Stakeholders* under 

section 53 (1) 
Amount 
Claimed 

Amount 
Admitted 

Amount 
Distributed 

Amount Distributed 
to the Amount 
Claimed (%) 

Remarks 

(1) (2) (3) (4) (5) (6) (7) 
1 (a): CIRP Costs      
2 (a): Liquidation Costs      
3 (b)(i)      
4 (b)(ii)      
5 (c)      
6 (d)      
7 (e)(i)      
8 (e) (ii)      
9 (f)      
10 (g)      
11 (h)      
Total      

*If there are sub-categories in a category, please add rows for each sub-category.   
 
5. The Liquidation Process has been conducted as per the timeline indicated in regulation 47 as 
under: 

Section of the 
Code / 

Regulation No. 

Description of Task Timeline as per 
regulation 47 

Actual Timeline 

(1) (2) (3) (4) 
Section 33 Commencement of LCD and 

Appointment of Liquidator 
T T 

    
    

 
6. The following are deviations /non-compliances with the provisions of the Insolvency and 
Bankruptcy Code, 2016, regulations made, or circulars issued there under (If any deviation/ non-

compliances were observed, please state the details and reasons for the same): 
Sl. No. Deviation/Non-

compliance observed 
Section of the Code / Regulation 

No. / Circular No. 
Reasons Whether rectified or not 

(1) (2) (3) (4) (5) 

1     
2     
3     

  
7. The dissolution application has been filed [before expiry of the period of one year] / [after expiry 
of one year]. Please state details of any extension sought with the reason and granted: 
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8. The details of application(s) filed / pending in respect of avoidance of transactions. 

Sl. 
No.  

Type of Transaction Date of Filing 
with 
Adjudicating 
Authority 

Date of Order of 
the Adjudicating 
Authority 

Brief of the 
Order 

(1) (2) (3) (4) (5) 
1 Preferential transactions under section 43    
2 Undervalued transactions under section 45    
3 Extortionate credit transactions under section 50    
4 Fraudulent transactions under section 66    

 
9. All undischarged or matters pending before any Court or Tribunal relating to corporate debtor, if 
any, have been reported to AA. 

  
10. I (Name of Liquidator), hereby certify that the contents of this certificate are true and correct to 
the best of my knowledge and belief, and nothing material has been concealed there from.  

 
(Signature) 
Name of the Liquidator: 
IP Registration No: 
Address as registered with the Board: 
Email id as registered with the Board: 

 
Date: 
Place:] 

 
42[ FORM -I 

Deposit of Unclaimed Dividends and / or Undistributed Proceeds  
[Under Regulation 46 (5) of the Insolvency and Bankruptcy Board of India (Liquidation 

Process) Regulations, 2016] 
A. Details of Liquidation Process 
Sl. No. Description  Particulars 

(1) (2) (3) 
1 Name of the Corporate Debtor  
2 Identification Number of CD (CIN/DIN)  
3 CIRP Commencement Date   
4 Liquidation Commencement Date   
5 Date of Deposit into the Corporate Liquidation Account  
6 Amount deposited into the Corporate Liquidation Account (Rs.)  
7 Bank Account from which the amount is transferred to Corporate Liquidation 

Account  
(a) Account No: 
(b) Name of Bank: 
(c) IFSC: 
(d) MICR: 
(e) Address of Branch of the Bank: 

 

8 Details of the Amount (Rs.) deposited into Corporate Liquidation Account  
(a) Unclaimed dividends 
(b) Undistributed proceeds 
(c) Income earned till the due date of deposit 

 

 
42 Ins. by Notification No. IBBI/2019-20/GN/REG/053 dated 6th January, 2020 (w.e.f. 06-01-2020). 
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(d) Interest at the rate of twelve per cent on the amount retained 
beyond due date (Please show computation of interest amount)  

Total  
 

B. Details of Stakeholders entitled to Unclaimed Dividends or Undistributed Proceeds 
Sl. 
No. 

Name of 
stakeholder 
entitled to receive 
unclaimed 
dividends or 
undistributed 
proceeds 

Address, phone 
number and 
email address of 
the stakeholder   

Identification Number of 
the stakeholder (PAN, 
CIN, Aadhar No.) (Please 
attach Identification 
proof.) 

Amount due 
to the 
stakeholder 
(Rs.)  

Nature 
of 
Amount 
due 

Remarks 

(1) (2) (3) (4) (5) (6) (7) 
1       

2       
3       

       
 
C. Details of Deposit made into the Corporate Liquidation Account 
    I (Name of Liquidator) have deposited Rs…… (Rupees ….only) into the Corporate 
Liquidation Account on …. vide acknowledgment no.. … dated …… 
 
I (Name of Liquidator) hereby certify that the details provided in this Form are true and correct 
to the best of my knowledge and belief, and nothing material has been concealed. 

(Signature)  
Name of the Liquidator  

IP Registration No:  
Address as registered with the Board:  
Email id as registered with the Board:  

Date:  
Place: 

 
FORM J 

Withdrawal from Corporate Liquidation Account 
[Under Regulation 46 (7) of the Insolvency and Bankruptcy Board of India (Liquidation 

Process) Regulations, 2016] 
Sl. No. Description Particulars 

(1) (2) (3) 
1 Name of the Corporate Debtor   
2 Identification Number of CD (CIN/DIN)  
3 CIRP Commencement Date   
4 Liquidation Commencement Date   
5 Date of Dissolution Order  
6 Date of Deposit into the Corporate Liquidation Account  
7 Name of the Stakeholder seeking withdrawal   
8 Identification Number of the Stakeholder  

(a) PAN 
(b) CIN  
(c) Aadhaar No. 

 

9 Address and Email Address of Stakeholder  
10 Amount of Claim of the Stakeholder, admitted by the Liquidator  
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11 Amount of unclaimed dividends / undistributed proceeds deposited by the liquidator 
in the Corporate Liquidation Account against the stakeholder    

 

12 Amount of unclaimed dividends / undistributed proceeds the Stakeholder seeks to 
withdraw from the Corporate Liquidation Account 

 

13 Bank Account to which the amount is to be transferred from the Corporate 
Liquidation Account, if withdrawal is approved 

(a) Account No.: 
(b) Name of Bank: 

      (c) IFSC: 
      (d) MICR: 
      (e) Address of Branch of the Bank:  

 

14 Reasons for not taking dividend or proceeds during the Liquidation Process  
15 Any legal disability in applying for withdrawal? (Yes / No), If yes, please provide 

details   
 

 
DECLARATION 

I, [Name of stakeholder], currently residing at [insert address], hereby declare and state as 
follows: 
1. I am entitled to receive a sum of Rs…. (Rupees … only) from the Corporate Liquidation 

Account, as presented above.  
2. In respect of the said sum or any part thereof, neither I nor any person, by my order, to my 

knowledge or belief, for my use, has received any manner of satisfaction or security 
whatsoever, save and except the following:  ............... 

3. I undertake to refund the entire amount with interest as decided by the Board, in case the 
Board finds that I am not entitled to this amount.  

4. I authorise the Board to initiate appropriate legal action against me if my claim is found 
false at any time.  

Date: 
Place: 

(Signature of the Stakeholder) 
VERIFICATION 

I, [Name] the stakeholder hereinabove, do hereby verify that the contents of this Form are true 
and correct to my knowledge and belief and no material fact has been concealed therefrom.  

 
Verified at … on this …… day of ………., 20… 

(Signature of the Stakeholder) 
 

[Note: In the case of a company or limited liability partnership, the declaration and 
verification shall be made by the director/manager/secretary and in the case of other entities, 

an officer authorised for the purpose by the entity].] 
 
 
 

SCHEDULE III 
(Under Regulation 6 of the Insolvency and Bankruptcy Board of India (Liquidation Process) 

Regulations, 2016) 
 

The formats contained in this Schedule are indicative in nature, and the liquidator may 
make such modifications to them as he deems fit in the facts and circumstances of the 

liquidation.  
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CASH BOOK 

Name of Corporate Debtor.......................................................(in liquidation) 
 

Date Particulars Ledger 
Folio 
No. 

Receipt Payments Balance 

Voucher 
No. 

Cash Bank Total Voucher 
No. 

Cash Bank Total Cash Bank Total 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 

              

              

              

 
Under 'particulars', the head of account to which the entry relates should be indicated so that 
the entry may be posted under the proper head in the General Ledger. 
 
 
 

GENERAL LEDGER 
Name of Corporate Debtor.......................................................(in liquidation) 
.......................................................(Head of account) 
 

Date  Particulars  Dr.  
(Rs.)                 

Cr.  
(Rs.)              

Balance  
(Rs.) 

1  2  3  4  5  
     
     

     
 
Instructions: 
1. A General Ledger should be maintained with such heads of account as the liquidator may 
think necessary and appropriate. The following heads of account may be found suitable: 
(1) Asset account                                           
(2) Investments account                                      
(3) Book Debts & Outstandings account             
(4) Calls                                                             
(5) Rents Collected                                            
(6) Interest on Securities and Deposits               
(7) Advances received                                        
(8) Miscellaneous receipts payments 
(9) Establishment                                                                          
(10) Legal charges 
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(11) Rents, Rates and Taxes 
(12) Fees and Commission account 
(13) Other expenses 
(14) Suspense account 
(15) Secured creditors 
(16) Dividend account. 
2. The entries in the General Ledger should be posted from the Cash Book. 
3. The total of the debit balances and the total of the credit balances of the several heads of 
account in the General Ledger should agree, after taking into consideration the cash and bank 
balances as shown in the Cash Book. The totals should be tallied once a month. 
 

BANK LEDGER 
Corporate debtor’s (in liquidation) account with the Scheduled Bank 

Date Particulars Deposits                                         Withdrawals                                   Balance 

Challan 
Number  

Rs. Cheque 
Number  

Rs. Rs.                 

1 2 3 4 5 6 7 

1.       

2.       

       

 
REGISTER OF ASSETS 

Sl. No.  
 

Description 
of assets 
 

Date of 
taking 
possession 
 

Serial 
number 
of 
Sales 
Register 

Date 
of 
sale 
 

Date of 
realization 
 

Amount 
 

Remarks 
 

1 2 3 4 5 6 7 8 
1.        

2.        

        
 
Instructions: 
1. All the assets of the corporate debtor except the liquidator’s investments in securities and 
outstandings to be realized should be entered in this Register. 
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SECURITIES AND INVESTMENTS REGISTER 
Sl. No. 
 

Petition 
number 
and name 
of the 
corporate 
debtor 
 

Date of 
investment 
 

Nature 
and 
particulars 
of security 
in which 
investment 
is made 
 

Amount 
Invested 
(Rs.) 
 

Dividend 
or 
interest 
received 
with date 
of receipt 
(Rs.)  
 

Date of 
disposal 
 

Rema
rks 
 

       1          2        3             4         5          6         7        8 
 

1.        
2.        

        
 

 
 

REGISTER OF BOOK DEBTS AND OUTSTANDINGS 
Sl. No. 
 

Name 
and 
address 
of 
debtor 
 

Particul
ars of 
debt 
 

Amou
nt due 
(Rs.) 
 

Date of 
bar by 
limitati
on 
 

Amou
nt 
realis
ed 
(Rs.) 
 

Acti
on 
take
n 
 

Date of 
realisati
on 
 

Referen
ce to 
Suits 
Registe
r 
 

Re
ma
rks 
 

   1    2       3    4     5    6    7     8        9 10 
1.          
2.          

          
 
Instructions: 
 
1. All debts due to the corporate debtor, both secured and unsecured, including amounts due 

for arrears of calls made prior to the liquidation, should be entered in this Register. 
 

TENANTS LEDGER 
1. Description of property: 
2. Name and address of tenant:          
3. Date of tenancy:                             
4. Period of tenancy:                             
5. Rent (monthly or annual): 
6. Special terms, if any: 
7. Arrears on date of taking charge of property: 
8. Advance received, if any: 
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Month       Demand Realisation       Balance    Remarks 

 
Amount 

 (Rs.) 
Date      
 

Amount 
(Rs.) 

Amount 
(Rs.)        

         1            2  3                  4           5          6 
January      
February      
      

 
 
 

SUITS REGISTER 
Sl. 
No. 
 

Nu
mb
er 
of 
suit 
or 
ap
pea
l 
an
d 
cou
rt 

Nam
e and 
addr
ess 
of 
plain
tiff/ 
appel
lant 
and 
his 
advo
cate 

Name 
and 
addres
s of 
defend
ant/ 
respon
dent 
and 
his 
advoc
ate 
 

Amo
unt 
of 
clai
m 
 

Da
te 
of 
fili
ng 
 
 
 
 
 

Date
s of 
hear
ing 
 

Dat
e of 
dec
ree 
or 
fina
l 
ord
er 
 

Natu
re of 
relie
f 
gran
ted 
 

Amo
unt 
decr
eed 
 

Cost
s 
decr
eed 
 

Referen
ce to 
Decree 
Registe
r 
 

Re
mar
ks 
 

1 2    3        4    5 6      7     8     9 10    11      12   13 

1.             

2.             
             

Instructions: 
1. Applications made by or against the corporate debtor which are in the nature of suits 
should also be entered in this Register. 

 
DECREE REGISTER 

Number 
of suit or 
appeal 
and 
court 

Name 
and 
address 
of judg- 
ment 
debtor 

Amount 
Decree
d 
(Rs.) 

Date of 
decree 

Action 
taken 

Amount 
realized 
(Rs.) 

Date of 
realisa- 
tion 

Reference 
to 
Suits 
Register 
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Instructions: 
1. The purpose of the Register is to enable the liquidator to keep watch on the progress of the 
realization of decrees in favour of the corporate debtor in his charge. 
2. Every decree or order for payment of money or delivery of property in favour of the corporate 
debtor including an order for payment of costs whether made in a suit, appeal or application, 
should be entered in this Register. 

 
  

REGISTER OF CLAIMS AND DISTRIBUTIONS  
                          Claims Distributions declared and paid Re

ma
rks 

Sl. No.  Na
me 
and 
Ad
dre
ss 
of 
cre
dito
r  

Am
oun
t  
clai
me
d 
(Rs.
) 

N
at
ur
e 
of 
cl
ai
m 
(R
s.) 

Am
ou
nt 
ad
mit
ted 
(Rs
.) 

Wh
eth
er 
ord
ina
ry 
or 
pre
fere
ntia
l  

D
at
e 

A
m
o
u
nt 
(
R
s.
) 

Da
te 
an
d 
Mo
de 
of 
Pa
ym
ent 

Rat
e 

A
mo
unt 
(R
s.)  

Da
te 
an
d 
mo
de 
of 
pa
ym
ent  

Rat
e 

Am
ou
nt 
(Rs
.) 

Da
te 
an
d 
mo
de 
of 
pa
ym
ent 

 

1 2 3 4 5 6 7 8 9 10 11  12 13 14  15 16 

1.                

2.                

                
 

Instructions: 
1. Only claims admitted either wholly or in part should be entered in this Register. 
2. The page on the left side should be reserved for claims and the page on the right side for 
Distributions.  

 
 
 
 
 
 

      1 2 3 4 5 6 7      8 

1.        

2.        
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CONTRIBUTORY’S LEDGER 
 

Sl. 
No.  

Name 
and 
address 
of 
contribut
ory 

Numb
er of 
shares 
or 
extent 
of 
interes
t held, 
and 
amoun
t paid 
thereo
n  

                   Calls  Rem
arks  

Returns of share 
capital 

Remark
s  

First call    2nd 
call/ 
 3rd 
call  

Dat
e of 
ret
urn 

Date 
of 
Paym
ent 

Amo
unt 
paid 
(Rs.) 

Date 
of 
call 
and 
amo
unt 
calle
d  

Amo
unt 
paid 
and 
date 
of 
paym
ent  

(Repe
at 
colum
ns as 
under 
first 
call) 

     1        2        3      4       5 6 to 9 10 11 12 13 14 

1.           

2.           

           
Instructions: 
Only contributories settled on the list of stakeholders should be entered in this Register and they 
should be entered in the same order as in the list. 

 
DISTRIBUTIONS REGISTER 

Date on which distribution is made: 
Total amount payable in this round of distribution: 

        Date Number on list of stakeholders Particulars       Receipts       Payments  
            1            2             3            4            5 

1.     
2.     

     
Instructions: 
1. Separate pages should be set apart for preferential and ordinary distributions. 
2. The payments should be entered as and when they are made. Any amount which is returned 
unpaid should be re-entered in the account under ‘Receipts’. 
3. The number in column 2 should be the number of the stakeholders in the list of stakeholders 
as finally settled. 
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 4. The total amount of unclaimed distribution payable into the 43  [Corporate Liquidation 
Account], and the amount paid into the Bank with the date of payment, should be shown at the 
end of the account. 

 
 
 

FEE REGISTER 
Amount realized 
on which fee are 
payable 

Amount 
distributed on 
which fee are 
payable  

Fee payable on 
the amounts in the 
two preceding 
columns  

Fee, if any 
payable 
otherwise 
under order of 
Adjudicating 
Authority 

Total fee 
payable  

Date 
of 
payme
nt  

1 2 3 4 5 6 

1.      

2.      

      

Instructions: 
1. There should be a fresh opening for each year. 
2. The fees due to the liquidator should be entered in the Register as soon as the audit of the 
account for a quarter is completed. 

 
SUSPENSE REGISTER 

       Date    Particulars       Debit (Rs.)       Credit (Rs.) Balance (Rs.) 
1 2 3 4 5 

1.     
2.     

     
Instructions: 
1. Advances made by the liquidator to any person should be entered in this Register. 
2. There should be a separate opening for each person. 
 

DOCUMENTS REGISTER 

 
43 Substituted by Notification No. IBBI/2019-20/GN/REG053 dated 6th January, 2020 (w.e.f. 06-01-2020). Prior 
to substitution it stood as under: 
“Public Account of India”. 

Sl. No. Description 
of document  

Date of 
receipt  

From 
whom 
received 

Reference 
number of 
shelf in which 
document is 
kept  

How 
disposed of  

Rema
rks  
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Instruction: All documents of title like title-deeds, shares, promissory notes, etc., should be 
entered in this Register. 

 
 
 

BOOKS REGISTER   
Date From 

whom 
received  

Serial 
Number  

Description 
of books, 
including 
files  

Shelf 
number  

How 
disposed 
of  

Remarks  

1 2 3 4 5 6 7 

1.       

2.       

       
Instruction: All books and files of the corporate debtor which come into the hands of the 
liquidator should be entered in this Register. 

 
 

REGISTER OF UNCLAIMED DIVIDENDS AND UNDISTRIBUTED 44[PROCEEDS] 
DEPOSITED 

Sl. No.   Name of 
person 
entitled 
to the 
dividend 
or 
return  

Whether 
Creditor or 
Contributory 

Number on 
list of 
stakeholders 

Date of 
declaration 
of dividend 
or return  

Rate of 
dividend or 
return  

Total 
amount 
payable  
 
(Rs.)            

         1          2          3           4          5          6          7 
1.       
2.       

       
 

(Dr. M. S. Sahoo) 
Chairperson 

Insolvency and Bankruptcy Board of India 

 
44 Substituted by Notification No. IBBI/2019-20/GN/REG053 dated 6th January, 2020 (w.e.f. 06-01-2020). Prior 
to substitution it stood as under: 
“ASSETS”. 

1 2 3 4 5 6 7 

1.       

2.       
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Insolvency and Bankruptcy Board of India (Engagement of Research 

Associates and Consultants) Regulations, 20171  
[AMENDED UPTO 23-07-2019] 

 
In exercise of the powers conferred by section 240 of the Insolvency and Bankruptcy Code, 
2016 (31of 2016), the Insolvency and Bankruptcy Board of India hereby makes the following 
regulations, namely: – 
 
1. Short title and commencement.  
 

(1) These regulations may be called the Insolvency and Bankruptcy Board of India 
(Engagement of Research Associates and Consultants) Regulations, 2017. 

 
(2) They shall come into force on the date of their publication in the Official Gazette. 

 
2. Definitions.  
 

(1) In these regulations, unless the context otherwise requires, – 
 

(a) “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016); 
 

(b) “Chairperson” means the Chairperson of the Board; 
 

(c) “Board” means the Insolvency and Bankruptcy Board of India established 

under section 188(1) of the Code; 
 
(d) “Executive Director” means an officer of the Board appointed as such and 

having the responsibility to manage human resources of the Board and 
includes an officer of the Board authorized by the Chairperson to function as 
Executive Director (Human Resources); 

 
(2) Words and expressions used but not defined in these regulations shall have the 

same meanings respectively assigned to them in the Code. 
 
3. Research Associates and Consultants. 
 

(1) The Board may decide, from time to time, the number of the Research Associates and 
Consultants to be engaged. 
 

(2) The Board may engage such number of Research Associates and Consultants, as it 
may deem fit. 

4. Functions of Research Associates and Consultants.  
 

The Research Associates and Consultants engaged by the Board shall discharge such 
functions, as may be assigned to them by the Board. 

 
5. Qualifications, experience and remuneration. 

 
1 Vide Notification No. IBBI/2016-17/GN/REG006 dated 30th January, 2017 published in the Gazette of India Extraordinary, 
Part III, Sec. 4, vide no. 424, dated 31st January, 2017 (w.e.f. 31.01.2017).  
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(1) The eligibility for Research Associates and Consultants for different disciplines shall 

be as given in Schedule I: 
Provided that the Board may also engage Research Associates and Consultants from 
any other discipline as deemed necessary to assist the Board in the discharge of its 
functions under the Code. 

 
(2) Depending upon the experience in respective discipline, a person shall be engaged as 

Research Associate or Consultation one of five levels given in Schedule II. 
 

(3) The Research Associates and Consultants of different levels shall be paid a 
consolidated remuneration in accordance with Schedule II. 

 
(4) A Research Associate or Consultant shall not be entitled to any other compensation or 

facility in any form except an annual leave of 12 days.    
 
6.        Evaluation of performance.  
 

(1) The performance of each Research Associate and Consultant shall be reviewed every 
six months with reference to tasks assigned and output delivered. 
 

(2) If performance is unsatisfactory, the engagement of the Research Associate or 
Consultant, as the case may be, shall be discontinued forthwith.  

 
7.  Selection of Research Associates and Consultants.   
 

(1) The Executive Director shall publish discipline-wise and level-wise number of the 
Research Associates and Consultants to be engaged with details of qualifications and 
experience required and the remuneration payable on the website of the Board and 
invite applications for each discipline and level by a stipulated date: 
Provided that the Executive Director may also invite the applications by suitable 
public notice, for each discipline and level of Research Associates and Consultants. 

 
(2) On expiry of the last date for receipt of applications under sub-regulation (1), the 

Executive Director shall scrutinise the applications in accordance with these 
regulations and prepare lists of eligible candidates for each discipline and level to be 
called for interview. 
 

(3) In case the number of candidates in a list of eligible candidates prepared under sub-
regulation (2) is more than four times the number of Research Associates or 
Consultants to be engaged in that discipline and or level, a committee of officers will 
prepare a short list of candidates based on higher standards of eligibility, as may be 
approved by the Board, for interview.   
 

(4) For selecting Research Associates and Consultants for each discipline and level, the 
Board shall constitute a selection committee comprising: 
a) Chairperson or Whole Time Member, 
b) Executive Director or a Senior Officer of the Board, if the position of Executive 

Director is vacant, and 
c) An External expert. 
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(5) The selection committee mentioned in sub-regulation (4) shall interview the 
candidates in the list of eligible candidates prepared under sub-regulation (2) or in the 
short list of candidates prepared under sub-regulation (3), as the case may be, and 
based on the interview, submit to the Board a panel of candidates for engagement as 
Research Associates and Consultants. 
 

(6) On approval of the panel of candidates by the Board, the Executive Director shall 
inform each candidate in writing by an offer letter of engagement giving not less than 
ten days’ time to accept the offer of engagement.  

 
(7) After receipt of acceptance from the selected candidates as per sub-regulation (7), the 

Executive Director shall issue a letter of engagement to each candidate giving not less 
than thirty days’ time to join:  
Provided that the joining time may be extended by the Executive Director on being 
satisfied that extension is sought on circumstances beyond the control of the 
candidate. 

 
8.      Terms and condition of engagement. 

 
(1) A selected candidate shall be engaged as Research Associates or Consultants on 

contractual basis for not less than six months and not more two years. 
 

(2) The engagement of a Research Associate or a Consultant may be discontinued by 
giving one months’ notice or one month’s salary in lieu of the notice, to the other 
party. 

 
(3) A selected candidate at the time of joining the Board shall enter into a contract which 

details the terms and conditions of engagement, including the confidentiality, with the 
Executive Director acting on behalf of the Board. 

 
(4) The terms and conditions of engagement may be modified, in a specific case, where 

the Board deems it necessary. 
 

(5) Without prejudice and in addition to the legal remedies available to the Board, the 
breach of agreement executed under sub-regulation (2) by or on behalf of any 
Research Associate or Consultant shall be considered a sufficient ground for 
termination of the engagement made under the contract and may further debar such 
person from future engagement by the Board. 

 
9. Power to relax.  
 

The Board may relax any of these regulations as may be deemed necessary, after 
recording the reasons for the same, in the discharge of its functions under the Code. 
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2[Schedule I 
(See regulation 5) 

 
Discipline of 

Research 
Associate / 
Consultant 

Qualifications 
Essential 

 
Desirable 

 
 

(1) (2) (3) 
a. Economics / 
Public Policy 

Post Graduate degree in Economics or 
Public Policy from a recognised 
University or Institution. 

(a) Consistent high academic performance; 
(b) Doctoral degree from a reputed 
University or Institution in Economics or a 
closely related area;  
(c) Degree / Diploma / Certification in 
Regulatory / Business Law / Economics. 

b. Law (i) LL. B or equivalent from a 
recognised University or Institution, and  
(ii) Qualified to be enrolled as an 
Advocate in a Bar Council constituted 
under the Advocate’s Act, 1961 (25 of 

1961). 

(a) Consistent high academic performance;  
(b) LL. M. / Doctoral degree from a 
reputed University or Institution in Law or 
a closely related area;  
(c) Degree / Diploma / Certification in 
Regulatory / Business Law / Economics. 

c. Business 
Management 

Post graduate degree / Post graduate 
diploma / Master of Business 
Management from a recognised 
University or Institute / A Member of 
the Institute of Chartered Accountants of 
India / A Member of Institute of Cost 
Accountants of India / A Member of 
Institute of Company Secretaries of 
India. 

(a) More than one of the qualifications 
mentioned in the essential column;  
(b) Consistent high academic performance;  
(c) Doctoral degree from a reputed 
University / Institution in law / 
management / accounts/ finance / a closely 
related area;  
(d) Degree / Diploma / Certification in 
Regulatory / Business Law / Economics. 

d. Insolvency (i) Qualifications and experience as 
required under regulation 5(c) of the 
Insolvency and Bankruptcy Board of 
India (Insolvency Professionals) 
Regulations, 2016; and 
(ii) Pass in the Limited Insolvency 
Examination. 

(a) Consistent high academic performance;  
(b) Degree / Diploma / Certification in 
Regulatory / Business Law / Economics; 
(c) Experience as an insolvency 
professional. 

e. Valuation  (i) Qualification and experience as 
required under rule 4 of the Companies 
(Registered Valuers and Valuation) 
Rules, 2017; and 
(ii) Pass in the Valuation Examination of 
the relevant asset class (Land and 
Building / Plant and Machinery / 
Securities or Financial Assets)  

(a) Consistent high academic performance;  
(b) Degree / Diploma / Certification in 
Regulatory / Business Law / Economics; 
(b) Experience as a registered valuer of the 
relevant asset class.  

 
SCHEDULE II  

(See regulation 5) 
Level Experience (Employment / 

Practice/ Research) in the 
relevant discipline  

Consolidated Monthly 
Remuneration + 10 percent 

annual increase 

 
2 Substituted by Notification No. IBBI/2019-20/GN/REG041 dated 23rd July, 2019 (w.e.f. 23.07.2019).  
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(Years) 
Level I (Research Associate) < 3 Rs.40,000 
Level II (Research Associate) ≥ 3 - < 5 Rs.60,000 
Level III (Research Associate) ≥ 5 - <10 Rs.85,000 
Level IV (Consultant) ≥ 10 - < 15 Rs.110,000 
Level V (Consultant) ≥ 15 Rs.135,000 

 
 

Dr. M. S. Sahoo 
Chairperson 

Insolvency and Bankruptcy Board of India 



 
Insolvency and Bankruptcy Board of India (Procedure for Governing Board Meetings) 

Regulations, 20171 
 [Amended upto 23-07-2019) 

 
IBBI/2016-17/GN/REG007.— In exercise of the powers conferred by section 192(1) read 
with section 240 of the Insolvency and Bankruptcy Code, 2016, the Insolvency and 
Bankruptcy Board of India hereby makes the following regulations, namely: — 
  

Chapter I 
Preliminary 

 
1. Short title and commencement. 
  
(1)  These regulations may be called Insolvency and Bankruptcy Board of India (Procedure 

for Governing Board Meetings) Regulations, 2017. 
(2)  These regulations shall come into force on the date of their publication in the Official 

Gazette. 
  
2. Definitions. 
  
(1)   In these regulations, unless the context otherwise requires:— 

(a) “Board” means the Insolvency and Bankruptcy Board of India established under 
section 188(1) of the Code;   

(b) “Chairperson” means the Chairperson of the Board; 
(c) “Code” means the Insolvency and Bankruptcy Code, 2016; 
(d) “Governing Board” means the Board of Members constituted under section 189(1) 

of the Code; 
(e) “Member” means a Member of the Board and includes the Chairperson, appointed 

under section 189 of the Code; 
(f)  “Schedule” means schedule attached to these Regulations; 
(g) “Secretary” means Secretary to the Governing Board designated under regulation 

9(1) of these Regulations.  
(2) Words and expressions used and not defined in these Regulations but defined in the 

Code shall have the meanings respectively assigned to them in the Code. 
 

Chapter II 
Businesses 

 
3. Governing Board Businesses. 

(1) The Governing Board shall transact the following businesses:- 
(i) Regulations to be made under section 240; 
(ii) Annual Accounts and Audit under section 223; 
(iii) Annual Budget under section 228; 
(iv) Annual Report under section 229; 
(v) Delegation of Powers under section 230;  
(vi) Operations Manuals for various activities;  

                                                           
1 Vide Notification No. IBBI/2016-17/GN/REG/007 dated 30rd January, 2017 published in the Gazette of India, vide No. 35, 
Extraordinary, Part III, Section 4 dated 31st January, 2017 (w.e.f. 31.01.2017). 



(vii) Timelines for Disposal of various activities;  
(viii) Expenditures above Rs.5 crore; 

(ix) Location of Office Premises; 
(x) Number and categories of employees and their compensation; 
(xi) Accommodation for Chairperson and Whole Time Members under Rule 12 of the 

IBBI (Salary, Allowances and other Terms and Conditions of Service of 
Chairperson and members) Rules, 2016;  

(xii)  Any other as may be specifically required by the Governing Board from time to 
time; 

(xiii) Any other as may be brought before the Governing Board from time to time; 
and 

(xiv) Any other as may be required under any law for the time being in force. 
 

(2) The business shall be transacted, as far as possible, in meetings of the Governing Board: 
Provided that a Member may attend a meeting through video conferencing: 
Provided further that wherever considered necessary, a business may be transacted by a 
resolution passed by circulation of an agenda to the Members: 
Provided further that a resolution passed through circulation of the agenda to the Members 
shall be placed before the next meeting of the Governing Board for ratification.  
 

Chapter III 
Meetings 

 
4. Convening of Meetings. 
  
(1) There shall be at least four meetings of the Governing Board in a year and at least one 

meeting in each quarter. 
(2) The Chairperson or in his absence, any other Member nominated by the Chairperson in 

this behalf, may convene the meetings of the Governing Board. 
(3) Any three Members may require the Chairperson to convene a meeting of the Governing 

Board at any time and the Chairperson shall convene the meeting of the Governing Board 
accordingly:  
Provided that if the Chairperson is not available, any three Members may require the 
Secretary to convene the meeting of the Governing Board. 

(4) The meetings of the Governing Board shall be held at such times and places in India as 
may be specified in the notice convening the meeting. 

(5) The meetings of the Governing Board shall ordinarily be held at its head office:  
Provided that the Governing Board may also hold meetings at its other offices or at any 
other place in India, whenever, in the opinion of the Governing Board, it is expedient to 
do so. 

(6) The Chairperson or if he is unable to attend the meeting of the Governing Board, for any 
reason, any other Member chosen by the Members present at the meeting, shall preside 
over the meeting. 

  
 
 
 
 
 
 



5. Notice. 
  

(1)2 Not less than ten days’ notice shall ordinarily be given for each meeting of the 
Governing Board and such notice along with agenda shall be sent to every Member at his 
usual address in India or by e-mail, as furnished by him to the Board:  

Provided that if an urgent meeting of the Governing Board is required to be convened, 
ten days’ notice may be dispensed with by the Chairperson. 

 
     (2)  No business other than that for which the meeting has been convened shall be 

transacted at a meeting of the Governing Board, except with the permission of the 
Chairperson. 

  
6. Quorum. 
  
(1)  Five Members, if the Governing Board has eight or more Members, and three Members, 

if the Governing Board has less than eight Members, shall constitute the quorum for the 
transaction of business at a meeting of the Governing Board. 

(2)   All businesses which come up before any meeting of the Governing Board shall be 
decided by a majority vote of the Members present and voting and in the event of an 
equality of votes, the Chairperson, or in his absence, the Member presiding, shall have a 
second or casting vote. 

  
7. Leave of absence. 
 
The Governing Board may grant leave of absence to a Member not present in the meeting and 
such leave of absence shall be recorded in the minutes of the meeting. 
 
8. Minutes of the meeting. 
  
(1)  The Boardshall cause the minutes of all the proceedings to be maintained in the books 

kept for the purpose which may be in the form of binders containing loose leaves, duly 
numbered. 

(2)  A copy of draft minutes of the proceedings of each meeting of the Governing Board shall 
be circulated as soon as possible for confirmation by the Members.  

(3)  The confirmed minutes shall be signed by the Chairperson or the Member presiding at 
the succeeding meeting, and taken on record thereafter. 

 
9. Secretary. 
  
(1) The Chairperson shall nominate a senior officer of the Board as Secretary to the 

Governing Board to keep custody of common seal, register of attendance of the meetings, 

                                                           
2 Substituted by Notification No. IBBI/2019-20/GN/REG042 dated 23rd July, 2019 (w.e.f. 23.07.2019). Before substitution 
sub-regulation (1) of regulation 5, stood as under: 
“(2) Not less than seven days’ notice shall ordinarily be given of each meeting of the Governing Board and such notice along 

with agenda papers shall be sent to every Member ordinarily seven working days in advance at his usual address 
in India or by e-mail, as furnished by him to the Board: 

Provided that if an urgent meeting of the Governing Board is required to be convened, seven days’ notice may be dispensed 
with by the Chairperson subject to the condition that Members get sufficient notice to enable them to attend the meeting.”. 



agenda, minutes book, and other documents/records etc. pertaining to the meetings of the 
Governing Board and of Committees thereof. 

(2)  The Secretary shall arrange meetings, record minutes and generally ensure that these 
regulations are followed. 

 
Chapter IV 

Charter of Conduct 
 
10. Member not to participate in meetings in certain cases. 
  
Every Member, who is directly or indirectly concerned or interested in any business coming 
up for consideration at a meeting of the Governing Board, shall, as soon as possible, after the 
relevant circumstances have come to his knowledge, disclose the nature of his interest at such 
meeting and such disclosure shall be recorded in the proceedings of the Governing Board and 
the Member shall not take part in any deliberation or decision of the Governing Board with 
respect to that business. 
Explanation: The expression “directly or indirectly” referred to in this regulation shall 

include any concern or interest of a Member either by himself or through his relatives within 
the meaning of definition of section 2(77) of the Companies Act, 2013 or by reason of being 
a partner or director of that concern. 
  
11. Obligation of a Member to give information of disqualification. 
  
(1)  A Member shall, as soon as possible, inform the Board if he becomes subject to any of 

the disqualifications specified in section 190 of the Code. 
(2) The Board shall inform the Central Government, if it comes to the notice of the Board that 

any Member has attracted any of the disqualifications referred to in sub-regulation (1). 
  
12. Declaration of fidelity. 
  
(1) The Chairperson and every Whole Time Member, before entering upon his duties, shall 

take an Oath of Office and Secrecy, in the format given at Schedule I. 
(2) Every Member, before joining upon his duties, shall sign a Charter of Conduct 

confirming his allegiance to the highest standards of ethics and integrity, in the format 
given at Schedule II. 
Provided that the Members already in office shall sign the Charter within two months of 
the Regulations coming into force.  

Chapter V 
Contracts 

 
13. Manner and form in which contracts may be executed. 
  
(1)  Any contract on behalf of the Board may be made in writing signed by a Member, 

Officer of the Board or any other person acting under its authority, express or implied and 
may in the same manner be varied or discharged. 

(2)  Any document connected with any contract may be signed and verified on behalf of the 
Board by any Officer authorised by the Chairperson. 

(3) All contracts made according to the provisions of this regulation shall be valid and 
binding on the Board. 

  



14. Affixation of Common Seal. 
  
The Common Seal of the Board shall not be affixed to any instrument except in pursuance of 
a resolution of the Governing Board and in the presence of at least one Member who shall 
sign on such instrument in token of his presence and such signing shall be independent of the 
signing of any person who may sign the instrument as the executor. 
 

Chapter VI 
Miscellaneous 

 
15. Power to regulate procedure in certain circumstances. 
 
In a situation not provided for in these Regulations, the Governing Board may, for reasons to 
be recorded in writing, determine the procedure in a particular case.  
 
16. Effect of any irregularity of procedure. 
 
No act or proceedings of the Governing Board shall be invalid merely by reason of any 
irregularity in the procedure of the Governing Board not affecting the merits of the case. 
 
17. Meetings of Committees. 
 
(1) Subject to sub-regulation (2), these regulations shall apply mutatis mutandis to the 

meetings of Committees of the Governing Board.  
(2) Fifty percent of Members of the existing strength of the Committee shall constitute 

quorum for meetings of the Committee. 
 
18. Relaxation. 
 
The Governing Board may relax any of these regulations in case of exigencies warranting 
such relaxation.  

**** 
Schedule I 

[See regulation 12 (1)] 
Oath of Office and Secrecy 

 
I, …………………………………., having been appointed as ………….. of the Insolvency 

and Bankruptcy Board of India, do solemnly affirm that I will faithfully and conscientiously 
discharge my duties as …………………….. to the best of my ability, knowledge and 
judgment, without fear or favour, affection or ill-will. 
 
 
I, ………………………….., having been appointed as …………… of the Insolvency and 

Bankruptcy Board of India, do solemnly affirm that I will not directly or indirectly 
communicate or reveal to any person any matter which shall be brought under my 
consideration or shall become known to me as …………………….. except as may be 

required for the due discharge of my duties as ……………………. 
 
Date : 
Place:                                                                                                           (Signature) 



  
 
(Oath to be administered by Hon’ble Minister / Secretary to Ministry of Corporate Affairs in 

case of Chairperson and by Chairperson in case of any other Member) 
 

Schedule II 
[See regulation 12 (2)] 

 
Charter of Conduct for Members of Board 

 
This Charter aims to ensure that the Board conducts in a manner that does not compromise its 
ability to accomplish its mandate or undermine the public confidence in the ability of 
Member(s) to discharge his responsibilities. 
 
Definitions. 
1. In this Charter, unless the context otherwise requires,- 
 
(i) “family” means spouse and dependent children below 18 years of age. 
(ii) “conflict of interests” means any personal interest or association of a Member, which 

is likely to influence the decision of the Board in a matter, as viewed by an 
independent third party. 

(iii) “regulated entity” means an Insolvency Professional, an Insolvency Professional 
Entity, an Insolvency Professional Agency, or an Information Utility. 

(iv) “Whole Time Member” means a Whole Time Member of the Board and includes the 

Chairperson of the Board. 
 

2. Words and expressions used and not defined in this Charterbut defined in the Code shall 
have the meanings respectively assigned to them in the Code. 
 
Charter in addition to other provisions. 
3. This Charteris in addition to the provisions of section 193 of the Insolvency and 
Bankruptcy Code, 2016, the Insolvency and Bankruptcy Board of India (Salary, Allowances 
and other Terms and Conditions of Service of Chairperson and members) Rules, 2016, and 
the Insolvency and Bankruptcy Board of India (Procedure for Governing Board Meetings) 
Regulations, 2017. 
 
General principles. 
4. (1) A Member shall take all steps necessary to ensure that any conflict of interests to which 
he may be subject to does not affect any decision of the Board. 
(2) A Member shall disclose his interests which may conflict with his duties. 
(3) A Member shall not exploit to his personal advantage, any personal or professional 
relationship with regulated entities or any employee of such entities. 
 
Outside or private activities. 
5. (1) A Whole Time Member shall not hold any other office of profit. 
(2) A Whole Time Member shall not engage in any other professional activity, which entails 
receipt of salary or professional fees. 
 
Conflict in respect of agenda. 



6. (1) A Member, who is directly or indirectly interested in any business coming up for 
consideration at a meeting of the Governing Board, shall disclose the nature of his interest at 
such meeting. 
(2) A Member shall not take part in any deliberation or discussion of the Governing Board 
with respect to such business except to the extent of professional advice if sought by the 
Governing Board. 
 
Members not to hear or decide in certain cases. 
7. No Member shall hear or decide any matter where he has a conflict of interest. 
 
Availing services of regulated entities. 
8. A Member shall disclose if he or his family has any dispute in respect of product or 
services availed from a regulated entity. 
 
 
Acceptance of gifts. 
9. (1) A Whole Time Member shall not accept any gift by whatever name called, to the extent 
possible, from a regulated entity. 
(2) A Whole Time Member shall hand over the gift, if he receives any and the value exceeds 
Rs.5000, to the IBBI. 
 
Other disclosures. 
10. A Member shall disclose the following: 
a) any post, other employment or fiduciary position which a Member holds, or has held in 

the past 5 years in connection with any regulated entity; 
b) any other significant relationship, including a professional, personal, financial or family 

relationship held in connection with a regulated entity. 
 
Procedure for managing the conflict. 
11. (1) A Member shall disclose a conflict of interests at the earliest possible opportunity. 
(2) A Member shall seek determination from the Chairperson if he has a doubt whether there 
is a conflict of interests or not. 
(3) The Chairperson shall seek determination from the Governing Board if he has a doubt 
whether there is a conflict of interests or not. 
4) If the Chairperson or the Governing Board, as the case may be, determines that there is a 
conflict of interests, the Member or the Chairperson shall refrain from dealing with the 
particular matter. 
(5) The Chairperson or the Governing Board, as the case may be, shall assign that matter to 
another Member or a Committee of Members. 
 
Procedure for public to raise conflict of interests. 
12. (1) Any person, who has reasonable ground to believe that a Member has an interest in a 
particular matter, may bring the same with material evidence to the notice of the Secretary. 
(2) The Secretary shall place the details received under sub-clause (1) before the Chairperson 
in case of a Member and before the Governing Board in case of Chairperson. 
(3) The Chairperson or the Governing Board, as the case may be, shall determine if the 
Member or the Chairperson has an interest which is likely to affect the decision by him. 
(4) The Member or the Chairperson, as the case may be, shall refrain from dealing with that 
particular matter if the Chairperson or the Governing Board determines that there is a conflict 
of interests. 



(5) The Chairperson or the Governing Board, as the case may be, shall assign that matter to 
another Member or a Committee of Members. 
 
Maintenance of disclosures. 
13. (1) The information as disclosed under this Charter shall be kept confidential and shall 
not be disclosed. 
(2) Notwithstanding the provisions in clause (1), the information may be disclosed only to the 
authorised persons in the following circumstances where there is: 

a. a requirement for disclosure for the purposes of managing potential or actual 
conflicts; or 

b. any legal or regulatory obligation to disclose the information. 
(3) The disclosures by a Member may be scrutinized under the authority of the Chairperson 
with due regard to Members’ areas of responsibility. 
(4) The disclosures by Chairperson may be scrutinized under the authority of the Governing 
Board with due regard to Chairperson’s responsibility. 
(5) The Secretary shall keep and maintain custody of documents / records pertaining to any 
disclosure made by Members under this Charter. 
 
 

Dr. M. S. Sahoo 
Chairperson 

Insolvency and Bankruptcy Board of India 
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA 
NOTIFICATION 

New Delhi, the 30th January, 2017 
 

Insolvency and Bankruptcy Board of India (Advisory Committee) Regulations, 2017 
 
IBBI/2016-17/GN/REG008.— In exercise of the powers conferred by section 197 read with 
section 240 of the Insolvency and Bankruptcy Code, 2016, the Insolvency and Bankruptcy 
Board of India hereby makes the following regulations, namely:— 

 
Chapter I 

Preliminary 
 

1. Short title and commencement. 
  
(1) These regulations may be called Insolvency and Bankruptcy Board of India (Advisory       

Committee) Regulations, 2017. 
(2) These regulations shall come into force on the date of their publication in the Official 

Gazette. 
  
2. Definitions. 
  
(1)   In these regulations, unless the context otherwise requires:— 

a) “Advisory Committee” means an Advisory Committee constituted by an order of the 
Board under section 197 of the Code read with these regulations; 

b) “Board” means the Insolvency and Bankruptcy Board of India established under 
section 188(1) of the Code; 

c) “Chairperson” means the Chairperson of the Advisory Committee; 
d) “Code” means the Insolvency and Bankruptcy Code, 2016; 
e) “Member” means a Member of the Advisory Committee and includes Chairperson; 
f) “Secretary” means an officer of the Board designated as such by the Board; 

(2) Words and expressions used and not defined in these regulations but defined in the Code 
shall have the meanings respectively assigned to them in the Code. 

 
 

Chapter II 
Constitution of Advisory Committee 

 
3.   Constitution of Advisory Committee. 
 
(1) The Board may, by an order, constitute an Advisory Committee to obtain expert advice on 
issues relevant for the efficient discharge of its functions. 
(2) The Board may constitute the following committees:- 

a) Advisory Committee on Service Providers; 



b) Advisory Committee on Corporate Insolvency and Liquidation; 
c) Advisory Committee on Individual Insolvency and Bankruptcy, and 
d) Any other subject specific Advisory Committee as the Board may consider expedient 

from time to time. 
(3) Every order under sub-regulation (1) shall provide for composition of the Advisory 
Committee and the broad issues under its purview.  
(4) An Advisory Committee may advise the Board on any issue under its purview on its own 
and shall advise and provide professional support on any issue under its purview on a request 
from the Board. 
 
4. Composition of Advisory Committee. 
 
(1) An Advisory Committee shall comprise of:- 
a)  Professional Members, who are eminent academicians or practitioners in the relevant 
area, and 
b) General Members, who are eminent citizens not having direct involvement or interest in 
the area: 

Provided that Professional Members and General Members shall roughly be in the ratio of 
2:1. 
(2) No person shall be a Member of more than one Advisory Committee at any point of time. 
(3) The term of a Member shall not exceed three years: 
Provided that a person shall be eligible for reappointment as Member of the same or another 
Advisory Committee.  
(4) The Board shall designate: 

a) one of the General Members of the Advisory Committee as its Chairperson; and  
b) one of its senior Officers as Secretary to the Advisory Committee and such Secretary 

shall have right to speak, but not vote on any issue in the meetings of the Advisory  
Committee.  

 
 
 

Chapter III 
Meetings 

5. Meetings. 
 
(1) An Advisory Committee shall meet at such times and places as it considers expedient.  
(2) Fifty percent of the existing strength of the Advisory Committee shall constitute quorum 
for its meetings. 
(3) Secretary to the Advisory Committee shall convene meetings of the Committee and 
maintain records of meetings. 
(4) Chairperson of the Advisory Committee shall decide the agenda for the meetings and 
preside over the meetings of the Committee.  
 
6. Fee. 
 
(1) A Member of the Committee shall be entitled to a sitting fee of Rs.10,000 for a meeting of 
the Committee. 
(2) A Member of the Committee shall be entitled to reimbursement of expenses on his travel 
and accommodation for attending the meetings of the Committee at par with the entitlement 
of Secretary to Government of India.  



7. Conduct. 
 
(1) No member of the Advisory Committee shall communicate to the Press or to any other 
public media on issues that have been considered or are under consideration of the 
Committee.  
(2) A Member, who is directly or indirectly interested in any issue coming up for 
consideration at a meeting of the Committee, shall disclose the nature of his interest at such 
meeting. 
(3) A Member shall not take part in any deliberation or discussion of the Committee with 
respect to such business except to the extent of professional advice if sought by the 
Committee. 
 
 

    
Dr. M. S. Sahoo 

Chairperson 
Insolvency and Bankruptcy Board of India 
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (INFORMATION 

UTILITIES) REGULATIONS, 20171 
     [AMENDED UPTO 25.07.2019] 

IBBI/2016-17/GN/REG009.- In exercise of the powers conferred by sections 196, 209, 210,  
211, 212, 213, 214, 215, 216 read with section 240 of the Insolvency and Bankruptcy Code, 
2016 (31 of 2016), the Board hereby makes the following Regulations to provide a framework 
for registration and regulation of information utilities in terms hereof, namely-  

  
      CHAPTER I  
     PRELIMINARY     
  
1. Short title and commencement.  

          
(1) These Regulations may be called the Insolvency and Bankruptcy Board of India 

(Information Utilities) Regulations, 2017.   
  
(2) These Regulations shall come into force on 1st April, 2017.   

         
2. Definitions.  
    

(1) In these Regulations, unless the context otherwise requires-   
        

(a) “Application Programming Interface” means a mechanism that allows a 

system or service to access data or functionality provided by another system 
or service;  

2[(aa) “Board” means the Insolvency and Bankruptcy Board of India established 
under section 188 of the Code;] 
        
(b) “certificate of registration” means a certificate of registration granted or 

renewed by the Board under section 210 read with these Regulations and the 
terms “registration” and “renewal” shall be construed accordingly;  

      
(c) “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016) and 

includes the rules, regulations, guidelines and directions issued thereunder;  
       
(d) “control” shall have the meaning assigned to it under section 2(27) of the 

Companies Act, 2013 (18 of 2013);   
  

 
1Vide Notification No. IBBI/2016-17/GN/REG009, dated 31st March, 2017, published in the Gazette of India, 
Extraordinary, Part III, Sec.4, vide No. 452, dated 31st March, 2017 (w.e.f. 01.04.2017).  
2 Inserted by Notification No. IBBI/2018-18/GN/REG034, dated 11th October, 2018 (w.e.f. 11-10-2018). 
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(e) “Governing Board” means the Board of Directors, as defined under section 

2(10) of the Companies Act, 2013 (18 of 2013), of the company registered as 
an information utility;  

  

(f) “host bank” means the financial institution hosting the repayment account;   
  

(g) “independent director” shall have the meaning assigned to it under section  
149(6) of the Companies Act, 2013 (18 of 2013);   

      

(h) “information” means financial information as defined in section 3(13);  
  

(i) “key managerial personnel” shall have the meaning assigned to it under 

section 2(51) of the Companies Act, 2013 (18 of 2013);   
  

(j) “net worth” shall have the meaning assigned to it under section 2(57) of the 
Companies Act, 2013 (18 of 2013);  

    

(k) “outsourcing” means contracting out services to a third party;   
          

(l) “public company” shall have the meaning assigned to it under section 2(71) 

of the Companies Act, 2013 (18 of 2013);     
      
(m) “repayment account” means the bank account to which a debtor is obliged to 

repay its debt, as recorded in an information utility;   
        

(n) “section” means a section of the Code;   
        

(o) “secure systems” shall have the meaning assigned to it in section 2(1)(ze) of 
the Information Technology Act, 2000 (21 of 2000);  
  

(p) “Schedule” means schedule attached to these Regulations;   
  

(q) “submission of information” includes updating of information, as the context 

may require;   
  

(r) “Technical Standards” means the standards laid down by the Board through 
guidelines issued under Regulation 13, from time to time; and  

         
(s) “user” means a person who avails of the services of an information utility.  

    
(2) Unless the context otherwise requires, words and expressions used and not defined 

in these Regulations, shall have the meanings assigned to them in the Code.   
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     CHAPTER II 
REGISTRATION 

3. Eligibility for registration.   
  

No person shall be eligible to be registered as an information utility unless it is a public 
company and -  

          
(a) its sole object is to provide core services and other services under these 

Regulations, and discharge such functions as may be necessary for providing 
these services;  

            
(b) its shareholding and governance is in accordance with Chapter III;  

      
(c) its bye-laws are in accordance with Chapter IV;  
      
(d) it has a minimum net worth of fifty crore rupees;  
      

                 3[(e)***]  
  

                 4[(f)***]  
             

(g) the person itself, its promoters, its directors, its key managerial personnel, and 
persons holding more than 5%, directly or indirectly, of its paid-up equity 
share capital or its total voting power, are fit and proper persons:  

      
Explanation: For determining whether a person is fit and proper under these 
Regulations, the Board may take account of relevant considerations, 
including-   

         
(i) integrity, reputation and character,  

  
(ii) absence of conviction by a court for an offence:  

  

Provided that a person may be considered ‘fit and proper’ if he has been 

sentenced to imprisonment for a period of less than six months;  
  

Provided that a person shall not be considered ‘fit and proper’ if he has 

been sentenced to imprisonment for a period (a) of not less than six 

 
3Clause (e) omitted by Notification No. IBBI/2017-18/ GN/REG016 dated 29th September, 2017 (w.e.f. 29-09-2017). Clause (e), prior to omission, 

stood as “(e ) it is not under control of person(s) resident outside India;”. 
4Clause (f) omitted by Notification No. IBBI/2017-18/ GN/REG016 dated 29th September, 2017 (w.e.f. 29-09-2017). Clause  (f), prior to omission, 

stood as “(f) not more than 49% of its total voting power or its paid -up equity share capital is held, directly or indirectly, by persons resident 
outside India;”. 
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months, but less than seven years and a period of five years has not elapsed 
from the date of expiry of the sentence, or (b) of seven years or more.  

 
(iii) absence of restraint order, in force, issued by a financial sector regulator 

or the Adjudicating Authority, and  
       

(iv) financial solvency.  
        

4. Application for registration or renewal thereof.  
  

(1) A person eligible for registration as an information utility may make an application 
to the Board in Form A of the Schedule, along with a non-refundable application 
fee of five lakh rupees.  
  

(2) An information utility seeking renewal of registration shall, at least six months 
before the expiry of its registration, make an application for renewal in Form A of 
the Schedule, along with a non-refundable application fee of five lakh rupees.  
          

(3) The Board shall acknowledge an application made under this Regulation within 
seven days of its receipt.   

      
5. Disposal of application.   

  
(1) The Board shall examine the application, and give an opportunity to the applicant 

to remove the deficiencies, if any, in the application.   
           
(2) The Board may require the applicant to submit, within reasonable time, additional 

documents or clarification that it deems fit.  
  

(3) The Board may require the applicant to appear, within reasonable time, before the 
Board in person, or through its authorised representative for clarifications required 
for processing the application.  

  
(4) If the Board is satisfied, after such inspection or inquiry as it deems necessary, that 

the applicant-   
          
(a) is eligible under Regulation 3;  
             

(b) has the technical competence and financial capacity required to function as an 
information utility;  

      
(c) has adequate infrastructure to provide services in accordance with the Code;   
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(d) has in its employment, persons having adequate professional and other 
relevant experience, to provide services in accordance with the Code; and  

      
(e) has complied with the conditions of the certificate of registration, if he has 

submitted an application for renewal under Regulation 4(2)  
        

it may grant or renew a certificate of registration to the applicant as an information 
utility in Form B of the Schedule, within sixty days of receipt of the application, 
excluding the time given by the Board for removing the deficiencies, or presenting 
additional documents or clarifications, or appearing in person, as the case may be.   

      
(5) If, after considering an application made under Regulation 4, the Board is of the 

prima facie opinion that the registration ought not to be granted or ought not to be 
renewed, or be granted or renewed with additional conditions, it shall communicate 
the reasons for forming such an opinion within forty-five days of receipt of the 
application, excluding the time given by the Board for removing the deficiencies, 
presenting additional documents or clarifications, or appearing in person, as the case 
may be.  

  
(6) The applicant shall submit an explanation as to why its application should be 

accepted within fifteen days of the receipt of the communication under sub-
regulation (5), to enable the Board to form a final opinion.   

      
(7) After considering the explanation, if any, given by the applicant under sub-

regulation (6), the Board shall communicate its decision to-  
    

(a) accept the application, along with the certificate of registration; or   
    

(b) reject the application by an order, giving reasons thereof  
 within thirty days of receipt of explanation.   
    

(8) The order rejecting an application for renewal of registration shall require the 
information utility to-   

    
(a) discharge any pending obligations;  

           
(b) continue its functions till such time as may be directed, to enable its users to 

transfer information stored with it to another information utility; and   
         
(c) comply with any other directions as considered appropriate.  
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6. Conditions of registration.  
    
(1) The certificate of registration shall be valid for a period of five years from the date 

of issue.    
(2) The certificate of registration shall be subject to the conditions that the information 

utility shall–  
           

(a) abide by the Code;   
  

(b) abide by its bye-laws;   
        
(c) at all times after the grant of the certificate continue to satisfy the requirements 

under Regulation 5(4);   
            
(d) pay a fee of fifty lakh rupees to the Board, within fifteen days of receipt of 

intimation of registration or renewal from the Board, as applicable;   
      

(e) 5[pay an annual fee of fifty lakh rupees to the Board, within fifteen days from 
the date of commencement of the financial year:  

 

Provided that no annual fee shall be payable in the financial year in which 
an information utility is granted registration or renewal, as the case may be:  
 

Provided further that without prejudice to any other action which the 
Board may take as it deems fit, any delay in payment of fee by an information 
utility shall attract simple interest at the rate of twelve percent per annum until 
paid.  

Illustration 
(a) Where an information utility is registered on 1st December, 2016, it shall 
pay a fee of fifty lakh rupees within fifteen days of receipt of intimation of 
registration. No further payment is required to be made for the financial year 
2016-17.  The annual fee of fifty lakh rupees for the financial year 2017-18 
becomes due on 1st April, 2017 and the same shall be paid on or before 15th 
April, 2017 and so on.  
 
(b) Where the annual fee is paid on 20th April, 2017, interest at the rate of 
twelve percent per annum shall be paid for the delay of five days.]  

  

(f) seek prior approval of the Board for-   
              

(i) the acquisition of shares or voting power by a person, which taken 
together with paid-up equity shares or voting power, if any, held by such 

 
5 Substituted by Notification No. IBBI/2019-20/GN/REG046 dated 25th July, 2019 (w.e.f. 25-07-2019). Prior to substitution, it 
stood as under: - 
“pay an annual fee of fifty lakh rupees to the Board, within fifteen days from the end of every year from the date of grant or 
renewal of the certificate of registration, as applicable;” 
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person, entitles him to hold more than five per cent, directly or 
indirectly, of the paid-up equity share capital or total voting power;  
    

(ii) a change of control;  
      
(iii) a merger, amalgamation or restructuring;  

  
(iv) sale, disposal, or acquisition of the whole, or substantially the whole, of 

its undertaking;   
    
(v) voluntary liquidation, dissolution, or any similar action involving the 

discontinuation of its business.   
          

(g) intimate the Board if a person holding more than five per cent, directly or 
indirectly, of its paid-up equity share capital or total voting power ceases to hold at 
least five per cent, directly or indirectly, of its paid-up equity share  

capital or total voting power, within fifteen days from such cessation;  
  

(h) take adequate steps for redressal of grievances;  
    
(i) take over information stored with other information utilities on the directions of 

and in the manner directed by the Board, and provide core services to  
 their users; and            
(j) abide by such other conditions as may be stipulated by the Board.    

        
7. In-principle approval.  

     
(1) Any person who seeks to establish an information utility may make an application 

for an in-principle approval, demonstrating that the conditions in sub-regulation (2) 
are satisfied, along with a non-refundable application fee of five lakh rupees.  

           
(2) If the Board is satisfied, after such inspection or inquiry as it deems necessary, that-  

      
(a) the applicant is a fit and proper person; and   
      
(b) the proposed or existing company which may receive registration would be 

able to meet the eligibility criteria under Regulation 3,   
  

it may grant in-principle approval which shall be valid for a period not exceeding 
one year and be subject to such conditions as it deems fit.   

    
(3) During the validity of in-principle approval, the company referred to in sub-

regulation 2(b) may make an application for a certificate of registration as an 
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information utility to the Board in accordance with Regulation 4, but shall not be 
required to pay the application fee for registration.   

    

CHAPTER III  

SHAREHOLDING AND GOVERNANCE   

8. Shareholding.   
    

(1) No person shall at any time, directly or indirectly, either by itself or together with 
persons acting in concert, acquire or hold more than ten per cent of the paid-up 
equity share capital or total voting power of an information utility:  

  
Provided that the following persons may, directly or indirectly, either by themselves 
or together in concert, acquire or hold up to twenty-five percent of the paid-up 
equity share capital or total voting power of an information utility :-   

(a) government company;   
  

(b) stock exchange;   
  

(c) depository;   
  

(d) bank;  
(e) insurance company; and  

 
(f) public financial institution.  
  

(2) 6[Notwithstanding anything to the contrary contained in sub-regulation (1) –  
 

(a) a person may, directly or indirectly, either by itself or together with persons 
acting in concert, hold up to fifty-one percent of the paid-up equity share 
capital or total voting power of an information utility up to three years from 
the date of its registration; or  

 

 
6 Substituted by Notification No. IBBI/2017-18/GN/REG016 dated 29th September, 2017 (w.e.f. 29-9-2017). Prior to this 
substitution, Regulation 8(2) stood as under: - 
 

“8(2). Notwithstanding anything to the contrary contained in sub-regulation (1), a person resident in India may, directly 
or indirectly, either by itself or together with persons acting in concert, hold up to fifty-one percent of the paid-up equity share 
capital or total voting power of an information utility till the expiry of three years from the date of its registration, or such period 
as may be extended by the Board.” 
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(b)  an Indian company, (i) which is listed on a recognised Stock Exchange in 
India, or (ii) where no individual, directly or indirectly, either by himself or 
together with persons acting in concert, holds more than ten percent of the 
paid-up equity share capital, may hold up to hundred percent of the paid-up 
equity share capital or total voting power of an information utility up to three 
years from the date of its registration.  

 

    Provided that the information utility is registered before 30th September, 2018.]  
  

(3) The provisions of this Regulation shall not apply to the holding of shares or voting 
power by the Central Government or a State Government.   

    
7[9. Composition of the Governing Board.  

(1) The Governing Board shall consist of -  
(a) managing director;  
(b) independent directors; and  
(c) shareholder directors: 
Provided that more than half of the directors shall be citizens of India and shall be 
residents in India. 

  
(2) The managing director shall not be considered either an independent director or a 

shareholder director. 
  

(3) Any employee of an information utility may be appointed as a director on its Governing 
Board in addition to the managing director, but such director shall be deemed to be a 
shareholder director. 
 

(4) The number of independent directors shall not be less than the number of shareholder 
directors:  
        
         Provided that no meeting of the Governing Board shall be held without the presence 
of at least one independent director. 
  

 
7  Substituted by Notification No. IBBI/2018-19/GN/REG034 dated 11th October, 2018 (w.e.f. 11-10-2018). 
Regulation 9, before substitution stood as under :  
 “9. Composition of the Governing Board. 

(1) More than half of the directors of an information utility shall be independent directors at the time of 
their appointment, and at all times during their tenure as directors:  

     Provided that no meeting of the Governing Board shall be held without the presence of at least 
one independent director.   
    

 7[(1A) More than half of the directors of an information utility shall be Indian nationals and resident in 
India] 

 
(2) The directors shall elect an independent director as the Chairperson of the Governing Board:  

    
Explanation- For the purposes of this Regulation, any fraction contained in ‘more than half’ shall be 

rounded off to the next higher number.” 
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(5) An independent director shall be an individual-  
(a) who is a person of ability and integrity;  
(b) who has expertise in the field of finance, law, management or insolvency;  
(c) who is not a relative of the directors of the Governing Board;  
(d) who has or had no pecuniary relationship with the information utility, or any of its 
directors, or any of its shareholders holding more than ten per cent. of its share capital, 
during the immediately preceding two financial years or during the current financial year;  
(e) who is not a shareholder of the information utility; and 
(f) who is not a member of the Board of Directors of any of the shareholders holding more 
than ten per cent. of the share capital of the information utility.  
 

(6) An independent director shall be nominated by the Board from amongst the list of names 
proposed by the information utility. 
 

(7) An individual may serve as an independent director for a maximum of two terms of three 
years each or part thereof, or up to the age of 8[seventy-five years], whichever is earlier. 
  

(8) The second term referred to in sub-regulation (7) may be subject to a satisfactory 
performance review of the first term by the Governing Board. 
 

(9) A cooling off period of three years shall be applicable for an independent director to 
become a shareholder director in the same or another information utility. 

 
(10) The directors shall elect an independent director as the Chairperson of the Governing 
Board. 
 
(11) A director, who has any interest, direct or indirect, pecuniary or  otherwise, in any matter 
coming up for consideration at a meeting of the Governing Board or any of its Committees, 
shall as soon as possible after relevant circumstances have come to his knowledge, disclose 
the nature of his interest at such meeting and such disclosure shall be recorded in the 
proceedings of  the  Governing Board or the Committee, as the case may be, and  the  director 
shall  not  take  part  in  any  deliberation  or  decision  of  the Governing Board or the 
Committee with respect to that matter. 

 
9A. Managing director.  
(1) An information utility shall, subject to the guidelines issued by the Board from time to time, 
determine the qualification and experience, manner of appointment, terms and conditions of 
appointment and other procedural formalities associated with the selection and appointment of 
the managing director, subject to the condition that- 

(a) an individual shall be selected as managing director through an open advertisement in 
all editions of at least one national daily newspaper; 
(b) an individual at the time joining as managing director shall not be above the age of fifty-
five years, which may be relaxed by the Governing Board up to sixty years, after recording 
reasons therefor; and 
(c) an individual shall not serve as managing director after he has attained the age of sixty-
five years. 

 

 
8 Substituted by Notification No. IBBI/2019-20/GN/REG046 dated 25th July, 2019 (w.e.f. 25-01-2019). Prior to 
substitution it stood as: “seventy years”. 
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(2) The appointment of an individual as the managing director shall be for a tenure of not less 
than three years but not exceeding five years. 
 
(3) An individual may serve as managing director for a maximum of two terms. 
 
(4) The process of appointment for the second term as managing director shall be conducted 
afresh.  
 
(5) The appointment and remuneration payable to the managing director shall be approved by a 
compensation committee constituted by the Governing Board.  
 
(6) The appointment, renewal of appointment and termination of service of the managing director 
shall be subject to prior approval of the Board.  
 
(7) The managing director shall be liable for removal or termination of services by the Governing 
Board, with the prior approval of the Board, for failure to give effect to the directions, guidelines 
and other orders issued by the Governing Board or the Board, or the rules, the articles of 
association or bye-laws of the information utility or on the ground of misconduct or incapacity to 
continue in office.  
 
(8) The Board may suo motu remove or terminate the services of the managing director, if it 
deems fit, in the interest of stakeholders of the insolvency resolution process or in the public 
interest, after giving a reasonable opportunity of being heard. 

 
9B. Compliance. - Every information utility registered as on the date of commencement of the 
Insolvency and Bankruptcy Board of India (Information Utilities) (Second Amendment) 
Regulations, 2018, shall comply with regulations 9 and 9A, within one year from the date of 
such commencement.] 
      
   
10.  Regulatory Committee.   

  
(1) An information utility may constitute a Regulatory Committee from amongst the 

independent directors.    
(2) The Regulatory Committee, if constituted, shall oversee the information utility’s 

compliance with the Code.   
(3) The compliance officer shall report to the Regulatory Committee, wherever 

constituted.   
  

11. Compliance officer.   
       
(1) An information utility shall designate or appoint a compliance officer who shall be 

responsible for ensuring compliance with the provisions of the Code applicable to 
the information utility, in letter and spirit.       
    

(2) The compliance officer shall, immediately and independently, report to the Board 
any non-compliance of any provision of the Code observed by him.  
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(3) The compliance officer shall submit a compliance certificate to the Board annually, 

verifying that the information utility has complied with the requirements of the 
Code, and has redressed customer grievances.   

  

(4) The Governing Board shall appoint or remove a compliance officer only by means 
of a resolution passed at its meeting.   

       
12. Grievance Redressal Policy.  

    
(1) An information utility shall have a Grievance Redressal Policy to deal with any 

grievance from -  
  

i. any user; or  
        

ii. any other person or class of persons as may be provided by the Governing 
Board  

  
in respect of its services.  

     
b. The Grievance Redressal Policy shall provide for-   

      
i. the constitution of a Grievance Redressal Committee;   

  
ii. the functions of the Grievance Redressal Committee;   

  
iii. the format and manner for filing grievances;  

      
iv. maximum time and format for acknowledging receipt of a grievance;  

    
v. maximum time for the disposal of the grievance by way of dismissal,  

resolution or the initiation of mediation;  
    

vi. details of the mediation mechanism;  
      

vii. provision of a report of the grievance and mediation proceedings to the 
parties to the grievance upon dismissal or resolution of the grievance;  

  
viii. action to be taken in case of malicious or false complaints;  

  
ix. maintenance of a register of grievances received and resolutions arrived 

at;   
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x. disclosure of receipt and disposal of grievances to the public in the form 
and manner directed by the Board;   

    
xi. periodic reporting of the receipt and disposal of grievances to the 

Governing Board; and  
        

xii. periodic review of the Grievance Redressal Mechanism by the 
Governing Board.   

 
  

CHAPTER IV  
TECHNICAL STANDARDS AND BYE-LAWS  

    
13. Technical Standards.  

  
(1) The Board may lay down Technical Standards, through guidelines, for the 

performance of core services and other services under these Regulations.   
  

(2) Without prejudice to the generality of sub-regulation (1), the Board may lay down  
Technical Standards for all or any of the following matters, namely :-  
      
(a) the Application Programming Interface;  

    
(b) standard terms of service;  

    
(c) registration of users;      

 
(d) unique identifier for each record and each user;  

    
(e) submission of information;  

  

(f) identification and verification of persons;  
  

(g) authentication of information;  
  

(h) verification of information;   
    
(i) data integrity;   

  
(j) consent framework for providing access to information to third parties;   

    
(k) security of the system;   

  
(l) security of information;  



  14    
  

  
(m) risk management framework;  

  
(n) porting of information;   

  
(o) exchange or transfer of information between information utilities;   

  
(p) inter-operability among information utilities;   

  
(q) preservation of information; and  

  
(r) purging of information.   

      
14. Technical Committee.  

            
The Board shall lay down the Technical Standards based on the recommendations 
of a Technical Committee constituted by it.   
      

(1) The Technical Committee shall comprise of at least three members who have 
special knowledge and experience in the field of law, finance, economics, 
information technology or data management.   

         
(2) The Board may invite the Chief Executive Officers or managing directors of 

information utilities to attend the meetings of the Technical Committee.   
      
15. Bye-laws of information utilities.  

    
(1) An information utility, for the conduct of its operations, shall have bye-laws 

consistent with the Code.   
          

(2) The bye-laws shall be consistent with, and provide for all matters contained in the 
Technical Standards, if any.    
      

(3) Without prejudice to the generality of sub-regulation (1), the bye-laws shall provide 
for-  

(a) the manner and process of providing core services and other services under 
these Regulations;  

  
(b) risk management;  
    
(c) rights of users; and   
    
(d) grievance redressal.   
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(4) The bye-laws of the information utility, as amended from time to time, shall be 
published on its website.   

  
  

16. Amendment to bye-laws.   
       

(1) The Governing Board may amend the bye-laws of the information utility by a 
resolution passed by votes in favour being not less than three times the number of 
the votes, if any, cast against the resolution, by the directors.  

          
(2) A resolution passed in accordance with sub-regulation (1) shall be filed with the 

Board within seven days from the date of its passing, for its approval.   
       
(3) The amendments to the bye-laws shall come into effect on the seventh day of the 

receipt of the approval under sub-regulation (2), unless otherwise directed by the 
Board.   
      

(4) The information utility shall file a printed copy of the amended bye-laws with the 
Board within fifteen days from the date when such amendment is made effective.  

      
(5) Notwithstanding anything to the contrary contained in this Regulation, the Board 

may direct an information utility to amend any provision in its bye-laws.  
    

CHAPTER V  
CORE SERVICES  

  
17. Provision of services.   

  
(1) An information utility shall provide-  

      
(a) core services;  
    
(b) other services under these Regulations; in accordance with the Code.  

(2) An information utility may provide services incidental to the services under sub-
regulation (1), with the permission of the Board.  
  

(3) An information utility shall comply with the applicable Technical Standards, while 
providing services.  
  

18. Registration of users.   
  

(1) A person shall register itself with an information utility for-   
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(a) submitting information to; or  
        

(b) accessing information stored with  
        

   any of the information utilities.    
  

(2) The information utility shall verify the identity of the person under sub-regulation  
(1) and grant registration.   

         
(3) Upon registration of a person under sub-regulation (2), the information utility shall 

intimate it of its unique identifier.  
           
(4) A person registered once with an information utility shall not register itself with any 

information utility again.   
               
(5) An information utility shall provide a registered user a functionality to enable its 

authorised representatives to carry on the activities in sub-regulation (1) on its 
behalf.   

                         
(6) An information utility shall-  

                
(a) maintain a list of the  

  
(i) registered users;  

  
(ii) the unique identifiers of the registered users; and  

  
(iii) the unique identifiers assigned to the debts under Regulation 20.   

                 
(b) make the list under clause (a) available to all information utilities and the 

Board.   
    

19. Use of different information utilities.  
         
(1) A registered user may submit information to any information utility.   
               
(2) Different parties to the same transaction may use different information utilities to 

submit, or access information in respect of the same transaction:   
  
Illustration: A debt transaction has creditor A and debtor B. A may submit 
information about the debt to information utility X, while B may submit information 
about the same debt to information utility Y.   
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(3) A user may access information stored with an information utility through any 
information utility.  
   

20. Acceptance and receipt of information.  
       

(1) An information utility shall accept information submitted by a user in Form C of 
the Schedule.   

  
(2) On receipt of the information submitted under sub-regulation (1), the information  

utility shall-   
        
(a) assign a unique identifier to the information, including records of debt;  
          
(b) acknowledge its receipt, and notify the user of-   

         
(i) the unique identifier of the information;   

             
(ii) the terms and conditions of authentication and verification of 

information; and  
  

(iii) the manner in which the information may be accessed by other parties.   
    

21. 9[Information of default.   
      

(1) An information utility shall expeditiously undertake the process of authentication and 

verification of information of default as soon as it is received. 

 

(2) For the purpose of sub-regulation (1), the information utility shall-  

(a) deliver the information of default to the debtor seeking confirmation of the same within 

the time specified in the Technical Standards; 

 
9 Substituted by Notification No. IBBI/2019-20/GN/REG046 dated 25th July, 2019 (w.e.f. 25-01-2019). Prior to 
substitution it stood as under: 
“17. Information of default.       

(1) On receipt of information of default, an information utility shall expeditiously undertake the processes of 
authentication and verification of the information. 

(2) On completion of the processes of authentication and verification under sub-regulation (1), the information 
utility shall communicate the information of default, and the status of authentication to registered users who 
are-   

(a) creditors of the debtor who has defaulted; 
(b) parties and sureties, if any, to the debt in respect of which the information of default has been received.” 
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(b) remind the debtor at least three times for confirmation of information of default, in case 

the debtor does not respond, allow three days each time for the debtor to respond;  

(c) deliver the information of default or the reminder, as the case may be, to the debtor either 

by hand, post or electronic means at the postal or e-mail address of the debtor-  

(i) registered with the information utility by him, failing which,  

(ii) recorded with any other statutory repository as approved by the Board, failing which,  

(iii)  submitted in Form C of the Schedule.  

 

(3) On completion of the process under sub-regulation (2), the information utility shall record the 

status of authentication of information of default as indicated in the Table below: 

 

Table 

Sl. 

No. 

Response of the Debtor 

 

Status of Authentication 

 

Colour of 

the Status 

(1) (2) (3) (4) 

1 Debtor confirms the information of default  Authenticated Green 

2 Debtor disputes the information of default  Disputed Red 

3 Debtor does not respond even after three reminders  Deemed to be Authenticated  Yellow 

 

(4) After recording the status of information of default under sub-regulation (3), the information 

utility shall communicate the status of authentication in physical or electronic form of the relevant 

colour, as indicated in column (4) of the Table thereof, to the registered users who are- 

(a) creditors of the debtor who has defaulted;  

   (b) parties and sureties, if any, to the debt in respect of which the information of default has     

been received. 

        
22. Storage of information.   

             
(1) An information utility shall store all information in a facility located in India.  
    
(2) The facility under sub-regulation (1) shall be governed by the laws of India.   
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23. Access to information.  

             
(1) An information utility shall allow the following persons to access information 

stored with it-  
              

(a) the user which has submitted the information;  
  

(b) all the parties to the debt and the host bank, if any, if the information is of the 
categories in section 3(13)(a), (c) and (d);  
  

(c) the corporate person and its auditor, if the information is of the categories in 
section 3(13)(b) and (e);  
          

(d) the insolvency professional, to the extent provided in the Code;   
          

(e) the Adjudicating Authority;  
                

(f) the Board;   
         

(g) any person authorised to access the information under any other law; and   
                   
(h) any other person who the persons referred to in (a), (b) or (c) have consented 

to share the information with.   
          

(2) An information utility shall in all cases enable the user to view-  
    

(a) the date the information was last updated;   
   

(b) the status of authentication; and   
  

(c) the status of verification  
  

while providing access to the information.   

  
(3) An information utility shall provide information to the Adjudicating Authority and 

Board free of charge.  
  

24. Accessing information stored with other information utilities.   
      
(1) An information utility shall provide a functionality to enable users to access 

information stored with any information utility, which they are entitled to access.   
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(2) The functionality under sub-regulation (1) shall enable other information utilities to 
provide access to information to the user directly.   

             
(3) The functionality shall ensure privacy and confidentiality of information.   

      
25. Annual statement.   

         
(1) An information utility shall provide every user an annual statement of all 

information pertaining to the user, free of charge.     
(2) An information utility shall provide the user a functionality to mark information as 

erroneous and correct it.  
  

26. Porting information from registries.   
          
(1) An information utility may import information from such registries as may be 

notified by the Board from time to time.  
            
(2) An information utility shall render the core services under section 3 (9) (b), (c) and 

(d) in accordance with these Regulations for the information imported under sub-
regulation (1).   

            
27. Duties of the user.   

  
(1) A user shall expeditiously update the information submitted by it to an information 

utility.   
  

(2) A user shall expeditiously correct information as soon as it finds it erroneous, stating 
the reasons, if any.  

    CHAPTER VI  
DUTIES OF INFORMATION UTILITIES   

  

28. General duties.   
        

(1) An information utility shall provide services with due and reasonable care, skill and 
diligence.   

               
(2) An information utility shall hold the information as a custodian.   

    
29. Non-discrimination.            

An information utility shall provide services without discrimination in any manner.   
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Explanation: An information utility shall not deny its services to any person on the basis 
of-  

(a) place of residence or business; or  
  

(b) type of personality, whether natural or artificial.  
  

30. Other duties.   
          

(1) An information utility shall-       
(a) provide services to a user based on its explicit consent;   
  
(b) guarantee protection of the rights of users;  
    
(c) establish adequate procedures and facilities to ensure that its records are 

protected against loss or destruction;   
            
(d) adopt secure systems for information flows;  
        
(e) protect its data processing systems against unauthorised access, alteration, 

destruction, disclosure or dissemination of information; and  
    

(f) transfer all the information submitted by a user, and stored with it to another 
information utility on the request of the user.     
  

(2) An information utility shall not-   
      
(a) outsource the provision of core services to a third-party service provider;  
        
(b) use the information stored with it for any purpose other than providing 

services under these Regulations, without the prior approval of the Board;   
    

(c) seek data or details of users except as required for the provision of the services 
under these Regulations.   

  
31. Insurance.  

An information utility shall make adequate arrangements, including insurance, for 
indemnifying the users for losses that may be caused to them by any wrongful act, 
negligence or default of the information utility, its employees or any other person whose 
services are used for the provision of services under these Regulations.   
  

32. Fee.   
      

(1) The information utility shall-  
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(a) charge uniform fee for providing the same service to different users;   

    
(b) disclose the fee structure for provision of services on its website; and  

    
(c) disclose any proposed increase in the fees for the provision of services on its 

website at least three months before the increase in fees is effected.   
            

(2) The fee charged for -  
(a) providing services shall be a reasonable reflection of the service provided; and   

     
(b) providing access to information shall not exceed the fee charged for 

submission of information to the information utility.  
    

33. Risk management.  
  

An information utility shall establish an appropriate risk management framework in 
accordance with the Technical Standards, if any, which provides for matters, including-  

    
(a) reliable, recoverable and secure systems;  
             
(b) provision of core services during disasters and emergencies; and  

         
(c) business continuity plans which shall include disaster recovery sites.   
                     

34. Audit of information technology framework.   
  

(1) An information utility shall appoint an external auditor having relevant 
qualifications to audit its information technology framework, interface and data 
processing systems every year.  

  
(2) The auditor appointed under sub-regulation (1) shall submit are port to the 

Governing Board.   
  
(3) The information utility shall submit the report received under sub-regulation (2), 

along with the comments of the Governing Board, if any, to the Board within one 
month from the receipt of the report from the external auditor.   
  

35. Preservation Policy.   
    
(1) An information utility shall have a Preservation Policy providing for the form, 

manner and duration of preservation of–  
    
(a) information stored with it; and  
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(b) details of the transactions of the information utility with each user in respect 

of the information stored with it.  
  

(2) The Preservation Policy shall be consistent with the Technical Standards, if any.   
  
 

36. Provision of information to the Board.  
  

(1) An information utility shall provide such information as may be required by the 
Board.  

          
(2) Without prejudice to the provisions of sub-regulation (1), an information utility 

shall provide a report to the Board annually, in the manner directed by the Board, 
stating the-   
      
(a) number and types of records collected;   
  
(b) number and types of users registered;   
           
(c) number and types of unique debts recorded;  

  
(d) number and types of security interests recorded;  
          
(e) volume of debts recorded;   

  
(f) volume of secured debts recorded;   
           
(g) number of instances and types of defaults recorded;   
      
(h) number and types of disputes recorded;   
         
(i) number of times information was accessed by the Adjudicating Authority and 

Board; and   
      
(j) any other information as may be directed by the Board.   

       
37. Inspection.  

  
(1) Without prejudice to the provisions of sections 217-220, the Board shall inspect an 

information utility with such periodicity as may be considered necessary.  
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(2) An information utility shall extend all assistance and co-operation to the Board to 
carry out an inspection under sub-regulation (1).  
       

CHAPTER VII  
SERVICES TO INSOLVENCY PROFESSIONALS   

  
38. Storing information submitted by insolvency professionals.   

      
(1) An insolvency professional may submit reports, registers and minutes in respect of 

any insolvency resolution, liquidation or bankruptcy proceedings to an information 
utility for storage.   
          

(2) The information utility shall not provide access to the reports, registers and minutes 
submitted under sub-regulation (1) to any person other than the concerned 
insolvency professional, the Board or the Adjudicating Authority.   
  

(3) The information utility shall discharge the duties specified in Chapter VI in respect 
of the reports, registers and minutes submitted under sub-regulation (1).   

  
CHAPTER VIII  

SURRENDER OR CANCELLATION OF REGISTRATION  
  
39. Exit management plan.  
    

(1) An information utility shall, at all times, have an exit management plan which shall 
include-  
               
(a) mechanisms to enable users to transfer information to other information  

utilities expeditiously;   
                   

(b) mechanisms for preservation and transfer of information; and   
           

(c) timelines and cost estimates of implementing the exit management plan.   

       
(2) An information utility shall not amend its exit management plan without the prior 

approval of the Board.  
      

40. Surrender of registration.   
  

(1) An information utility may submit an application for surrender of its certificate of 
registration to the Board, providing -  
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(a) the reasons for such surrender;  
    

(b) details of its pending and on-going activities; and  
            
(c) details of how the exit management plan shall be implemented.  

    
(2) The Board shall within seven days of receipt of the application, publish a notice of 

receipt of such application on its website and invite objections to the surrender of 
registration to be submitted within fourteen days of the publication of the notice.   

(3) After considering the application and the objections received, if any, the Board may, 
within thirty days from the last date for submission of objections, approve the 
application for surrender of registration subject to such conditions as it deems fit.   

        
(4) The approval under sub-regulation (3) may require the information utility to-   

         
(a) discharge any pending obligations; or  
          
(b) continue such functions till such time as may be directed.   
      

(5) The Board, after being satisfied that the requirements of sub-regulation (4) have 
been complied with, shall publish a notice on its website stating that the surrender 
of registration by the information utility has taken effect.   

    
41. Disciplinary proceedings.  
  

(1) Based on the findings of an inspection or investigation, or on material otherwise 
available on record, if the Board is of the prima facie opinion that sufficient cause 
exists to take actions permissible under section 220, it shall issue a show-cause 
notice to the information utility.   

  
(2) The show-cause notice shall be in writing and shall state-   

    
(a) the provisions of the Code under which it has been issued;   
  
(b) the details of the alleged facts;   
  
(c) the details of the evidence in support of the alleged facts;   
  
(d) the provisions of the Code allegedly violated, or the manner in which the 

public interest has allegedly been affected;  
          
(e) the actions or directions that the Board proposes to take or issue if the 

allegations are established;   
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(f) the manner in which the information utility is required to respond to the show-
cause notice;   

  
(g) consequences of failure to respond to the show-cause notice within the given 

time; and  
  
(h) procedure to be followed for disposal of the show-cause notice.  

    
(3) The show-cause notice shall enclose copies of relevant documents and extracts of 

relevant portions from the report of investigation or inspection, or other records.  
  
(4) A show-cause notice issued shall be served on the information utility in the 

following manner-   
  

(a) by sending it to the information utility at its registered office, by registered 
post with acknowledgement due; and  

  
(b) by an appropriate electronic means to the email address provided by the 

information utility to the Board.      
       
(5) The Disciplinary Committee shall dispose of the show-cause notice by a reasoned 

order in adherence to principles of natural justice.  
       
(6) The Disciplinary Committee shall endeavor to dispose of the show-cause notice 

within a period of six months of the issue of the show-cause notice.   
  

(7) The order in disposal of a show-cause notice may provide for-  
  

(a) no action;  
  
(b) warning;   
  
(c) any of the actions under section 220(2) to (4); or   
  
(d) a reference to the Board to take any action under section 220(5).  

  
(8) The order passed under sub-regulation (7) shall not become effective until thirty 

days have elapsed from the date of issue of the order, unless the Disciplinary 
Committee states otherwise in the order along with the reasons for the same.   

       
(9) The order passed under sub-regulation (7) shall be issued to the information utility 

immediately, and be published on the website of the Board.   
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(10) If the order passed under sub-regulation (7) suspends or cancels the registration of 
the information utility, the Disciplinary Committee may require the information 
utility to-   
  
(a) discharge pending obligations;  
  
(b) continue its functions till such time as may be directed, only to enable users 

to transfer information stored with it to another information utility; and   
  
(c) comply with any other directions.  

  
42. Appeal.   

         
An appeal may be preferred under section 211, within a period of thirty days of receipt 
of the order, in the manner prescribed in Part III of the 10[National Company Law 
Appellate Tribunal Rules, 2016].  

  
SCHEDULE  

FORM A  

APPLICATION FOR CERTIFICATE OF REGISTRATION  
(Under Regulation 4 of the Insolvency and Bankruptcy Board of India (Information Utilities)  

Regulations, 2017)  
  
To  
The Chairperson  
The Insolvency and Bankruptcy Board of India   
[Insert address]  
  
From  
[Name and address]   
  
Subject: Application for grant or renewal of certificate of registration as information utility  
  
  
Madam/Sir,   
  

1. I, being duly authorized for the purpose, hereby apply on behalf of [name and address of 
the applicant] for   

    
(a) grant of certificate of registration as information utility, or  

 
10Substituted by Notification No. IBBI/2017-18/GN/REG029 dated 27th March, 2018 (w.e.f. 01-04-2018). The words and figures 
before substitution, stood as under: 
                               “National Company Law Tribunal Rules, 2016”. 
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(b) renewal of certificate of registration as information utility,   
    
and enclose a copy of the board resolution authorizing me to make this application to 
and correspond with the Board in this respect.   

  
2. A copy of   

(a) the memorandum of association,  
(b) the articles of association,  
(c) the bye-laws,   
(d) the business plan and  
(e) the exit management plan of the applicant is enclosed.    

3. I, on behalf of [insert name], affirm that the applicant is eligible to be registered as an 
information utility.  

      
4. I, on behalf of [insert name], hereby affirm that –   

  
(a) all information contained in this application is true and correct in all material 

respects,   
      

(b) no material information relevant for the purpose of this application has been 
suppressed, and   

    
(c) registration granted or renewed in pursuance of this application may be cancelled 

summarily if any information submitted is found to be false or misleading in 
material respects at any stage.   

  
5. If granted registration, I, on behalf of [insert name],undertake to comply with the 

requirements of the Code, the rules, regulations, guidelines or directions issued 
thereunder, and such other conditions and terms as may be contained in the certificate of 
registration or be specified or imposed by the Board subsequently.   

  
Yours faithfully,  

  
Sd/-  

 Authorized Signatory  
   (Name)  

(Designation)  
  

Date         :   
Place         :  
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ANNEXURE TO FORM A  

 PART I    
GENERAL  

  
1. Name of the applicant.   
  
2. Address of registered office and principal place of business of the applicant.   
  
3. Corporate Identity Number (CIN).  
  
4. PAN.  

  
5. Name, designation and contact details of the person authorized to make this application 

and correspond with the Board in this respect.   
 

 
 11[PART II]   

MEMORANDUM OF ASSOCIATION, ARTICLES OF ASSOCIATION AND BYE-
LAWS  

  
6. Please state if the memorandum of association, articles of association and bye-laws 

provide for all matters as required in, and are consistent with the Insolvency and 
Bankruptcy Board of India (Information Utilities) Regulations, 2017 and the Code.   

  
PART III  

SHAREHOLDING AND FINANCIAL STRENGTH  
  

7. Please provide details of the persons holding more than 5%, directly or indirectly, of the 
paid-up equity share capital or total voting power of the applicant.   

    
Sl.  
No.  

Name and address  
of the shareholder   

PAN / Passport No. and 
country of issue/ 
company registration 
number   

Percentage of 
shareholding in the 
applicant company 
and/ or holding  
company  

        
        
  

8. Do persons resident outside India in aggregate hold more than 49% of the paid-up equity 
share capital or total voting power of the applicant? Please provide details.  

  

 
11Inserted by Notification No. IBBI/2017-18/GN/REG029 dated 27th March, 2018 (w.e.f. 01-04-2018).   
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9. Who exercises control over the applicant? Please provide details.   
      
10. Do persons resident outside India exercise control over the applicant?  If so, please 

provide details.   
      
11. Please provide audited financial statements of:  

(a) a company holding more than 5% of the paid-up equity share capital or total voting 
power of the applicant (if any),   

(b) a company who is in control of the applicant (if any),   
(c) promoter company (if any),  
(d) the applicant company itself, of the last three years or from the date of incorporation 

of the company, whichever is less.   
  

PART IV  
DIRECTORS AND EMPLOYEES  

  
12. Please provide the details of the applicant’s Board of Directors, key managerial personnel 

and compliance officer, if any:   

Sl. No.  Name and address of the director  DIN and PAN  

      

      

  
13. Please provide number of employees, category-wise.    

  
PART V  

INFRASTRUCTURE  
  

14. Please provide the details of infrastructure the applicant currently has and proposes to 
have to enable it to discharge its functions as an information utility, including-   

a. Technology  

b. Data Security   

c. Facilities for hosting the data center  

d. Grievance redressal and disciplinary proceedings    

e. Any further plan for additional/ improved infrastructure to be indicated.  

  
PART VI  

BUSINESS PLAN  
  

15. Please provide a summary of the applicant’s Business Plan.   
  

16. Please provide the time frame in which the applicant will be able to provide the services 
of an information utility from the date of registration.   
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PART VII  

EXIT MANAGEMENT PLAN  
  

17. Please provide a summary of the applicant’s Exit Management Plan, including the manner 
in which users will be enabled to transfer their information to other utilities.   

      
     PART VIII  

FIT AND PROPER CRITERIA  
  

18. Please provide information to demonstrate that the persons holding more than 5% of the 
paid-up equity share capital or total voting power of the company, the promoters, the key 
managerial personnel, the directors of the applicant and the applicant are fit and proper 
persons.   

Sl.  
No 
.   

Name  
  
 

   

Relati 
onship 
to the 
applic 
ant  

DIN/  
CIN/ 
PAN  

Details of 
conviction 
orders, if 
any, against 
the person  

Details of 
restraining 
orders, if 
any, against 
the person  

Is the person 
an 
undischarged 
insolvent or 
bankrupt? If 
yes, please 
provide details  

Details 
pertaining to 
the character, 
reputation and 
integrity of the 
person  

Any  
other 
inform 
ation   

                  

                  

  
PART IX  

COMPLIANCE  
[For applications for renewal of registration]  

  
19. Please provide details of the information utility’s compliance with the conditions of its 

certificate of registration.   
      
20. Please provide details of the information utility’s compliance with the Code, rules, 

regulations, guidelines and directions thereunder, during the period of registration.   
      

Please provide any other details you consider relevant in support of the application.    
  

Sd/-  
 Authorized Signatory  

   (Name)  
(Designation)  

  
Date         :   
Place         :  
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FORM B  

(Under Regulation 5 of the Insolvency and Bankruptcy Board of India (Information Utilities) 
Regulations, 2017)  

              

THE INSOLVENCY AND BANKRUPTCY BOARD OF INDIA  

CERTIFICATE OF REGISTRATION NO. _  

  

The Insolvency and Bankruptcy Board of India hereby grants/ renews this /the certificate of 
registration to/of _____[insert name and address] to act as an information utility in 
accordance with the Insolvency and Bankruptcy Code, 2016.  

  

The certificate of registration is valid from [insert start date] to [insert end date] and may be 
renewed.     

Sd/-   

(Name and Designation)  

(For and on behalf of Insolvency and Bankruptcy Board of India)  

  

  

Place  :  

Date  :  

    
FORM C  

(Under Regulation 20of the Insolvency and Bankruptcy Board of India (Information Utilities)  
Regulations, 2017)  

Information may be accepted in this form with such modifications as the information utility 
deems fit.   

A. Details relating to Creation of Debt   

Details of the user submitting information  

1.   Full Name   
(Please provide your First Name, Middle Name and Last Name)  

  

2.   Relationship of the person submitting information to the Debt 
(Debtor/Creditor/Debenture Trustee/Guarantor/ please specify any 
other)  
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3.   Unique Identifier as registered with an Information Utility    

4.   Date of Birth/ Date of incorporation    

5.   Full Address     

6.   Telephone No.     

7.   Mobile No.     

8.   Email ID    

9.   Fax No.    

10.   Signature    

Details of Other Parties to the Debt (Apart from the person submitting the debt)   
Details of Parties (please add as many parties as may be applicable)  

11.   Relationship of the party to the debt  
(Debtor/Creditor/Debenture Trustee/Guarantor/ please specify any 
other)  

  

12.   Full Name   
(Please provide your First Name, Middle Name and Last Name)  

  

13.   Unique Identifier as registered with an Information Utility, if any    

14.   Date of Birth/ Date of incorporation    

15.   Full address     

16.   Telephone No.     

17.   Mobile No.     

18.   Email ID     

19.   Fax No.     

Details of the Debt   
20.   Unique identifier of the debt, in case the debt has previously been 

recorded in any Information Utility  
  

21.   Loan Agreement Number / Loan Account Number    

22.   Date of Loan Agreement      

23.   Nature of the Debt (Operational/Financial)    

24.   Currency of the Debt       

25.   Date of disbursement of the debt     

26.   Date of maturity of the debt    

27.   Date of expiry of the debt    

28.   Date of Renewal of the Debt    
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29.   Amount of debt owed on the date of creation     

30.   Amount of debt owed currently     

31.   Rate of Interest (as updated from time to time)    

32.   Security on Debt (If yes, please fill Section B dealing with Details 
relating to Creation of Security on Debt)  

  

33.   Host bank and Repayment Account number, if any     

34.   Details of repayment schedule of the debt, if any    

35.   Details of terms of demand loan, if any      

36.   Details of confirmed balance, if any      

37.   List out Documents Attached as Proof:  
A. Copy of the Loan Agreement (as revived from time to time)  
B. Repayment Schedule (If in possession of the submitter)   
C. Balance Confirmation  
D. Balance Sheet and Cash Flow Statements (If the submitter is 

the Debtor)   
E. Any other document relating to creation of debt/change in 

terms of the debt   

  

  

B. Details relating to Creation of Security on Debt (If not applicable, please write NA)  
38.   Security Interest Type  

(Mortgage/charge/hypothecation/assignment/pledge etc.)   
  

39.   Asset Type  
(Movable, immovable, intangible)   

  

40.   Type of Security (Vehicle, inventory, receivable, equipment, Plot 
etc.)  

  

41.   Joint Security Interest (Yes or No)    

42.   Number of Security Interest Holders     

43.   Security Interest ID (As per CERSAI)    

44.   Description of the security (Number, Identification Marks etc.)    

45.   Date of Creation of Security Interest       

46.   Date of Modification of Security Interest     

47.   Final amount secured     

48.   Value of Security    

49.   Date of Valuation    
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50.   List out documents attached as proof:   
A. Copy of the Security Deed  
B. Copy of the Valuation Report  
C. Proof of Registration with CERSAI  
D. Copy of the Certificate of Registration of Charge   
E. Any other document relating to creation of security   

  

  

C. Details relating to Default of Debt (If not applicable, please write NA)  

Details of the Default   
51.   Date of Default    

52.   Days past due    

53.   Total amount due and default amount     

54.   Date and amount of last payment     

55.   Suit filed or not    

56.   Documents attached as proof of default    

  

  
 

(Dr. M. S. Sahoo)  
Chairperson Insolvency and Bankruptcy 

Board of India  
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (VOLUNTARY 
LIQUIDATION PROCESS) REGULATIONS, 20171 

 
[AMENDED UPTO 05.08.2020] 

  
IBBI/2016-17/GN/REG010. -In exercise of the powers conferred by sections 59, 196 
and 208 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 
2016), the Board hereby makes the following Regulations, namely: - 

 
CHAPTER I 

PRELIMINARY 
 
1. Short title and commencement. 

 
(1) These Regulations may be called the Insolvency and Bankruptcy Board of India 

(Voluntary Liquidation Process) Regulations, 2017. 
 
(2) These Regulations shall come into force on1st April, 2017.  
 
(3) These Regulations shall apply to the voluntary liquidation of corporate persons 

under Chapter V of Part II of the Insolvency and Bankruptcy Code, 2016. 
 
2. Definitions. 
  
(1) In these Regulations, unless the context otherwise requires- 

 
(a) “Code” means the Insolvency and Bankruptcy Code, 2016; 
 
(b) “contributory” means a member of a company, partner of a limited liability 

partnership, and any other person liable to contribute towards the assets of 
the corporate person in the event of its liquidation; 

 
 

2[(ba) “Corporate Voluntary Liquidation Account” means the Corporate 

Voluntary Liquidation Account operated and maintained by the Board under 
regulation 39;] 
 
(c) “liquidation commencement date” means the date on which the proceedings 

for voluntary liquidation commence as per section 59(5) and Regulation 
3(4); 

 
(d) “Registrar” shall have the same meaning assigned to it under section 2(75) 

of the Companies Act, 2013 or section 2(1)(s) of the Limited Liability 
Partnership Act, 2008 or the authority administering the Act under which 
the corporate person is incorporated, as applicable; 

 
(e) “section” means a section of the Code; and 

 
1Vide Notification No. IBBI/2016-17/GN/REG010, dated 31st March, 2017, published in the Gazette of 
India, Extraordinary, Part III, Sec.4, vide No. 130, dated 31st March, 2017 (w.e.f. 01.04.2017). 
2 Ins. by Notification No. IBBI/2019-20/GN/REG054, dated 15th Jan., 2020 (w.e.f. 15.01.2020). 
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(f) “stakeholders” mean the stakeholders entitled to proceeds from the sale of 

liquidation assets under section 53. 
   
(2) The term liquidation in these Regulations refers to voluntary liquidation.  
 
(3) Unless the context otherwise requires, words and expressions used and not 

defined in these Regulations, but defined in the Code, shall have the meanings 
assigned to them in the Code.  

 
CHAPTER II 

COMMENCEMENT OF LIQUIDATION  
 
3. Initiation of Liquidation 
 
(1) Without prejudice to section 59(2), liquidation proceedings of a corporate person 

shall meet the following conditions, namely: — 
 

(a) a declaration from majority of  
 
(i) the designated partners, if a corporate person is a limited liability 

partnership,   
 
(ii) individuals constituting the governing body in case of other corporate 

persons,  
 
as the case may be, verified by an affidavit stating that- 

 
(i)  they have made a full inquiry into the affairs of the corporate person 

and they have formed an opinion that either the corporate person has 
no debt or that it will be able to pay its debts in full from the proceeds 
of assets to be sold in the liquidation; and 

 
(ii) the corporate person is not being liquidated to defraud any person; 

 
(b) the declaration under sub-clause (a) shall be accompanied with the 

following documents, namely: — 
 

(i) audited financial statements and record of business operations 
of the corporate person for the previous two years or for the 
period since its incorporation, whichever is later; 

 
(ii) a report of the valuation of the assets of the corporate person, if 

any prepared by a registered valuer; 
 

(c)  within four weeks of a declaration under sub-clause (a), there shall 
be- 

 
(i) a resolution passed by a special majority of the partners or 

contributories, as the case may be, of the corporate person 
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requiring the corporate person to be liquidated and appointing 
an insolvency professional to act as the liquidator; or 

 
(ii) a resolution of the partners or contributories, as the case may 

be, requiring the corporate person to be liquidated as a result of 
expiry of the period of its duration, if any, fixed by its 
constitutional documents or on the occurrence of any event in 
respect of which the constitutional documents provide that the 
corporate person shall be dissolved, as the case may be, and 
appointing an insolvency professional to act as the liquidator: 

 
Provided that the corporate person owes any debt to any person, creditors representing 
two-thirds in value of the debt of the corporate person shall approve the resolution 
passed under sub-clause (c) within seven days of such resolution. 
 
(2) The corporate person shall notify the Registrar and the Board about the resolution 

under sub-regulation (1) to liquidate the corporate person within seven days of 
such resolution or the subsequent approval by the creditors, as the case may be. 

 
(3) Subject to approval of the creditors under sub-regulation (1), the liquidation 

proceedings in respect of a corporate person shall be deemed to have commenced 
from the date of passing of the resolution under sub-clause (c) of sub-regulation 
(1): 

 
Explanation: For the purposes of sub-regulations (1) to (3), corporate person means a 
corporate person other than a company.  
 

(4) The declaration under sub-regulation (1)(a) or under section 59(3)(a) shall list 
each debt of the corporate person as on that date and state that the corporate 
person will be able to pay all its debts in full from the proceeds of assets to be 
sold in the liquidation.  

 
4. Effect of liquidation.  
 
(1) The corporate person shall from the liquidation commencement date cease to 

carry on its business except as far as required for the beneficial winding up of its 
business. 

 
(2) Notwithstanding the provisions of sub-section (1), the corporate person shall 

continue to exist until it is dissolved under section 59(8). 
 

CHAPTER III 
APPOINTMENT AND REMUNERATION OF LIQUIDATOR 

 
5. 3[Appointment of liquidator. 

 
3 Substituted by Notification No. IBBI/2020-21/GN/REG.063, dated 5th August, 2020 (w.e.f. 05-08-
2020). Before substitution, it stood as: 
“5. Appointment of Liquidator. 
(1) An insolvency professional shall not be appointed by a corporate person if he is not eligible under 

Regulation 6. 
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(1) Subject to regulation 6, the corporate person shall appoint an insolvency 

professional as liquidator, and, wherever required, may replace him by appointing 
another insolvency professional as liquidator, by a resolution passed under clause 
(c) of sub-section (3) of section 59 or clause (c) of sub-regulation (1) of regulation 
3, as the case may be: 

 
Provided that such resolution shall contain the terms and conditions of 

appointment of the liquidator, including the remuneration payable to him. 
  
(2) The insolvency professional shall, within three days of his appointment as 

liquidator, intimate the Board about such appointment.] 
 

6. Eligibility for appointment as liquidator. 
 

(1) An insolvency professional shall be eligible to be appointed as a liquidator if he, 
and every partner or director of the insolvency professional entity of which he is 
a partner or director is independent of the corporate person: 

  
Explanation: A person shall be considered independent of the corporate person, if he- 
 

(a) is eligible to be appointed as an independent director on the board of the 
corporate person under section 149 of the Companies Act, 2013 (18 of 
2013), where the corporate person is a company; 

 
(b) is not a related party of the corporate person; or 
 
(c) has not been an employee or proprietor or a partner- 

   
(i) of a firm of auditors or 4[secretarial auditors] or cost auditors of the 

corporate person; or  
 
(ii) of a legal or a consulting firm, that has or had any transaction with 

the corporate person contributing ten per cent or more of the gross 
turnover of such firm, 

 
at any time in the last three years. 

   
(2) An insolvency professional shall not be eligible to be appointed as a liquidator if 

he, or the insolvency professional entity of which he is a partner or director is 
under a restraint order of the Board.  

  

 
(2) The resolution passed under regulation 3(2)(c) or under section 59(3)(c), as the case may be, shall 

contain the terms and conditions of the appointment of the liquidator, including the remuneration 
payable to him." 

 
4 Substituted by Notification No. IBBI/2019-20/GN/REG039, dated 15th January, 2019 (w.e.f. 15-01-
2019). The words, before substitution stood as: “company secretaries”. 
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(3) A liquidator shall disclose the existence of any pecuniary or personal relationship 
with the concerned corporate person or any of its stakeholders as soon as he 
becomes aware of it, to the Board and the Registrar. 

   
(4) An insolvency professional shall not continue as a liquidator if the insolvency 

professional entity of which he is a director or partner, or any other partner or 
director of such insolvency professional entity represents any other stakeholder 
in the same liquidation.  

 
7. Liquidator’s remuneration. 
      

The remuneration payable to the liquidator shall form part of the liquidation cost.  
 
 

CHAPTER IV 
POWERS AND FUNCTIONS OF THE LIQUIDATOR 

 
 
8. Reporting. 

 
(1) The liquidator shall prepare and submit-  
 

(a) Preliminary Report; 
 
(b) Annual Status Report; 
 
(c) Minutes of consultations with stakeholders; and  
 
(d) Final Report  

 
in the manner specified under these Regulations.  

 
(2) Subject to other provisions of these Regulations, the liquidator shall make the 

reports and minutes referred to sub-regulation (1) available to a stakeholder in 
either electronic or physical form, on receipt of- 

 
(a) an application in writing; 
 
(b) cost of making such reports available to it; and  
 
(c) an undertaking from the stakeholder that it shall maintain confidentiality of 

such reports and shall not use these to cause an undue gain or undue loss to 
itself or any other person.  

  
9. Preliminary Report.  

 
(1) The liquidator shall submit a Preliminary Report to the corporate person within 

forty five days from the liquidation commencement date, detailing-  
   

(a) the capital structure of the corporate person; 
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(b) the estimates of its assets and liabilities as on the liquidation 

commencement date based on the books of the corporate person:  
 

Provided that if the liquidator has reasons to believe, to be recorded in writing, 
that the books of the corporate person are not reliable, he shall also provide such 
estimates based on reliable records and data otherwise available to him;  

  
(c) Whether he intends to make any further inquiry in to any matter relating to 

the promotion, formation or failure of the corporate person or the conduct 
of the business thereof; and  

 
(d) the proposed plan of action for carrying out the liquidation, including the 

timeline within which he proposes to carry it out and the estimated 
liquidation costs.  

 
 
10. Registers and books of account. 
  
(1) Where the books of account of the corporate person are incomplete on the 

liquidation commencement date, the liquidator shall have them completed and 
brought up-to-date, with all convenient speed.  

    
(2) The liquidator shall maintain the following registers and books, as may be 

applicable, in relation to the liquidation of the corporate debtor:- 
    

(a) Cash Book;  
 
(b) Ledger; 
 
(c) Bank Ledger; 
  
(d) Register of Fixed Assets and Inventories; 
 
(e) Securities and Investment Register; 
 
(f) Register of Book Debts and Outstanding Debts; 
 
(g) Tenants Ledger; 
 
(h) Suits Register; 
 
(i) Decree Register; 
 
(j) Register of Claims and Dividends; 
 
(k) Contributories Ledger; 
 
(l) Distributions Register; 
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(m) Fee Register; 
 
(n) Suspense Register; 
 
(o) Documents Register; 
 
(p) Books Register; 
 
(q) 5[Register of unclaimed dividends and undistributed proceeds; and] 
 
(r) such other books or registers as may be necessary to account for 

transactions entered into by him in relation to the corporate debtor.  
 

(3) The registers and books under sub-regulation (2) may be maintained in the forms 
indicated in Schedule II, with such modifications as the liquidator may deem fit 
in the facts and circumstances of the liquidation.    

(4) The liquidator shall keep receipts for all payments made or expenses incurred by 
him.  
   

11. Engagement of professionals. 
   
(1) A liquidator may engage professionals to assist him in the discharge of his duties, 

obligations and functions for a reasonable remuneration and such remuneration 
shall form part of the liquidation cost. 

   
(2) The liquidator shall not engage a professional under sub-regulation (1) who is his 

relative, is a related party of the corporate person or has served as an auditor to 
the corporate person at any time during the five years preceding the liquidation 
commencement date. 

     
(3) A professional engaged or proposed to be engaged under sub-regulation(1) shall 

disclose the existence of any pecuniary or personal relationship with any of the 
stakeholders, or the corporate person as soon as he becomes aware of it, to the 
liquidator. 

   
12. Consultation with stakeholders. 
      
(1) The stakeholders consulted under section 35(2) shall extend all assistance and 

cooperation to the liquidator to complete the liquidation of the corporate person. 
 
(2) The liquidator shall maintain the particulars of any consultation with the 

stakeholders made under this Regulation.  
  
13. Extortionate credit transactions. 
 

A transaction shall be considered an extortionate credit transaction under section 
50(2) where the terms- 

 
5 Subs. by Notification No. IBBI/2019-20/GN/REG054, dated 15th Jan., 2020 (w.e.f. 15.01.2020). 
Before substitution, it stood as: “Register of unclaimed dividends and undistributed properties 
deposited in accordance with Regulation 39; and”. 
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(a) require the corporate person to make exorbitant payments in respect of the 

credit provided; or 
 
(b) are unconscionable under the principles of law relating to contracts. 

 
14. Public announcement by the liquidator. 
 
(1) The liquidator shall make a public announcement in Form A of Schedule I within 

five days from his appointment.  
 
(2) The public announcement shall- 
 

(a) call upon stakeholders to submit their claims as on the liquidation 
commencement date; and  

 
(b) provide the last date for submission of claim, which shall be thirty days 

from the liquidation commencement date.  
 

(3) The announcement shall be published-  
  

(a) in one English and one regional language newspaper with wide circulation 
at the location of the registered office and principal office, if any, of the 
corporate person and any other location where in the opinion of the 
liquidator, the corporate person conducts material business operations; 

 
(b) on the website, if any, of the corporate person; and  
  
(c) on the website, if any, designated by the Board for this purpose.  

 
 
 

CHAPTER V 
CLAIMS 

 
15. Proof of claim.  
  

A person, who claims to be a stakeholder, shall prove his claim for debt or dues 
to him, including interest, if any, as on the liquidation commencement date. 

  
16. Claims by operational creditors. 
  
(1) A person claiming to be an operational creditor of the corporate person, other 

than a workman or employee, shall submit proof of claim to the liquidator in 
person, by post or by electronic means in Form B of Schedule I. 

 
(2) The existence of debt due to an operational creditor under this Regulation may 

be proved on the basis of- 
 

(a) the records available with an information utility; or 
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(b) other relevant documents which adequately establish the debt, including 

any of the following -  
 

(i) a contract for the supply of goods or services with corporate person, 
supported by an invoice demanding payment for the goods and 
services supplied to the corporate person;  

 
(ii) an order of a court or tribunal that has adjudicated upon the non-

payment of a debt, if any; and 
 
(iii) financial accounts of the corporate person. 

 
17. Claims by financial creditors. 
 
(1) A person claiming to be a financial creditor of the corporate person shall submit 

proof of claim to the liquidator in electronic means in Form C of Schedule I. 
 
(2) The existence of debt due to the financial creditor may be proved on the basis of-  
 

(a) the records available in an information utility; or 
(b) other relevant documents which adequately establish the debt, including 

any or all of the following -  
 
(i) a financial contract supported by financial statements as evidence of 

the debt; 
 
(ii) a record evidencing that the amounts committed by the financial 

creditor to the corporate person under a facility has been drawn by 
the corporate person; 

 
(iii) financial statements showing that the debt has not been repaid; and 
 
(iv) an order of a court or tribunal that has adjudicated upon the non-

payment of a debt, if any. 
 
18. Claims by workmen and employees. 
  
(1) A person claiming to be a workman or an employee of the corporate person shall 

submit proof of claim to the liquidator in person, by post or by electronic means 
in Form D of Schedule I.  

(2) Where there are dues to numerous workmen or employees of the corporate 
person, an authorized representative may submit one proof of claim for all such 
dues on their behalf in Form E of Schedule I. 

  
(3) The existence of dues to workmen or employees may be proved by them, 

individually or collectively, on the basis of- 
  

(a) records available in an information utility; or 
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(b) other relevant documents which adequately establish the dues, including 
any or all of the following -  

 
(i) a proof of employment such as contract of employment for the period 

for which such workman or employee is claiming dues; 
 
(ii) evidence of notice demanding payment of unpaid amount and any 

documentary or other proof that payment has not been made; and 
 
(iii) an order of a court or tribunal that has adjudicated upon the non-

payment of dues, if any. 
 
(4) The liquidator shall admit the claims of a workman or an employee on the basis 

of the books of account of the corporate person if such workman or employee has 
not made a claim.  

  
19. Claims by other stakeholders. 

 
(1) A person, claiming to be a stakeholder other than those under Regulations 16, 17 

or 18 shall submit proof of claim to the liquidator in person, by post or by 
electronic means in Form F of Schedule I. 

(2) The existence of the claim of the stakeholder may be proved on the basis of - 
 

(a) the records available in an information utility; or  
 
(b) other relevant documents which adequately establish the claim, including 

any or all of the following-  
 

(i) documentary evidence of notice demanding payment of unpaid 
amount or bank statements of the claimant showing that the claim has 
not been paid and an affidavit that the documentary evidence and 
bank statements are true, valid and genuine;  

 
(ii) documentary or electronic evidence of his shareholding; and 
 
(iii) an order of a court, tribunal or other authority that has adjudicated 

upon the non-payment of a claim, if any. 
 
20. Proving security interest. 
  

The existence of a security interest may be proved by a secured creditor on the 
basis of- 
 
(a) the records available in an information utility; 
 
(b) certificate of registration of charge issued by the Registrar of Companies; 
   
(c) proof of registration of charge with the Central Registry of Securitisation 

Asset Reconstruction and Security Interest of India; or  
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(d) other relevant documentswhich adequately establish the security interest. 
 

21. Production of bills of exchange and promissory notes.  
 

Where a person seeks to prove a debt in respect of a bill of exchange, promissory 
note or other negotiable instrument or security of a like nature for which the 
corporate person is liable, such bill of exchange, note, instrument or security, as 
the case may be, shall be produced before the liquidator before the claim is 
admitted. 
 
 

 
22. Substantiation of claims. 
     

The liquidator may call for such other evidence or clarification as he deems fit 
from a claimant for substantiating the whole or part of its claim.  

   
23. Cost of proof. 

 
(1) A claimant shall bear the cost of proving its claim.  
     
(2) Costs incurred by the liquidator for verification and determination of a claim shall 

form part of liquidation cost:  
Provided that if a claim or part of the claim is found to be false, the liquidator 
shall endeavor to recover the costs incurred for verification and determination of 
claim from such claimant, and shall provide the details of the claimant to the 
Board.  

   
24. Determination of amount of claim. 
 

Where the amount claimed by a claimant is not precise due to any contingency or 
any other reason, the liquidator shall make the best estimate of the amount of the 
claim, based on consultation with the claimant and the corporate person and the 
information available with him. 

     
25. Debt in foreign currency. 
 

The claims denominated in foreign currency shall be valued in Indian currency at 
the official exchange rate as on the liquidation commencement date.  
  
Explanation- “The official exchange rate” is the reference rate published by the 

Reserve Bank of India or derived from such reference rates. 
  
26. Periodical payments. 
 

In the case of rent, interest and such other payments of a periodical nature, a 
person may claim only for any amounts due and unpaid up to the liquidation 
commencement date.  

   
27. Debt payable at future time. 
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(1) A person may prove for a claim whose payment was not yet due on the liquidation 

commencement date and is entitled to distribution in the same manner as any 
other stakeholder. 

 
(2) Subject to any contract to the contrary, where a stakeholder has proved for a claim 

under sub-regulation (1), and the debt has not fallen due before distribution, he 
is entitled to distribution of the admitted claim reduced as follows- 

 
X/ (1+r)n 

 

where–  
 
(a) “X” is the value of the admitted claim;  
 
(b) “r” is the closing yield rate (%) of government securities of the maturity of 

“n” on the date of distribution as published by the Reserve Bank of India; 
and 

 
(c)  “n” is the period beginning with the date of distribution and ending with 

the date on which the payment of the debt would otherwise be due, 
expressed in years and months in a decimalized form.  

 
28. Mutual credits and set-off. 
 

Where there are mutual dealings between the corporate person and another party, 
the sums due from one party shall be set off against the sums due from the other 
to arrive at the net amount payable to the corporate person or to the other party.  
 
Illustration: X owesRs.100 to the corporate person. The corporate person owes 
Rs.70 to X. After set off, Rs.30 is payable by X to the corporate person.  

 
29. Verification of claims  
 
(1) The liquidator shall verify the claims submitted within thirty days from the last 

date for receipt of claims and may either admit or reject the claim, in whole or in 
part, as the case may be, as per section 40 of the Code.  

 
(2) A creditor may appeal to the Adjudicating Authority against the decision of the 

liquidator as per section 42 of the Code.  
  
30. List of stakeholders. 
 
(1) The liquidator shall prepare a list of stakeholders on the basis of proofs of claims 

submitted and accepted under these Regulations, with- 
 
(a) the amounts of claim admitted, if applicable,  
 
(b) the extent to which the debts or dues are secured or unsecured, if applicable, 
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(c) the details of the stakeholders, and 
 
(d) the proofs admitted or rejected in part, and the proofs wholly rejected. 
 

(2) The liquidator shall prepare the list of stakeholders within forty-five days from 
the last date for receipt of claims.  

 
(3) The list of stakeholders, as modified from time to time, shall be-  
 

(a) available for inspection by the persons who submitted proofs of claim; 
 
(b) available for inspection by members, partners, directors and guarantors of 

the corporate person; 
 
(c) displayed on the website, if any, of the corporate person;  
 
(d) displayed on the website, if any, designated by the Board for this purpose.  

  
CHAPTER VI 

REALISATION OF ASSETS  
   
31. Manner of sale.  
 

The liquidator may value and sell the assets of the corporate person in the manner 
and mode approved by the corporate person in compliance with provisions, if 
any, in the applicable statute. 
 
Explanation: “assets” include an asset, all assets, a set of assets or parcel of 

assets, as the case may be, in relation to sale of assets. 
  
32. Recovery of monies due.  
 

The liquidator shall endeavor to recover and realize all assets of and dues to the 
corporate person in a time-bound manner for maximization of value for the 
stakeholders.  

 
33. Liquidator to realize uncalled capital or unpaid capital contribution. 
  
(1) The liquidator shall realize any amount due from any contributory to the 

corporate person. 
     
(2) Notwithstanding any charge or encumbrance on the uncalled capital of the 

corporate person, the liquidator shall be entitled to call and realize the uncalled 
capital of the corporate person and to collect the arrears if any due on calls made 
prior to the liquidation commencement date, by providing a notice to the 
contributory to make the payments within fifteen days from the receipt of the 
notice, but shall hold all moneys so realized subject to the rights, if any, of the 
holder of any such charge or encumbrance. 
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(3) No distribution shall be made to a contributory, unless he makes his contribution 
to the uncalled or unpaid capital as required in the constitutional documents of 
the corporate person. 

 
CHAPTER VII 

PROCEEDS OF LIQUIDATION AND DISTRIBUTION OF PROCEEDS 
 
34. All money to be paid in to bank account. 
   
(1) The liquidator shall open a bank account in the name of the corporate person 

followed by the words ‘in voluntary liquidation’, in a scheduled bank, for the 

receipt of all moneys due to the corporate person.  
 
(2) The liquidator shall pay to the credit of the bank account opened under sub-

regulation (1) all moneys, including cheques and demand drafts received by him 
as the liquidator of the corporate person, and the realizations of each day shall be 
deposited into the bank account without any deduction not later than the next 
working day.  

  
(3) The money in the credit of the bank account shall not be used except in 

accordance with section 53(1). 
  
(4) All payments out of the account by the liquidator above five thousand rupees 

shall be made by cheques drawn or online banking transactions against the bank 
account. 

 
35. Distribution. 
  
(1) The liquidator shall distribute the proceeds from realization within six months 

from the receipt of the amount to the stakeholders.  
 
(2) The liquidation costs shall be deducted before such distribution is made.  
  
(3) The liquidator may, with the approval of the corporate person, distribute amongst 

the stakeholders, an asset that cannot be readily or advantageously sold due to its 
peculiar nature or other special circumstances. 

 
36. Return of money.  
 

A stakeholder shall forthwith return any monies received by him in distribution, 
which he was not entitled to at the time of distribution, or subsequently became 
not entitled to.  

  
37. Completion of liquidation. 
 
(1) The liquidator shall endeavor to complete the liquidation process of the corporate 

person within twelve months from the liquidation commencement date.  
  
(2) In the event of the liquidation process continuing for more than twelve months, 

the liquidator shall- 
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(a) hold a meeting of the contributories of the corporate person within fifteen 

days from the end of the twelve months from the liquidation 
commencement date, and at the end every succeeding twelve months till 
dissolution of the corporate person; and  

 
(b) shall present an Annual Status Report(s)indicating progress in liquidation, 

including-   
  
(i) settlement of list of stakeholders, 

 
(ii) details of any assets that remains to be sold and realized, 
 
(iii) distribution made to the stakeholders, and 
  
(iv) distribution of unsold assets made to the stakeholders; 
 
(v) developments in any material litigation, by or against the corporate 

person; and 
 
(vi) filing of, and developments in applications for avoidance of 

transactions in accordance with Chapter III of Part II of the Code. 
(3) The Annual Status Report shall enclose the audited accounts of the liquidation 

showing the receipts and paymentspertaining to liquidation since the liquidation 
commencement date. 

   
38. Final Report. 
  
(1) On completion of the liquidation process, the liquidator shall prepare the Final 

Report consisting of - 
 

(a) audited accounts of the liquidation, showing receipts and payments 
pertaining to liquidation since the liquidation commencement date; and 

  
(b) a statement demonstrating that- 

 
(i) the assets of the corporate person has been disposed of; 
 
(ii) the debt of the corporate person has been discharged to the 

satisfaction of the creditors; 
 
(iii) no litigation is pending against the corporate person or sufficient 

provision has been made to meet the obligations arising from any 
pending litigation.  

 
(c) a sale statement in respect of all assets containing - 

 
(i) the realized value; 
 
(ii) cost of realization, if any;  
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(iii) the manner and mode of sale; 
 
(iv) an explanation for the shortfall, if the value realized is less than the 

value assigned by the registered valuer in the report of the valuation 
of assets under section 59(3)(b)(ii) or Regulation 3(1)(b)(ii), as the 
case may be;  

 
(v) the person to whom the sale is made; and 
 
(vi) any other relevant details of the sale.  

 
(2) The liquidator shall send the Final Report forthwith, to the Registrar and the 

Board. 
 

(3) The liquidator shall submit the Final Report to the Adjudicating Authority along 
with the application under section 59(7). 

  
6[39. Corporate Voluntary Liquidation Account. 
(1) The Board shall operate and maintain an Account to be called the Corporate 
Voluntary Liquidation Account in the Public Accounts of India: 
      Provided that until the Corporate Voluntary Liquidation Account is operated as part 
of the Public Accounts of India, the Board shall open a separate bank account with a 
Scheduled bank for the purposes of this regulation. 
(2) A liquidator shall deposit the amount of unclaimed dividends, if any, and 
undistributed proceeds, if any, in a liquidation process along with any income earned 
thereon till the date of deposit, into the Corporate Voluntary Liquidation Account 
before he submits an application under sub-section (7) of section 59. 

 
6 Subs. by Notification No. IBBI/2019-20/GN/REG054, dated 15th Jan., 2020 (w.e.f. 15.01.2020). Before 
substitution, it stood as: 

“39. Unclaimed proceeds of liquidation or undistributed assets. 
 

(1) Before the order of dissolution is passed under section 59(8), the liquidator shall apply to the Adjudicating Authority for 
an order to pay into the Companies Liquidation Account in the Public Account of India any unclaimed proceeds of 
liquidation or undistributed assets or any other balance payable to the stakeholders in his hands on the date of the order 
of dissolution.  

 

(2) Any liquidator who retains any money which should have been paid by him into the Companies Liquidation Account 
under this Regulation shall pay interest on the amount retained at the rate of twelve per cent per annum, and also pay such 
penalty as may be determined by the Board. 

 

(3) The liquidator shall, when making any payment referred to in sub-regulation (1), furnish to the Registrar and the Board, 
a statement setting forth the nature of the sums included, the names and last known addresses of the stakeholders entitled 
to participate therein, the amount to which each is entitled to and the nature of their claim.  

   

(4) The liquidator shall be entitled to a receipt from the Reserve Bank of India for any money paid to it under sub-regulation 
(2), and such receipt shall be an effectual discharge of the liquidator in respect thereof. 

 

(5) A person claiming to be entitled to any money paid into the Companies Liquidation Account may apply to the Board for 
an order for payment of the money claimed; which may, if satisfied that such person is entitled to the whole or any part 
of the money claimed, make an order for the payment to that person of the sum due to him, after taking such security from 
him as it may think fit.  

 

(6) Any money paid into the Companies Liquidation Account in pursuance of this Regulation, which remains unclaimed 
thereafter for a period of fifteen years shall be transferred to the general revenue account of the Central Government.” 
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(3) A liquidator, who holds any amount of unclaimed dividends or undistributed 
proceeds in a liquidation process on the date of commencement of the Insolvency and 
Bankruptcy Board of India (Voluntary Liquidation Process) (Amendment) Regulations, 
2020, shall deposit the same within fifteen days of the date of such commencement, 
along with any income earned thereon till the date of deposit. 
(4) A liquidator, who fails to deposit any amount into the Corporate Voluntary 
Liquidation Account under this regulation, shall deposit the same along with interest 
thereon at the rate of twelve percent per annum from the due date of deposit till the date 
of deposit. 
(5) A liquidator shall submit to the authority with which the corporate person is 
registered and the Board, the evidence of deposit of the amount into the Corporate 
Voluntary Liquidation Account under this regulation, and a statement in Form-G setting 
forth the nature of the amount deposited into the Corporate Voluntary Liquidation 
Account, and the names and last known addresses of the stakeholders entitled to receive 
the unclaimed dividends or undistributed proceeds. 
(6) The liquidator shall be entitled to a receipt from the Board for any amount deposited 
into the Corporate Voluntary Liquidation Account under this regulation. 
(7) A stakeholder, who claims to be entitled to any amount deposited into the Corporate 
Voluntary Liquidation Account, may apply to the Board in Form-H for an order for 
withdrawal of the amount:  
          Provided that if any other person other than the stakeholder claims to be entitled 
to any amount deposited to the Corporate Voluntary Liquidation Account, he shall 
submit evidence to satisfy the Board that he is so entitled. 
(8) The Board may, if satisfied that the stakeholder or any other person referred to under 
sub-regulation (7) is entitled to withdrawal of any amount from the Corporate 
Voluntary Liquidation Account, make an order for the same in favour of that 
stakeholder or that other person. 
(9) The Board shall maintain a corporate person-wise ledger of the amount deposited 
into and the amount withdrawn from the Corporate Voluntary Liquidation Account 
under this regulation. 
(10) The Board shall nominate an officer of the level of Executive Director of the Board 
as the custodian of the Corporate Voluntary Liquidation Account and no proceeds shall 
be withdrawn without his approval. 
(11) The Board shall maintain proper accounts of the Corporate Voluntary Liquidation 
Account and get the same audited annually. 
(12) The audit report along with the statement of accounts of the Corporate Voluntary 
Liquidation Account referred to in sub-regulation (11) shall be placed before the 
Governing Board and shall be forwarded to the Central Government. 
(13) Any amount deposited into the Corporate Voluntary Liquidation Account in 
pursuance of this regulation, which remains unclaimed or undistributed for a period of 
fifteen years from the date of order of dissolution of the corporate person and any 
amount of income or interest received or earned in the Corporate Voluntary Liquidation 
Account shall be transferred to the Consolidated Fund of India.] 

  
 
40.  Detection of Fraud or Insolvency 
 
(1) Where the liquidator is of the opinion that the liquidation is being done to defraud 

a person, he shall make an application to the Adjudicatory Authority to suspend the 
process of liquidation and pass any such orders as it deems fit.  
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(2) Where the liquidator is of the opinion that the corporate person will not be able to 
pay its debts in full from the proceeds of assets to be sold in the liquidation, he shall 
make an application to the Adjudicating Authority to suspend the process of 
liquidation and pass any such orders as it deems fit.  

 
41. Preservation of records. 
 
The liquidator shall preserve a physical or an electronic copy of the reports, registers 
and books of account referred to in Regulations 8 and 10 for at least eight years after 
the dissolution of the corporate person, either with himself or with an information 
utility. 
  
  

SCHEDULE I 
FORM A 

PUBLIC ANNOUNCEMENT 
(Regulation 14 of the Insolvency and Bankruptcy Board of India (Voluntary 

Liquidation Process) Regulations, 2017) 
  

FOR THE ATTENTION OF THE STAKEHOLDERSOF [Name of Corporate 
person] 

 
1.  NAME OF CORPORATE PERSON   
2.  DATE OF INCORPORATION OF CORPORATE PERSON   
3.  AUTHORITY UNDER WHICH CORPORATE PERSON IS 

INCORPORATED/ REGISTERED 
 

4.  CORPORATE IDENTITY NUMBER / LIMITED LIABILITY 

IDENTITY NUMBER OF CORPORATE PERSON 
  

5.  ADDRESS OF THE REGISTERED OFFICE AND PRINCIPAL 

OFFICE (IF ANY) OF CORPORATE PERSON 
  

6.  LIQUIDATION COMMENCEMENT DATE OF CORPORATE 

PERSON 
  

7.  NAME, ADDRESS, EMAIL ADDRESS, TELEPHONE 

NUMBER AND THE REGISTRATION NUMBER OF THE 

LIQUIDATOR 

  

8.  LAST DATE FOR SUBMISSION OF CLAIMS   
  
Notice is hereby given that the [name of the corporate person] has commenced 
voluntary liquidation on [liquidation commencement date]. 
   
The stakeholders of [name of the corporate person] are hereby called upon to submit a 
proof of their claims, on or before 7[insert the date falling thirty days from the 
liquidation commencement date], to the liquidator at the address mentioned against item 
7.  
 

 
7 Substituted by Notification No. IBBI/2019-20/GN/REG039, dated 15th January, 2019 (w.e.f. 15-01-
2019). The words, before substitution stood as under: 
“insert the date falling thirty days after the liquidation commencement date”. 
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The financial creditors shall submit their proof of claims by electronic means only. All 
other stakeholders may submit the proof of claims in person, by post or by electronic 
means.  
 
Submission of false or misleading proofs of claim shall attract penalties.  
  
Name and Signature of the Liquidator: 
Date and Place: 
 

FORM B 
 

PROOF OF CLAIM BY OPERATIONAL CREDITORS EXCEPT 
WORKMEN AND EMPLOYEES 

  
(Under Regulation 16 of the Insolvency and Bankruptcy Board of India (Voluntary 

Liquidation Process) Regulations, 2017) 
 
 
 

[Date] 
To  
The Liquidator 
[Name of the Liquidator]  
[Address as set out in the public announcement] 
 
From 
[Name and address of the operational creditor]  
 
Subject: Submission of proof of claim in respect of the voluntary liquidation of [name 
of corporate person] under the Insolvency and Bankruptcy Code, 2016. 
 
Madam/Sir,  
  
[Name of the operational creditor] hereby submits this proof of claim in respect of the 
voluntary liquidation of [name of corporate person]. The details for the same are set 
out below:  

1.  NAME OF OPERATIONAL CREDITOR 
 
(IF AN INCORPORATED BODY PROVIDE IDENTIFICATION 

NUMBER AND PROOF OF INCORPORATION, IF A PARTNERSHIP 

OR INDIVIDUAL PROVIDE IDENTIFICATION RECORDS* OF ALL 

THE PARTNERS OR THE INDIVIDUAL) 

 

2.  ADDRESS OF OPERATIONAL CREDITOR FOR CORRESPONDENCE  
 

3.  TOTAL AMOUNT OF CLAIM, INCLUDING ANY INTEREST, AS AT 

VOLUNTARY LIQUIDATION PROCESS COMMENCEMENT DATE 

AND DETAILS OF NATURE OF CLAIM 

   
   
   

 

4.  DETAILS OF ANY DISPUTE AS WELL AS THE RECORD OF 

PENDENCY OF SUIT OR ARBITRATION PROCEEDINGS 
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Signature of operational creditor or person 
authorised to act on his behalf 
(Please enclose the authority if this is being 
submitted on behalf of the operational creditor) 

 

 
Name in BLOCK LETTERS 
 

 

 
Position with or in relation to creditor 
 

 

 
Address of person signing 
 
 

 

 
*PAN, Passport, AADHAAR Card or the identity card issued by the Election 
Commission of India. 

 
 

AFFIDAVIT 
 

I, [name of deponent], currently residing at [address of deponent], do solemnly 
affirm and state as follows:  
 
1. The above named corporate person was, at liquidation commencement date, 
that is, the __________ day of __________ 20______ and still is, justly and truly 
indebted to me [or to me and[insert name of co-partners], my co-partners in trade, or, 
as the case may be] for a sum of Rs. __________ for _____ [please state 
consideration].  
 

5.  DETAILS OF HOW AND WHEN DEBT INCURRED  

6.  DETAILS OF ANY MUTUAL CREDIT, MUTUAL DEBTS, OR OTHER 

MUTUAL DEALINGS BETWEEN THE CORPORATE PERSON AND 

THE OPERATIONAL CREDITOR WHICH MAY BE SET-OFF 

AGAINST THE CLAIM 

 

7.  DETAILS OF ANY RETENTION OF TITLE IN RESPECT OF GOODS 

OR PROPERTIES TO WHICH THE DEBT REFERS OR ANY OTHER 

SECURITY 

 

8.  DETAILS OF ANY ASSIGNMENT OR TRANSFER OF DEBT IN HIS 

FAVOUR 
 

9.  DETAILS OF THE BANK ACCOUNT TO WHICH THE OPERATIONAL 

CREDITOR’S SHARE OF THE PROCEEDS OF LIQUIDATION CAN BE 

TRANSFERRED 

 

10.  LIST OUT AND ATTACH THE DOCUMENTS RELIED ON IN 

SUPPORT OF THE CLAIM. 
(i)  
(ii)  
(iii)  
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2. In respect of my claim of the said sum or any part thereof, I have relied on and 
the documents specified below: 
[Please list out the documents relied on as evidence of debt.] 
 
3. The said documents are true, valid and genuine to the best of my knowledge, 

information and belief.  
 
4. In respect of the said sum or any part thereof, I have not, nor have my partners 

or any of them, nor has any person, by my/our order, to my/our knowledge or belief, 
for my/ our use, had or received any manner of satisfaction or security whatsoever, save 
and except the following:  
 
[Please state details of any mutual credit, mutual debts, or other mutual dealings 
between the corporate person and the operational creditor which may be set-off against 
the claim.] 
 
Solemnly, affirmed at _____________________ on _________________ day, the 
__________day of__________ 20_____ 
 
Before me,  
 
 
 
Notary / Oath Commissioner     Deponent's signature 

 
 

VERIFICATION 
  
I, the Deponent hereinabove, do hereby verify and affirm that the contents of para ___ 
to __of this affidavit are true and correct to my knowledge and belief. Nothing is false 
and nothing material has been concealed therefrom. 
  
  
Verified at ________ on this ________ day of ________ 201_____  

 
 

Deponent's signature 
 

FORM C 
PROOF OF CLAIM BY FINANCIAL CREDITORS 

 
(Under Regulation 17 of the Insolvency and Bankruptcy Board of India (Voluntary 

Liquidation Process) Regulations, 2017) 
[Date] 

To 
The Liquidator  
[Name of the Liquidator]  
[Address as set out in the public announcement] 
 
From 
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[Name and address of the registered office and principal office of the financial 
creditor]  
 
Subject: Submission of proof of claim in respect of the voluntary liquidation of [name 
of corporate person] under the Insolvency and Bankruptcy Code, 2016. 
 
Madam/Sir,  
 
[Name of the financial creditor] hereby submits this proof of claim in respect of the 
voluntary liquidation of [name of corporate person]. The details for the same are set 
out below:  
 

1.  NAME OF FINANCIAL CREDITOR 
 
(IF AN INCORPORATED BODY PROVIDE IDENTIFICATION 

NUMBER AND PROOF OF INCORPORATION, IF A 

PARTNERSHIP OR INDIVIDUAL PROVIDE 

IDENTIFICATION RECORDS* OF ALL THE PARTNERS OR 

THE INDIVIDUAL) 

 

2.  ADDRESS AND EMAIL OF FINANCIAL CREDITOR FOR 

CORRESPONDENCE. 
 

3.  TOTAL AMOUNT OF CLAIM, INCLUDING ANY INTEREST, 
AS AT THE LIQUIDATION COMMENCEMENT DATE AND 

DETAILS OF NATURE OF CLAIM (WHETHER TERM LOAN, 
SECURED, UNSECURED) 

 

4.  DETAILS OF ANY ORDER OF A COURT OF TRIBUNAL 

THAT HAS ADJUDICATED ON THE NON-PAYMENT OF 

DEBT 

 

5.  DETAILS OF HOW AND WHEN DEBT INCURRED  

6.  DETAILS OF ANY MUTUAL CREDIT, MUTUAL DEBTS, OR 

OTHER MUTUAL DEALINGS BETWEEN THE CORPORATE 

PERSON AND THE FINANCIAL CREDITOR WHICH MAY BE 

SET-OFF AGAINST THE CLAIM 

 

7.  DETAILS OF ANY SECURITY HELD, THE VALUE OF THE 

SECURITY, AND THE DATE IT WAS GIVEN 
 

8.  DETAILS OF ANY ASSIGNMENT OR TRANSFER OF DEBT 

IN HIS FAVOUR 
 

9.  DETAILS OF THE BANK ACCOUNT TO WHICH THE 

FINANCIAL CREDITOR’S SHARE OF THE PROCEEDS OF 

LIQUIDATION CAN BE TRANSFERRED 

 

10.  LIST OUT AND ATTACH THE DOCUMENTS BY 

REFERENCE TO WHICH THE DEBT CAN BE 

SUBSTANTIATED AND IN SUPPORT OF THE CLAIM. 

(i)  
(ii)  

 
 
Signature of financial creditor or person authorised to act on his 
behalf 
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(please enclose the authority if this is being submitted on behalf 
a financial creditor) 
 
 
Name in BLOCK LETTERS 
 

 

 
Position with or in relation to creditor 
 

 

 
Address of person signing 
 

 

 
*PAN, Passport, AADHAAR Card or the identity card issued by the Election 
Commission of India. 
 

AFFIDAVIT 
 

I, [name of deponent], currently residing at [address of deponent], do solemnly 
affirm and state as follows:  
 
 
1. The above named corporate person was, at the voluntary liquidation 

commencement date, that is, the __________ day of __________ 20____ and still is, 
justly and truly indebted to me [or to me and[insert name of co-partners], my co--
partners in trade, or, as the case may be] for a sum of Rs. __________ for ……..[please 
state consideration]. 
 
2. In respect of my claim of the said sum or any part thereof, I have relied on the 

documents specified below: 
[Please list the documents relied on as evidence of debt and of non-payment.] 
 
3. The said documents are true, valid and genuine to the best of my knowledge, 

information and belief.  
 
4. In respect of the said sum or any part thereof, I have not, nor have my partners 

or any of them, nor has any person, by my/our order, to my/our knowledge or belief, 
for my/ our use, had or received any manner of satisfaction or security whatsoever, save 
and except the following: 
[Please state details of any mutual credit, mutual debts, or other mutual dealings 
between the corporate person and the financial creditor which may be set-off against 
the claim.] 
 
Solemnly, affirmed at _____________________ on _________________ day, the 
__________day of__________ 20_____ 
 
Before me,  
 
Notary / Oath Commissioner. 

Deponent's signature. 
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VERIFICATION 

  
I, the Deponent hereinabove, do hereby verify and affirm that the contents of para ___ 
to __of this affidavit are true and correct to my knowledge and belief. Nothing is false 
and nothing material has been concealed therefrom. 
  
  
Verified at ________ on this ________ day of ________ 201___. 
  

 Deponent's signature. 
 

FORM D 
PROOF OF CLAIM BY A WORKMAN OR EMPLOYEE 

 
(Under Regulation 18(1) of the Insolvency and Bankruptcy Board of India (Voluntary 

Liquidation Process) Regulations, 2017) 
 

[Date] 
To 
The Liquidator 
[Name of the Liquidator] 
[Address as set out in public announcement] 
 
From 
[Name and address of the workman / employee]  
 
Subject: Submission of proof of claim in respect of voluntary liquidation of (Name of 
corporate person) under the Insolvency and Bankruptcy Code, 2016. 
 
Madam/Sir,  
 
[Name of the workman / employee], hereby submits this proof of claim in respect of the 
voluntary liquidation of [name of corporate person]. The details for the same are set 
out below:  
 
1.  NAME OF  WORKMAN / EMPLOYEE  
2.  PAN, PASSPORT, THE IDENTITY CARD ISSUED BY THE 

ELECTION COMMISSION OF INDIA OR AADHAAR CARD 

OF WORKMAN / EMPLOYEE 

 

3.  ADDRESS AND EMAIL ADDRESS (IF ANY) OF WORKMAN / 
EMPLOYEE FOR CORRESPONDENCE 

 

4.  TOTAL AMOUNT OF CLAIM  
(INCLUDING ANY INTEREST AS AT THE VOLUNTARY 

LIQUIDATION COMMENCEMENT DATE) 

 

5.  DETAILS OF ANY DISPUTE AS WELL AS THE RECORD OF 

PENDENCY OR ORDER OF SUIT OR ARBITRATION 

PROCEEDINGS 
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6.  DETAILS OF HOW AND WHEN CLAIM AROSE  

7.  DETAILS OF ANY MUTUAL CREDIT, MUTUAL DEBTS, OR 

OTHER MUTUAL DEALINGS BETWEEN THE CORPORATE 

PERSON AND THE WORKMAN / EMPLOYEE WHICH MAY 

BE SET-OFF AGAINST THE CLAIM 

 

8.  DETAILS OF THE BANK ACCOUNT TO WHICH  THE 

WORKMAN / EMPLOYEE’S SHARE OF THE PROCEEDS OF 

LIQUIDATION CAN BE TRANSFERRED 

 

9.  LIST OUT AND ATTACH THE DOCUMENTS BY 

REFERENCE TO WHICH THE DEBT CAN BE 

SUBSTANTIATED AND RELIED ON IN SUPPORT OF THE 

CLAIM. 

(i)  
(ii)  
(iii)  

 
Signature of workman / employee or person authorised to act on his behalf 
[Please enclose the authority if this is being submitted on behalf of an operational 
creditor] 
 
Name in BLOCK LETTERS 
  
 
Position with or in relation to creditor 
 
 
Address of person signing  
 

 
AFFIDAVIT 

 
I, [name of deponent], currently residing at [insert address], do solemnly affirm 

and state as follows:  
 
1. [Name of corporate person], the corporate person was, at the liquidation 
commencement date, that is, the __________ day of __________ 20__, justly and truly 
indebted to me for a sum of Rs. [insert amount of claim].  
 
2. In respect of my claim of the said sum or any part thereof, I have relied on the 
documents specified below: 
 
[Please list the documents relied on as evidence of claim] 
 
The said documents are true, valid and genuine to the best of my knowledge, 
information and belief.  
 
3. In respect of the said sum or any part thereof, I have not nor has any person, by 
my order, to my knowledge or belief, for my use, had or received any manner of 
satisfaction or security whatsoever, save and except the following:  
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[Please state details of any mutual credit, mutual debts, or other mutual dealings 
between the corporate person and the workman / employee which may be set-off against 
the claim.] 
 
Solemnly, affirmed at [insert place] on _________________ day, the __________day 
of__________ 20_____ 
 
Before me,  
 
Notary/ Oath Commissioner 
Deponent's signature 
 

 
 
 

VERIFICATION 
  
I, the Deponent hereinabove, do hereby verify and affirm that the contents of paragraph 
___ to __of this affidavit are true and correct to my knowledge and belief and no 
material facts have been concealed therefrom. 
  
  
Verified at ______ on this _____ day of ____ 201__ 

 
Deponent's signature.  

 
FORM E 

 
PROOF OF CLAIM BY AUTHORISED REPRESENTATIVE OF WORKMEN 

OR EMPLOYEES 
 

(Under Regulation 18(2) of the Insolvency and Bankruptcy Board of India (Voluntary 
Liquidation Process) Regulations, 2017)  

[Date] 
To 
The Liquidator 
[Name of the Liquidator] 
[Address as set out in the public announcement] 
 
From 
[Name and address of the authorised representative of workmen/ employees]  
 
Subject: Submission of proof of claim in respect of the voluntary liquidation of [name 
of corporate person] under the Insolvency and Bankruptcy Code, 2016. 
 
Madam/Sir,  
 
I, [name of duly authorised representative of the workmen/ employees] currently 
residing at [address of duly authorised representative of the workmen/ employees], on 
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behalf of the workmen and employees employed by the above named corporate person, 
solemnly affirm and say: 
 
1. That the abovenamed corporate person was, on the voluntary liquidation 

commencement date, that is, the ________ day of ______ 20 ___ and still is, justly 
truly indebted to the several persons whose names, addresses, and descriptions 
appear in the Annexure below for amounts severally set against their names in such 
Annexure for wages, remuneration and other amounts due to them respectively as 
workmen or/ and employees in the employ of the corporate person in respect of 
services rendered by them respectively to the corporate person during such periods 
as are set out against their respective names in the said Annexure.  

 
2. That for which said sums or any part thereof, they have not, nor has any of them, 

had or received any manner of satisfaction or security whatsoever, save and except 
the following:  
[Please state details of any mutual credits, mutual debts, or other mutual dealings 
between the corporate person and the workmen / employees which may be set-off 
against the claim.] 

 
Signature : 
 
 

ANNEXURE 
 
 
1. Particulars of how dues were incurred by the corporate person, including 

particulars of any dispute as well as the record of pendency of suit or arbitration 
proceedings.  

 
2. Particulars of any mutual credit, mutual debts, or other mutual dealings between 

the corporate person and the workmen / employee which may be set-off against 
the claim.  
 

3. Please list out and attach the documents relied on to prove the claim.  
 
 
1. Details of Employees/ Workmen 

 
S 

NO.  
NAME OF 
EMPLOYEE/ 
WORKMEN 
  

IDENTIFICATION 

NUMBER  
(PAN/, 
PASSPORT 

NUMBER/, 
AADHAAR NO. / 
ID CARD ISSUED 

BY THE 

ELECTION 

COMMISSION 

AND EMPLOYEE 

NO.,IF ANY 

TOTAL 

AMOUNT DUE 

AND DETAILS 

ON NATURE OF 

CLAIM  
 

PERIOD 

OVER 

WHICH 

AMOUNT 

DUE 

DETAILS OF 

EVIDENCE OF 

DEBT 

INCLUDING 

EMPLOYMENT 

CONTRACTS 

AND OTHER 

PROOFS 
 



28 
 

1. 1. 
 
 

 
 
 

  
 

2. 2. 
 
 

 
 
 

  
 

3. 3. 
 
 

 
 
 

  
 

4.  
 
 

 
 
 

  
 

 
 

AFFIDAVIT  
 

I, [insert full name, address and occupation of deponent] do solemnly affirm 
and state as follows: 
 
1. The above named corporate person was, at the liquidation commencement date that 
is, the __________ day of __________ 20__ and still is, justly and truly indebted to the 
workmen and employees for a sum of Rs. __________ for _____ [please state the 
nature and duration of employment]. 
  
2. In respect of my claim of the said sum or any part thereof, I have relied on the 
documents specified below: 
 
[Please list the documents relied on as evidence of proof] 
 
3. The said documents are true, valid and genuine to the best of my knowledge, 
information and belief.  
 
4. In respect of the said sum or any part thereof, the workmen / employees have not, 
nor has any person, by my order, to my knowledge or belief, for my use, had or has 
received any manner of satisfaction or security whatsoever, save and except the 
following:  
 
[Please state details of any mutual credit, mutual debts, or other mutual dealings 
between the corporate person and the workmen / employees which may be set-off 
against the claim.] 
 
Solemnly, affirmed at _____________________ on _________________ day, the 
__________day of__________ 20_____ 
 
Before me, 
 
Notary / Oath Commissioner. 

Deponent's signature  
 

VERIFICATION 
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I, the Deponent hereinabove, do hereby verify and affirm that the contents of para ___ 
to __of this affidavit are true and correct to my knowledge and belief. Nothing is false 
and nothing material has been concealed therefrom. 
 
  
Verified at _______ on this _______ day of _______ 201___ 

 
Deponent's signature 

 
 

FORM F 
PROOF OF CLAIM BY ANY OTHER STAKEHOLDER  

 
(Under Regulation 19of the Insolvency and Bankruptcy Board of India (Voluntary 

Liquidation Process) Regulations, 2017) 
[Date] 

To 
The Liquidator 
[Name of the Liquidator]  
[Address as set out in the public announcement] 
 
From 
[Name and address of the other stakeholder]  
 
Subject: Submission of proof of claim in respect of the voluntary liquidation of [name 
of corporate person] under the Insolvency and Bankruptcy Code, 2016. 
 
Madam/Sir,  
 
 [Name of the stakeholder] hereby submits this proof of claim in respect of the 
liquidation in the case of [name of corporate person]. The details for the same are set 
out below:  
 
 

1.  NAME OF STAKE-HOLDER 
 

(IF AN INCORPORATED BODY PROVIDE 

IDENTIFICATION NUMBER AND PROOF OF 

INCORPORATION. IF A PARTNERSHIP OR 

INDIVIDUAL PROVIDE IDENTIFICATION 

RECORDS* OF ALL THE PARTNERS OR THE 

INDIVIDUAL) 

 

2.  ADDRESS AND EMAIL OF THE STAKEHOLDER 

FOR CORRESPONDENCE. 
 

3.  TOTAL AMOUNT OF CLAIM, INCLUDING ANY 

INTEREST AS AT LIQUIDATION 

COMMENCEMENT AND DETAILS OF NATURE OF 

CLAIM 
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4.  DETAILS OF HOW AND WHEN CLAIM AROSE  

5.  DETAILS OF ANY MUTUAL CREDIT, MUTUAL 

DEBTS, OR OTHER MUTUAL DEALINGS 

BETWEEN THE CORPORATE PERSON AND THE 

OTHER STAKEHOLDER WHICH MAY BE SET-OFF 

AGAINST THE CLAIM 
 

 

6.  DETAILS OF ANY RETENTION OF TITLE IN 

RESPECT OF GOODS OR PROPERTIES TO WHICH 

THE  CLAIM REFERS 
 

 

7.  DETAILS OF ANY ASSIGNMENT OR TRANSFER 

OF DEBT IN HIS FAVOUR 
 

 

8.  DETAILS OF THE BANK ACCOUNT TO WHICH 

THE OTHER STAKEHOLDER’S SHARE OF THE 

PROCEEDS OF LIQUIDATION CAN BE 

TRANSFERRED 
 

 

9.  LIST OUT AND ATTACH THE DOCUMENTS BY 

REFERENCE TO WHICH THE CLAIM CAN BE 

SUBSTANTIATED OR WHICH CAN BE RELIED 

UPON IN SUPPORT OF THE CLAIM. 

(i)  
(ii)  
(iii)  

 
 
Signature of stakeholder or person authorised to act on his behalf 
(Please enclose the authority  if this is being submitted on behalf of the other 
stakeholder) 
 
 
Name in BLOCK LETTERS 
 
 
 
Position with or in relation to creditor 
 
 
Address of person signing 
 
 
 
*PAN, Passport, AADHAAR Card or the identity card issued by the Election 
Commission of India. 
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AFFIDAVIT 
 

I, [insert full name, address and occupation of deponent to be given] do 
solemnly affirm and state as follows: 
 
1. The above named corporate person was, at the liquidation commencement date,that 
is, the __________ day of __________ 20__ and still is, justly and truly indebted 
to me [or to me and [insert name of co-partner], my co-partners in trade, or, as the case 
may be,] for a sum of Rs. __________ for _____ [please state consideration].  
 
2. In respect of my claim of the said sum or any part thereof, I have relied on the 
documents specified below: 
[Please list the documents relied on as evidence of proof.] 
 
3. The said documents are true, valid and genuine to the best of my knowledge, 
information and belief.  
 
4. In respect of the said sum or any part thereof, I have not, nor have my partners or 
any of them, nor has any person, by my/our order, to my/our knowledge or belief, for 
my/ our use, had or received any manner of satisfaction or security whatsoever, save 
and except the following: 
[Please state details of any mutual credit, mutual debts, or other mutual dealings 
between the corporate person and the other stakeholder which may be set-off against 
the claim.] 
 
Solemnly, affirmed at _____________________ on _________________ day, the 
__________day of__________ 20_____ 
 
Before me, 
 
Notary / Oath Commissioner. 

Deponent's signature. 
 

VERIFICATION 
  
I, the Deponent hereinabove, do hereby verify and affirm that the contents of para ___ 
to __of this affidavit are true and correct to my knowledge and belief. Nothing is false 
and nothing material has been concealed therefrom. 
  
  
Verified at ______ on this ______ day of ______ 201__  
  
 

Deponent's signature. 
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8[FORM-G 
Deposit of Unclaimed Dividends and/or Undistributed Proceeds  

[Under Regulation 39(5) of the Insolvency and Bankruptcy Board of India (Voluntary 
Liquidation Process) Regulations, 2017] 

A. Details of Voluntary Liquidation Process 
Sl. No. Description  Particulars 

(1) (2) (3) 
1 Name of the Corporate Person   
2 Identification Number of Corporate Person (CIN/LLPIN)   
3 Voluntary Liquidation Commencement Date    
4 Date of Deposit into the Corporate Voluntary Liquidation Account   
5 Amount deposited into the Corporate Voluntary Liquidation Account (Rs.)   
6 Bank Account from which the amount is transferred to Corporate Voluntary Liq

uidation Account  
a. Account No: 
b. Name of Bank: 
c. IFSC: 
d. MICR: 
e. Address of Branch of the Bank: 

  

7 Details of the Amount (Rs.) deposited into Corporate Voluntary Liquidation Acc
ount  

a. Unclaimed dividends 
b. Undistributed proceeds 
c. Income earned till the due date of deposit 
d. Interest at the rate of twelve per cent on the amount retained beyond du

e date   (Please show computation of interest amount)  
Total  

  

B. Details of Stakeholders entitled to Unclaimed Dividends or Undistributed 
Proceeds 

Sl. 
No. 

Name of 
stakeholder 
entitled to 
receive 
unclaimed 
dividends or 
undistributed 
proceeds 

Address, 
phone number 
and email 
address of the 
stakeholder   

Identification 
Number of the 
stakeholder (PAN, 
CIN/LLPIN/DIN, 
Aadhaar No.) (Please 
attach Identification 
proof.) 

Amount due 
to the 
stakeholder 
(Rs.)  

Nature 
of 
Amount 
due 

Remarks 

(1) (2) (3) (4) (5) (6) (7) 
1             
2             
3             
              

   C. Details of Deposit made into the Corporate Voluntary Liquidation Account 
  I (Name of Liquidator) have deposited Rs…… (Rupees ….only) into the Corporate 
Voluntary Liquidation Account on …. vide acknowledgment no.. … dated …… 
 
I (Name of Liquidator) hereby certify that the details provided in this Form are true and 
correct to the best of my knowledge and belief, and nothing material has been 
concealed.   

(Signature)  

 
8 Ins. by Notification No. IBBI/2019-20/GN/REG054, dated 15th Jan., 2020 (w.e.f. 15.01.2020). 
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Name of the Liquidator 
Date:…………..                                                                                            IP 

Registration No:  
Place:……………………..                                              Address as registered with the 
Board:  

Email id as registered with the Board:  
 

 FORM-H 
Withdrawal from Corporate Voluntary Liquidation Account 

[Under Regulation 39(7) of the Insolvency and Bankruptcy Board of India (Voluntary 
Liquidation Process) Regulations, 2017] 

Sl. No. Description Particulars 
(1) (2) (3) 
1 Name of the Corporate Person   
2 Identification Number of Corporate Person (CIN/LLPIN)   
3 Voluntary Liquidation Commencement Date    
4 Date of Dissolution Order   
5 Date of Deposit into the Corporate Voluntary Liquidation Account   
6 Name of the Stakeholder seeking withdrawal    
7 Identification Number of the Stakeholder  

a. PAN 
b. CIN/LLPIN/DIN  
c. Aadhaar No. 

  

8 Address and Email Address of Stakeholder   
9 Amount of Claim of the Stakeholder, admitted by the Liquidator   
10 Amount of unclaimed dividends / undistributed proceeds deposited by the 

Liquidator in the Corporate Voluntary Liquidation Account against the 
stakeholder   

  

11 Amount of unclaimed dividends / undistributed proceeds the Stakeholder 
seeks to withdraw from the Corporate Voluntary Liquidation Account 

  

12 Bank Account to which the amount is to be transferred from the Corporate 
Voluntary Liquidation Account, if withdrawal is approved 

(a) Account No.: 
(b) Name of Bank: 
(c) IFSC: 
(d) MICR: 
(e) Address of Branch of the Bank: 

  

13 Reasons for not taking dividend or proceeds during the Voluntary Liquidation 
Process 

  

14 Any legal disability in applying for withdrawal? (Yes / No), If yes, please 
provide details   

  

DECLARATION 
I, [Name of stakeholder], currently residing at [insert address], hereby declare and 
state as follows: 

1. I am entitled to receive a sum of Rs…. (Rupees … only) from the Corporate 

Voluntary Liquidation Account, as presented above.  
2. In respect of the said sum or any part thereof, neither I nor any person, by my 

order, to my knowledge or belief, for my use, has received any manner of 
satisfaction or security whatsoever, save and except the following:  ............... 

3. I undertake to refund the entire amount with interest as decided by the Board, 
in case the Board finds that I am not entitled to this amount.  
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4. I authorise the Board to initiate appropriate legal action against me if my claim 
is found false at any time.  

Date: 
Place:                                                                                          (Signature of the 
Stakeholder) 

VERIFICATION 
I, [Name] the stakeholder hereinabove, do hereby verify that the contents of this Form 
are true and correct to my knowledge and belief and no material fact has been concealed 
therefrom.  

  
Verified at … on this …… day of ………., 20…                        (Signature of the 

Stakeholder) 
  
[Note: In the case of a company or limited liability partnership, the declaration and 
verification shall be made by the director/manager/secretary/ designated partner and 
in the case of other entities, an officer authorised for the purpose by the entity]] 
 
 
 

SCHEDULE II 
(Under Regulation 10 of the Insolvency and Bankruptcy Board of India (Voluntary 

Liquidation Process) Regulations, 2017) 
 

The formats contained in this Schedule are indicative in nature, and the 
liquidator may make such modifications to them as he deems fit in view of the 

facts and circumstances of the liquidation.  
 
 

CASH BOOK 
Name of Corporate person.......................................................(in liquidation) 
 

Date Particulars Ledger 
Folio 
No. 

Receipt Payments Balance 

Voucher 
No. 

Cash Bank Total Voucher 
No. 

Cash Bank Total Cash Bank Total 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 

              

              

              
 
Under column 'particulars', the head of account to which the entry relates to should be 
indicated so that the entry may be posted under the proper head in the General 
Ledger. 
 

 
GENERAL LEDGER 

Name of Corporate person.......................................................(in liquidation) 
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.......................................................(Head of account) 
 

Date Particulars Dr. 
(Rs.) 

Cr. 
(Rs.) 

Balance 
(Rs.) 

1  2  3  4  5  
     
     
     

 
Instructions: 
1.A General Ledger should be maintained with such heads of account as the liquidator 
may think necessary and appropriate. The following heads of account may be found 
suitable: 
 
(1) Asset account                                           
(2) Investments account                                      
(3) Book Debts and Outstandings account             
(4) Calls                                                             
(5) Rent Collected/rent receivable 
(6) Interest on Securities and Deposits               
(7) Advances received                                        
(8) Miscellaneous receipts payments 
(9) Establishment                                                                          
(10) Legal charges 
(11) Rents, Rates and Taxes payable 
(12) Fees and Commission account 
(13) Other expenses 
(14) Suspense account 
(15) Secured creditors 
(16) Dividend account. 
 
2. The entries in the General Ledger should be posted from the Cash Book. 
 
3. The total of the debit balances and the total of the credit balances of the several heads 
of account in the General Ledger should agree, after taking into consideration the cash 
and bank balances as shown in the Cash Book. The totals should be tallied once a 
month. 
 

BANK LEDGER 
Corporate person’s (in voluntary liquidation) account with the Scheduled Bank 

 
Date Particulars Deposits                                         Withdrawals                                   Balance 

Challan 
Number 

Rs. Cheque 
Number 

Rs. Rs. 
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1 2 3 4 5 6 7 

       

       

       

 
REGISTER OF ASSETS 

 
Sl. 
No.  
 

Description 
of assets 
 

Date of 
taking 
possession 
 

Serial 
number 
of 
Sales 
Register 

Date 
of 
sale 
 

Date of 
realization 
 

Amount 
 

Remarks 
 

1 2 3 4 5 6 7 8 
1.         

2.         

        
 
Instructions: 
1. All the assets of the corporate person except the liquidator’s investments in 

securities and outstanding to be realized should be entered in this Register. 
SECURITIES AND INVESTMENTS REGISTER 

 
Sl. No. 
 

Petition 
number 
and name 
of the 
corporate 
person 
 

Date of 
investment 
 

Nature 
and 
particulars 
of security 
in which 
investment 
is made 
 

Amount 
Invested 
(Rs.) 
 

Dividend 
or 
interest 
received 
with date 
of receipt 
(Rs.)  
 

Date of 
disposal 
 

Rema
rks 
 

       1          2        3             4         5          6         7        8 
 

1.         
2.         

        
 

REGISTER OF BOOK DEBTS AND OUTSTANDINGS 
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Sl. No. 
 

Name 
and 
addres
s 
of 
debtor 
 

Particul
ars of 
debt 
 

Amo
unt 
due 
(Rs.) 
 

Date 
of bar 
by 
limitat
ion 
 

Amo
unt 
realis
ed 
(Rs.) 
 

Acti
on 
take
n 
 

Date of 
realisat
ion 
 

Refere
nce to 
Suits 
Regist
er 
 

Re
ma
rks 
 

1.    2       3    4     5    6    7     8        9 10 
1.           
2.           
3.           

 
Instructions: 
 

1. All debts due to the corporate person, both secured and unsecured, including amounts 
due for arrears of calls made prior to the liquidation, should be entered in this 
Register. 

TENANTS LEDGER 
 

1. Description of assets: 
2. Name and address of tenant:          
3. Date of tenancy:                             
4. Period of tenancy:                             
5. Rent (monthly or annual): 
6. Special terms, if any: 
7. Arrears on date of taking charge of assets: 
8. Advance received, if any: 

 
Month       Demand Realization       Balance    Remarks 

 
Amount 

 (Rs.) 
Date      
 

Amount 
(Rs.) 

Amount 
(Rs.) 

         1            2  3                  4           5          6 
January      
February      
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SUITS REGISTER 
 

Sl. 
No. 
 

Nu
mb
er 
of 
suit 
or 
ap
pea
l 
an
d 
cou
rt 

Nam
e and 
addr
ess 
of 
plain
tiff/ 
appel
lant 
and 
his 
advo
cate 

Name 
and 
addres
s of 
defend
ant/ 
respon
dent 
and 
his 
advoc
ate 
 

Amo
unt 
of 
clai
m 
 

Da
te 
of 
fili
ng 
 
 
 
 
 

Date
s of 
hear
ing 
 

Dat
e of 
dec
ree 
or 
fina
l 
ord
er 
 

Natu
re of 
relie
f 
gran
ted 
 

Amo
unt 
decr
eed 
 

Cost
s 
decr
eed 
 

Referen
ce to 
Decree 
Registe
r 
 

Re
mar
ks 
 

1 2    3        4    5 6      7     8     9 10    11      12   13 

1.              

2.             
             

 
Instructions: 
1.Applications made by or against the corporate person which are in the nature of 
suits should alsobe entered in this Register. 
 

DECREE REGISTER 
 

Instructions: 
1. The purpose of the Register is to enable the liquidator to keep watch on the progress 
of the realization of decrees in favor of the corporate person in his charge. 
2. Every decree or order for payment of money or delivery of assets in favor of the 
corporate person including an order for payment of costs whether made in a suit, appeal 
or application, should be entered in this Register. 

 
 

Number 
of suit or 
appeal 
and 
court 

Name 
and 
address 
of judg- 
ment 
debtor 

Amoun
t 
Decree
d 
(Rs.) 

Date 
of 
decree 

Action 
taken 

Amount 
realized 
(Rs.) 

Date 
of 
realisa
- 
tion 

Referenc
e to 
Suits 
Register 

      1 2 3 4 5 6 7      8 

1.        

2.        
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REGISTER OF CLAIMS AND DISTRIBUTIONS 
 

                          Claims Distributions declared and paid Re
m
ar
ks 

Sl. 
No. 

Na
me 
an
d 
Ad
dre
ss 
of 
cre
dit
or  

Am
ou
nt  
cla
im
ed 
(Rs
.) 

N
at
ur
e 
of 
cl
ai
m 
(
R
s.
) 

A
mo
unt 
ad
mit
ted 
(R
s.) 

Wh
eth
er 
or
din
ary 
or 
pre
fer
ent
ial  

D
a
t
e 

A
m
o
u
n
t 
(
R
s.
) 

Da
te 
an
d 
M
od
e 
of 
Pa
ym
ent 

Ra
te 

A
m
ou
nt 
(R
s.) 

D
at
e 
an
d 
m
od
e 
of 
pa
ym
en
t  

Ra
te 

A
m
ou
nt 
(R
s.) 

Da
te 
an
d 
mo
de 
of 
pa
ym
ent 

 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 

1.                 

2.                

                
 
Instructions: 
1. Only claims admitted either wholly or in part should be entered in this Register. 
2. The page on the left side should be reserved for claims and the page on the right 
side for Distributions.  

 
CONTRIBUTORY’S LEDGER 

 
Sl. 
No.  

Name 
and 
address 
of 
contrib
utory 

Numb
er of 
share
s or 
extent 
of 
intere
st 
held,a
nd 
amou
nt 
paid 
there
on  

Calls Rem
arks  

Returns of share 
capital 

Remar
ks  

First call    2nd 
call/ 
 3rd 
call  

Da
te 
of 
ret
ur
n 

Date 
of 
Pay
ment 

Amo
unt 
paid 
(Rs.) 

Dat
e of 
call 
and 
amo
unt 
call
ed 

Amo
unt 
paid 
and 
date 
of 
pay
ment  

(Rep
eat 
colu
mns 
as 
unde
r first 
call) 
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     1        2        3      4       5 6 to 
9 

10 11 12 13 14 

1.           

2.           

           
 
Instructions: 
Only contributories settled on the list should be entered in this Register and they 
should be entered in the same order as in the list. 
 

DISTRIBUTIONS REGISTER 
 

Date on which distribution is made: 
Total amount payable in this round of distribution: 
 

        Date Number on list of 
stakeholders 

Particulars       Receipts       
Payments  

            1            2             3            4            5 

1.     
2.     

     
 
Instructions: 
1. Separate pages should be set apart for preferential and ordinary distributions. 
2. The payments should be entered as and when they are made. Any amount which is 
returned unpaid should be re-entered in the account under ‘Receipts’. 
3. The number in column 2 should be the number of the stakeholders in the list of 
stakeholders as finally settled. 
4. The total amount of unclaimed distribution payable into the 9[Corporate Voluntary 
Liquidation Account], and the amount paid into the Bank with the date of payment, 
should be shown at the end of the account. 
 

 
 

FEE REGISTER 
 

Amount realized 
on which fee are 
payable 

Amount distributed 
on which fee are 
payable  

Fee payable on the 
amounts in the two 
preceding columns  

Total fee 
payable  

Date of 
payment  

1 2 3 5 6 

1.     

2.     

     

 

 
9 Subs. by Notification No. IBBI/ 2019-20/GN/ REG054 dated 15th January, 2020 (w.e.f. 15.01.2020). 
Before substitution, the words stood as: “Public Account of India” 
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Instructions: 
1. There should be a fresh opening for each year. 
2. The fees due to the liquidator should be entered in the Register as soon as the audit 
of the account for a quarter is completed. 

 
SUSPENSE REGISTER 

 
       Date    Particulars       Debit (Rs.)       Credit(Rs.) Balance (Rs.) 

1 2 3 4 5 

1.     
2.     

     
 
Instructions: 
1. Advances made by the liquidator to any person should be entered in this Register. 
2. There should be a separate opening for each person. 
 

DOCUMENTS REGISTER 
 

 
Instruction: All documents of title like title-deeds, shares, promissory notes, etc., 
should be entered in this Register. 
 

BOOKS REGISTER  
  

Date From 
whom 
received  

Serial 
Number  

Description 
of books, 
including 
files  

Shelf 
number  

How 
disposed 
of  

Remarks  

1 2 3 4 5 6 7 
1.       

2.       

       
 
Instruction: All books and files of the corporate person which come into the hands of 
the liquidator should be entered in this Register. 

Sl. No. Description 
of 
document  

Date of 
receipt  

From 
whom 
received 

Reference 
number of 
shelf in which 
document is 
kept  

How 
disposed 
of  

Rema
rks  

1 2 3 4 5 6 7 

1.       

2.       
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REGISTER OF UNCLAIMED DIVIDENDS AND UNDISTRIBUTED 
10[PROCEEDS] DEPOSITED 

 
Sl. No.   Name of 

person 
entitled 
to the 
dividend 
or 
return  

Whether 
Creditor or 
Contributory 

Number on 
list of 
stakeholders 

Date of 
declaration 
of dividend 
or return  

Rate of 
dividend 
or return  

Total 
amount 
payable  
 
(Rs.) 

         1          2          3           4          5          6          7 
1.       
2.       

       
 
 

 
Dr. M.S. Sahoo 

Chairperson 
Insolvency and Bankruptcy Board of India 

 
 

 
10 Subs. by Notification No. IBBI/ 2019-20/GN/ REG054 dated 15th January, 2020 (w.e.f. 15.01.2020). 
Before substitution, the words stood as: “ASSETS”. 
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EXTRAORDINARY 

II— — (ii)

PART II—Section 3—Sub-section (ii) 

PUBLISHED BY AUTHORITY 

1490]

No. 1490] NEW DELHI, WEDNESDAY,  MAY 24,  2017/JYAISTHA 3, 1939  

कारपोरेट कायय मतं्रालय  

अदशे 

नइ ददल् ली, 24 मइ, 2017 

का.अ. 1683(ऄ).—राष्ट्रपति द्वारा, ददवाला एवं शोधन ऄक्षमिा संतहिा, 2016 (2016 का 31) (तिसे आसमें आसके 

पश्चाि् ईक्त संतहिा कहा गया ह)ै को िारीख 28 मइ, 2016 को ऄनुमति दी गइ और आसी िारीख को आसे रािपत्र में प्रकातशि 

दकया गया था; 

और, ईक्त संतहिा की धारा 252 द्वारा ईक्त संतहिा की अठवीं ऄनुसूची में तवतनर्ददष्ट रीति में रूग्ण औद्योतगक कंपनी 

(तवशेष ईपबंध) तनरसन ऄतधतनयम, 2003 (2004 का 1) को संशोतधि दकया गया ; 

और, रूग्ण औद्योतगक कंपनी (तवशेष ईपबंध) तनरसन ऄतधतनयम, 2003 की धारा 4 के खंड (ख) के ऄसंशोतधि दसूरे 

परंिुक में ईपबंध दकया गया ह ै दक तनरसन ऄतधतनयम, ऄथायि् रूग्ण औद्योतगक कंपनी (तवशेष ईपबंध) ऄतधतनयम, 1985 

(1986 का 1) की धारा 18 की ईपधारा (4) के ऄधीन मंिूरी दी गइ कोइ योिना या ईपधारा (12) के ऄधीन 

कायायन्वयनाधीन कोइ योिना कंपनी ऄतधतनयम, 1956 (1956 का 1) की धारा 424 घ के ऄधीन कायायन्वयनाधीन योिना 

मानी िाएगी और कंपनी ऄतधतनयम, 1956 के भाग VIक में ऄंिर्ववष्ट ईपबंधों के ऄनुसार काययवाही की िाएगी; 

  और, िबदक, कंपनी ऄतधतनयम, 1956 की धारा 424घ में ईन योिनाओं के पुनर्ववलोकन या मॉनीटर करने का 

ईपबंध ह ैिो मंिूरी दी गइ हैं या कायायन्वयनाधीन हैं;  

और, िबदक कंपनी ऄतधतनयम, 1956 तनरस्ि कर ददया गया ह ैऔर कंपनी ऄतधतनयम, 2013 (2013 का 18) के 

रूप में पुनः ऄतधतनयतमि दकया गया ह,ै तिसमें ऄन्य बािों के साथ-साथ, कंपनी ऄतधतनयम, 2013 की धारा 261 से धारा 

264 के ऄधीन पुनः प्रवियन और पनुरूद्धार की योिना, योिना की मंिूरी, योिना को बाध्यकारी बनाने और योिना के 

दियान्वयन करने के तलए ईपबंध दकए गए हैं;  

और, कंपनी ऄतधतनयम, 2013 की धारा 253 से धारा 269 का ददवाला एवं शोधन ऄक्षमिा संतहिा, 2016 की 

ग्यारहवीं ऄनुसूची द्वारा लोप दकया गया ह;ै  

और, िबदक, रूग्ण औद्योतगक कंपनी (तवशेष ईपबंध) तनरसन ऄतधतनयम, 2003 की धारा 4 के खंड (ख) को संतहिा 

की अठवीं ऄनुसूची से प्रतिस्थातपि दकया गया ह,ै तिसमें यह ईपबंध दकया गया ह ैदक रूग्ण औद्योतगक कंपनी (तवशेष ईपबंध) 
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ऄतधतनयम, 1985 के ऄधीन ऄपील प्रातधकारी को भेिी गइ कोइ ऄपील या बोडय के पास या बोडय के समक्ष लंतबि कोइ संदभय 

या िांच या दकसी भी प्रकार की कोइ काययवाही िो ऄपील प्रातधकरण या बोडय के समक्ष लंतबि ह,ै को ईपशतमि हो िाएगी। 

आसके ऄतिररक्त यह ईपबंध दकया गया था दक वह कंपनी तिसके संबंध में ऐसी ऄपील या संदभय या िांच आस खंड के ऄधीन 

ईपशतमि हो िािी हैं, संतहिा के प्रारंभ की िारीख से एक सौ ऄस्सी ददनों के भीिर आस संतहिा के ऄधीन राष्ट्रीय कंपनी तवतध 

ऄतधकरण को संदभय प्रस्िुि कर सकिी ह;ै 

और, िबदक, रूग्ण औद्योतगक कंपनी (तवशेष ईपबंध) ऄतधतनयम, 1985 के तनरसन, को रूग्ण औद्योतगक कंपनी 

(तवशेष ईपबंध) तनरसन ऄतधतनयम, 2003 की धारा 4 के खंड (ख) के प्रतिस्थापन और कंपनी ऄतधतनयम, 2013 की धारा 

253 से धारा 269 के लोप को देखिे हुए रूग्ण औद्योतगक कंपनी (तवशेष ईपबंध) ऄतधतनयम, 1985 (1986 का 1) की धारा 

18 की ईपधारा (4) के ऄधीन मंिूरी की गइ योिनाओं या ईपधारा (12) के ऄधीन कायायन्वयनाधीन दकसी योिना के 

पुनर्ववलोकन या मानीटररग के संबंध में करठनाआयां ईत्पन्न हुइ हैं;  

ऄि:, ऄब, केन्रीय सरकार, ददवाला एवं शोधन ऄक्षमिा संतहिा, 2016 (2016 का 31) की धारा 242 की ईप-

धारा (1) द्वारा प्रदत्त शतक्तयों का प्रयोग करि ेहुए ईपयुयक्त करठनाआयों को दरू करने  के तलए तनम्नतलतखि अदशे करिी ह,ै 

ऄथायि ्: —  

1.  संतक्षप्त नाम और प्रारंभ- (1) आस अदशे को ददवाला एवं शोधन ऄक्षमिा संतहिा (करठनाआयां दरू करना) अदशे, 

2017 कहा िाएगा।  

2.  रूग्ण औद्योतगक कंपनी (तवशषे ईपबंध) तनरसन ऄतधतनयम, 2003 के संशोधन से संबंतधि ददवाला एवं शोधन 

ऄक्षमिा संतहिा, 2016 की अठवीं ऄनुसूची में धारा 4 में खंड (ख) के तद्विीय परन्िुक के पश्चाि्, तनम्नतलतखि परन्िकु 

ऄंिस्थातपि दकए िाएगंे, ऄथायि्: — 

“परन्िु यह भी दक रूग्ण औद्योतगक कंपनी (तवशेष ईपबंध) ऄतधतनयम, 1985 की धारा 18 की ईप-धारा (4) के 

ऄधीन मंिूरी दी गइ कोइ योिना या ईप-धारा (12) के ऄधीन कायायन्वयनाधीन कोइ योिना ददवाला एवं शोधन 

ऄक्षमिा संतहिा, 2016 की धारा 31 की ईपधारा (1) के ऄधीन एक ऄनुमोददि समाधान योिना मानी िाएगी और 

ईस पर ईक्त संतहिा के भाग II के ईपबंधों के ऄनुसार काययवाही की िाएगी : 

परंिु यह भी दक यदद आस ऄतधतनयम की ऄतधसूचना की िारीख िक वह कानूनी ऄवतध समाप्त नहीं हुइ थी तिसके 

भीिर बोडय के दकसी अदशे के तवरुद्ध रूग्ण औद्योतगक कंपनी  (तवशेष ईपबंध) ऄतधतनयम, 1985 के ऄधीन कोइ 

ऄपील ऄनुज्ञाि की गइ थी, िो ऐसी दकसी मातनि ऄनुमोददि संकल्प योिना के तवरुद्ध दकसी भी व्यतक्त द्वारा आस 

अदेश के प्रकाशन की िारीख से नब्बे ददनों के भीिर राष्ट्रीय कंपनी तवतध ऄपील ऄतधकरण के समक्ष ऄपील की िा 

सकिी ह।ै” 

[फा. सं. 30/7/2016-ददवाला-भाग II]  

ऄमरदीप ससह भारटया, संयुक्त सतचव  

 

MINISTRY OF CORPORATE AFFAIRS 

ORDER 

New Delhi, the 24th May, 2017 

S.O. 1683(E).—Whereas, the Insolvency and Bankruptcy Code, 2016 (31 of 2016) (hereinafter referred to as 

the said Code) received the assent of the President on 28th May, 2016 and was published in the official Gazette on the 

same date; 

And, whereas, section 252 of the said Code amended the Sick Industrial Companies (Special Provisions) Repeal 

Act, 2003 (1 of 2004) in the manner specified in the Eighth Schedule to the said Code; 

And, whereas, the un-amended second proviso to clause (b) of section 4 of the Sick Industrial Companies 

(Special Provisions) Repeal Act, 2003 provides that any scheme sanctioned under sub-section (4) or any scheme under 

implementation under sub-section (12) of section 18 of the repealed enactment i.e., the Sick Industrial Companies 

(Special Provisions) Act, 1985 (1 of 1986) shall be deemed to be a scheme under implementation under section 424D of 



II (ii) 3 

the Companies Act, 1956 (1 of 1956) and shall be dealt with in accordance with the provisions contained in Part VIA of 

the Companies Act, 1956;  

And, whereas, section 424D of the Companies Act, 1956 provided for review or monitoring of schemes that are 

sanctioned or are under implementation; 

And, whereas the Companies Act, 1956 has been repealed and re-enacted as the Companies Act, 2013 (18 of 

2013) which, inter alia, provides for scheme of revival and rehabilitation, sanction of scheme, scheme to be binding and 

for the implementation of scheme under sections 261 to 264 of the Companies Act, 2013; 

And, whereas, sections 253 to 269 of the Companies Act, 2013 have been omitted by Eleventh Schedule to the 

Insolvency and Bankruptcy Code, 2016; 

And, whereas, clause (b) of section 4 of the Sick Industrial Companies (Special Provisions) Repeal Act, 2003 

has been substituted by the Eighth Schedule to the Code, which provides that any appeal preferred to the Appellate 

Authority or any reference made or inquiry pending to or before the Board or any proceeding of whatever nature pending 

before the Appellate Authority or the Board under the Sick Industrial Companies (Special Provisions) Act, 1985 shall 

stand abated.  Further, it was provided that a company in respect of which such appeal or reference or inquiry stands 

abated under this clause may make a reference to the National Company Law Tribunal under the Code within one 

hundred and eighty days from the date of commencement of the Code; 

And, whereas, difficulties have arisen regarding review or monitoring of the schemes sanctioned under sub-

section (4) or any scheme under implementation under sub-section (12) of section 18 of the Sick Industrial Companies 

(Special Provisions) Act, 1985 (1 of 1986) in view of the repeal of the Sick Industrial Companies (Special Provisions) 

Act, 1985, substitution of clause (b) of section 4 of the Sick Industrial Companies (Special Provisions) Repeal Act, 2003 

and omission of sections 253 to 269 of the Companies Act, 2013;  

Now, therefore, in exercise of the powers conferred by the sub-section (1) of the section 242 of the Insolvency 

and Bankruptcy Code, 2016 (31 of 2016), the Central Government hereby makes the following Order to remove the 

above said difficulties, namely:— 

1. Short title and commencement.—(1) This Order may be called the Insolvency and Bankruptcy Code (Removal 

of Difficulties) Order, 2017. 

2. In the Insolvency and Bankruptcy Code, 2016, in the Eighth Schedule, relating to amendment to the Sick 

Industrial Companies (Special Provisions) Repeal Act, 2003, in section 4, in clause (b), after the second proviso, 

the following provisos shall be inserted, namely:— 

“Provided also that any scheme sanctioned under sub-section (4) or any scheme under implementation 

under sub-section (12) of section 18 of the Sick Industrial Companies (Special Provisions) Act, 1985 shall be 

deemed to be an approved resolution plan under sub-section (1) of section 31 of the Insolvency and Bankruptcy 

Code, 2016 and the same shall be dealt with, in accordance with the provisions of Part II of the said Code: 

Provided also that in case, the statutory period within which an appeal was allowed under the Sick Industrial 

Companies (Special Provisions) Act, 1985 against an order of the Board had not expired as on the date of 

notification of this Act, an appeal against any such deemed approved resolution plan may be preferred by any 

person before National Company Law Appellate Tribunal within ninety days from the date of publication of this 

order.”  

[F. No. 30/7/2016-Insolvency-Part II] 

AMARDEEP SINGH BHATIA, Jt. Secy. 
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA 
 

NOTIFICATION 
New Delhi, the 12th June, 2017 

 
 

No. IBBI/2017-18/GN/REG011 - In exercise of the powers conferred under sections 196, 
217, 218, 219, 220 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 
of 2016), the Insolvency and Bankruptcy Board of India hereby makes the following 
regulations, namely- 

 
CHAPTER I 

 
PRELIMINARY 

 
1. Short title, commencement and application. 

 
(1) These regulations may be called the Insolvency and Bankruptcy Board of India 
(Inspection and Investigation) Regulations, 2017. 

 
(2) These regulations shall come into force on the date of their publication in the 
Official Gazette. 

 
(3) These regulations shall apply to inspection and investigation of service providers.  

 
2. Definitions.  

 
(1) In these regulations, unless the context otherwise requires – 
 

(a) “associated person” means a proprietor, partner, director, officer, or an 
employee of a service provider, a professional or a valuer engaged by a service 
provider or any other person acting for or on behalf of a service provider under 
inspection or investigation; 
 

(b) “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016);  
 

(c) “Disciplinary Committee” means a committee of whole time member(s) 
constituted by the Board under sub-section (1) of section 220 of the Code: 

Provided that the whole time member(s) in the Disciplinary Committee 
shall not be associated with the investigation or inspection;  

 
(d) “electronic form” shall have the same meaning as assigned to it in clause (r) of 

section 2 of the Information Technology Act, 2000 (21 of 2000);  



 
(e) “Investigating Authority” means an officer or a team of officers of the Board, 

which has been directed by the Board, to conduct the investigation of a service 
provider; 
 

(f) “Inspecting Authority” means an officer or a team of officers of the Board, 
which has been directed by the Board, to conduct the inspection of a service 
provider; 

 
(g) “noticee” means a service provider or an associated person who is alleged to 

have contravened any provision of the Code, or the rules, regulations or 
guidelines made thereunder; 

 
(h) “record” means the books of accounts, registers, documents, call records and 

other records, whether maintained in electronic form or otherwise, of a service 
provider and its associated person; 

 
(i) “section” means section of the Code; and  

 
(j) “service provider” means insolvency professional agency, insolvency 

professional, insolvency professional entity or information utility. 
 

(2) The words and expressions used and not defined in these regulations, but defined in 
the Code, shall have the same meaning assigned to them in the Code. 

 
CHAPTER II 

 
INSPECTION 

 
3. Inspection by the Board. 

 
(1) The Board shall conduct inspection of such number of service providers every year, 
as may be decided by the Board from time to time. 

 
(2) Without prejudice to provisions of sub-regulation (1), the Board may conduct 
inspection of a service provider under section 218.  

 
(3) The Board may, for the purposes of this regulation, by an order, direct an Inspecting 
Authority to conduct an inspection of records of a service provider for purposes specified 
under sub-regulation (4). 

 
(4) The purposes under sub-regulation (3) include - 

(a) to ensure that the records are being maintained by a service provider in the 
manner required under the relevant regulations; 

(b) to ascertain whether adequate internal control systems, procedures and 
safeguards have been established and are being followed by a service provider 
to fulfill its obligations under the relevant regulations; 

(c) to ascertain whether any circumstance exists which would render a service 
provider unfit or ineligible; 



(d) to ascertain whether the provisions of the Code, or the rules, regulations and 
guidelines made thereunder and the directions issued by the Board, if any, are 
being complied with; 

(e) to inquire into the complaints received from clients or any other person on any 
matter having a bearing on the activities of a service provider; and 

(f) such other purpose as may be deemed fit by the Board in furtherance of the 
objectives of the Code. 
  

(5) The order referred to in sub-regulation (3) shall contain- 
(a) scope of inspection; 
(b) composition of Inspecting Authority; 
(c) timelines for conducting the inspection;  
(d) reporting of progress in inspection; 
(e) submission of interim inspection report, if any; and 
(f) submission of inspection report.  

 
(6) The Board and the Inspecting Authority shall make every effort to keep the 
inspection confidential and to cause the least burden on, or disruption to, the business of 
the service provider under inspection. 

 
4. Conduct of Inspection.  

 
(1) The Inspecting Authority shall serve a notice of inspection to the service provider at 
least 10 days before the commencement of inspection: 

 
Provided that where the Inspecting Authority is satisfied that the notice will cause 

undue delay in inspection or there is an apprehension that records of the service provider 
may be destroyed, mutilated, altered, falsified or secreted, after the notice is served, it 
may, for reasons to be recorded in writing, dispense with such notice. 

 
(2) The Inspecting Authority may require the service provider or an associated person 
to submit records, as may be required, before the commencement of inspection.  

 
(3) The Inspecting Authority may visit the offices of the service provider for 
conducting the on-site inspection. 

 
(4) It shall be the duty of the service provider and an associated person to produce 
before the Inspecting Authority such records in his custody or control and furnish to the 
Inspecting Authority such statements and information relating to its activities within such 
time as the Inspecting Authority may require. 

 
(5) The service provider shall allow the Inspecting Authority to have access to the 
premises occupied by such service provider or by any other person on its behalf and 
extend facility for examination of any records in the possession of the service provider or 
any such other person and provide copies of records or other material which in the 
opinion of the Inspecting Authority are relevant for the inspection. 
 
(6) The Inspecting Authority shall, in the course of inspection, may examine and record 
statements of any associated person of the service provider in relation to the affairs of his 
business. 



 
(7) It shall be the duty of the service provider and an associated person to give to the 
Inspecting Authority all assistance which the Inspecting Authority may reasonably 
require in connection with the inspection. 

 
5. Interim Inspection Report.  

 
(1) The Inspecting Authority may submit an interim inspection report to the Board, if it 
considers appropriate, keeping in view the nature and progress of inspection. 
 
(2) The Inspecting Authority shall submit an interim inspection report, if required by 
the Board. 

 
(3) If the Board is satisfied from the interim inspection report that there is a gross 
violation of the provisions of the Code, or the rules, regulations made thereunder, by the 
service provider and an immediate action under sub-section (2) of section 220 is 
warranted, the Board shall refer the matter to the Disciplinary Committee for an 
appropriate action. 

 
(4) On consideration of the interim inspection report, the Disciplinary Committee may 
pass an interim order with appropriate directions to the service provider. 

 
(5) The interim order referred to sub-regulation (4) shall lapse on expiry of 90 days.  

 
6. Inspection Report. 

 
(1) The Inspecting Authority shall send a copy of the draft inspection report to the 
service provider requiring comments of the service provider within 15 days from receipt 
of the draft inspection report. 

 
(2) The Inspecting Authority shall submit a copy of the draft inspection report to the 
Board. 

 
(3) The Board shall examine the draft inspection report as to whether inspection is 
complete and satisfactory or requires further inspection and advise the Inspecting 
Authority accordingly within 15 days of receipt of draft inspection report. 

 
(4) After considering the comments of the service provider and taking into account 
advice of the Board, the Inspecting Authority shall prepare the inspection report and 
submit it to the Board.  

 
CHAPTER III 

 
INVESTIGATION 

 
7. Investigation by the Board. 

 
(1) The Board may conduct investigation of a service provider under section 218. 

 



(2) The Board may, for the purposes of this regulation, by an order, direct an 
Investigating Authority to conduct an investigation of the affairs of the service provider 
and to report thereon to the Board.  

 
(3) The order referred to in sub-regulation (2) shall contain the following particulars: - 

(a) scope of investigation in terms of records, activities, places, and persons; 
(b) composition of Investigating Authority; 
(c) timelines for conducting investigation; 
(d) reporting of progress in investigation; 
(e) submission of interim investigation report, if any; and 
(f) submission of investigation report.  

  
(4) The Board and the Investigating Authority shall make every effort to keep 
investigation confidential and to cause the least burden on, or disruption to, the business 
of the service provider under investigation. 

 
(5) The Board may, at any time, modify the order referred to under sub-regulation (2) to 
enlarge the scope of investigation or other terms of investigation, for reasons to be 
recorded in writing. 

 
8. Conduct of Investigation.  

 
(1) The Investigating Authority shall serve a notice of investigation to the service 
provider at least 10 days before the commencement of investigation: 

 
Provided that where the Investigating Authority is satisfied that the notice will cause 

undue delay in investigation or there is an apprehension that records of the service 
provider may be destroyed, mutilated, altered, falsified or secreted, after the notice is 
served, it may, for reasons to be recorded in writing, dispense with such notice. 

 
(2) The Investigating Authority may require the service provider or an associated 
person to submit records as may be required, before the commencement of investigation.  

 
(3) The Investigating Authority may visit the offices of the service provider for 
conducting the on-site investigation. 

 
(4) It shall be the duty of the service provider and an associated person to produce 
before the Investigating Authority such records in his custody or control and furnish to 
the Investigating Authority such statements and information relating to its activities 
within such time as the Investigating Authority may require. 

 
(5) The service provider shall allow the Investigating Authority to have access to the 
premises occupied by such service provider or by any other person on its behalf and 
extend facility for examination of any records in the possession of the service provider or 
any such other person and provide copies of records or other material which in the 
opinion of the Investigating Authority are relevant for the investigation. 

 
(6) The Investigating Authority shall, in the course of investigation, may examine and 
record statements of any associated person of the service provider in relation to the affairs 



of his business and for that purpose may require any of those persons to appear before it 
personally. 
 
(7) Notes of any examination referred to in sub-regulation (6) shall be recorded and 
shall be read over to, or by, and signed by, the person examined.  

 
(8) It shall be the duty of the service provider and an associated person to give to the 
Investigating Authority all assistance which the Investigating Authority may reasonably 
require in connection with the investigation. 

 
(9) The Investigating Authority may keep in its custody any record produced to it up to 
six months and thereafter shall return the same to the person by whom or on whose behalf 
the records were produced: 

 
Provided that it may call for these records again if it considers necessary and shall 

give certified copies of these to the person by whom or on whose behalf these were 
produced, if required by him. 

 
(10) Where in the course of investigation, the Investigating Authority has reasonable 
grounds to believe that the records of, or relating to, a service provider or an associated 
person in any manner, may be destroyed, mutilated, altered, falsified or secreted, the 
Investigating Authority may make an application to the competent court having 
jurisdiction for an order for the seizure of such records. 

 
(11) After considering the application under sub-regulation (10) and hearing the 
Investigating Authority, if necessary, the competent court may, by order, authorise the 
Investigating Authority – 

(a) to enter, with such assistance, as may be required, the place or places where 
such records are kept; 

(b) to search that place or those places in the manner specified in the order; and 
(c) to seize records, it considers necessary, for the purposes of the investigation. 

 
(12) The Investigating Authority may requisition the services of any police officer or any 
officer of the Central Government, or of both to assist him in search and seizure under the 
order under sub-regulation (11) and it shall be the duty of every such officer to comply 
with such requisition. 

 
(13) Every search or seizure shall be carried out in accordance with the provisions of the 
Code of Criminal Procedure, 1973 (2 of 1974) relating to searches or seizures made under 
that Code.  

 
9. Interim Investigation Report.  

 
(1) The Investigating Authority may submit an interim investigation report to the 
Board, if it considers appropriate, keeping in view the nature and progress of 
investigation. 
 
(2) The Investigating Authority shall submit an interim investigation report, if required 
by the Board. 

 



(3) If the Board is satisfied from the interim investigation report that prima facie, there 
is a gross violation of the provisions of the Code, or the rules or regulations made 
thereunder, by the service provider and an immediate action under sub-section (2) of 
section 220 is warranted, the Board shall refer the matter to the Disciplinary Committee 
for an appropriate action. 

 
(4) On consideration of the interim investigation report, the Disciplinary Committee 
may pass an interim order with appropriate directions to the service provider. 

 
(5) The interim order referred to sub-regulation (4) shall lapse on expiry of 90 days.  

 
10. Investigation Report. 

 
(1) The Investigating Authority shall submit a copy of the draft investigation report to 
the Board. 

 
(2) The Board shall examine the draft investigation report as to whether investigation is 
complete and satisfactory or requires further investigation and advise the Investigating 
Authority accordingly within 15 days of receipt of the draft investigation report. 

 
(3) After taking into account advice of the Board, the Investigating Authority shall 
prepare the investigation report and submit it to the Board. 

 
 

CHAPTER IV 
 

CONSIDERATION OF REPORT  
 

11. Consideration of Report. 
 

(1) The Board shall consider the inspection report received under regulation 6 or 
investigation report received under regulation 10, as the case may be, expeditiously. 

 
(2) If the Board, after consideration of the report under sub-regulation (1), is of the 
prima facie opinion that sufficient cause exists to take actions under section 220 or sub-
section (2) of section 236, it shall issue a show-cause notice in accordance with regulation 
12 to the service provider or an associated person and in any other case, close the 
inspection or investigation, as the case may be.  

 
12. Show-cause notice. 

 
(1) The show-cause notice shall be in writing and shall state- 

(a) the provisions of the Code under which it has been issued;  
(b) the details of the alleged facts;  
(c) the details of the evidence in support of the alleged facts;  
(d) the provisions of the Code, or the rules, regulations or guidelines made 

thereunder, allegedly violated;  
(e) the actions or directions that the Board proposes to take or issue, if the 

allegations are established; and 
(f) the time within which the noticee may make written submission. 



 
(2) For the purposes of clause (e) of sub-regulation (1), the Board shall take into 
account, but not limited to, the following factors: - 

(a) the nature and seriousness of the alleged contraventions, including whether it 
was deliberate, reckless or negligent on the part of the noticee; 

(b) the consequences and impact of the alleged contravention, including -  
(i) unfair advantage gained by the noticee as a result of the alleged 

contravention; 
(ii) loss caused, or likely to be caused, to clients or any other person as a 

result of the alleged contravention; and 
(iii) the conduct of the noticee after the occurrence of the alleged 

contravention, and prior to the alleged contraventions. 
 

(3) The show-cause notice shall provide at least 21 days to the noticee to make a written 
submission. 

 
(4) The show-cause notice shall state, if a noticee fails to respond under sub-regulation 
(3) within the given time, it shall be disposed of based on the material available on record.  

  
(5) The show-cause notice shall enclose copies of relevant documents and extracts of 
relevant portions from the report of investigation or inspection, or other records. 

 
(6) A show-cause notice issued shall be served on the noticee-  

(a) by sending it to the noticee at its registered office, by registered post with 
acknowledgement due; and 

(b) by an appropriate electronic form to the email address provided by the service 
provider to the Board.  
 

(7)    The Board shall refer the show-cause notice to the Disciplinary Committee 
alongwith all the relevant records including the written submissions, if any, made by the 
noticee in the matter.  

     

13. Disposal of Show-cause notice. 
 

(1) The Disciplinary Committee, after providing an opportunity of being heard to the 
noticee, shall dispose of the show-cause notice by a reasoned order. 

    
(2) The Disciplinary Committee shall dispose of the show-cause notice within a period 
of 180 days of the issue of the show-cause notice.  

 
(3) The order under sub-regulation (1) may provide for- 

(a) closure of show-cause notice without any direction; 
(b) warning;  
(c) any of the actions under sub-sections (2), (3) and (4) of section 220;  
(d) a reference to the Board to take any action under sub-section (5) of section 220 

or sub-section (2) of section 236; or  
(e) any other action or direction as may be considered appropriate. 

 



(4) The order under sub-regulation (1) shall not become effective until thirty days have 
elapsed from the date of issue of the order, unless the Disciplinary Committee states 
otherwise in the order along with the reasons for the same.  

    
(5) The order under sub-regulation (1) shall be issued to the noticee immediately, and 
be published on the website of the Board.  

 
(6) If the order under sub-regulation (1) suspends or cancels the registration of a service 
provider, the Disciplinary Committee may, if it considers fit, require the service provider 
to-  

(a) discharge pending obligations, if any; 
(b) continue its functions till such time as may be directed, only to enable clients 

to shift to another service provider; and  
(c) comply with any other directions. 

 
 

CHAPTER V 
 

RESTITUTION 
 
14. Restitution. 
 

(1) Where a direction has been issued, to any person to disgorge the amount under sub-
section (4) of section 220, the Board shall endeavour to realize the amount of 
disgorgement expeditiously. 

 
(2) The Board shall, as soon as after the realization of the amount of disgorgement, 
invite claims by a public announcement from persons, who have suffered loss on account 
of the contravention underlying the direction under sub-section (4) of section 220, 
seeking restitution from the disgorged amount. 

 
(3) The persons referred to in sub-regulation (2) shall submit claims in Form A within 
30 days of the public announcement. 

 
(4) The Board shall scrutinise the claims and prepare a list of valid claims within 30 
days of the last date for receipt of claims.  

 
(5) The Board shall disburse such amount proportionately among the claimants within 
30 days of preparation of the list of valid claims.  

 
 
 
 
 
 
 
 
 
 

 



FORM A 
(Under Regulation 14(3) of the Insolvency and Bankruptcy Board of India (Inspection and 

Investigation) Regulations, 2017) 
 

Claim under Order No… dated ………. under section 220(4) of the Code 
 

Sl. 
No. 

Description Particulars 

1. Name and Address of the Claimant  
2. Identity of the Claimant 

(a) Aadhaar No 
(b) PAN 
(c) Bank account no, name of the bank, 

branch to which money is to be 
remitted and IFSC code 

 

3. Please explain how you have lost money on account of 
contravention as mentioned under section 220(4) 

 

4. Please show computation of loss suffered by you  
 

Verification  
 

I hereby verify and affirm that the contents as stated above are true and correct to the best of 
my knowledge and belief and no material fact has been concealed. 
 
 
 

(Signature of the Claimant) 
 
Note:  If the amount of claim exceeds Rs. 10,000, this verification shall be done before a 

Notary for the purpose of submission of claim. 
 
 
 
 

 Dr. M. S. Sahoo 
Chairperson 

Insolvency and Bankruptcy Board of India 
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EXTRAORDINARY 

PART III, SECTION 4 
PUBLISHED BY AUTHORITY 

NEW DELHI, WEDNESDAY, JUNE 14, 2017 
 

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA 
 

NOTIFICATION 
New Delhi, the June 14, 2017 

 
1[“Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution 

Process for Corporate Persons) Regulations, 2017”] 
 

IBBI/2017-18/GN/REG 012 - In exercise of the powers conferred under sections 58, 196 and 
208 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the 
Insolvency and Bankruptcy Board of India hereby makes the following Regulations, namely- 
 

CHAPTER I  
 

PRELIMINARY 
 

1. Short title and commencement. 
 
(1) These Regulations may be called the Insolvency and Bankruptcy Board of India (Fast 

Track Insolvency Resolution Process for Corporate Persons) Regulations, 2017. 
 

(2) These Regulations shall come into force on June 14, 2017.  
 
(3) These Regulations shall apply to the fast track process under Chapter IV of Part II of 

the Code.  
 

2. Definitions. 
 
(1) In these Regulations, unless the context otherwise requires- 

 
(a) “applicant” means the person filing an application under Chapter IV of Part II 

of the Code; 
 

(b) “Code” means the Insolvency and Bankruptcy Code, 2016; 
 

                                                           
1  Substituted by the Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for 
Corporate Persons) (Second Amendment) Regulations, 2017, Regulation 2 (i) (w.e.f. 5-10-2017) 
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(c) “Code of Conduct” means the code of conduct for insolvency professionals as 
set out in the Insolvency and Bankruptcy Board of India (Insolvency 
Professionals) Regulations, 2016; 
 

(d) “committee” means a committee of creditors established under section 21; 
 

(e) 2“dissenting financial creditor” means a financial creditor who voted against the 

resolution plan or abstained from voting for the resolution plan, approved by the 
committee;” 

 
(f) “electronic form” shall have the meaning assigned to it in the Information 

Technology Act, 2000 (21 of 2000); 
 
(g) “electronic means” means an authorized and secured computer programme 

which is capable of producing confirmation of sending communication to the 
participant entitled to receive such communication at the last electronic mail 
address provided by such participant and keeping record of such 
communication; 

 
(h) “fast track process” means the fast track insolvency resolution process for 

corporate persons under Chapter IV of Part II of the Code; 
 

(i)  “fast track process costs” means the costs in Regulation 30;  
 

(j) “fast track process period” means the period of ninety days beginning from the 
fast trackcommencement date and ending on the ninetieth day; 

 
(k) “identification number” means the Limited Liability Partnership Identification 

Number under the Limited Liability Partnership Act, 2008, or the Corporate 
Identity Number under the Companies Act, 2013, as the case may be; 

 
(l) “fast track commencement date” means the date of admission of an application 

by the Adjudicating Authority for initiating the fast track process under Chapter 
IV of Part II of the Code; 

 
(m) “insolvency professional entity” means an entity recognised as such under the 

Insolvency and Bankruptcy Board of India (Insolvency Professionals) 

Regulations, 2016; 
 

                                                           
2 Substituted by the Insolvency and Bankruptcy Board of India (First Track Insolvency Resolution Process for 
Corporate Persons) (Fourth Amendment) Regulations, 2017, Regulation 2 (w.e.f. 31-12-2017). Prior to this 
substitution, Regulation 2(1)(e) read as under: -   

“2(1)(e) The resolution professional shall present all resolution plans that meet the requirements of the Code and 

these Regulations to the committee for its consideration.” 
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(n) “liquidation value” means the amount determined in accordance with 
Regulation 34; 

 
(o) “participant” means a person entitled to attend a meeting of the committee under 

section 24 or any other person authorised by the committee to attend the 
meeting; 

 
(p)  “registered valuer” means a person registered as such in accordance with the 

Companies Act, 2013 (18 of 2013) and rules made thereunder; 
 

(q) “section” means section of the Code; 
 

(r) “video conferencing or other audio and visual means” means such audio and 
visual facility which enables the participants in a meeting to communicate 
concurrently with one another and to participate effectively in the meeting. 

 
(2) Unless the context otherwise requires, words and expressions used and not defined in 

these Regulations, but defined in the Code, shall have the meanings assigned to them 
in the Code. 
 

CHAPTER II  
GENERAL 

 
3. Eligibility for resolution professional. 

 
(1) An insolvency professional shall be eligible to be appointed as a resolution 

professionalfor a fast track process of a corporate debtor if he, and all partners and 
directors of the insolvency professional entity of which he is a partner or director,are 
independent of the corporate debtor. 
 
Explanation– A person shall be considered independent of the corporate debtor, if he –  

 
(a) is eligible to be appointed as an independent director on the board of the 

corporate debtor under section 149 of the Companies Act, 2013 (18 of 2013), 
where the corporate debtor is a company; 
 

(b) is not a related party of the corporate debtor; or 
 

(c) has not been an employee or proprietor or a partner: 
 

1) of a firm of auditors or company secretaries in practice or cost auditors of 
the corporate debtor; or  

 
2) of a legal or a consulting firm, which has or had any transaction with the 

corporate debtor amounting to ten per cent or more of the gross turnover 
of such firm, 
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at any time in the preceding three years. 
 

(2) An insolvency professional shall not be eligible to be appointed as a resolution 
professional if he, or the insolvency professional entity of which he is a partner or 
director, is under a restraint order of the Board.  

 
(3) An insolvency professional shall make disclosures at the time of his appointment and 

thereafter in accordance with the Code of Conduct.  
 

(4) An insolvency professionalshall not continue as a resolution professional if the 
insolvency professional entity of which he is a director or a partner, or any other partner 
or director of such insolvency professional entity represents any other stakeholders in 
the same fast track process.  
 

4. Access to books. 
 

Without prejudice to section 17(2)(d), the interim resolution professional may access the books 
of account, records and other relevant documents and information, to the extent relevant for 
discharging his duties under the Code, of the corporate debtor held with- 
 

(a) depositories of securities; 
 

(b) professional advisors of the corporate debtor;  
 
(c) information utilities;  
 
(d) other registries that record the ownership of assets; 

 
(e) members, promoters, partners, board of directors and joint venture partners of 

the corporate debtor; and 
 
(f) contractual counterparties of the corporate debtor. 

 
5. Extortionate credit transaction. 

 
A transaction shall be considered an extortionate credit transaction under section 50(2) where 
the terms: 

 
(a) require the corporate debtor to make exorbitant payments in respect of the credit 

provided; or 
 

(b) are unconscionable under the principles of law relating to contracts.

 
CHAPTER III  

 
PUBLIC ANNOUNCEMENT 
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6. Public announcement. 

 
(1) An insolvency professional shall make a public announcement immediately on his 

appointment as an interim resolution professional. 
 
Explanation: ‘Immediately’ means not later than three days from the date of his 
appointment. 
 

(2) The public announcement referred to in sub-regulation (1) shall –  
 
(a) be in Form A; 
(b) (i) be published in one English and one regional language newspaper with wide 

circulation at the location of the registered office and principal office, if any, of the 
corporate debtor and any other location where in the opinion of the interim 
resolution professional, the corporate debtor conducts material business operations;  

(ii) be hosted on the website, if any, of the corporate debtor; and 
(iii)be hosted on the website, if any, designated by the Board for the purpose, 

 
(c) provide the last date for submission of proofs of claim, which shall be ten days 

from the date of appointment of the interim resolution professional. 
 
(3) The applicant shall bear the expenses of the public announcement which may be 

reimbursed by the committee to the extent it ratifies them. 
 

Explanation-The expenses on the public announcement shall not form part of fast track 
process costs. 

 
CHAPTER IV  

 
PROOF OF CLAIMS 

 
7. Claims by operational creditors. 
 
(1) An operational creditor, other than workman or employee of the corporate debtor, shall 

submit proof of his claim to the interim resolution professional in person, by post or by 
electronic means in Form B. 
 
Provided that such person may submit supplementary documents or clarifications in 
support of the claim before the constitution of the committee. 
 

(2) The existence of debt due to the operational creditor under this Regulation may be 
proved on the basis of- 

 
(a) the records available with an information utility, if any; or 
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(b) other relevant documents, including - 
 

(i) a contract for the supply of goods and services with corporate debtor;  
 

(ii) an invoice demanding payment for the goods and services supplied to 
the corporate debtor;  
 

(iii) an order of a court or tribunal that has adjudicated upon the non-payment 
of a debt, if any; or 
 

(iv) financial accounts. 
 
8. Claims by financial creditors. 
 
(1) A financial creditor shall submit proof of claim to the interim resolution professional in 

electronic form in Form C: 
 
Provided that such person may submit supplementary documents or clarifications in 
support of the claim before the constitution of the committee. 
 

(2) The existence of debt due to the financial creditor may be proved on the basis of - 
 

(a) the records available with an information utility, if any; or 
 

(b) other relevant documents, including - 
 

(i) a financial contract supported by financial statements as evidence of the 
debt; 
 

(ii) a record evidencing that the amounts committed by the financial creditor 
to the corporate debtor under a facility has been drawn by the corporate 
debtor; 
 

(iii) financial statements showing that the debt has not been repaid; or 
 

(iv) an order of a court or tribunal that has adjudicated upon the non-payment 
of a debt, if any. 

 
9. Claims by workmen and employees. 
 
(1) A workman or an employee of the corporate debtor shall submit proof of claim to the 

interim resolution professional in person, by post or by electronic means in Form D: 
 
Provided that such person may submit supplementary documents or clarifications in 
support of the claim, on his own or if required by the interim resolution professional, 
before the constitution of the committee. 
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(2) Where there are dues to numerous workmen or employees of the corporate debtor, an 
authorised representative may submit one proof of claim for all such dueson their behalf 
in Form E. 

 
(3) The existence of dues to workmen or employees may be proved by them, individually 

or collectively on the basis of - 
 

(a) records available with an information utility, if any; or 
 

(b) other relevant documents, including - 
 

(i) a proof of employment such as contract of employment for the period 
for which such workman or employee is claiming dues; 

 
(ii) evidence of notice demanding payment of unpaid dues and any 

documentary or other proof that payment has not been made; or 
 

(iii) an order of a court or tribunal that has adjudicated upon the non-payment 
of a dues, if any. 

 

3[“9A.Claims by other creditors.  
(1) A person claiming to be a creditor, other than those covered under regulations 7, 8, or 

9, shall submit proof of its claim to the interim resolution professional or resolution 
professional in person, by post or by electronic means in Form F of the Schedule.  

(2) The existence of the claim of the creditor referred to in sub-section (1) may be proved 
on the basis of – 

(a)  the records available in an information utility, if any, or  
(b)  other relevant documents sufficient to establish the claim, including any or all of 
the following:-  

(i) documentary evidence demanding satisfaction of the claim; 
(ii) bank statements of the creditor showing non-satisfaction of claim;  
(iii) an order of court or tribunal that has adjudicated upon non-satisfaction of 

claim, if any.”] 
 
 
10. Substantiation of claims. 
 
The interim resolution professional or the resolution professional, as the case may be, may call 
for such other evidence or clarification as he deems fit from a creditor for substantiating the 
whole or part of its claim.  
 
11. Cost of proof proving the debt 
 

                                                           
3 Inserted by the Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for 
Corporate Persons) (Amendment) Regulations, 2017, Regulation 3 (w.e.f. 16-8-2017). 
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A creditor shall bear the cost of proving the debt due to such creditor. 
 

12. Submission of proof of claims. 
 

(1) Subject to sub-regulation (2), a creditor shall submit proof of his claim on or before the 
last date mentioned in the public announcement. 
 

(2) A creditor, who failed to submit proof of claim within the time stipulated  in the public 
announcement, may submit proof of such claim to the interim resolution professional 
or the resolution professional, as the case may be, till the approval of a resolution plan 
by the committee.  
 

(3) Where the creditor in sub-regulation (2) is a financial creditor, it shall be included in the 
committee from the date of admission of such claim: 
 
Provided that such inclusion shall not affect the validity of any decision taken by the 
committee prior to such inclusion. 
 

13. Verification of claims. 
 
(1) The interim resolution professional or the resolution professional, as the case may be, 

shall verify every claim, as on the fast track commencement date, within seven days 
from the last date of the receipt of the claims, and thereupon maintain a list of creditors 
containing names of creditors along with the amount claimed by them, the amount of 
their claims admitted and the security interest, if any, in respect of such claims, and 
update it.  
 

(2) The list of creditors shall be – 
 

(a) available for inspection by the persons who submitted proofs of claim; 
 

(b) available for inspection by members, partners, directors and guarantors of the 
corporate debtor; 
 

(c) displayed on the website, if any, of the corporate debtor; 
 

(d) filed with the Adjudicating Authority; and 
 

(e) presented at the first meeting of the committee. 
 
14. Determination of amount of claim. 
 
(1) Where the amount claimed by a creditor is not precise or cannot be determined due to 

any contingency or other reason, the interim resolution professional or the resolution 
professional, as the case may be, shall make the best estimate of the amount of the claim 
based on the information available with him. 
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(2) The interim resolution professional or the resolution professional, as the case may be, 
shall revise the amount of claims admitted, including the estimates of claims made 
under sub-regulation (1), as soon as may be practicable, when he receives additional 
information warranting such revision. 

  
15. Debt in foreign currency. 
 
The claims denominated in foreign currency shall be valued in Indian currency at the official 
exchange rate as on the fast track commencement date.  
 
Explanation - “official exchange rate” means the reference rate published by the Reserve Bank 
of India or derived from such reference rates. 
 

CHAPTER V  
 

COMMITTEE OF CREDITORS 
 
16. Committee with only operational creditors. 
 
(1) Where the corporate debtor has no financial debt or where all financial creditors are 

related parties of the corporate debtor, the committee shall be set up in accordance with 
this Regulation. 

 
(2) The committee formed under this Regulation shall consist of following members: - 

 
(a) eighteen largest operational creditors by value: 

 
Provided that if the number of operational creditors is less than eighteen, the 
committee shall include all such operational creditors; 
 

(b) one representative elected by all workmen other than those workmen included 
under sub-clause (a); and 
 

(c) one representative elected by all employees other than those employees 
included under sub-clause (a). 

 
(3) Every member of the committee formed under this Regulation shall have voting rights 

in proportion of the debt due to such creditor or debt represented by such representative, 
as the case may be, to the total debt.  
 
Explanation – For the purposes of this sub-regulation, ‘total debt’ means the sum of- 
 
(a) the amount of debt due to the creditors listed in sub-regulation 2(a);  

 
(b) the amount of the aggregate debt due to workmen under sub-regulation 2(b); and 
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(c) the amount of the aggregate debt due to employees under sub-regulation 2(c). 
 
(4) A committee formed under this Regulation and its members shall have the same rights, 

powers, duties and obligations as a committee comprising financial creditors and its 
members, as the case may be. 
 

17. Filings by the interim resolution professional. 
 

(1) The interim resolution professional shall file a report certifying the constitution of the 
committee to the Adjudicating Authority on or before the expiry of twenty-one days from 
the date of his appointment. 
 

(2) Based on records of the corporate debtor and claims, if the interim resolution 
professional is of the opinion that the fast track process is not applicable to the corporate 
debtor as per notifications under section 55(2), he shall file an application to the 
Adjudicating Authority along with the report in sub-regulation (1), to pass an order 
converting the fast track process to corporate insolvency resolution process under 
Chapter II of Part II of the Code.  
 

(3) If the Adjudicating Authority passes an order converting fast track to corporate 
insolvency resolution process on an application under sub-regulation (2), the process 
shall be carried on in accordance with the Insolvency and Bankruptcy Board of India 
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016.  
 

(4) The interim resolution professional shall convene the first meeting of the committee 
within seven days of filing the report(s) under this Regulation. 

 
CHAPTER VI  

 
MEETINGS OF THE COMMITTEE 

 
18. Meetings of the committee. 
 
A resolution professional may convene a meeting of the committee as and when he considers 
necessary, and shall convene a meeting if a request to that effect is made by members of the 
committee representing thirty-three per cent of the voting rights. 
 
19. Notice for meetings of the committee. 

 
(1) Subject to this Regulation, a meeting of the committee shall be called by giving not less 

than seven days’ notice in writing to every creditor, delivered at the address he has 
provided to the resolution professional and such notice may be served by hand delivery, 
or by registered post but in any event, be served on every participant by electronic 
means in accordance with Regulation 20.  
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(2) The committee may reduce the notice period from seven days to such other period of 
not less than twenty four hours, as it deems fit. 
 

20. Service of notice by electronic means. 
 
(1) A notice by electronic means may be sent to the participants through e-mail as a text or 

as an attachment to e-mail or as a notification providing electronic link or Uniform 
Resource Locator for accessing such notice. 
 

(2) The subject line in e-mail shall state the name of the corporate debtor, the place, if any, 
the time and the date on which the meeting is scheduled. 
 

(3) If notice is sent in the form of a non-editable attachment to an e-mail, such attachment 
shall be in the Portable Document Format or in a non-editable format together with a 
'link or instructions' for recipient for downloading relevant version of the software. 
 

(4) When notice or notifications of availability of notice are sent by an e-mail, the 
resolution professional shall ensure that it uses a system which produces confirmation 
of the total number of recipients e-mailed and a record of each recipient to whom the 
notice has been sent and copy of such record and any notices of any failed transmissions 
and subsequent re-sending shall be retained as ‘‘proof of sending’’. 
 

(5) The obligation of the resolution professional shall be satisfied when he transmits the e-

mail and he shall not be held responsible for a failure in transmission beyond its control.  
 

(6) The notice made available on the electronic link or Uniform Resource Locator shall be 
readable, and the recipient should be able to obtain and retain copies and the resolution 
professional shall give the complete Uniform Resource Locator or address of the 
website and full details of how to access the document or information. 
 

(7) If a creditor, other than a member of the committee, fails to provide or update the 
relevant e-mail address to the resolution professional, the non-receipt of such notice by 
such participant of any meeting shall not invalidate the decisions taken at such meeting. 
 

21. Contents of the notice for meeting. 
 

(1) The notice shall inform  the  participants  of  the  venue,  the  time  and  date  of  the  
meeting and of the option  available to them  to  participate  through   video  
conferencing  or  other  audio  and visual  means, and shall  also  provide  all  the  
necessary  information  to  enable participation through such means.  
 

(2) The notice of the meeting shall provide that a creditor may attend and vote in the 
meeting either in person or through an authorised representative: 
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Provided that such creditor shall inform the resolution professional, in advance of the 
meeting, of the identity of the authorised representative who will attend and vote at the 
meeting on its behalf. 
 

(3) The notice of the meeting shall contain an agenda of the meeting with the following- 
 
(i) a list of the matters to be discussed at the meeting;  
 
(ii) a list of the issues to be voted upon at the meeting; and 

 
(iii) copies of all documents relevant to the matters to be discussed and the 

issues to be voted upon at the meeting; and 
 
(4) The notice of the meeting shall- 

 
(a) state the process and the manner for voting and the time schedule, including the 

time period during which the votes may be cast: 
 

(b) provide the login ID and the details of a facility for generating password and for 
keeping security and casting of an electronic vote in a secure manner; and 

 
(c) provide contact details of the person who will address the queries connected 

with the voting. 
 

22. Quorum at the meeting. 
 

(1) A meeting of the committee shall be quorate if members of the committee representing 
at least thirty-three percent of the voting rights are present either in person or by video 
conferencing or other audio and visual means: 
Provided that the committee may modify the percentage of voting rights required for 
quorum in respect of any future meetings of the committee. 
 

(2) Where a meeting of the committee could not be held for want of quorum, unless the 
committee has previously decided otherwise, the meeting shall automatically stand 
adjourned at the same time and place on the next day. 
 

(3) In the event a meeting of the committee is adjourned in accordance with sub-regulation 
(2), the adjourned meeting shall be quorate with the members of the committee 
attending the meeting.  
 

23. Participation through video conferencing. 
 

(1) The notice convening the meetings of the committee shall provide the participants an 
option to attend the meeting through video conferencing or other audio and visual 
means in accordance with this Regulation. 
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(2) The resolution professional shall make necessary arrangements to ensure uninterrupted 
and clear video or audio and visual connection. 
 

(3) The resolution professional shall take due and reasonable care- 
 

(a) to safeguard the integrity of the meeting by ensuring sufficient security and 
identification procedures; 

 
(b) to ensure availability of proper video conferencing or other audio and visual 

equipment or facilities for providing transmission of the communications for 
effective participation of the participants at the meeting; 

 
(c) to record proceedings and prepare the minutes of the meeting; 

 
(d) to store for safekeeping and marking the physical recording(s) or other electronic 

recording mechanism as part of the records of the corporate debtor; 
 

(e) to ensure that no person other than the intended participants attends or has 
access to the proceedings of the meeting through video conferencing or other 
audio and visual means; and 

 
(f) to ensure that participants attending the meeting through audio and visual means 

are able to hear and see, if applicable, the other participants clearlyduring the 
course of the meeting: 
 
Provided that the persons, who are differently abled, may make request to the 
resolution professional to allow a person to accompany him at the meeting. 

 
(4) Where a meetingis conducted through video conferencing or other audio and visual 

means, the scheduled venue of the meeting as set forth in the notice convening the 
meeting, which shall be in India, shall be deemed to be the place of the said meeting 
and all recordings of the proceedings at the meeting shall be deemed to be made at such 
place. 

 
24. Conduct of meeting. 

 
(1) The resolution professional shall act as the Chairperson of the meeting of the 

committee. 
 

(2) At the commencement of a meeting, the resolution professional shall take a roll call 
when every participant attending through video conferencing or other audio and visual 
means shall state, for the record, the following:- 
 
(a) his name; 

 
(b) whether he is attending in the capacity of a member of the committee or any 

other participant; 
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(c) whether he is representing a member or group of members; 

 
(d) the location from where he is participating; 

 
(e) that he has received the agenda and all the relevant material for the meeting; 

and 
 

(f) that no one other than him is attending or has access to the proceedings of the 
meeting at the location of that person. 

 
(3) After the roll call, the resolution professional shall inform the participants of the names 

of all persons who are present for the meeting and confirm if the required quorum is 
complete. 
 

(4) The resolution professional shall ensure that the required quorum is present throughout 
the meeting. 
 

(5) From the commencement of the meeting till its conclusion, no person other than the 
participants and any other person whose presence is required by the resolution 
professional shall be allowed access to the place where meeting is held or to the video 
conferencing or other audio and visual facility, without the permission of the resolution 
professional. 

 
(6) The resolution professional shall ensure that minutes are made in relation to each 

meeting of the committee and such minutes shall disclose the particulars of the 
participants who attended the meeting in person, through video conferencing, or other 
audio and visual means.  
 

(7) The resolution professional shall circulate the minutes of the meeting to all participants 
by electronic means within forty-eight hours of the said meeting.  

 
CHAPTER VII  

 
VOTING BY THE COMMITTEE 

 
25. Voting by the committee. 

 
(1) The actions listed in section 28(1) shall be considered in meetings of the committee.  

 
(2) Any action other than those listed in section 28(1) may be considered in meetings of the 

committee. 
 

(3) The resolution professional may, at the meeting, take a vote of the members of the 
committee who are participating in the meeting on any item listed for voting after 
discussion on the same. 
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(4) The resolution professional shall –  
 
(a) circulate the minutes of the meeting by electronic means to all members of the 

committee within forty-eight hours of the conclusion of the meeting; and 
 

(b) seek a vote on the matters listed for voting in the meeting from the members of 
the committee who did not participate in the meeting or did not vote at the 
meeting, if any, by electronic means or electronic voting system, where the 
voting shall be kept open for twenty-four hours from the circulation of the 
minutes. 

 
(5) At the end of the voting period, the electronic voting portal shall forthwith be blocked. 

 
(6) Once a vote on a resolution is cast by a member of the committee, such member shall 

not be allowed to change it subsequently. 
 

(7) The resolution professional shall within twenty four hours of the conclusion of the 
voting, or forty eight hours of the conclusion of the meeting if no electronic vote is 
required to be sought under this regulation, circulate by electronic means the decision 
of the committee on agenda items along with the names of the members of the 
committee who voted for or against the decision, or abstained from voting.  
 
Explanation- For the purposes of these Regulations –  

 
(a) the expressions ‘‘voting by electronic means’’ and its grammatical variant or 

‘‘electronic voting system’’ means a “secured system” based process of display 
of electronic ballots, recording of votes of the members of the committee and 
the number of votes polled in favour or against, such that the voting exercised 
by way of electronic means gets registered and counted in an electronic registry 
in a centralized server with adequate cyber security; 
 

(b) the expression ‘‘secured system’’ means computer hardware, software, and 
procedure that – 

 
(i) are reasonably secure from unauthorized access and misuse; 

 
(ii) provide a reasonable level of reliability and correct operation; 

 
(iii) are reasonably suited to perform the intended functions; and 

 
(iv) adhere to generally accepted security procedures. 
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CHAPTER VIII  
 

CONDUCT OF THE FAST TRACK PROCESS 
 

26. Appointment of registered valuer. 
 
The interim resolution professional shall within seven days of his appointment, appoint one 
registered valuer to determine the liquidation value of the corporate debtor in accordance with 
Regulation 34: 

 
Provided that the following persons shall not be appointed as the registered valuer: 
 

(a) a relative of the interim resolution professional; 
 

(b) a related party of the corporate debtor; 
 

(c) an auditor of the corporate debtor in the five years preceding the fast track 
commencement date; or 
 

(d) a partner or director of the insolvency professional entity.  
  

27. Transfer of debt due to creditors. 
 

(1) In the event a creditor assigns or transfers the debt due to such creditor to any other 
person during the fast track process period, both parties shall provide the interim 
resolution professional or the resolution professional, as the case may be, the terms of 
such assignment or transfer and the identity of the assignee or transferee. 
 

(2) The resolution professional shall notify each creditor and the Adjudicating Authority 
of any resultant change in the committee within two days of such change. 
 

28. Sale of assetsoutside the ordinary course of business. 
 

(1) The resolution professional may sell unencumbered asset(s) of the corporate debtor, 
other than in the ordinary course of business, if he is of the opinion that such a sale is 
necessary for a better realisation of value under the facts and circumstances of the case: 
 
Provided that the book value of all assets sold during fast track process period in 
aggregate under this sub-regulation shall not exceed ten percent of the total claims 
admitted by the interim resolution professional.  
 

(2) A sale of assets under this Regulation shall require the approval of the committee. 
 

(3) A bona fide purchaser of assets sold under this Regulation shall have a free and 
marketable title to such assets notwithstanding the terms of the constitutional 
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documents of the corporate debtor, shareholders’ agreement, joint venture agreement or 
other document of a similar nature. 

 
29. Assistance of local district administration. 
 
The interim resolution professional or the resolution professional, as the case may be, may 
make an application to the Adjudicating Authority for an order seeking the assistance of the 
local district administration in discharging his duties under the Code or these Regulations. 
 
 

CHAPTER IX  
 

FAST TRACK PROCESS COSTS 
 

30.  Fast track process costs. 
 
“Fast track process costs” shall mean –  
 

(a) the amount of any interim finance and the costs incurred in raising such finance; 
 

(b) the fees payable to any person acting as a resolution professional; 
 
(c) any costs incurred by the resolution professional in running the business of the 

corporate debtor as a going concern; 
 
(d) any costs incurred at the expense of the Government to facilitate the process; 
 
(e) amounts due to suppliers of essential goods and services under Regulation 31; 
 
(f) amounts due to a person whose rights are prejudicially affected on account of 

the moratorium imposed under section 14(1)(d); 
(g) expenses incurred on or by the interim resolution professional to the extent 

ratified under Regulation 32;  
 
(h) expenses incurred on or by the resolution professional fixed under Regulation 

33; and 
 
(i) other costs directly relating to the fast track process and approved by the 

committee. 
 
31. Essential supplies. 
 
The essential goods and services referred to in section 14(2) shall mean- 

 
(a) electricity; 

 
(b) water;  
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(c) telecommunication services; and 
 
(d) information technology services, 

 
to the extent these are not a direct input to the output produced or supplied by the corporate 
debtor. 

 
Illustration-Water supplied to a corporate debtor will be essential supplies for drinking and 
sanitation purposes, and not for generation of hydro-electricity. 
 
32. Costs of the interim resolution professional. 

 
(1) The applicant shall fix the expenses to be incurred on or by the interim resolution 

professional. 
 
(2) The Adjudicating Authority shall fix expenses where the applicant has not fixed 

expenses under sub-regulation (1). 
 

(3) The applicant shall bear the expenses which shall be reimbursed by the committee to 
the extent it ratifies. 

 
(4) The amount of expenses ratified by the committee shall be treated as fast track process 

costs. 
 
Explanation- For the purposes of this Regulation, “expenses” means the fee to be paid to the 
interim resolution professional and other expenses, including the cost of engaging professional 
advisors, to be incurred by the interim resolution professional. 
 
33. Resolution professional costs. 
 
The committee shall fix the expenses to be incurred on or by the resolution professional and 
the expenses shall constitute fast track process costs. 
Explanation- For the purposes of this Regulation, “expenses” mean the fee to be paid to the 
resolution professional and other expenses, including the cost of engaging professional 
advisors, to be incurred by the resolution professional. 
 

CHAPTER X  
 

RESOLUTION PLAN 
 
34. Liquidation value. 

 
(1) Liquidation value is the estimated realizable value of the assets of the corporate debtor 

if the corporate debtor were to be liquidated on the fast track commencement date. 
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(2) The  registered  valuer  appointed  under  Regulation  26  shall  submit  to  the  interim 
resolution professional  or the  resolution professional, as the  case  may be,  an  estimate  
of the  liquidation  value  computed  in  accordance  with  internationally  accepted  
valuation standards,  after  physical  verification  of  the  inventory  and  fixed  assets  
of  the  corporate debtor. 

 
(3) 4 “After the receipt of resolution plans in accordance with the Code and these 

regulations, the resolution professional shall provide the liquidation value to every 
member of the committee in electronic form, on receiving an undertaking from the 
member to the effect that such member shall maintain confidentiality of the liquidation 
value and shall not use such value to cause an undue gain or undue loss to itself or any 
other person and comply with the requirements under sub-section (2) of section 29.”; 
 

(4) 5“Subject to sub-regulation (3), the interim resolution professional or the resolution 
professional, as the case may be, shall maintain the confidentiality of the liquidation 
value.”.  
 

 
35. Information memorandum. 

 
(1) Subject to sub-regulation (4), the interim resolution professional or the resolution 

professional, as the case may be, shall submit an information memorandum in 
electronic form to each member of the committee and any potential resolution applicant 
containing- 

 
(a) at least the matters listed in paragraphs (a) to (i) of sub-regulation (2), before its 

first meeting; and  
 

(b) matters listed in paragraphs (j) to (l) of sub-regulation (2), within fourteen days 
of the first meeting. 

 
(2) The information memorandum shall contain the following details of the corporate 

debtor- 
 

(a) assets and liabilities, as on the fast track commencement date, classified into 
appropriate categories for easy identification, with estimated values assigned to 
each category; 

                                                           
4 Substituted by the Insolvency and Bankruptcy Board of India (First Track Insolvency Resolution Process for 
Corporate Persons) (Fourth Amendment) Regulations, 2017, Regulation 3(a) (w.e.f. 31-12-2017). Prior to this 
substitution, Regulation 34(3) read as under: -   

“34(3) The resolution professional shall provide the liquidation value to the committee in electronic form.” 
 

5 Inserted by the Insolvency and Bankruptcy Board of India (First Track Insolvency Resolution Process for 
Corporate Persons) (Fourth Amendment) Regulations, 2017, Regulation 3(b) (w.e.f. 31-12-2017) 
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(b) the latest annual financial statements; 
(c) audited financial statements of the corporate debtor for the last two financial 

years and provisional financial statements for the current financial year made 
up to a date not earlier than fourteen days from the date of the application; 

 
(d) a list of creditors containing the names of creditors, the amounts claimed by 

them, the amount of their claims admitted and the security interest, if any, in 
respect of such claims;  

 
(e) particulars of a debt due from or to the corporate debtor with respect to related 

parties;  
 

(f) details of guarantees that have been given in relation to the debts of the 
corporate debtor by other persons, specifying which of the guarantors is a 
related party;  
 

(g) the names and addresses of the members or partners holding at least one per 
cent stake in the corporate debtor along with the size of stake; 
 

(h) details of all material litigation and an ongoing investigation or proceeding 
initiated by Government and statutory authorities; 
 

(i) the number of workers and employees and liabilities of the corporate debtor 
towards them; 

 
(j) 6[omitted];  

 
 

(k) 7[omitted ]; and  
 
(l) other information, which the resolution professional deems relevant to the 

committee. 
 

(3) A member of the committee may request the resolution professional for further 
information of the nature described in this regulation and the resolution professional 
shall provide such information to all members within reasonable time if such 
information has a bearing on the resolution plan. 
 

(4) The interim resolution professional or the resolution professional, as the case may be, 
shall share the information memorandum after receiving an undertaking from a member 

                                                           
6 Clause (j) omitted by the Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process 
for Corporate Persons) (Fourth Amendment) Regulations, 2017, Regulation 4 (w.e.f. 31-12-2017). Prior to its 
omission, it read as, “(j) the liquidation value” 

7 Clause (k) omitted by the Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process 
for Corporate Persons) (Fourth Amendment) Regulations, 2017, Regulation 4 (w.e.f. 31-12-2017). Prior to its 
omission, it read as, “(k) the liquidation value due to operational creditors” 
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of the committee or a potential resolution applicant to the effect that such member or 
resolution applicant shall maintain confidentiality of the information and shall not use 
such information to cause an undue gain or undue loss to itself or any other person and 
comply with the requirements under section 29(2). 

 
36. Resolution plan. 

 
(1) A resolution plan may provide for the measures required for implementing it, including 

but not limited to the following- 
(a) transfer of all or part of the assets of the corporate debtor to one or more persons;  

 
(b) sale of all or part of the assets whether subject to any security interest or not; 
 
(c) the substantial acquisition of shares of the corporate debtor, or the merger or 

consolidation of the corporate debtor with one or more persons;  
 

(d) satisfaction or modification of any security interest;  
 

(e) curing or waiving of any breach of the terms of any debt due from the corporate 
debtor; 
 

(f)  reduction in the amount payable to the creditors; 
 

(g) extension of a maturity date or a change in interest rate or other terms of a debt 
due from the corporate debtor; 
 

(h) amendment of the constitutional documents of the corporate debtor; 
 

(i) issuance of securities of the corporate debtor, for cash, property, securities, or 
in exchange for claims or interests, or other appropriate purpose; and 

 
(j) obtaining necessary approvals from the Central and State Governments and 

other authorities. 
 
37. Mandatory contents of the resolution plan. 
 
(1) A resolution plan shall identify specific sources of funds that will be used to pay the - 

 
(a) fast track process costs and provide that the fast track process costs will be paid 

in priority to any other creditor; 
 
(b) liquidation value due to operational creditors and provide for such payment in 

priority to any financial creditor which shall in any event be made before the 
expiry of thirty days after the approval of a resolution plan by the Adjudicating 
Authority; and  
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(c) liquidation value due to dissenting financial creditors and provide that such 
payment is made before any recoveries are made by the financial creditors who 
voted in favour of the resolution plan. 

 
8[“(1A)  A resolution plan shall  include  a  statement  as  to  how it has dealt with the    
                       interests   of   all stakeholders, including financial  creditors  and  operational 
                       creditors, of the corporate   debtor.”] 
 
(2) A resolution plan shall provide: 

 
(a) the term of the plan and its implementation schedule; 
 
(b) the management and control of the business of the corporate debtor during its 

term; and  
 
(c) adequate means for supervising its implementation. 

 
9[“(3)          A resolution plan shall  contain details of the resolution applicant and other 

connected persons  to enable the committee to   assess the credibility of  such  
applicant and  other connected persons to take a prudent decision while 
considering the resolution plan for its approval. 

Explanation : For the purposes of this sub-regulation,-  
 

(i) ‘details’ shall  include the following  in respect of the resolution applicant and 

other connected  persons, namely:- 

(a)   identity;  
(b) conviction for any offence , if any, during the preceding five years; 
(c) criminal proceedings pending, if any;  
(d) disqualification, if any, under Companies Act, 2013, to act as a director;  
(e) identification as a willful defaulter, if any, by any bank or financial institution 

or consortium thereof in accordance with the guidelines of the Reserve Bank 
of India;  

(f) debarment, if any, from accessing to, or trading in, securities markets under 
any order or directions of the Securities and Exchange Board of India,; and 

(g) transactions, if any, with the corporate debtor in the preceding two years. 
 

                    (ii) the expression  ‘connected persons’ means- 
 

(a) persons who are promoters or in the management  or control of the 
resolution applicant; 

                                                           
8 Inserted by the Insolvency and Bankruptcy Board of India (First Track Insolvency Resolution Process for 
Corporate Persons) (Second Amendment) Regulations, 2017, Regulation 2(ii) (w.e.f. 5-10-2017) 
9 Inserted by the Insolvency and Bankruptcy Board of India (First Track Insolvency Resolution Process for 

Corporate Persons) (Third Amendment) Regulations, 2017, Regulation 2 (w.e.f. 7-11-2017) 
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(b) persons who will be promoters or in management  or control of the 
business of  the corporate debtor during the implementation of the 
resolution plan ; 

(c) holding company, subsidiary company, associate company and related 
party of 
  the persons referred to in items (a) and (b ) .”.] 

 
38. Approval of resolution plan. 

 
(1) 10“ A resolution applicant shall submit resolution plan(s) prepared in accordance with 

the Code and these regulations to the resolution professional within the time given in 
the invitation made under clause (h) of sub-section (2) of section 25.”. 
 

(2) 11  [“ The resolution professional shall submit to the committee all  resolution plans  
which  comply with the requirements of the Code and  regulations made thereunder 
along with  the details of following transactions, if any, observed, found or determined 
by him:- 

 
(a) preferential transactions under section 43;  
(b) undervalued transactions under section 45;  
(c) extortionate credit transactions under section 50; and 
(d) fraudulent transactions under section 66, 

                 
            and  the orders, if any, of the adjudicating authority in respect of such transactions.”. ] 

 
(3) The committee may approve any resolution plan with such modifications as it deems 

fit. 
 

(4) The resolution professional shall submit the resolution plan approved by the committee 
to the Adjudicating Authority with the certification that –  

 
(a) the contents of the resolution plan meet all the requirements of the Code and the 

Regulations; and  
 

                                                           
10 Substituted by the Insolvency and Bankruptcy Board of India (First Track Insolvency Resolution Process for 
Corporate Persons) (Fourth Amendment) Regulations, 2017, Regulation 5 (w.e.f. 31-12--2017). Prior to this 
substitution, Regulation 38(1) read as under: -   

“38(1) A resolution applicant shall endeavour to submit a resolution plan prepared in accordance with the Code 
and these Regulations to the resolution professional, thirty days before expiry of the maximum period permitted 
under section 56 for the completion of the fast track process” 

11 Substituted by the Insolvency and Bankruptcy Board of India (First Track Insolvency Resolution Process for 
Corporate Persons) (Third Amendment) Regulations, 2017, Regulation 3 (w.e.f. 7-11-2017). Prior to this 
substitution, Regulation 38(2) read as under: -   

“38(2) The resolution professional shall present all resolution plans that meet the requirements of the Code and 

these Regulations to the committee for its consideration. 
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(b) the resolution plan has been approved by the committee. 
 

(5) The resolution professional shall forthwith send a copy of the order of the Adjudicating 
Authority approving or rejecting a resolution plan to the participants and the resolution 
applicant. 
 

(6) A provision in a resolution plan which would otherwise require the consent of the 
members or partners of the corporate debtor, as the case may be, under the terms of the 
constitutional documents of the corporate debtor, shareholders’ agreement, joint 
venture agreement or other document of a similar nature, shall take effect 
notwithstanding that such consent has not been obtained. 

 
(7) No proceedings shall be initiated against the interim resolution professional or the 

resolution professional, as the case may be, for any actions of the corporate debtor, prior 
to the fast track commencement date. 
 

(8) A person in charge of the management or control of the business and operations of the 
corporate debtor after a resolution plan is approved by the Adjudicating Authority, may 
make an application to the Adjudicating Authority for an order seeking the assistance 
of the local district administration in implementing the terms of a resolution plan. 

 
39. Extension of the fast track process period. 
(1) The committee is of the opinion that the fast track process cannot be completed within 

the stipulated 90 days, it may instruct the resolution professional to make an application 
to the Adjudicating Authority under section 56 to extend thefast track process period. 
 

(2) The resolution professional shall, on receiving an instruction from the committee under 
this Regulation, make an application to the Adjudicating Authority for such extension. 
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(SCHEDULE) 

FORM A 
 

PUBLIC ANNOUNCEMENT 
 
(Under Regulation 6 of the Insolvency and Bankruptcy Board of India (Fast Track Insolvency 

Resolution Process for Corporate Persons) Regulations, 2017) 
 

FOR THE ATTENTION OF THE CREDITORS OF [Name of Corporate Debtor] 
 

RELEVANT PARTICULARS  
1.  NAME OF CORPORATE DEBTOR  
2.  DATE OF INCORPORATION OF CORPORATE DEBTOR  
3.  AUTHORITY UNDER WHICH CORPORATE DEBTOR IS 

INCORPORATED / REGISTERED 
 

4.  CORPORATE IDENTITY NUMBER / LIMITED LIABILITY 

IDENTIFICATION NUMBER OF CORPORATE DEBTOR 
 

5.  ADDRESS OF THE REGISTERED OFFICE AND PRINCIPAL 

OFFICE (IF ANY) OF CORPORATE DEBTOR 
 

6.  FAST TRACK COMMENCEMENT DATE IN RESPECT OF 

CORPORATE DEBTOR 
 

7.  ESTIMATED DATE OF CLOSURE OF FAST TRACK 

PROCESS 
 

8.  NAME, ADDRESS, EMAIL ADDRESS AND THE 

REGISTRATION NUMBER OF THE INTERIM RESOLUTION 

PROFESSIONAL 

 

9.  LAST DATE FOR SUBMISSION OF CLAIMS  
 

Notice is hereby given that the National Company Law Tribunal has ordered the commencement of a 
fast track process against the [name of the corporate debtor] on [fast track commencement date].  
 
The creditors of [name of the corporate debtor], are hereby called upon to submit a proof of their claims 
on or before [insert the date falling ten days from the appointment of the interim resolution professional] 

to the interim resolution professional at the address mentioned against item 8. 
 
12[“The financial creditors shall submit their proof of claims by electronic means only. All other creditors 
may submit the proof of claims in person, by post or by electronic means.”] 

                                                           
12 Substituted by the Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for 
Corporate Persons) (Amendment) Regulations, 2017, Regulation 4 (w.e.f. 16-8-2017). Prior to this substitution, 
it read as under: - 

 “The financial creditors shall submit their proof of claims by electronic means only. The operational 
creditors, including workmen and employees, may submit the proof of claims by in person, by post or electronic 
means.” 
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Submission of false or misleading proofs of claim shall attract penalties. 
 
Name and Signature of Interim Resolution Professional  : 
Date and Place       :  
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(SCHEDULE) 
FORM B 

 
PROOF OF CLAIM BY OPERATIONAL CREDITORS EXCEPT WORKMEN AND EMPLOYEES 

 
(Under Regulation 7 of the Insolvency and BankruptcyBoard of India (Fast Track Insolvency 

Resolution Process for Corporate Persons) Regulations, 2017) 
 

[Date] 
To 
The Interim Resolution Professional / Resolution Professional 
[Name of the Insolvency Resolution Professional / Resolution Professional] 
[Address as set out in public announcement] 
 
From 
[Name and address of the operational creditor]  
 
Subject: Submission of proof of claim. 
 
Madam/Sir,  
 
[Name of the operational creditor], hereby submits this proof of claim in respect of the fast 
track process in the case of [name of corporate debtor]. The details for the same are set out 
below:  

PARTICULARS 
 

1.  NAME OF OPERATIONAL CREDITOR 
 

 

2.  IDENTIFICATION NUMBER OF OPERATIONAL 

CREDITOR 
 
(IF AN INCORPORATED BODY PROVIDE 

IDENTIFICATION NUMBER AND PROOF OF 

INCORPORATION. IF A PARTNERSHIP OR 

INDIVIDUAL PROVIDE IDENTIFICATION 

RECORDS* OF ALL THE PARTNERS OR THE 

INDIVIDUAL) 

 

3.  ADDRESS AND EMAIL ADDRESS OF 

OPERATIONAL CREDITOR FOR 

CORRESPONDENCE 

 

4.  TOTAL AMOUNT OF CLAIM  
(INCLUDING ANY INTEREST AS AT THE FAST 

TRACK COMMENCEMENT DATE) 
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PARTICULARS 
 

5.  DETAILS OF DOCUMENTS BY REFERENCE TO 

WHICH THE DEBT CAN BE SUBSTANTIATED.  
 

 

6.  DETAILS OF ANY DISPUTE AS WELL AS THE 

RECORD OF PENDENCY OR ORDER OF SUIT OR 

ARBITRATION PROCEEDINGS 

 

7.  DETAILS OF HOW AND WHEN DEBT 

INCURRED 
 

8.  DETAILS OF ANY MUTUAL CREDIT, MUTUAL 

DEBTS, OR OTHER MUTUAL DEALINGS 

BETWEEN THE CORPORATE DEBTOR AND THE 

CREDITOR WHICH MAY BE SET-OFF AGAINST 

THE CLAIM 
 

 

9.  DETAILS OF ANY RETENTION OF TITLE 

ARRANGEMENTS IN RESPECT OF GOODS OR 

PROPERTIES TO WHICH THE CLAIM REFERS 
 

 

10.  DETAILS OF THE BANK ACCOUNT TO WHICH 

THE AMOUNT OF THE CLAIM OR ANY PART 

THEREOF CAN BE TRANSFERRED PURSUANT 

TO A RESOLUTION PLAN 

 

11.  LIST OF DOCUMENTS ATTACHED TO THIS 

PROOF OF CLAIM IN ORDER TO PROVE THE 

EXISTENCE AND NON-PAYMENT OF CLAIM 

DUE TO THE OPERATIONAL CREDITOR  
 

 

Signature of operational creditor or person authorised to act on his behalf 
[Please enclose the authority if this is being submitted on behalf of an operational creditor] 
 
Name in BLOCK LETTERS 
 
Position with or in relation to creditor 
 
Address of person signing  
 

 
*PAN number, passport, AADHAAR Card or the identity card issued by the Election 
Commission of India 
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(SCHEDULE) 
AFFIDAVIT 

 
I, [name of deponent], currently residing at [insert address], do solemnly affirm and state as 
follows:  

 
1. [Name of corporate debtor], the corporate debtor was, at the fast track commencement 

date, being the __________ day of __________ 20__, justly and truly indebted to me in 
the sum of Rs. [insert amount of claim].  
 

2. In respect of my claim of the said sum or any part thereof, I have relied on the 
documents specified below: 
 
[Please list the documents relied on as evidence of claim] 
 

3. The said documents are true, valid and genuine to the best of my knowledge, 
information and belief.  
 

4. In respect of the said sum or any part thereof, I have not nor has any person, by 
my order, to my knowledge or belief, for my use, had or received any manner of 
satisfaction or security whatsoever, save and except the following:  
 
[Please state details of any mutual credit, mutual debts, or other mutual dealings 
between the corporate debtor and the creditor which may be set-off against the claim.] 

 
Solemnly, affirmed at [insert place] on _________________ day, the __________day 
of__________ 20_____ 
 
 
Before me,  
 
Notary/ Oath Commissioner 

Deponent's signature 
 

 
VERIFICATION 

  
I, the Deponent hereinabove, do hereby verify and affirm that the contents of paragraph ___ to 
__of this affidavit are true and correct to my knowledge and belief and no material facts have 
been concealed therefrom. 
  
  
Verified at ______ on this _____ day of ____ 201__ 

Deponent's signature 
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(SCHEDULE) 
FORM C 

 
PROOF OF CLAIM BY FINANCIAL CREDITORS  

 
(Under Regulation 8 of the Insolvency and Bankruptcy Board of India (Fast Track Insolvency 

Resolution Process for Corporate Persons) Regulations, 2017) 
 

[Date] 
 
To 
The Interim Resolution Professional / Resolution Professional, 
[Name of the Insolvency Resolution Professional / Resolution Professional] 
[Address as set out in public announcement] 
 
From 
[Name and address of the registered office and principal office of the financial creditor]  
 
Subject: Submission of proof of claim. 
 
Madam/Sir,  
 
[Name of the financial creditor], hereby submits this proof of claim in respect of the fast track 
process in the case of [name of corporate debtor]. The details for the same are set out below: 
 

PARTICULARS 
 

1.  NAME OF FINANCIAL CREDITOR 
 
 

 

2.  IDENTIFICATION NUMBER OF FINANCIAL 

CREDITOR 
 
(IF AN INCORPORATED BODY PROVIDE 

IDENTIFICATION NUMBER AND PROOF OF 

INCORPORATION. IF A PARTNERSHIP OR 

INDIVIDUAL PROVIDE IDENTIFICATION 

RECORDS* OF ALL THE PARTNERS OR THE 

INDIVIDUAL) 

 

3.  
 

ADDRESS AND EMAIL ADDRESS OF FINANCIAL 

CREDITOR FOR CORRESPONDENCE. 
 

4.  TOTAL AMOUNT OF CLAIM 
 
INCLUDING ANY INTEREST AS AT THE  FAST 

TRACK COMMENCEMENT DATE) 
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PARTICULARS 
 

5.  DETAILS OF DOCUMENTS BY REFERENCE TO 

WHICH THE DEBT CAN BE SUBSTANTIATED 
 

 

6.  DETAILS OF HOW AND WHEN DEBT INCURRED  

7.  DETAILS OF ANY MUTUAL CREDIT, MUTUAL 

DEBTS, OR OTHER MUTUAL DEALINGS 

BETWEEN THE CORPORATE DEBTOR AND THE 

CREDITOR WHICH MAY BE SET-OFF AGAINST 

THE CLAIM 

 

8.  DETAILS OF ANY SECURITY HELD, THE VALUE 

OF THE SECURITY, AND THE DATE IT WAS GIVEN 
 

9.  DETAILS OF THE BANK ACCOUNT TO WHICH 

THE AMOUNT OF THE CLAIM OR ANY PART 

THEREOF CAN BE TRANSFERRED PURSUANT TO 

A RESOLUTION PLAN 

 

10.  LIST OF DOCUMENTS ATTACHED TO THIS PROOF 

OF CLAIM IN ORDER TO PROVE THE EXISTENCE 

AND NON-PAYMENT OF CLAIM DUE TO THE 

FINANCIAL CREDITOR  
 

 

 
 
Signature of financial creditor or person authorised to act on his behalf 
[Please enclose the authority if this is being submitted on behalf of a financial creditor] 
 
Name in BLOCK LETTERS 
 
 
Position with or in relation to creditor 
 
 
Address of person signing 
 

 
*PAN number, passport, AADHAAR Card or the identity card issued by the Election 
Commission of India. 

AFFIDAVIT 
 
I, [name of deponent], currently residing at [insert address], do solemnly affirm and state as 
follows:  
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1. [Name of corporate debtor], the corporate debtor was, at the fast track commencement date, 
being the __________ day of __________ 20__, justly and truly indebted to me in the sum 
of Rs. [insert amount of claim].  

 
2. In respect of my claim of the said sum or any part thereof, I have relied on the 

documents specified below: 
 
[Please list the documents relied on as evidence of claim] 
 

3. The said documents are true, valid and genuine to the best of my knowledge, 
information and belief.  
 

4. In respect of the said sum or any part thereof, I have not nor has any person, by 
my order, to my knowledge or belief, for my use, had or received any manner of 
satisfaction or security whatsoever, save and except the following:  
 
[Please state details of any mutual credit, mutual debts, or other mutual dealings 
between the corporate debtor and the creditor which may be set-off against the claim.]  

 
Solemnly, affirmed at [insert place] on _________________ day, the __________day 
of__________ 20_____ 
 
 
Before me,  
 
Notary/ Oath Commissioner 

Deponent's signature 
 

VERIFICATION 
  
I, the Deponent hereinabove, do hereby verify and affirm that the contents of paragraph ___ to 
__of this affidavit are true and correct to my knowledge and belief and no material facts have 
been concealed therefrom. 
  
  
Verified at ______ on this _____ day of ____ 201__ 

Deponent's signature 
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(SCHEDULE) 
FORM D 

 
PROOF OF CLAIM BYA WORKMAN OR ANEMPLOYEE  

 
(Under Regulation 9 of the Insolvency and Bankruptcy (Fast Track Insolvency Resolution 

Process for Corporate Persons) Regulations, 2017) 
 

[Date] 
To 
The Interim Resolution Professional / Resolution Professional 
[Name of the Insolvency Resolution Professional / Resolution Professional] 
[Address as set out in public announcement] 
 
From 
[Name and address of the workman / employee]  
 
Subject: Submission of proof of claim. 
 
Madam/Sir,  
 
[Name of the workman / employee], hereby submits this proof of claim in respect of the fast 
track process in the case of [name of corporate debtor]. The details for the same are set out 
below:  
 

PARTICULARS 
 

1.  NAME OF  WORKMAN / EMPLOYEE 
 
 

 

2.  PANNUMBER, PASSPORT, THE IDENTITY 

CARD ISSUED BY THE ELECTION 

COMMISSION OF INDIA OR AADHAAR CARD 

OF WORKMAN / EMPLOYEE 

 

3.  ADDRESS AND EMAIL ADDRESS (IF ANY) OF 

WORKMAN / EMPLOYEE FOR 

CORRESPONDENCE 

 

4.  TOTAL AMOUNT OF CLAIM  
(INCLUDING ANY INTEREST AS AT THE  FAST 

TRACK COMMENCEMENT DATE) 
 

 

5.  DETAILS OF DOCUMENTS BY REFERENCE TO 

WHICH THE CLAIMCAN BE SUBSTANTIATED.  
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PARTICULARS 
 

6.  DETAILS OF ANY DISPUTE AS WELL AS THE 

RECORD OF PENDENCY OR ORDER OF SUIT OR 

ARBITRATION PROCEEDINGS 

 

7.  DETAILS OF HOW AND WHEN CLAIM AROSE  

8.  DETAILS OF ANY MUTUAL CREDIT, MUTUAL 

DEBTS, OR OTHER MUTUAL DEALINGS 

BETWEEN THE CORPORATE DEBTOR AND THE 

CREDITOR WHICH MAY BE SET-OFF AGAINST 

THE CLAIM 
 

 

9.  DETAILS OF THE BANK ACCOUNT TO WHICH 

THE AMOUNT OF THE CLAIM OR ANY PART 

THEREOF CAN BE TRANSFERRED PURSUANT 

TO A RESOLUTION PLAN 

 

10.  LIST OF DOCUMENTS ATTACHED TO THIS 

PROOF OF CLAIM IN ORDER TO PROVE THE 

EXISTENCE AND NON-PAYMENT OF CLAIM 

DUE TO THE WORKMAN / EMPLOYEE  
 
 

 

 
 
Signature of workman / employee or person authorised to act on his behalf 
[Please enclose the authority if this is being submitted on behalf of workman / employee] 
 
 
Name in BLOCK LETTERS 
 
 
Position with or in relation to creditor 
 
 
Address of person signing  
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AFFIDAVIT 
 
I, [name of deponent], currently residing at [insert address], do solemnly affirm and state as 
follows:  

 
1. [Name of corporate debtor], the corporate debtor was, at the fast track commencement date, 

being the __________ day of __________ 20__, justly and truly indebted to me in the sum 
of Rs. [insert amount of claim].  

 
2. In respect of my claim of the said sum or any part thereof, I have relied on the 

documents specified below: 
 
[Please list the documents relied on as evidence of claim] 
 

3. The said documents are true, valid and genuine to the best of my knowledge, 
information and belief.  
 

4. In respect of the said sum or any part thereof, I have not nor has any person, by 
my order, to my knowledge or belief, for my use, had or received any manner of 
satisfaction or security whatsoever, save and except the following:  
 
[Please state details of any mutual credit, mutual debts, or other mutual dealings 
between the corporate debtor and the creditor which may be set-off against the claim.] 

 
Solemnly, affirmed at [insert place] on _________________ day, the __________day 
of__________ 20_____ 
 
Before me,  
 
Notary/ Oath Commissioner 

Deponent's signature 
 

VERIFICATION 
  
I, the Deponent hereinabove, do hereby verify and affirm that the contents of paragraph ___ to 
__of this affidavit are true and correct to my knowledge and belief and no material facts have 
been concealed therefrom. 
  
  
Verified at ______ on this _____ day of ____ 201__ 

Deponent's signature 
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(SCHEDULE) 
FORM E 

 
PROOF OF CLAIM SUBMITTED BY AUTHORISED REPRESENTATIVE OF WORKMEN AND 

EMPLOYEES 
 

(Under Regulation 9 of the Insolvency and Bankruptcy (Fast Track Insolvency Resolution 
Process for Corporate Persons) Regulations, 2017) 

 
[Date] 

To 
The Interim Resolution Professional / Resolution Professional, 
[Name of the Insolvency Resolution Professional / Resolution Professional] 
[Address as set out in public announcement] 
 
From 
[Name and address of the duly authorised representative of the workmen / employees]  
 
Subject: Submission of proofs of claim. 
 
Madam/Sir,  
 
I, [name of authorised representative of the workmen / employees], currently residing at 
[address of authorised representative of the workmen / employees], on behalf of the workmen 
and employees employed by the above named corporate debtor and listed in Annexure A, 
solemnly affirm and say: 
 
1. That the above named corporate debtor was, at the fast track commencement date, being 

the ________ day of ______ 20 ___, justly truly indebted to the several persons whose 
names, addresses, and descriptions appear in the Annexure A below in amounts 
severally set against their names in such Annexure A for wages, remuneration and other 
amounts due to them respectively as workmen or/ and employees in the employment of 
the corporate debtor in respect of services rendered by them respectively to the 
corporate debtor during such periods as are set out against their respective names in the 
said Annexure A.  

 
2. That for which said sums or any part thereof, they have not, nor has any of them, had 

or received any manner of satisfaction or security whatsoever, save and except the 
following:  

 
[Please state details of any mutual credit, mutual debts, or other mutual dealings 
between the corporate debtor and the creditor which may be set-off against the claim.] 
 

Deponent 
 

ANNEXURE 
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1. Details of Employees/ Workmen 
 

S NO.  NAME OF  
EMPLOYEE/ 
WORKMAN 

IDENTIFICATION 

NUMBER (PAN NUMBER, 
PASSPORT OR 

AADHAAR CARD) 

TOTAL AMOUNT DUE 

(RS.) 
PERIOD OVER 

WHICH AMOUNT 

DUE 

1.  
 
 

   

2.  
 
 

   

3.  
 
 

   

4.  
 
 

   

 
2. Particulars of how debt was incurred by the corporate debtor, including particulars of 

any dispute as well as the record of pendency of suit or arbitration proceedings (if any).  
 
3. Particulars of any mutual credit, mutual debts, or other mutual dealings between the 

corporate debtor and the creditor which may be set-off against the claim.  
 
ATTACHMENTS: 
 
(a) Documents relied as evidence as proof of debt and as proofs of non-payment of debt. 

 
(b) Affidavit in the form set out in this Form E. 
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AFFIDAVIT  
[PLEASE SUBMIT IF APPLICATION SUBMITTED BY AUTHORISED REPRESENTATIVE ON BEHALF 

OF WORKMEN / EMPLOYEES] 
 
I, [name of deponent], currently residing at [insert address], do solemnly affirm and state as 
follows:  

 
1. [Name of corporate debtor], the corporate debtor was, at the fast track commencement 

date, being the __________ day of __________ 20__, justly and truly indebted to me in 
the sum of Rs. [insert amount of claim].  
 

2. In respect of my claim of the said sum or any part thereof, I have relied on the 
documents specified below: 
 
[Please list the documents relied on as evidence of claim] 
 

3. The said documents are true, valid and genuine to the best of my knowledge, 
information and belief.  
 

4. In respect of the said sum or any part thereof, I have not nor has any person, by 
my order, to my knowledge or belief, for my use, had or received any manner of 
satisfaction or security whatsoever, save and except the following:  
 
[Please state details of any mutual credit, mutual debts, or other mutual dealings 
between the corporate debtor and the creditor which may be set-off against the claim.]  

Solemnly, affirmed at [insert place] on _________________ day, the __________day 
of__________ 20_____ 
 
Before me,  
 
Notary/ Oath Commissioner  

Deponent’s signature 
VERIFICATION 

  
I, the Deponent hereinabove, do hereby verify and affirm that the contents of paragraph ___ to 
__of this affidavit are true and correct to my knowledge and belief and no material facts have 
been concealed therefrom. 
  
Verified at ______ on this _____ day of ____ 201__ 

Deponent’s signature 
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13[“FORM F 
PROOF OF CLAIM BY CREDITORS (OTHER THAN FINANCIAL CREDITORS AND OPERATIONAL 

CREDITORS) 
[Under Regulation 9A of the Insolvency and Bankruptcy Board of India (Fast Track 

InsolvencyResolution Processfor Corporate Persons) Regulations, 2017] 
 

 Date ……….. 
To 
The Interim Resolution Professional / Resolution Professional 
[Name of the Insolvency Resolution Professional / Resolution Professional] 
[Address as set out in public announcement] 

 
From  
[Name and address of the creditor]  
 
Subject: Submission of proof of claim. 
 
Madam / Sir,  
 
I, [Name of the creditor], hereby submit the following proof of claim in respect of the corporate 
insolvency resolution process in the case of [name of corporate debtor]. The details of the same 
are set out below:  
PARTICULARS  

1. Name of the creditor  
2. Identification number of the creditor 

(If an incorporated body corporate, provide 
identification number and proof of 
incorporation. If a partnership or individual, 
provide identification* record of all partners or 
the individuals) 

 

3.  Address and email address of the creditor for 
correspondence 

  
 

4. Description of the claim (Including the amount 
of the claim as at the insolvency 
commencement date) 

 

5.  Details of documents by reference to which 
claim can be substantiated 

 

6.  Details of how and when the claim arose  
7.  Details of any mutual credit, mutual debts, or 

other mutual dealings between the corporate 
debtor and the creditor which may be set-off 
against the claim 

 

8.  Details of: 
a. any security held, the value of security and 
its date, or 

 

                                                           
13 Inserted by the Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for 
Corporate Persons) (Amendment) Regulations, 2017, Regulation 5 (w.e.f. 16-8-2017). 
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b. retention title arrangement in respect of 
goods or properties to which the claim refers 

9. Details of bank account to which the amount of 
the claim or any part thereof can be transferred 
pursuant to a resolution plan 

 

10.  List of documents attached to this claim in 
orderto prove the existence and non-

satisfaction of claim due to the creditor  

 

 
Signature of the creditor or any person authorised to act on his behalf 
(Please enclose the authority if this is being submitted signed on behalf of the creditor) 
Name in BLOCK LETTERS 
Position with or in relation to the creditor  
Address of the person signing 
 

* PAN, Passport, AADHAAR or the identity card issued by the Election Commission of India. 
AFFIDAVIT 

I, [name of deponent], currently residing at [insert address], do solemnly affirm and state as 
follows:  

1. [Name of corporate debtor], the corporate debtor was, at the insolvency commencement 
date, being the __________ day of __________ 20__, justly and truly indebted to me 
for the claim, the value of which amounts to Rupees. [insert amount of claim] 

2. In respect of my claim, I have relied on the documents specified below:   
[Please list the documents relied on as evidence of claim] 

3. The said documents are true, valid and genuine to the best of my knowledge, 
information and belief.  

4. In respect of the claim, I have not nor has any person, by my order, to my knowledge 
or belief, for my use, had or received any manner of satisfaction or security whatsoever, 
save and except the following (if any):  

[Please state details of any mutual credit, mutual debts, or other mutual dealings between 
the corporate debtor and the creditor which may be set-off against the claim.]  

Solemnly, affirmed at [insert place] on _________________ day, the __________day 
of__________ 20_____ . 
 
Before me, 
 
Notary / Oath Commissioner  

Deponent's signature  
VERIFICATION 

I, the Deponent hereinabove, do hereby verify and affirm that the contents of paragraph ___to 
__of this affidavit are true and correct to my knowledge and belief and no material facts have 
been concealed therefrom.  
 
Verified at ______ on this _____ day of ____ 201__ . 

Deponent's signature”] 
 

 
Dr. M. S. Sahoo 

Chairperson 
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Insolvency and Bankruptcy Board of India 
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (EMPLOYEES’ SERVICE) 
REGULATIONS, 20171 

[AMENDED UPTO 26TH MARCH 2018] 

 

No. IBBI/2017-18/GN/REG 15. - In exercise of the powers conferred by sub-sections (2) and 
(3) of section 194 read with section 240 of the Insolvency and Bankruptcy Code, 2016, the 

Insolvency and Bankruptcy Board of India hereby makes the following regulations, namely. -  

CHAPTER I 
PRELIMINARY 

1. Short title and commencement. 
(1) These regulations may be called the Insolvency and Bankruptcy Board of India 

(Employees’ Service) Regulations, 2017. 
(2) These shall come into force on the date of their publication in the Official Gazette. 

2. Definitions.  

(1) In these regulations, unless the context otherwise requires,- 

(a) “Code” means the Insolvency and Bankruptcy Code, 2016; 
(b) “decide” means decision by the Board through a circular and decided shall be 

construed accordingly; 
(c) “dependent” means-  

(i) parents and step parents (a female employee can have either her parents or her 

parents-in-law as dependent); 
(ii)  sisters, widowed sister, widowed daughter, minor brother; 

(iii) children and step-children (son upto the age of 25 or till his marriage, 

whichever is earlier, and daughter till she gets married, and handicapped son);        

(iv) divorced / abandoned or separated sisters and divorced / abandoned or 
separated daughters, 

whose income from all sources doesn't exceed Rs. 10,000/- per month or such other 
amount, as may be decided by the Board from time to time;  
(d) “duty” includes- 

(i) service as a probationer; 
(ii) period during which an employee is on joining time or training authorized by 
the Board; 

(iii) period spent on causal leave duly authorized by the Board; 
(e) “employee” means an Officer, a Personal Assistant or a General Assistant, as 
referred in sub-regulation (1) of regulation 3, employed by the Board under these 
regulations; 

                                                                 
1Vide Notification No. IBBI/2017-18/GN/ REG15, dated 24th August, 2017, published in the Gazette of India, 
Extraordinary, Part III, Sec.4, vide No. 327, dated 24th August, 2017 (w.e.f. 24.08.2017).  



(f) “family” means spouse of the employee and includes dependent, if any; 
(g) “initial appointment” means an appointment of an individual for the first time in the 
services of the Board; 

(h)“relative” means employee’s father, mother, son, son’s wife, brother, sister, daughter, 
daughter’s husband and includes step-father, step-mother, step-son, step-daughter, step-
brother and step-sister; 

(i) “service" includes the period during which an employee is on duty as well as on 
leave duly authorised by a competent authority, but does not include any period 
during which an employee is absent from duty without permission or overstays his 
leave, unless specifically permitted by the competent authority. 

(2) The words and expressions used herein and not defined in these Regulations, but defined 
in the Code shall have the meanings respectively assigned to them in the Code.   

   
CHAPTER II 

APPOINTMENT, PROBATION AND TERMINATION OF SERVICE 

3. Classification and appointment of employees.  

(1) The Board may have employees in the following Positions and Grades:-  

(a) Officers (Grades A, B, C, D, E, F and Executive Director);  

(b) Personal Assistant (Grade-I, Grade-II and Grade-III); 
(c) General Assistant (Grade -I, Grade-II and Grade-III). 

(2) The Board shall decide from time to time the maximum number of employees in each 
Grade and each position. 

(3) An appointment in any Grade shall be made by the Board at its discretion and no 

individual shall have a right to be appointed to any particular Grade or Position. 
4. Recruitment. 

(1) Recruitments, including promotions under regulation 13, shall be made against vacant 

positions.  

(2) The method of recruitment to and eligibility for various Grades and Positions shall be 

as specified in the Schedule-I:  
Provided that the Board may relax any or all specifications in the Schedule-I, for 

reasons to be recorded in writing.  

5. Initial Appointments to be made on minimum pay. 
An initial appointment shall be made at the minimum pay of the Grade to which the 

appointment is made. 
6. Probation.   

(1) An employee shall be on probation for two years on initial appointment in the Grade. 
(2) The Board may, if it considers it necessary, extend the period of probation up to one 
year for unsatisfactory performance or reduce or dispense with period of probation for 

reasons to be recorded in writing. 



(3) Save as otherwise provided in this regulation, an employee shall be deemed to have 
been confirmed in the post to which he has been appointed on successful completion of the 
period of probation. 

(4) An employee on initial appointment may be discharged without assigning any reason 
at one day's notice during the first month of his probation and at one month's notice or on 

payment of pay of the notice period in lieu thereof thereafter. 
7. Commencement of service. 

Except as otherwise provided by or under these Regulations, "service" of an employee 
shall be deemed to commence from the working day on which an employee reports for 

duty: 
Provided that if he reports in the afternoon, his service shall commence from the next 

following working day. 
8. Resignation from service.  

(1) An employee may resign from the services of the Board by giving notice to the Board, 

in writing of his intention to leave or discontinue the service.     

(2) The period of notice under sub-regulation (1) shall be one month for an employee, if 

he is on probation on initial appointment, and three months in all other cases. 
(3) An employee shall not be entitled to set off any leave in his credit against the period of 

such notice.     

(4) The Board may allow an employee to resign without giving notice under sub-regulation 
(1) or (2), if the employee pays to the Board a sum equal to his pay for the period of 
notice: 

Provided that the Board may waive or reduce the period of notice or payment under 

this regulation, for reasons to be recorded in writing. 
(5) Notwithstanding anything contained in sub-regulation (1), the resignation of an 

employee shall not be effective unless it is accepted by the Board.  

(6) Resignation of the employee may be refused- 
(a) if any disciplinary proceeding is pending or is proposed to be instituted against 

him;     

(b) if he is under an obligation to serve the Board for a certain period which has not 
yet expired;     

(c) if he owes the Board any sums of money; or     

(d) for any other sufficient ground to be recorded in writing.   
 

9. Superannuation and retirement. 

(1) An employee shall retire on the last day of the month when he completes 60 years of 

age: 



Provided that in case he attains the age of superannuation on the first day of a 

calendar month, he shall retire on the last day of the preceding month.   

(2) Notwithstanding sub-regulation (1), the Board may retire an employee on or at any 
time after the completion of 55 years of age or 30 years of service, whichever is earlier, 

by giving him three months’ notice in writing: 
Provided that a due process given in Schedule-II shall be followed to decide to 
retire an employee.     

(3) An employee may, if he so desires, and subject to terms of appointment to the contrary, 
if any, retire from service on completion of 50 years of age or 20 years of service in the 

Board, by giving three months’ notice to the Board in writing. 
(4) The Board may offer a scheme, subject to such terms and conditions as it may decide, 

to its employees for voluntary retirement from the services of the Board. 
10. Liquidated damages. 

Notwithstanding anything contained in these Regulations, the Board may require an 
employee to pay liquidated damages, if he fails to serve the required number of years after 
acquiring a training. 

 
CHAPTER III 

RECORD OF SERVICE, SENIORITY AND PROMOTION 

11. Record of service. 
A record of service of service of employees shall be maintained in such form and shall 

contain such information as may be decided by the Board.  

12. Seniority. 

(1) An employee confirmed in the services of the Board shall rank for seniority in his 

Grade, according to the date of his appointment in that Grade. 
(2) On direct recruitment or on promotion, an employee shall rank for seniority among the 

employees selected along with him in the same batch according to the ranking assigned 

to him at the time of selection or promotion as the case may be. 
(3) Every year the Board shall prepare a list of the employees in its service showing their 

names in the order of their seniority and a copy of such list shall be made available to 

each employee.  
13. Promotion. 

(1) Promotion of an employee shall be made at the discretion of the Board and 
notwithstanding his seniority in a Grade, no employee shall have a right to be promoted 

to any particular Position or Grade. 
(2) Promotions of Officers to a higher Grade shall be made on consideration of merit-cum-

seniority. 
(3)  Promotions of Assistants to a higher Grade shall be made on consideration of seniority-

cum- merit.  
 
 



CHAPTER IV 
PAY, ALLOWANCES AND OTHER BENEFFITS 

2[***] 
 

15. Pay, allowances and other benefits. 

(1) The Board, shall at its discretion, decide from time to time the pay and allowances  
of employees in each Position and each Grade. 
(2) The Board, may at its discretion, from time to time frame such schemes and allow 
such other benefits for the welfare of the employees on such terms and conditions as it 
may decide.  
(3) Allowances shall be payable to employees for the duration who fulfill the conditions 

subject to which they are admissible. 
16. Gratuity.  

(1) An employee shall be eligible for gratuity on -    

(a) retirement;    

(b) death;    

(c) disablement rendering him unfit for further service;    

(d) resignation after completing five years of continuous service; or 

(e) termination of service in any other way (except by way of punishment) after 
completion of five years of service.   

(2) The amount of gratuity payable to an employee shall be such as may be decided by the 

Board. 
17. Pension.  

(1) An employee shall subscribe to the National Pension System.   
(2) The Board shall contribute such amount for each employee to the National Pension 
System as decided by it from time to time.  

18. Cessation of pay and allowances.     

(1) Pay and allowances shall cease to accrue from the date the employee ceases to be in 
service of the Board. 

(2) In the case an employee is dismissed, removed or compulsorily retired from the Board's 
service, the pay and allowances shall cease from the date of his dismissal, removal or 

compulsory retirement.  
(3) In the case of an employee who dies while in service, the pay and allowances shall 

cease from the day following the day on which the death occurs.    

                                                                 
2Omitted by Notification No. IBBI/2017-18/GN/REG 026, dated 26th March, 2018 (w.e.f. 26-03-2018). Regulation 14, before 

omission, stood as under: 
    “14. Entitlement. 

(1) An employee on deputation to the Board shall have option to draw either pay, allowances and other benefits 
applicable to the Grade he is appointed or the pay, allowances and other benefits applicable to him in his parent 
organization. 

     (2) An employee other than an employee on deputation to the Board shall be entitled to pay, allowances and other   
        benefits provided in this chapter.”. 



19. Increments. 

(1) Every employee shall be entitled to an annual increment in the scale of pay applicable  
    to the Grade. 

(2) The increment shall be admissible on 1st January in case of an employee appointed or  

    promoted during 2nd January and 1st July (both inclusive) of the previous year and  
    on 1st July, in case of other employees. 

(3) An increment shall not be withheld except as a disciplinary measure under regulation  
    51. 

 (4) The Board may grant stagnation increments to an employee who has reached the last  

       stage in the scale of pay.  

20. Fixation of pay on promotion.    
The pay of an employee promoted to a higher Grade shall be fixed at the stage in the higher 
scale of pay which is next above his pay he was drawing in the earlier scale.   

21. Hometown. 

(1) Every employee shall on his appointment declare his hometown in writing to the 
Board and if such hometown is not his place of birth, he must establish the same to the 

satisfaction of the Board. 
(2) No employee shall be allowed to alter the hometown declared under sub-regulation 

(1) unless he satisfies the Board that the change is bonafide:  
Provided that the hometown cannot be changed more than once in entire service. 

 
CHAPTER V 

LEAVE AND JOINING TIME 

22. Leave not a matter of right. 

(1) Leave cannot be claimed as a matter of right.  

(2) The Board may refuse to grant leave to an employee, may revoke leave already granted 
to an employee or may recall an employee on leave when the exigencies of the service so 
require. 

23. Kinds of leave.  

(1) Subject to the provisions of these Regulations, the following kinds of leave may be 

granted to an employee:    

  (a) Casual leave and Special casual leave,    

  (b) Ordinary leave,    

  (c) Sick leave,    

  (d) Maternity leave or Paternity leave, as the case may be,    

  (e) Extraordinary leave,    

  (f) Accident leave, and    

  (g) Any other leave, as may be allowed by the Board from time to time. 



(2) Full pay is admissible in case of leave of the kind mentioned in clauses (a), (b) or (d) 
of sub-regulation (1). 

(3) Half-pay is admissible in case of leave of the kind mentioned in clause (c) of sub-
regulation (1). 

(4) No pay is admissible in case of leave of the kind mentioned in clause (e) of sub-
regulation (1). 

(5) Full pay is admissible for the first four months and half pay for the rest of the period in 

case of leave of the kind mentioned in clause (f) of sub-regulation (1). 
24. Lapse of leave on cessation of service.  

Save as otherwise specifically provided in these Regulations, leave at the credit of an 

employee lapses on the date on which he ceases to be in service.  
25. Obligation to furnish Leave address. 

An employee shall, before proceeding on leave, intimate to the Board his address with 
telephone number while on leave, and shall keep the Board informed of any change in 
the address previously furnished.    

26. Leave not admissible to an employee under suspension. 
Leave may not be granted to an employee under suspension or against whom disciplinary 

proceedings are pending. 
27. Casual leave. 

(1) An employee shall be eligible for casual leave up to a maximum of 12 working 

days in a year.  

(2) When an employee is employed for part of a year, he shall be eligible for casual leave 

at the rate of one day for each completed month during that year.  

(3) No casual leave may be availed of, except with prior sanction of the authority 

competent to sanction: 
Provided that if for any genuine reason, it is not possible for an employee to obtain 

such permission in advance, he shall intimate his absence within 24 hours.  

(4) Casual leave cannot be suffixed or prefixed with any other kind of leave except with 

special casual leave.  
(5) An employee shall not take casual leave for less than half day or more than 5 days at a 
time. 
(6) The casual leave, which has not been availed of at the end of the Calendar year, shall 
be credited to the extent of 50% of such leave not availed of, to the ordinary leave account 

of the concerned employee and fraction, if any, in such cases shall be ignored. 
28. Special casual leave. 

(1) An employee may be granted special casual leave for not more than 45 days- 
(i) when the absence from duty is necessitated by quarantine orders of the Board in 
consequence of any infectious disease in the family or household of any employee; 
or 



(ii) when the absence of an employee is due to him having sustained a bodily injury 
while on duty and the absence is supported by certificate from the Medical Officer 
authorized by the Board; or 
(iii) when there are other exceptional circumstances necessitating the grant of special 

casual leave. 
(2) An employee may be granted special leave for undergoing family planning operation, 

subject to production of Medical Certificate- 
(a) in case of female employees: 

(i) 14 days for tubectomy / laparoscopy 

(ii) 1 day on the day on which the husband undergoes vasectomy 

(iii) 1 day on the day of IUD insertion / reinsertion; and    

(b) in case of male employees:    

   (i) 6 days for vasectomy operation    

   (ii) 7 days when the wife undergoes tubectomy / laparoscopy: 
Provided that special casual leave sanctioned under this clause may be 

clubbed with any other leave, except casual leave. 
29. Ordinary leave. 

(1) An employee shall be entitled to ordinary leave at the rate of 30 days for every year 
of service subject to a maximum accumulation of 300 days and the leave so earned shall 
be credited to the ordinary leave account of the employee half yearly on 1st January and 
1st July respectively in each year at the rate of 15 days for every 6 months of service 
rendered by such employee: 

Provided that if an employee renders less than 6 month of service in any half year, he 
shall be credited with one day for every 12 days of service.  

(2) No employee shall earn ordinary leave for the period when he is on leave for a 
continuous period of more than 6 months. 

(3) The period of ordinary leave, which can be taken at one time by an employee shall not 
be less than five days in case he has balance of casual leave sufficient to cover the leave 

period. 
(4) An application for grant of ordinary leave shall be submitted to the Board fifteen days 
in advance from the date of availing the leave. 
(5) An employee may encash ordinary leave once in two years for a minimum period of 

10 days and a maximum period of 30 days:    
Provided that at the time of such encashment, the balance of leave at his credit after 

the leave is availed shall not be less than the leave so encashed. 
(6) If an employee dies during the service or is declared by a Medical Officer authorized 
by the Board, to be completely and permanently incapacitated for further service, his legal 
heirs, in case of death of an employee, shall be entitled to cash equivalent to unavailed 
ordinary leave to his credit as on the date of death, incapacitation, as the case may be, by 

the Board. 



(7) Notwithstanding sub-regulation (5), an employee , who resigns from service after 
giving notice of resignation in terms of regulation 8, shall be entitled to encashment of 
half of the period of ordinary leave at his credit as on the date of resignation subject to 
a maximum of five months ordinary leave.   

(8) Notwithstanding anything contained in these Regulations, where an employee has 
ordinary leave but not availed of as on the date of retirement, he shall, at his option be 
permitted to avail the leave or be paid a lump sum amount equivalent to the pay as on the 

date of his retirement, for a maximum period of 10 months. 
30. Sick leave. 

(1) An employee shall be entitled to sick leave on half pay, on production of medical 
certificate, at the rate of 20 days for every Calendar year of service subject to a maximum 

of 540 days during the entire service.  

(2)  An employee may be granted sick leave during the first year of his service at the rate 
of one day for every 18 days of service. 
(3) Production of a medical certificate may not be insisted upon if sick leave to be granted 

does not exceed three days.  
(4) An employee who has availed sick leave for more than three days for reasons of health 
shall produce a medical certificate of fitness before he resumes duty even though such leave 

was not actually granted on a medical certificate. 
(5) An employee, who has served the Board for at least a period of three years, may be 
permitted to avail, during the full period of his service, sick leave on full pay up to a 

maximum period of nine months and such leave shall be entered in his sick leave account 

as twice the amount of leave taken by him.    

31. Maternity leave and paternity leave.  

(1) A female employee shall be entitled to maternity leave for a period not exceeding- 
(a) 180 days at a time for birth of a child; 
(b) 20 days (including stay in hospital) for undergoing hysterectomy operation; 
(c) 45 days during the entire service in case of miscarriage, including abortion, on 

production of medical certificate. 
(2) The Board may grant leave of any other kind admissible to the female employee in 

combination with, or in continuation of maternity leave under sub-regulation (1), if the 

request for its grant is supported by requisite medical certificate.   
(3) A male employee with less than two surviving children shall be entitled to leave for a 

period of fifteen days per child in a single instance, from fifteen days prior to the delivery 
or up to six months from the date of such delivery or six months from the date of adoption 
in case he has adopted a child through proper legal process. 

(4) The Board may grant leave of any other kind admissible to the male employee in 

combination with, or in continuation of leave under sub-regulation (3) other than casual 
leave and special casual leave.    

32. Accident leave.  
Accident Leave may be granted to an employee who sustains an injury in the course of the 
performance of his duties, including while on tour, for the period for which leave is 



certified by the Medical Officer authorized by the Board to be necessary for recovery from 

the injury. 
33. Extraordinary leave.  

(1) Extraordinary Leave may be granted in exceptional circumstances to an employee 

when no other leave is due or admissible to him: 
Provided that the duration of extraordinary leave shall not exceed 90 days on any one 

occasion and 360 days during the entire service.    

(2) Extraordinary leave may be granted in combination with, or in continuation of 
leave of any other kind admissible to the employee.    

(3) The period of Extraordinary leave shall not counted for service benefits and 

increments: 
Provided that, in cases where the authority competent to sanction leave is satisfied 
that the leave was taken because of illness or for any other cause beyond the 
employee's control, it may direct that the period of extraordinary leave may count 

for increments.    

34. Joining time. 

(1) Joining time up to 7 days may be granted to an employee to enable him to join a new 

office to which he is posted which involves change of headquarters. 
(2) Where an employee does not avail the entire joining time, the un-availed joining time 

shall be added to the ordinary leave account of the employee.  
 

CHAPTER – VI 
CONDUCT, DISCIPLINE AND APPEALS 

35. Definitions.  

   For the purpose of this Chapter, -  

 (a) “Competent Authority” means-  
(i) Chairperson, in the case of Executive Directors,  
(ii) Whole Time Member, in the case of officers in Grades D to F,  
(iii) Executive Director, in the case of officer in Grades A to C, and  
(iv) Chief General Manager (Human Resources), in the case of other employees; 

 (b) “Appellate Authority” means-  
(i) the Board, where the Chairperson is the Competent Authority,  
(ii) the Chairperson, where the Whole Time Member is the Competent Authority,  
(iii) the Whole Time Member, where Executive Director is the Competent Authority, 
and 
(iv) the Executive Director, where Chief General Manager (Human Resources) is the 
competent authority.   

 
 
 



36. Scope of an employee's service. 

(1) Unless distinctly provided, an employee shall be at the disposal of the Board and shall 
serve the Board in such capacity and at such place as he may be directed from time to 
time. 

(2) An employee shall not absent from his station overnight or absent from his duties  

without having obtained prior permission of the Board. 
 (3) An employee, who absents from duty without leave or overstays leave or joining time,  
shall not be entitled to draw any pay and allowances during such absence or over stay, and 
shall further be liable to disciplinary measures and the period of such absence or overstay 
may, if not followed by discharge under sub-regulation (4) of regulation 6 or compulsory 
retirement or removal or dismissal under regulation 52, be treated as period spent on 

extraordinary leave. 
(4) An employee, who is habitually late in attendance, shall forfeit half day casual leave 

for each day he is late, in addition to such other penalty as the Board may deem fit to impose:  
Provided that where such an employee has no casual leave due to him, the period of 

leave to be so forfeited may be treated as ordinary or extraordinary leave by the Board. 
37.  Liability to abide by regulations and directions.  

An employee shall conform to and abide by these regulations and shall observe and comply 

with all directions of the Board.    

38. Obligation to maintain secrecy. 

(1) An employee shall maintain strictest secrecy regarding the Board's affairs and shall 
not divulge or disclose, directly or indirectly, any information of a confidential 
nature or relating to the working of the Board to a member of the public or of the 
Board's employees or to his friends or relatives, unless compelled to do so by judicial 
or other authority, or unless instructed to do so by the Board in the discharge of his 
duties. 

(2) No employee shall make use of any information emanating from the Board or 
otherwise which has come to his knowledge in the discharge of his official duties for 
his personal benefit or for the benefit of his friends or relatives.    

39. Employees to promote Board's interest.  

(1) An employee shall serve the Board honestly and faithfully and shall use his utmost 
endeavor to promote the interests of the Board and shall show utmost courtesy and 
attention in all transactions and dealings with the public, officers of Government and the 

Board. 
(2) Every employee shall at all times-  

  (a) maintain absolute integrity, good conduct and discipline;   

  (b) maintain devotion and diligence to duty; and    

  (c) do nothing which is unbecoming of an employee/ public servant. 



(3) No employee shall in his official dealings with the public or otherwise adopt dilatory 

tactics or willfully cause delays in disposal of the work assigned to him.  

(4) No employee shall, in the performance of his official duties or in the exercise of 
powers conferred on him, act otherwise than in his best judgment except when he 

is acting under the direction of the Board. 
(5) An employee shall take all possible steps to ensure the integrity and devotion to duty 

of all employees for the time being under his control and supervision. 
(6) No employee shall bring or attempt to bring any political or other outside influence to 

bear upon any officers of the Board to further his interests in respect of matters pertaining 

to his services in the Board.  

(7)     No employee shall address any appeal, representation or petition to any outside 

authority or person in respect of a matter pertaining to the employees’ service in the Board. 
(8) No employee shall make any statement of fact or opinion which has the effect of an 

adverse criticism of any current or recent policy or action of the Board or Government in 

any media, including social media.  

(9) No employee shall engage himself or participate in any demonstration or join or be a 
member of an association, the objects or activities which is prejudicial to the interests of 
the Board, sovereignty and integrity of India, the security of the State, friendly relations 
with foreign States, public order and safety, decency or morality, or which involves 

contempt of court, defamation or incitement of an offence. 
(10)  No employee shall, except with the prior approval of the Board, ask for or accept a 

contribution to or otherwise associate himself with the raising of any funds or other 

collections in cash or in kind in pursuance of any objective whatsoever. 
(11)  An employee shall not use his official position for any personal favour for himself 

or his family members or his relatives or friends.    

(12)  An employee shall strictly abide by any law relating to intoxicants or drugs in force 

in any area in which he may happen to be posted for the time being. It is also the duty of 
the employee to see that the performance of his duty is not affected in any way by the 
influence of any intoxicant or drug and he does not appear in public place in a state of 

intoxication. 
(13)  An employee shall so manage his private affairs as to avoid habitual indebtedness or 

insolvency.  

(14) An employee, against whom any legal proceeding is instituted for the recovery of any 
debt due from him or for adjudging him as an insolvent, shall forthwith report the full facts 

of the legal proceedings. 
 
 
 



40. Prohibition against participation in politics and standing for election.  
No employee shall take active part in politics or in any political demonstration, or 
stand for election as a member of a municipal council, district board or any other local 

body or any legislative body.    

41. Prohibition against joining certain associations and strikes. 

No employee shall-    

(a) become be a member or office-bearer of, or be otherwise directly or indirectly 
associated with, any trade union; or 

(b) resort to, or in any way abet, any form of strike or participate in any violent, unseemly 

or indecent demonstration. 
42. Contributions to the press. 

(1) No employee shall contribute to the press or make public or publish any document, 
paper or information which may come in his possession in his official capacity without the 

prior sanction of the Board. 
(2) No employee shall, except with the prior approval of the Board, publish or cause to be 
published any book or any similar printed matter of which he is the author or not, or deliver 

talk or lecture in any public meeting or otherwise: 
Provided that no such approval is required, if such broadcast or contribution or 
publication is of a purely literary, artistic, scientific, professional, cultural, 

educational, religious or social character. 
43. Employee not to seek outside employment. 

No employee shall accept, solicit, or seek any outside employment or office, whether 

stipendiary or honorary, without the previous sanction of the Board. 
44. Employment after retirement.  

(1) No employee, who has retired from service, shall, within a period of two years from 
the date when he ceases to be in the Board's service, accept or undertake a commercial 

employment except with the previous approval of the Board: 
Provided, however, before refusing approval, the employee shall be given a 

hearing and a copy of the decision taken shall be communicated to him.   

(2) While granting approval under sub-regulation (1), the Board reserves the right to 

impose such conditions as may be necessary having regard to circumstances. 
(3) The approval or notice for hearing before refusal under this regulation shall be 

communicated to the employee by the Board within a period of 90 days from the date 
of receipt of the application for such approval, failing which the approval shall be 

deemed to have been granted.  

45. Employment with a service provider.  

(1) No employee shall use his position or influence directly or indirectly to secure 

employment in any service provider registered with the Board, for any person. 



(2) An employee shall report to the Board in case any of his relatives accepts employment 

in any service provider registered with the Board. 
46. Giving evidence. 

(1) No employee shall, except with the previous approval of the Board, give evidence in 

connection with any enquiry conducted by any person, committee or Board. 
(2) Where any approval has been accorded under sub-regulation (1), no employee 

giving such evidence shall criticize the policy or any action of the Central Government 

or State Government or the Board.    

(3) Nothing in this regulation shall apply to any evidence given- 

(a) at any enquiry before an authority appointed by the Central Government, State 
Government, Parliament or a State Legislature; or 

(b) in any judicial enquiry; or  

(c) at any enquiry ordered by the Board.  

47. Acceptance of gifts.  

(1) An employee shall not solicit or accept any gift or permit any member of his family or 
any person acting in his behalf to accept any gift from any person with whom the 
employee is likely to have official dealings either directly or indirectly or from any 

subordinate employee. Trivial gifts like small packets of sweets, diaries, calendars on the 
occasion of Diwali and New Year or a casual meal, lift or other social hospitality may, 

however, be exempted. 
Explanation. -The expression "gift" shall include free transport, boarding, 
lodging or other service or any other pecuniary advantage, unless it is provided by 
a near relative or a personal friend having no official dealings with the employee 

or with the Board.  

(2) On occasions such as marriages, anniversaries, funerals or religious functions when 
the making of gifts is in conformity with the prevailing religious or social practice, an 
employee may accept gifts from his personal friends having no official dealing with 
the employee or with the Board but he shall report to the Board within 30 days if the 

value of any of such gift exceeds Rs.10,000. 
48. Movable, immovable and valuable property.  

(1) An employee shall comply with the directions issued by the Central Government in 

accordance with the Lokpal and Lokayuktas Act, 2013.     

(2) No employee shall, except with the previous intimation to the Board, acquire or 
dispose of any immovable property by lease, mortgage, purchase, sale, gift or otherwise 

either in his own name or of any member of his family.  

(3) Where an employee enters into a transaction in respect of a movable property, 
either in his own name or in the name of the member of his family, he shall within 30 



days from the date of such transaction, report the same to the Board, if the value of such 

property exceeds two months basic pay of the employee: 
Provided that that the prior approval shall be obtained by the employee, if any 

such transaction under sub-regulation (2) or (3) is with a person having official 

dealings with the employee. .  

(4) The Board may, at any time, by general or special order require an employee to furnish 
a full and complete statement of such movable or immovable property held or acquired 
by him or on his behalf or by any member of his family and source from which, such 

property was acquired as may be specified in the order.  

49. Conviction. 

(1) An employee shall be liable to dismissal or to any of the other penalties referred to in 
regulation 51, if he is committed to prison or is convicted for an offence which, in the 
opinion of the Board, either involves gross moral turpitude or has a bearing on any of the 
affairs of the Board or on the discharge by the employee of his duties with the Board 
and the opinion in this respect of the Board shall be conclusive and binding on the 
employee, and such dismissal or other penalty may be imposed as from the date of his 
committal to prison or conviction and nothing in Regulation 52 and 54 shall apply 
to such imposition.  

(2) Where an employee has been dismissed in pursuance of sub-regulation (1) and the 
related conviction is set aside by a higher court and the employee is acquitted, he shall be 

reinstated in service.      

50. Prohibition of sexual harassment of women employee at work place. 

(1)  No employee shall indulge in any act of sexual harassment of any women employee 

at the work place.  

(2) For the purpose of sub-regulation (1), sexual harassment shall have the same 

meaning as assigned to it in the Sexual Harassment of Women at Work Place (Prevention, 

Prohibition and Redressal) Act, 2013.  

(3) Any complaint of violation of sub-regulation (1) shall be dealt with by the Internal 
Complaints Committee set up by the Board in accordance with the Sexual Harassment of 

Women at Work Place (Prevention, Prohibition and Redressal) Act, 2013 and the rules 
framed thereunder, provisions of which shall prevail in case of any conflict with these 

regulations. 
(4) The Internal Complaints Committee may evolve its own procedure for dealing with 

complaints received by it.     

(5) When the Internal Complaints Committee is of the opinion that there are grounds for 
inquiring into the truth of any such complaint, it shall initiate an inquiry into the 

truth thereof, after recording the reasons therefor. 
(6) Any inquiry initiated by the Internal Complaints Committee under sub-regulation (5) 

pursuant to any such complaint shall be deemed to be an inquiry within the meaning 



of regulation 52 and accordingly the Internal Complaints Committee shall be deemed 
to be an inquiry officer appointed with respect to such complaint and shall have all the 
powers, functions and duties of an inquiry officer as provided in that regulation. 

51. Penalties.  

(1) Without prejudice to the other provisions of these Regulations, an employee who 
commits a breach of any regulation of the Board or who displays negligence, 
inefficiency or indolence, or who knowingly does anything detrimental to the interests 
of the Board or in conflict with its instructions, or who commits a breach of discipline or 

is guilty of any other act of misconduct, shall be liable to the following penalties:- 
  (a) censure;  

  (b) withholding of promotion; 

(c) recovery from pay of the whole or part of any pecuniary loss caused to the Board 
by the employee by negligence or breach of orders; 

(d) reduction to a lower stage in the time scale of pay for a period not exceeding three 
years without cumulative effect; 

  (e) withholding of increments of pay; 

(f) save as provided for in clause (d), reduction to a lower stage in the time scale 
of pay for a specified period with further directions as to whether or not the employee 
shall earn increments of pay during the period of such reduction and whether on the 
expiry of such period, the reduction shall or shall not have the effect of postponing the 
future increments of his pay; 

(g) reduction to a lower time scale of pay, grade, post or service which shall ordinarily 
be a bar to the promotion of the employee to the time scale of pay, grade, post or 
service from which he was reduced, with or without further directions regarding 
conditions of restoration to the grade or post or service from which the employee was 
reduced and his seniority and pay on such restoration to that scale of pay, grade, post 
or service; 

(h) compulsory retirement;    

(i) removal from service which shall not be a disqualification for future employment; 

(j) dismissal from service which shall ordinarily be a disqualification for future 

employment.    

(2) Penalties under clauses (a), (b), (c), (d) and (e) of sub-regulation (1) shall be classified 

as minor penalties, while under sub clauses (f), (g), (h), (i) and (j) shall be classified as 

major penalties: 
Provided that the following shall not amount to a penalty within the meaning of 

this regulation, namely: 
(i) withholding of one or more increments of an employee on account of his 
failure to pass a specified departmental test or examination in accordance with 
the terms of appointment to the post which he holds; 

(ii) stoppage of pay of an employee at the efficiency bar in a time scale, on 
the ground of his unfitness to cross the bar; 



(iii) non-promotion whether in an officiating capacity or otherwise, of an 
employee, to a higher grade or post for which he may be eligible for 
consideration but for which he is found unsuitable after consideration of his 
case; 

(iv) reversion to a lower grade or post, of an employee officiating in higher 
grade or post, on the ground that he is considered to be unsuitable for such higher 
grade or post, or on administrative grounds unconnected with his conduct; 

(v) reversion to his previous grade or post, of an employee appointed on 
probation to another grade or post, during or at the end of the period of probation, 
in accordance with the terms of his appointment or regulations or orders 
governing such probation; 

(vi) termination of the service of an employee appointed on probation, during 
or at the end of the period of probation, in accordance with the terms of his 
appointment, or the regulations or orders governing such probation; 

(vii) termination of employment of an employee on medical grounds, if he is 
declared unfit to continue in the Board's service by the Medical Officer 
authorized by the Board; and 

(viii) retirement of an employee in accordance with the proviso to sub-regulation 

(2) of regulation 9. 
52. Procedure for imposing major penalties.  

(1) No order imposing any of the major penalties specified in regulation 51 shall be made 
except after an inquiry is held in accordance with this regulation. 

(2) Where it is proposed to hold an inquiry, the Competent Authority shall frame definite 
and distinct charges on the basis of the allegations against the employee and the articles 
of charge, together with a statement of the allegations, on which they are based, shall be 
communicated in writing to the employee, who shall be required to submit his statement 

of defence within such time as may be specified by the Competent Authority. 
(3) On receipt of the written statement of the employee, or if no such statement is received 

within the time specified, if it has been considered that there are grounds for inquiring 
into the truth of any imputation of misconduct or misbehavior against an employee, the 
Competent Authority may himself inquire into or appoint an inquiry officer to inquire 

into the truth thereof:  
Provided that it may not be necessary to hold an inquiry in respect of the articles of 
charge admitted by the employee in his written statement but it shall be necessary to 

record its findings on each such charge. 
(4) The Competent Authority shall, where it is not the Inquiry Officer, forward to the 

Inquiry Officer- 
(a) a copy of the articles of charges and statements of imputations of misconduct or 

misbehavior; 
(b) a copy of the written statement of defence, if any submitted by the employee; 
(c) a list of documents by which and list of witnesses by whom the articles of charge 

are proposed to be substantiated; 



(d) a copy of statements of the witnesses, if any; 

(e) evidence providing the delivery of articles of charge under sub-regulation (2); 
(f) a copy of the order appointing the 'Presenting Officer' in terms of sub-regulation 

(5). 
(5) The Competent Authority may appoint an officer to be known as the "Presenting 

Officer" to present on its behalf the case in support of the articles of charge. 
(6) The employee may take the assistance of any other employee for his defence but may 
not engage a legal practitioner, for the purpose, unless the presenting officer appointed by 
the Competent Authority is a legal practitioner or Competent Authority having regard to 

the circumstances of the case, so permits.  

(7) The Inquiry Officer shall by notice in writing specify the day on which the employee 

shall appear in person before the Inquiry Officer.  

(8) The employee shall appear before the Inquiry Officer at the time, place and date 
specified in the notice and the Inquiry Officer shall ask the employee whether he pleads 
guilty or as any defence to make and, if he pleads guilty to any of the articles of charge, the 
Inquiry Officer shall record the plea, sign the record and obtain the signature of the 

employee concerned thereon.  

(9) The Inquiry Officer shall return a finding of guilt in respect of those articles of charge 

to which the employee concerned pleads guilty. 
(10) If the employee does not plead guilty, the Inquiry Officer shall adjourn the case to a 

later date not exceeding 30 days. 
(11) The Inquiry Officer shall, where the employee does not admit all or any of the articles 
of charge, furnish to such employee a list of documents by which, and a list of witness by 

whom, the articles of charge are proposed to be proved. 
(12) The Inquiry Officer shall also record an order that the employee may for the purpose 

of preparing his defence- 
(a) inspect within five days of the order or within such further time not exceeding five 

days as the inquiring officer may allow, the documents listed; 

(b) submit a list of documents and witness that he wants for the inquiry; 

(c) be supplied with copies of statements or witnesses to be relied upon, if any, recorded 
earlier and the Inquiry Officer shall furnish such copies not later than three days before 
the commencement of the examination of the witnesses by the Inquiry Officer; 

(d) give a notice within ten days of the order or within such further time not exceeding ten 
days as the inquiring officer may allow for the discovery or production of the 

documents referred to in sub-clause (b). 
NOTE: The relevancy of the documents and the examination of the witnesses referred to 

in sub-clause (b) shall be given by the employee concerned. 



(13) The inquiry officer shall, on receipt of the notice for the discovery or production of 
the documents, forward the same or copies thereof to the officer in whose custody or 
possession the documents are kept with a requisition for the production of the documents 

on such date as may be specified. 
(14) On the receipt of the requisition under sub regulation (11), the officer having the 
custody or possession of the requisitioned documents shall arrange to produce the same 

before the Inquiry Officer on the date, place and time specified in the requisition: 
Provided that the officer having the custody or possession of the requisitioned 
documents may claim privilege if the production of such documents will be against the 

public interest or the interest of the Board. In that event, it shall inform the Inquiry 

Officer accordingly. 
(15) On the date fixed for the inquiry, the oral or documentary evidence by which the 
articles of charge are proposed to be proved shall be produced by or on behalf of the 

Competent Authority. 
(16) The witnesses produced by the Presenting Officer shall be examined by the Presenting 

Officer and may be cross-examined by or on behalf of the employee.  

(17) The Presenting Officer shall be entitled to re-examine his witnesses on any points on 

which they have been cross - examined, but not on a new matter, without the leave of the 

inquiry officer and the inquiry officer may also put such questions to the witnesses. 
(18) Before the close of the case, in support of the charges, the Inquiry Officer may, in its 
discretion, allow the Presenting Officer to produce evidence not included in charge sheet 

or may itself call for new evidence or recall or re-examine any witness and in such case the 
employee shall be given opportunity to inspect the documentary evidence before it is taken 

on record, or to cross-examine a witness, who has been so summoned.  

(19) The Inquiry Officer may also allow the employee to produce new evidence, if it is of 

opinion that the production of such evidence is necessary in the interests of justice. 
(20) When the case in support of the charges is closed, the employee may be required to 
state his defence, orally or in writing, as he may prefer and if the defence is made orally, it 

shall be recorded and the employee shall be required to sign the record: 
Provided that in either case, a copy of the statement of defence shall be given to the 

Presenting officer, if any, appointed. 
(21) The evidence on behalf of the employee shall then be produced.  

(22) The employee may examine himself in his own behalf, if he so prefers and the 
witnesses produced by the employee shall then be examined by the employee and may be 

cross-examined by the Presenting Officer.  

(23) The employee shall be entitled to re-examine any of his witnesses on any points on 

which they have been cross-examined, but not on any new matter without the leave of the 

Inquiry Officer. 



(24) The inquiry officer may, after the employee closes his evidence, and shall, if the 
employee has not got himself examined, generally question him on the circumstances 
appearing against him in the evidence for the purpose of enabling the employee to explain 

any circumstances appearing in the evidence against him. 
(25) After the completion of the production of the evidence, the employee and the 
Presenting Officer may file written briefs of their respective cases within 15 days of the 

date of completion of the production of evidence. 
(26) If the employee does not submit the written statement of defence referred to in sub-
regulation (2) on or before the date specified for the purpose or does not appear in person, 
or through the assisting officer or otherwise fails or refuses to comply with any of the 

provisions of these regulations, the Inquiry Officer may hold the inquiry ex-parte. 
(27) Whenever any Inquiry Officer, after having heard and recorded the whole or any part 
of the evidence in an inquiry ceases to exercise jurisdiction therein, and is succeeded by 
another Inquiry Officer which has, and which exercises, such jurisdiction, the Inquiry 
Officer so succeeding may act on the evidence so recorded by its predecessor, or partly 

recorded by its predecessor and partly recorded by itself: 
Provided that if the succeeding Inquiry Officer is of the opinion that further 
examination of any of the witnesses whose evidence has already been recorded 
is necessary in the interest of justice, it may recall, examine, cross-examine 
and re-examine any such witnesses as herein before provided.    

(28) On the conclusion of the inquiry, the Inquiry Officer shall prepare a report which 

shall contain the following:-    

(a) a gist of the articles of charge and the statement of the imputations of 
misconduct or misbehavior;    

 (b) a gist of the defence of the employee in respect of each article of charge; 

(c) an assessment of the evidence in respect of each article of charge; and  

 (d) the findings on each article of charge and the reasons therefor. 
Explanation: If, in the opinion of the Inquiry Officer the proceedings of the inquiry 
establish any article of charge different from the original article of charge, it may 

record its findings on such article of charge:   
Provided that the findings on such article of charge shall not be recorded unless 
the employee has either admitted the facts on which such article of charge is based 
or has had a reasonable opportunity of defending himself against such article of charge. 

(29) The Inquiry Officer, where it is not himself the Competent Authority, shall forward to 

the Competent Authority the records of inquiry which shall include -  

  (a) the report of the inquiry prepared by it under sub-regulation (28);    

(b) the written statement of defence, if any, submitted by the employee referred 

to in sub regulation (20);    



  (c) the oral and documentary evidence produced in the course of the inquiry; 

  (d) written briefs referred to in sub-regulation (25), if any, and 

(e) the orders, if any, made by the Competent Authority and the Inquiry Officer 

in regard to the inquiry. 
53. Action on the inquiry report.  

(1) The Competent Authority, if it is not itself the Inquiry Officer, may, for reasons to be 
recorded by it in writing, remit the case to the inquiry for fresh or further inquiry and report 
and the Inquiry Officer shall thereupon proceed to hold the further inquiry according 

to the provisions of regulation 52 as far as may be. 
(2) The Competent Authority, shall, if it disagrees with the findings of the Inquiry Officer 
on any article of charge, record its reasons for such disagreement and record its own 
findings on such charge, if the evidence on record is sufficient for the purpose. 
(3) If the Competent Authority, having regard to the findings on all or any of the articles 
of charge, is of the opinion that any of the penalties specified in regulation 51 should be 
imposed on the employee it shall notwithstanding anything contained in regulation 54, 

make an order imposing such penalty.    

(4) If the Competent Authority having regard to its findings on all or any of the articles 
of charge, is of the opinion that no penalty is called for, it may pass an order exonerating 

the employee concerned.  
54. Procedure for imposing minor penalties.  

(1) Where it is proposed to impose any of the minor penalties specified in clauses (a) 
to (e) of regulation 51, the employee concerned shall be informed in writing of the 
imputations of lapses against him and given an opportunity to submit his written statement of 
defence within a specified period not exceeding 15 days or such extended period as may 
be granted by the Competent Authority and the defence statement, if any, submitted by the 

employee shall be taken into consideration by the Competent Authority before passing orders. 
  (2) The record of the proceedings in such cases shall include- 

 (a) a copy of the statement of imputations of lapses furnished to the employee; 

 (b) the defence statement, if any, of the employee; and 

 (c) the orders of the Competent Authority together with the reasons therefor. 
(3) Where the Competent Authority is satisfied that an inquiry is necessary, it shall follow 

the procedure for imposing a major penalty as laid down in regulation 52. 
55. Communication of orders. 
Orders made by the Competent Authority under regulation 53 or regulation 54 shall be 
communicated to the employee concerned, who shall also be supplied with a copy of the 

report of inquiry, if any. 
 
 
 



56. Common proceedings. 
Where two or more employees are concerned in a case, the Competent Authority may make an 
order directing that the disciplinary proceedings against all of them may be taken in a common 

proceeding. 
57. Special procedure in certain cases.  
Notwithstanding anything contained in regulation 52 or regulation 53 or regulation 54, the 
Competent Authority may impose any of the penalties specified in regulation 51, if the facts 
on the basis of which action is to be taken, have been established in a Court of Law or where 
the employee has absconded or where it is for any other reason impracticable to 
communicate with him or where there are other difficulties in observing the requirements 
contained in regulation 52, 53 and 54 and the requirements can be waived without doing 
injustice to the employee: 

Provided that in every case where all or any of the requirements of regulation 

52, 53 and 54 are waived, the reasons for so doing shall be recorded in writing. 
58. Suspension.  

(1) An employee may be placed under suspension by the Competent Authority- 
       (a) where a disciplinary proceeding against him is contemplated or is pending; or 

(b) where a case against him in respect of any criminal offence is under investigation, 

inquiry or trial. 
(2) An employee shall be deemed to have been placed under suspension by an order of 

the Competent Authority - 
(a) with effect from the date of his detention, if he is detained in custody, whether on a 
criminal charge or otherwise, for a period exceeding 48 hours; 

(b) with effect from the date of his conviction, if, in the event of a conviction for an offence, 
he is sentenced to a term of imprisonment and is forthwith not dismissed or removed or 

compulsorily retired consequent to such conviction. 
Explanation: The period of 48 hours referred to in clause (b) of this sub-regulation shall 
be computed from the commencement of the imprisonment after the conviction and for 
that purpose, intermittent periods of imprisonment, if any, shall be taken into account. 
(3) Where a penalty of dismissal, removal or compulsory retirement from service 

imposed upon an employee under suspension is set aside in appeal under these 
regulations and the case is remitted for further enquiry or action or with any other 
directions, the order of his suspension shall be deemed to have been continued in force 
on and from the date of original order of dismissal, removal or compulsory retirement 

and shall remain in force until further orders.  
(4) Where a penalty of dismissal or removal or compulsory retirement from service 

imposed upon an employee is set aside or declared or rendered void in consequence 
of or by a decision of a court of law, and the Competent Authority, on a 
consideration of a circumstances of the case, decides to hold a further enquiry against 
him on the allegations on which a penalty of dismissal, removal or compulsory 
retirement was originally imposed, the employee shall be deemed to have been 



placed under suspension by the Competent Authority from the date of the original order 
of dismissal, removal or compulsory retirement and shall continue to remain under 

suspension until further orders: 
Provided that no such further enquiry shall be ordered unless it is intended 
to meet a situation where the Court has passed an order purely on technical 

grounds without going into the merits of the case. 
(5) An order of suspension made or deemed to have been made under these regulations 

may at any time be modified or revoked by the Competent Authority which made or is 

deemed to have made the order. 
59. Subsistence allowance. 

(1) During suspension, an employee shall receive subsistence allowance equal to- 
(a) fifty percent of his pay for the first six months of suspension; and  

(b) seventy-five per cent of his pay for the period of suspension beyond six months: 
Provided that the enhanced rate of subsistence allowance specified under sub-

clause (b) shall be admissible only if the enquiry is not delayed for reasons 

attributable to the concerned employee or any of his representatives: 
 
Provided further that if no penalty under regulation 51 is imposed, the 

employee shall be refunded the difference between the subsistence allowance 
and the emoluments which he would have received but for such suspension, 
for the period he was under suspension, and that, if a penalty is imposed on 
him under Regulation 51, no order shall be passed which shall have the 
effect of compelling him to refund such subsistence allowance.  

(2) The period during which an employee is under suspension shall, if he is not dismissed 
or removed or compulsorily retired from service, be treated as period spent on duty or 
leave as the Competent Authority who passes the final order may direct. 
60. Vigilance cases.  
Notwithstanding anything contained in regulations 51 to 59, the following additional provisions 

shall apply where it is alleged that an employee has been guilty of corrupt practices, namely:- 
(a) where it is alleged that an employee is possessed of disproportionate assets or that 
he has committed an act of criminal misconduct or where the investigation and proof 
of the allegation would require the evidence of persons, who are not employees of the 
Board or where, in the opinion of the competent authority, the investigation into the 
allegations may be entrusted to the Central Bureau of Investigation or the Central 
Vigilance Commission or any other such agency as may be approved by the Board; 

(b) if after considering the report of the investigation, the Competent Authority is satisfied 
that there is a prima facie case for instituting disciplinary proceedings against the 
employee, it may send the investigation report to the Central Vigilance Commission 
or such other authority as may be decided, for its advice whether disciplinary proceedings 
should be taken against the employee concerned; 

(c) if after considering the advice of the Central Vigilance Commission or other authority, 
as the case may be, the Competent Authority is of the opinion that disciplinary proceedings 
should be instituted against the employee concerned, then notwithstanding the 



provisions of sub-regulation(3) of regulation 52, the enquiry under this regulation may be 
entrusted to a Commissioner for Departmental Inquiries or other person who may be 
nominated by the Central Vigilance Commission for this purpose;   

(d) the Inquiry Officer shall submit his report to the competent authority and the report 
shall be forwarded to the Central Vigilance Commission for its advice as to whether 
the charge or charges as the case may be, can be considered to have been established 
and the penalty or penalties to be imposed under regulation 51 thereof; 

(e) the penalty or penalties to be imposed shall be decided by the competent authority 

after considering the advice of the Central Vigilance Commission.    

 61. Appeal.  

(1) An employee may appeal against an order imposing upon him any of the penalties 
specified in regulation 51 or order of suspension under regulation 58 which shall lie 

before an Appellate Authority. 
(2) An appeal shall be preferred to the Appellate Authority within 45 days from the date 

of receipt of the order appealed against.  
(3) The Appellate Authority shall consider whether the findings are justified or whether 

the penalty is excessive or inadequate and pass appropriate orders.  
(4) The Appellate Authority may pass an order confirming, enhancing, reducing or setting 

aside the penalty or remitting the case to the authority which imposed the penalty or to 

any other authority with such direction as it may deem fit in the circumstances of the case: 
   Provided that -    

(i) if the enhanced penalty which the Appellate Authority proposed to impose 
is a major penalty specified in regulation 51 and an inquiry as provided in 
regulation 52 has not already been held in the case, the Appellate Authority 
shall direct that such an inquiry be held in accordance with the provisions of 
regulation 52 and thereafter consider the record of the inquiry and pass such 
orders as it may deem proper; or 

(ii) if the Appellate Authority decides to enhance the punishment but an inquiry 
has already been held as provided in regulation 52, the Appellate Authority shall 
give a show cause notice to the employee as to why the enhanced penalty should 
not be imposed upon him and shall pass final order after taking into account the 

representation, if any, submitted by the employee.  
 

CHAPTER – VII 
MISCELLANEOUS 

62. Deputation of employees to other services.  

(1) No employee of the Board may be deputed to serve under any other employer 
without the approval of the Board for the duration of such deputation and the terms 
and conditions on which the deputation shall take effect:    

Provided that no employee may be deputed to foreign service against his will. 



(2) Where the services of an employee of the Board are placed at the disposal of a foreign 
employer, it shall be a condition of the deputation that the foreign employer shall, during 

the periods of such deputation, bear the entire cost of the services of the employee.  

63. Redressal of grievances. 

(1) The Board shall constitute a Grievance Redressal Committee, consisting of 3 members, 

at least one of which shall be a woman.  

(2) All the grievances received from employees will be placed before the Grievance 

Redressal Committee within a period of 30 days.  

(3) The Grievance Redressal Committee may further, if it considers necessary, summon 

the employee and/or any other officer of the Board or ask for written clarification from any 

officer of the Board.  

(4) The Grievance Redressal Committee shall recommend follow-up action on the 

grievances, which shall be placed before appropriate authority for decision. 



SCHEDULE I 

(See regulation 4) 
Grade / 
Position 

Mode of 
recruitment and 

proportion of 
positions to be 

filled up.  

 
 
 

Eligibility 

Composition of Selection 

Committee/Promotion Committee 

Direct recruitment Promotion Deputation from 
I: Government 
II: RBI, Banks, Financial 

Institutions, regulatory 
bodies, statutory bodies, 
and Academies 

 
1 2 3 4 5 6 

Executive 
Director 

Promotion: 75%;  
Deputation: 25%.  

Not applicable.  Age: ≥ 40 - ≤ 
55 years 
 
Experience:  
3 years of  
service in the 
Grade F  

Age: ≥ 40 - ≤ 55 years 
 
From I: 

All India Central/Civil 
Services Group A Officers in 

the Grade Pay of Rs.10,000 in 

PB-4, or in Grade Pay of 

Rs.8,700 or above in PB-4 with 
8 years of experience in the 

scale. 
From II: Officers with not less 
than 20 years of experience in 

officer cadre.   

Chairperson, two Whole Time 
Members and an external expert, 
constituted by the Chairperson.  
 



Grade F 
(Chief 
General 
Manager) and 
E (General 
Manager) 

Promotion:75%; 
Deputation:25%. 
 
 
 

Not Applicable. For Grade-F 
3 years of  
service in the 
Grade E. 
 
For Grade-E 
3 years of  
service in the 
Grade D.  

From I: 

For Grade F: Grade Pay of Rs. 
8,700 or above in PB-4 with 3 
years of experience in the scale. 
For Grade E: Grade Pay of Rs. 
7,600 with 3 years of experience 
in the scale, or Grade Pay of 

Rs.8,700 in PB-4. 
From II: 

Officers with not less than - 
Grade F -17; 

Grade E -14; 
years of experience in officer 

cadre.   

Chairperson, two Whole Time 
Members and an external expert, 
constituted by the Chairperson.  
 

Grade D 
(Deputy 
General 
Manager) and 
C (Assistant 
General 
Manager) 

Promotion: 50%; 
Deputation: 50%. 
 
 

Not Applicable. For Grade-D 
3 years of  
service in the 
Grade C. 
 
For Grade-C 
3 years of  
service in the 
Grade B.  

From I: 

For Grade D: Grade Pay of Rs. 
6600 with 3 years’ experience in 

the scale, or Grade Pay of 

Rs.7,600. 
 

For Grade C: Grade Pay of 

Rs.6,600. 
 
From II: 

Officers with not less than - 
Grade D -11; 
Grade C -8; 

 
Chairperson, two Whole Time 
Members and an external expert, 
constituted by the Chairperson.  
 



years of experience in officer 

cadre.   

Grade B 
(Manager) 

Promotion: 75%; 
Deputation: 25%. 
 

Not Applicable 
 
 

3 years of  
service in the 
Grade A. 

From I: 
Grade Pay of Rs. 5,400 with 3 

years of experience in the scale. 
From II: 
Officers with not less than 4 
years of experience in officer 

cadre.   

Chairperson, two Whole Time 
Members and an external expert, 
constituted by the Chairperson.  
 

Grade A 
(Assistant 
Manager) 

Direct 

Recruitment: 75%; 

Deputation: 25%. 
 

Age: ≤  

28 years. 
 

Essential: 
General Discipline: CA 

/ CS / CMA / LL. B. / 
MBA with Finance / 
Masters in Economics 

/Masters in Commerce  

IT Discipline: B. Tech 

in Computer Science / 
Computer Engineering / 
MCA. 
 

Preference:  

(a) Pass in National / 
Limited Insolvency 
Examination; 

 From I: 
Grade Pay of 4600 with 2 years 
of experience in the scale or 

Grade Pay of Rs. 5,400. 
 
From II: 
Officers with not less than 2  
years of experience in officer 

cadre.   

Direct recruitment: Written 
examination followed by an 
interview and or group discussion. 
The interview / group discussion 
by a committee comprising of two 
officers of the Board and two 
external experts, as may be 
constituted by the Chairperson.   
 
Deputation: Committee 
comprising of two officers of the 
Board and an external expert, as 
may be constituted by the 
Chairperson.    



(b) Higher Qualification 
than Essential 
Qualification; 

(c) Two or more of the 
essential 
qualifications; 

These must be from a 

Recognised University / 
Institution. 

Personal/Gen
eral Assistant 
Grade-III, II 
and I 

Promotion for 

Grade-III and II, 
Direct Recruitment 

for Grade-I,  

For Grade, I: ≤ 27 

years. 
Graduate 

For Grade-III 
Not less than 7 
years of service 
in Grade-II. 
For Grade-II 
Not less than 7 
years of service 
in Grade-I. 
 

 Minimum three members, of which 
one must be external member, as 
constituted by Chairperson. 

 
 

  

  



1. General/ Relaxation. 

(a) In case of non-availability of suitable candidates in any of the modes of recruitment, the 
Positions may be filled up through other modes.  

(b) In the event of non-availability of adequate number of internal candidates for promotion, the 
minimum eligible service for promotion to the next higher grade or post may be relaxed by the 

Board up to a period not exceeding six months. 
(c) The crucial date for determining the upper age-limit specified in the Schedule shall be the date 

indicated in the advertisement. 
(d) The Board may, at its discretion, absorb an officer on deputation in a Grade, after he has 
rendered three years of service in the same Grade, against the vacancy under the category of  
deputation. The seniority of such official in that grade will be counted from the date of 

permanent absorption. 
2. Reservations. 

(a) Reservation, relaxation of age limit and other concessions required to be provided for 
candidates belonging to the Scheduled Caste, Scheduled Tribes, other backward classes, Ex-

Service men and other special categories of persons shall be as applicable in terms of 
orders/guidelines issued by the Central Government from time to time. 

(b) In every selection/promotion committee constituted for the purpose of the 

recruitment/promotion, an officer of appropriate rank belonging to the Scheduled Caste or 
Scheduled Tribe may be inducted as a member in case no member of such committee belongs 

to Scheduled caste or Schedule Tribe. 
3. Medical fitness and verification of antecedents on initial appointment in the Board. 

(a) A candidate, except in the case of appointments by deputation or by promotion, will be required 
to undergo medical tests to satisfy the Board of his medical fitness by a Medical Officer authorised 
by the Board.  

(b) The antecedents of a candidate, except in the case of appointments by deputation or by 
promotion, will be verified by the Board and the said verification shall be completed during the 

period of probation. 
  



SCHEDULE II 
(See regulation 9) 

1. The cases of employees will be reviewed at least 3 months before they attain 55 years of age 
or complete 30 years of service, whichever is earlier. 

2. The exercise to review will be carried out on quarterly basis. 
Sl.  
No.  

Quarter in which review 
is to be made  

Cases of employees who will be attaining the age of 55 
years or will be completing 30 years of service, whichever 
is earlier in the quarter indicated below to be reviewed  

1.  January to March  July to September of the same year  

2.  April to June  October to December of the same year  

3.  July to September  January to March of the next year  

4.  October to December  April to June of the next year  
 

3. A review committee of 3 officers will be constituted as under: - 
(a) For Officers, under the chairmanship of a Whole Time Member, and two other members 

who are senior to the employee being reviewed. 
(b) For Other Employees, under the Chairmanship of Executive Director 

4. The criteria to be followed by the committee in making their recommendations would be as 
follows: - 

(a) Employees whose integrity is doubtful, will be retired. 
(b) Employees who are found to be ineffective will also be retired. The basic consideration in 

identifying such employee should be the fitness/competence of the employee to continue 
in the post which he/she is holding. 

(c) While the entire service record of an officer should be considered at the time of review, no 
employee should ordinarily be retired on grounds of ineffectiveness if his service during 
the preceding 5 years, or where he has been promoted to a higher post during that 5 years 
period, his service in the highest post, has been found satisfactory. 

(d)  Consideration is ordinarily to be confined to the preceding 5 years or to the period in the 
higher post, in case of promotion within the period of 5 years, only when retirement is 
sought to be made on grounds of ineffectiveness. There is no such stipulation, however 
where the employee is to be retired on grounds of doubtful integrity. 

   5. The recommendations of the committee will be placed before an appropriate authority as 
decided by the Board, which shall not be below the rank of chairman of the review committee. 

 
 
 

(Dr. M. S. Sahoo) 
Chairperson 

Insolvency and Bankruptcy Board of India 
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No. 461] NEW DELHI, THURSDAY, DECEMBER  7,  2017/ AGRAHAYANA  16, 1939 भारतीय �दवाला और शोधन अ�मता बोड�भारतीय �दवाला और शोधन अ�मता बोड�भारतीय �दवाला और शोधन अ�मता बोड�भारतीय �दवाला और शोधन अ�मता बोड�    अिधसचूनाअिधसचूनाअिधसचूनाअिधसचूना नई �द�ली,  6 �दस�बर, 2017 स.ं आई.बी.बी.आई.स.ं आई.बी.बी.आई.स.ं आई.बी.बी.आई.स.ं आई.बी.बी.आई.////2017201720172017----18181818////जी.एन.जी.एन.जी.एन.जी.एन.////आर.ई.जी.आर.ई.जी.आर.ई.जी.आर.ई.जी.////21.21.21.21.—भारतीय �दवाला और शोधन अ�मता बोड , �दवाला और शोधन अ�मता सिंहता, 2016 (2016 का 31) क( धारा 240 के साथ प-ठत धारा 196 और धारा 217 0ारा 1द2 शि3य4 का 1योग करते 6ए िन8िलिखत िविनयम बनाता है, अथा त्:— अ�याय 1अ�याय 1अ�याय 1अ�याय 1    �ारंिभक�ारंिभक�ारंिभक�ारंिभक    1. संि�� नाम, �ारंभ और लागू होना1. संि�� नाम, �ारंभ और लागू होना1. संि�� नाम, �ारंभ और लागू होना1. संि�� नाम, �ारंभ और लागू होना        (1) इन िविनयम4 का संि�= नाम भारतीय �दवाला और शोधन अ�मता बोड  (िशकायत और प-रवाद िनवारण 1�?या) िविनयम, 2017 ह@ ।  (2) ये िविनयम राजपC मD 1काशन क( तारीख को 1वृ2 ह4गे ।     (3) ये िविनयम सेवा 1दाताF के िवGH िशकायत4 और प-रवाद4 को लागू ह4गे ।    2. प&रभाषाएं2. प&रभाषाएं2. प&रभाषाएं2. प&रभाषाएं    (1)  जब तक संदभ  से अJयथा अपेि�त न हो –    (क) “Kिथत Kि3” से ऐसा पणधारी अिभ1ेत ह,ै िजसने संबंिधत सेवा 1दाता से अपनी िशकायत का िनवारण कराने मD असफल होने पर बोड  के सम� कोई िशकायत फाइल क( ह;ै    (ख) “सहयु3 Kि3” Kि3 से �कसी सेवा 1दाता का OवPवधारी, भागीदार, िनदशेक, अिधकारी या कोई कम चारी, �कसी सेवा 1दाता 0ारा िनयोिजत कोई वृि2क या मू�यांकक अथवा �कसी सेवा 1दाता के िलए या उसक( ओर से काय  करने वाला कोई अJय Kि3 अिभ1ेत ह;ै    
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(ग) “बोड ” से संिहता क( धारा 188 क( उपधारा (1) के अधीन Oथािपत भारतीय �दवाला और शोधन अ�मता बोड  अिभ1ेत ह;ै    (घ) “सिंहता” से �दवाला और शोधन अ�मता सिंहता, 2016 (2016 का 31) अिभ1ेत ह;ै    (ङ) “प-रवाद” से �कसी पणधारी 0ारा क( गई ऐसी िलिखत अिभKि3 अिभ1ेत ह,ै िजसमD �कसी सेवा 1दाता या उसके �कसी सहयु3 Kि3 0ारा सिंहता या उसके अधीन बनाए गए िनयम4, िविनयम4 या �दशािनदUश4 या बोड  0ारा जारी �कए गए प-रपC4 या िनदशे4 के उ�लंघन का अिभकथन �कया गया हो और इसके अंतग त प-रवाद-सह-िशकायत भी ह;ै     (च) “प-रवाद-सह-िशकायत” से एक ही मामले मD कोई प-रवाद और िशकायत अिभ1ेत ह;ै    (छ) “प-रवादी” से ऐसा पणधारी अिभ1ेत ह,ै िजसने बोड  के सम� कोई प-रवाद या प-रवाद-सह-िशकायत फाइल क( ह;ै    (ज) “िशकायत” स े�कसी पणधारी 0ारा �कसी सेवा 1दाता या उसके सहयु3 Kि3य4 के आचरण के कारण 6ई अपनी पीड़ा क( कोई िलिखत अिभKि3 अिभ1ेत ह;ै    (झ) “सेवा 1दाता” स ेकोई �दवाला वृि2क अिभकरण, �दवाला वृि2क, �दवाला वृि2क इकाई या इंफॉरमशेन यू-टलटी अिभ1ेत ह;ै    (ञ) “पणधारी” से ऐसा ऋणी, लेनदार, दावाकता , सेवा 1दाता, समाधान आवेदक और ऐसा कोई अJय Kि3 अिभ1ेत ह,ै िजसका संिहता के अधीन �दवाला, प-रसमापन, Oवैि[छक प-रसमापन या शोधन अ�मता संKवहार मD कोई िहत ह ै।    (2) उन श]द4 और पद4 के, जो इन िविनयम4 मD 1यु3 ह ैऔर प-रभािषत नह_ ह@ �कJतु संिहता मD प-रभािषत ह,ै वह_ अथ  ह4गे जो संिहता मD उनके ह@ ।    अ�याय 2अ�याय 2अ�याय 2अ�याय 2 िशकायत और प&रवाद का फाइल �कया जानािशकायत और प&रवाद का फाइल �कया जानािशकायत और प&रवाद का फाइल �कया जानािशकायत और प&रवाद का फाइल �कया जाना 3. िशकायत और प&रवाद का फाइल �कया जाना3. िशकायत और प&रवाद का फाइल �कया जाना3. िशकायत और प&रवाद का फाइल �कया जाना3. िशकायत और प&रवाद का फाइल �कया जाना (1) ऐसा पणधारी, जो कोई िशकायत फाइल करना चाहता ह,ै उसे बोड  के सम� फाइल करेगा ।  (2) �कसी िशकायत मD िन8िलिखत वण न होगा::::----            (i) Kिथत Kि3 क( पहचान का िववरण;;;;      (ii)    सेवा 1दाता    क( पहचान का िववरण;;;;     (iii) सेवा 1दाता के उस आचरण का िववरण िजसके कारण Kिथत Kि3 को पीड़ा का-रत 6ई;;;;    (iv) उस पीड़ा का िववरण, चाह ेवह धनीय हो या अJयथा, जो Kिथत Kि3 को 6ई ह;ै;;;    (v) सेवा 1दाता के आचरण से Kिथत Kि3 को �कस 1कार पीड़ा का-रत 6ई;;;;    (vi) सेवा 1दाता स े िशकायत का िनवारण कराने के उसके 1य`4 का िववरण और सेवा 1दाता का 1Pयु2र, य�द कोई ह,ै समाधान1द aय4 नह_ ह;ै;;; और    (vii) िशकायत का िनवारण �कस 1कार �कया जा सकता ह ै।     (3) ऐसा पणधारी, जो कोई प-रवाद फाइल करना चाहता ह,ै उसे बोड  के सम� 1bप क मD फाइल करेगा और उसके साथ भारतीय �दवाला और शोधन अ�मता बोड  के प� मD आह-रत और नई �द�ली मD दये दो हजार पांच सौ Gपए का मांगदेय dाeट या बोड  के खाते मD फ(स मH ेसंद2 दो हजार पांच सौ Gपए क( आनलाइन अिभOवीकृित लगाई जाएगी ।     (4) यथािOथित, कोई िशकायत या प-रवाद, िशकायत या प-रवाद के िलए वाद-हतुेक उPपf होने के प@तालीस �दन4 के भीतर फाइल �कया जाएगा::::    
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    परJतु कोई िशकायत या प-रवाद उपयु 3 अविध के पgात् फाइल �कया जा सकेगा, य�द िवलंब को Jयायोिचत ठहराने वाले पया = कारण मौजदू ह@ �कJतु ऐसी अविध 30 �दन से अिधक नह_ होगी ।     (5) कोई िशकायत या प-रवाद बोड  के सम� आनलाइन फाइल �कया जाएगा::::        परJतु कोई िशकायत या प-रवाद complaintsandgrievances@ibbi.gov.incomplaintsandgrievances@ibbi.gov.incomplaintsandgrievances@ibbi.gov.incomplaintsandgrievances@ibbi.gov.in    पर मेल 0ारा या जब तक बोड  िशकायत4 और प-रवाद4 को आनलाइन फाइल करने क( सुिवधा 1दान नह_ करता, तब तक बोड  के काया लय मD डाक अथवा दOती फाइल �कया जाएगा ।    4. पणधारी क/ पहचान4. पणधारी क/ पहचान4. पणधारी क/ पहचान4. पणधारी क/ पहचान     (1) कोई िशकायत या प-रवाद फाइल करने वाला पणधारी, यथािOथित, िशकायत या प-रवाद मD अपनी पहचान और ऐसे 1ािधकृत 1ितिनिध क(, जो उसे फाइल करने के िलए 1ािधकृत ह,ै पहचान 1कट करेगा ।     (2) यथािOथित, कोई िशकायत या प-रवाद फाइल करने वाला पणधारी, बोड  से अपनी पहचान गोपनीय रखने का अनुरोध कर सकेगा और उस दशा मD बोड  उसे तब तक गोपनीय रखेगा जब तक उसका 1कट �कया जाना �कसी िविध के अधीन िशकायत या प-रवाद क( 1�?या के िलए आवiयक न हो ।    5. रिज23ीकरण सं5. रिज23ीकरण सं5. रिज23ीकरण सं5. रिज23ीकरण सं4यांक4यांक4यांक4यांक  (1) जहां बोड  को एक ही िवषय पर एक स ेअिधक िशकायतD या एक से अिधक प-रवाद 1ा= होते ह ैवहां वह ऐसी िशकायत4 या ऐस ेप-रवाद4 को, उनका एक साथ िनपटारा करने के िलए, िमला सकेगा ।     (2) बोड  1Pयेक िशकायत और 1Pयेक प-रवाद को, उसक( 1ाि= के एक स=ाह के भीतर एक अिभf रिजOjीकरण सkंयाकं समनुदिेशत करेगा और उ3 रिजOjीकरण संkयांक Kिथत Kि3 या प-रवादी को संसिूचत करेगा ।     (3) बोड  �कसी अनाम िशकायत या प-रवाद पर कोई संlान नह_ लेगा ।    अ�याय 3अ�याय 3अ�याय 3अ�याय 3 िशकायत का िनवारणिशकायत का िनवारणिशकायत का िनवारणिशकायत का िनवारण 6. िशकायत का िनवारण6. िशकायत का िनवारण6. िशकायत का िनवारण6. िशकायत का िनवारण     (1) बोड  यह िविनिgत करन ेके िलए �क िशकायत का सेवा 1दाता से िनवारण कराना अपेि�त ह ैअथवा नह_, Kिथत Kि3 से अित-र3 जानकारी और अिभलेख तथा सबंंिधत सेवा 1दाता से जानकारी और अिभलेख क( ईmसा कर सकेगा ।     (2) Kिथत Kि3 और सेवा 1दाता, उप-िविनयम (1) के अधीन ईिmसत जानकारी और अिभलेख उसके पJnह �दन4 के भीतर 1Oतुत करDगे ।     (3) य�द िशकायत का िनवारण अपेि�त नह_ ह ैतो बोड , िशकायत 1ा= होने से प@तालीस �दन4 के भीतर उस ेबJद कर दगेा ।     (4) य�द िशकायत का िनवारण अपेि�त ह ैतो बोड , सेवा 1दाता को उसक( 1ाि= के प@तालीस �दन4 के भीतर िनवारण करने का िनदेश दगेा ।     अ�याय 4अ�याय 4अ�याय 4अ�याय 4 प&रवाद का िनपटाराप&रवाद का िनपटाराप&रवाद का िनपटाराप&रवाद का िनपटारा 7. प&रवाद का िनपटारा7. प&रवाद का िनपटारा7. प&रवाद का िनपटारा7. प&रवाद का िनपटारा (1) बोड  1थमदoृया अपनी यह राय बनाने के िलए �क प-रवाद मD अिभकिथत उ�लंघन सही ह ै अधवा नह_, प-रवादी स ेअित-र3 जानकारी और अिभलेख तथा संबंिधत सेवा 1दाता से जानकारी और अिभलेख क( ईmसा कर सकेगा ।     (2) प-रवादी और सेवा 1दाता, उप-िविनयम (1) के अधीन ईिmसत जानकारी और अिभलेख उसके पJnह �दन4 के भीतर 1Oतुत करDगे ।     (3) बोड , प-रवाद क( 1ाि= के प@तालीस �दन4 के भीतर इस संबंध मD राय बनाएगा �क कोई 1थमदoृया मामला िवpमान ह ैअथवा नह_ ।    
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  (4) जहां उप-िविनयम (3) के अधीन बोड  क( यह राय ह ै�क कोई 1थमदoृया मामला िवpमान नह_ ह ैवहां वह प-रवाद को बJद कर दगेा और इसक( संसूचना प-रवादी को दगेा ।     (5) य�द प-रवादी उप-िविनयम (4) के अधीन बोड  के िविनgय से संतुo नह_ ह,ै तो वह ऐसे िविनgय का पुनqवलोकन करने के िलए अनुरोध कर सकेगा ।     (6) बोड , उप-िविनयम (5) के अधीन पुनqवलोकन का िनपटारा, ऐसे आदेश 0ारा, िजसमD इस संबंध मD राय दी गई हो �क कोई 1थमदoृया मामला िवpमान ह ैअथवा नह_, पुनqवलोकन के िलए अनुरोध क( 1ाि= के तीस �दन के भीतर करेगा।     (7) जहां बोड  क( इस िविनयम के अधीन यह राय ह ै �क कोई 1थदoृया मामला िवpमान ह ै वहा ं वह यथा-आवiयक, भारतीय �दवाला और शोधन अ�मता बोड  (िनरी�ण और अJवेषण) िविनयम, 2017 के िविनयम 3 के उप-िविनयम (3) के अधीन िनरी�ण का आदशे, िविनयम 7 के उप-िविनयम (2) के अधीन अJवेषण का आदशे कर सकेगा या िविनयम 11 के उप-िविनयम (2) के अधीन कारण बताओ सूचना जारी कर सकेगा ।     (8) जहां बोड  क( यह राय ह ै�क प-रवाद तु[छ नह_ ह ैवहां वह िविनयम 3 के उप-िविनयम (3) के अधीन 1ा= दो हजार पांच सौ Gपए क( फ(स का 1ितदाय करेगा ।    अ�याय 5अ�याय 5अ�याय 5अ�याय 5 सांि4यक/सांि4यक/सांि4यक/सांि4यक/ 8. बोड , िशकायत4 और प-रवाद4 क( 1ाि= और िनपटान के बारे मD अपनी वैबसाइट पर कािलकतः सिं�= सांिkयक( 1कट करेगा ।    �7प क�7प क�7प क�7प क [भारतीय �दवाला और शोधन अ�मता बोड  (िशकायत और प-रवाद िनवारण 1�?या) िविनयम, 2017 के िविनयम 3 के उप-िविनयम (3) के अधीन] तारीख............... सेवा मD, भारतीय �दवाला और शोधन अ�मता बोड  (यहां बोड  का पता िलिखए) महोदय/महोदया, िवषय: ......................[सेवा 1दाता/सहयु3 Kि3 का नाम] के िवGH प-रवाद म@ एतtारा............... [सेवा 1दाता/सहयु3 Kि3 का नाम] के िवGH प-रवाद 1Oतुत करता u ं । इसका िववरण नीचे उपवqणत ह:ै �म सं.    िविशि
यां    वण�न    1 प�रवादी का नाम  2 प�रवादी क� पहचान आधार सं./सी.आई.एन. 3 य�द प�रवाद प�रवादी क� ओर से फाइल �कया गया ह ै तो #ािधकृत #ितिनिध का नाम  4 #ािधकृत #ितिनिध क� पहचान आधार सं. 5 प&-'वहार के िलए प�रवादी/#ािधकृत #ितिनिध का पूरा पता (ईमेल आई.डी. और फोन नं. सिहत)  6 उस सेवा #दाता/उसके सहयु, 'ि,य- के नाम, िजसके िव01 प�रवाद �कया गया ह ै  7 सेवा #दाता क� पहचान आधार सं./सी.आई.एन.(य�द 5ात हो) 8 सेवा #दाता का पूरा पता (ईमेल आई.डी. और फोन नं. सिहत)  9 �कसी सेवा #दाता या उसके �कसी सहयु, 'ि, 9ारा संिहता या उसके अधीन बनाए गए िनयम-, िविनयम- या �दशािनद<श- कृपया, यथाि>थित, सही-सही धारा, उपधारा, िनयम, िविनयम या खंड का उ@रण दA । 
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या बोड� 9ारा जारी �कए गए प�रप&- या िनदशे- के अिभकिथत उDलंघन का िववरण । 10 सेवा #दाता या उसके सहयु, 'ि,य- के अिभकिथत आचरण या ��याकलाप का, ऐसे आचरण या ��याकलाप क� तारीख और >थान सिहत िववरण, िजससे िविध के उपबंध- का उDलंघन Gआ है । कृपया िववरण दA ।     11 उस पीड़ा का िववरण, चाह े वह धनीय हो या अIयथा, जो प�रवादी को Gई ह ै।  12 सेवा #दाता या उसके सहयु, 'ि,य- के आचरण या ��याकलाप 9ारा प�रवादी या �कसी अIय पणधारी को �कस #कार पीड़ा का�रत Gई ।  13 अिभकिथत उDलंघन के समथ�न मA साJय का िववरण ।  14 Kया प�रवादी को कोई िशकायत ह?ै  य�द हां तो उसका िनवारण �कस #कार �कया जा सकता ह?ै     15 Kया प�रवाद के िलए वाद-हतुेक उLपM होने के पNतालीस �दन- के भीतर प�रवाद फाइल �कया जा रहा ह?ै    य�द नहO, तो िवलंब के कारण- को >प
 करA ।  16 Kया 2500/- 0पए क� फ�स का संदाय �कया गया ह?ै    हा/ंनहO 17 प�रवादी का खाता सं., िजसमA फ�स का #ितदाय �कया जा सकेगा ।  18 Kया प�रवादी अपनी पहचान को गोपनीय रखना चाहता ह?ै    हा/ंनहO 19 प�रवाद के समथ�न मA संलS द>तावेज़- क� सूची:    क. #ािधकार-प&, य�द यह �कसी #ािधकृत #ितिनिध 9ारा फाइल �कया गया ह;ै    ख. 2500/- 0पए का मांगदये UाVट/बोड� के खाते मA 2500/- 0पए जमा करने क� आनलाइन अिभ>वीकृित    ग.    घ.    ङ. 20 प�रवाद के समथ�न मA कोई अIय िववरण  भवदीय  हOता�र प-रवादी/1ािधकृत 1ितिनिध का नाम स8यापनस8यापनस8यापनस8यापन    म@................................... प-रवादी/प-रवादी का 1ािधकृत 1ितिनिध यह घोषणा करता u ं�क ऊपर जो कुछ किथत ह ैवह मेरी सवw2म जानकारी और िवxास के अनुसार सही ह ै।  आज तारीख.........................20  को सPयािपत हOता�र प-रवादी/1ािधकृत 1ितिनिध का नाम तारीख:   Oथान:  डॉ. एम. एस. साu, अyय� [िवlापन-III/4/असा./330/17(482)] 
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA 

NOTIFICATION 

New Delhi, the 6th December, 2017 

No. IBBI/2017-18/GN/REG/21.—In exercise of the powers conferred under sections 196, 217, read 
with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy 
Board of India hereby makes the following Regulations, namely :— 

CHAPTER I 

PRELIMINARY 

1. Short title, commencement and application. 

(1) These regulations may be called the Insolvency and Bankruptcy Board of India       (Grievance and 
Complaint Handling Procedure) Regulations, 2017. 

(2) These regulations shall come into force on the date of their publication in the Official Gazette. 

(3) These regulations shall apply to grievances and complaints against service providers.   

2. Definitions.  

(1) Unless the context otherwise requires- 

(a) “aggrieved” means a stakeholder who has filed a grievance with the Board on failing to get 
his grievance redressed from the concerned service provider; 

(b) “associated person” means a proprietor, partner, director, officer, or an employee of a service 
provider, a professional or a valuer engaged by a service provider or any other person acting 
for or on behalf of a service provider;  

(c) “Board” means the Insolvency and Bankruptcy Board of India established under sub-section 
(1) of section 188 of the Code; 

(d) “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016); 

(e) “complaint” means a written expression by a stakeholder alleging contravention of any 
provision of the Code or rules, regulations, or guidelines made thereunder or circulars or 
directions issued by the Board by a service provider or any of its associated persons and 
includes a complaint-cum-grievance; 

(f) “complaint-cum-grievance” means a complaint and grievance in the same matter.  

(g) “complainant” means a stakeholder who has filed a complaint or a complaint-cum-grievance 
with the Board; 

(h) “grievance” means a written expression by a stakeholder of his suffering on account of 
conduct of a service provider or its associated persons; 

(i) “service provider” means an insolvency professional agency, an insolvency professional, an 
insolvency professional entity or an information utility; 

(j) “stakeholder” means a debtor, a creditor, a claimant, a service provider, a resolution 
applicant and any other person having an interest in the insolvency, liquidation, voluntary 
liquidation, or bankruptcy transaction under the Code. 

(2) The words and expressions used and not defined in these regulations, but defined in the Code, 
shall have the same meaning as assigned to them in the Code. 

 

CHAPTER II 

FILING OF GRIEVANCE AND COMPLAINT  

3. Filing of grievance and complaint. 

(1) A stakeholder, who wishes to file a grievance, shall file it with the Board. 

(2) A grievance shall state:- 
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(i) details of identity of the aggrieved;  

(ii) details of identity of the service provider; 

(iii) details of the conduct of the service provider that has caused the suffering to the aggrieved; 

(iv) details of suffering, whether pecuniary or otherwise, the aggrieved has undergone; 

(v) how the conduct of the service provider has caused the suffering of the aggrieved;  

(vi) details of his efforts to get the grievance redressed from the service provider and why the 
response, if any, of the service provider is not satisfactory; and  

(vii) how the grievance may be redressed.  

(3) A stakeholder, who wishes to file a complaint, shall file it with the Board in Form A along with a 
demand draft for two thousand and five hundred rupees drawn in favour of the Insolvency and 
Bankruptcy Board of India payable at New Delhi or an online acknowledgement of  two thousand 
and five hundred rupees paid to the credit of the Board towards fee. 

(4) A grievance or a complaint, as the case may be, shall be filed within forty-five days of the 
occurrence of the cause of action for the grievance or the complaint: 

Provided that a grievance or a complaint may be filed after the aforesaid period, if there are 
sufficient reasons justifying the delay, but such period shall not exceed 30 days. 

(5) A grievance or a complaint shall be filed with the Board online: 

Provided that a grievance or complaint shall be filed by mail at 
complaintsandgrievances@ibbi.gov.in or by post or hand delivery at the Office of the Board, until 
the Board provides a facility for online filing of grievances and complaints. 

4. Identity of the stakeholder. 

(1) A stakeholder filing a grievance, or a complaint shall disclose its identity in the grievance or the 
complaint, as the case may be, and also the identity of the authorised representative, who is 
authorised to file it.  

(2) A stakeholder filing a grievance or a complaint, as the case may be, may request the Board to keep 
its identity confidential and in that case the Board shall keep it confidential unless its disclosure is 
necessary for processing the grievance or complaint or under any law.   

5. Registration number. 

(1) Where the Board is in receipt of more than one grievance or more than one complaint in the same 
matter, it may club such grievances or such complaints together for their disposal.  

(2) The Board shall assign a unique registration number to every grievance and every complaint and 
communicate the said registration number to the aggrieved or the complainant within a week of its 
receipt.  

(3) The Board shall not take any cognizance of any anonymous grievance or complaint.  

 

CHAPTER III 

DISPOSAL OF GRIEVANCE  

6. Disposal of grievance. 

(1) The Board may seek additional information and records from the aggrieved and information and 
records from the concerned service provider to decide if the grievance requires any redress by the 
service provider.  

(2) The aggrieved and the service provider shall submit the information and records sought under sub-
regulation (1) within fifteen days thereof.  

(3) The Board shall close the grievance within forty-five days of its receipt if it does not require any 
redress. 

(4) The Board shall direct the service provider to redress the grievance within forty-five days of its 
receipt if it requires any redress.  
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CHAPTER IV 

DISPOSAL OF COMPLAINT 

7. Disposal of complaint. 

(1) The Board may seek additional information and records from the complainant and information 
and records from the concerned service provider to form a prima facie view whether the 
contravention alleged in the complaint is correct. 

(2) The complainant and the service provider shall submit the information and records sought 
under sub-regulation (1) within fifteen days thereof.  

(3) The Board shall form an opinion whether there exists a prima facie case within forty-five days 
of the receipt of the complaint.  

(4) The Board shall close the complaint where it is of the opinion under sub-regulation (3) that 
there does not exist a prima facie case and communicate the same to the complainant.  

(5) If the complainant is not satisfied with the decision of the Board under sub-regulation (4), he 
may request a review of such decision. 

(6) The Board shall dispose of the review under sub-regulation (5) within thirty days of the receipt 
of the request for review by an order with an opinion whether there exists a prima facie case. 

(7) Where the Board is of the opinion under this regulation that there exists a prima facie case, it 
may order an inspection under sub-regulation (3) of regulation 3, order an investigation under 
sub-regulation (2) of regulation 7 or issue a show cause notice under sub-regulation (2) of 
regulation 11 of the Insolvency and Bankruptcy Board of India (Inspection and Investigation) 
Regulations, 2017, as may be warranted.  

(8) Where the Board is of the opinion that the complaint is not frivolous, it shall refund the fee of 
two thousand five hundred rupees received under sub-regulation (3) of regulation 3. 

 

CHAPTER V 

STATISTICS 

8. The Board shall periodically disclose summary statistics about receipt and disposal of grievances and 
complaints on its web site.  

Form A 

 [Under sub-regulation (3) of regulation (3) of the Insolvency and Bankruptcy Board of India (Grievance and 
Complaint Handling Procedure) Regulations, 2017] 

Date ………. 

To 

Insolvency and Bankruptcy Board of India 

(Write here the address of the Board) 

Dear Madam / Sir, 

Subject: Complaint against [name of the service provider / associated person] 

I, hereby submit a complaint against [name of the service provider / associated person]. The details of the 
same are set out as under: 

Sl. No. Particulars Description 

1 Name of the complainant  

2 Identity of the complainant  Aadhaar No / CIN 

3 Name of the authorised representative, if 
complaint is filed on behalf of the 
complainant 
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4 Identity of the authorised representative Aadhaar No.  

5 Complete address for correspondence with 
complainant / authorised representative: 
(Along with Email ID & Phone No.) 

 

6 Name of the service provider / its 
associated persons complained against 

 

7 Identity of the service provider  Aadhaar No / CIN (If known) 

8 Complete address of the service provider 
(Along with Email ID & Phone No) 

 

9 Details of the alleged contravention of any 
provision of the Code or rules, regulations, 
or guidelines made thereunder or circulars 
or directions issued by the Board by a 
service provider or its associated persons.  

Please quote the exact section, sub-section, rules, 
regulation, or clause, as the case may be. 

10 Details of alleged conduct or activity of 
the service provider or its associated 
persons, along with date and place of such 
conduct or activity, which contravenes the 
provision of the law.  

Please narrate details.  

11 Details of suffering, whether pecuniary or 
otherwise, the complainant has undergone. 

 

12 How the conduct or activity of the service 
provider or its associated persons has 
caused the suffering of the complainant or 
to any other stakeholder.  

 

13 Details of evidence in support of alleged 
contravention. 

 

14 Does the complainant have a grievance? If 
so, how it may be redressed? 

 

15 Is complaint being filed within forty-five 
days of the occurrence of the cause of 
action for the complaint? 
If not explain the reasons for delay. 

 

16 Whether the fee of Rs.2500 has been paid Yes / No 

17 The Bank account No. and details  of the 
complainant to which the fee can be 
refunded 

 

18 Whether the complainant wishes to keep 
its identity confidential 

Yes / No. 

19 List of documents attached in support of 
the complaint: 

a. Authorisation, if it is filed by an authorised 
representative; 
b. Demand draft for Rs.2500 / Online 
acknowledgement of credit of Rs.2500 to the 
account of the Board; 
c. 
d. 
. 
. 
m. 
n. 
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20 Any other details in support of the 
complaint. 

 

 

Yours faithfully 

 

Signature  

Name of the Complainant / Authorised Representative 

 

Verification 

I, ………………………………., the complainant / authorised representative of the complainant do hereby 
declare that what is stated above is true to the best of my knowledge and belief. 

Verified today, the ……………………. day of ………………, 20xx, at …………………… 

         

                                                           Signature  

Name of the Complainant / Authorised Representative 

             

Date: 

Place:  

Dr. M. S. SAHOO, Chairperson 

[ADVT.-III/4/Exty./330/17/(482)] 
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भारतीय �दवाला और शोधन अ�मता बोड�भारतीय �दवाला और शोधन अ�मता बोड�भारतीय �दवाला और शोधन अ�मता बोड�भारतीय �दवाला और शोधन अ�मता बोड� 
अिधसचूनाअिधसचूनाअिधसचूनाअिधसचूना 

नई �द�ली, 22 अ� तूबर, 2018 
आई.बी.बी.आई.आई.बी.बी.आई.आई.बी.बी.आई.आई.बी.बी.आई./2012012012018888----19191919/जी.एन.जी.एन.जी.एन.जी.एन./आर.ई.जी.आर.ई.जी.आर.ई.जी.आर.ई.जी.038038038038.—भारतीय �दवाला और शोधन अ�मता बोड�, 

�दवाला और शोधन अ�मता संिहता, 2016 (2016 का 31) क( धारा 240 के साथ प-ठत धारा 196 के खंड (ध) 
क( उपधारा (1)  1ारा 2द3 शि4य5 का 2योग करते 7ए, िन9िलिखत िविनयम बनाता ह,ै अथा�त्: - 

अ�याय 1अ�याय 1अ�याय 1अ�याय 1    
�ारंिभक�ारंिभक�ारंिभक�ारंिभक    

1. सिं�� नाम और �ारंभ1. सिं�� नाम और �ारंभ1. सिं�� नाम और �ारंभ1. सिं�� नाम और �ारंभ    
 (1) इन िविनयम5 का संि�? नाम भारतीय �दवाला और शोधन अ�मता बोड� (िविनयम जारी करने क( 
2�Aया) िविनयम, 2018 ह ै। 
 (2) ये िविनयम, अBयथा उपबंिधत के िसवाय, राजपC मD उनके 2काशन क( तारीख को 2वृ3 ह5गे । 
 (3) ये िविनयम, बोड� 1ारा संगठनाGमक िवषय5 क( बाबत बनाए गए िविनयम5 को लागू नहI ह5गे । 
2. प"रभाषाएं2. प"रभाषाएं2. प"रभाषाएं2. प"रभाषाएं    
 (1) इन िविनयम5 मD, जब तक �क संदभ� मD अBयथा अपेि�त न हो,- 
 (क) “सलाहकार सिमित” से संिहता क( धारा 197 के अधीन बोड� 1ारा ग-ठत सलाहकार सिमित अिभ2ेत 
ह;ै 
 (ख) “संिहता” से �दवाला और शोधन अ�मता संिहता, 2016 (2016 का 31) अिभ2ेत ह;ै और 
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 (ग) “शासी बोड�” से संिहता क( धारा 189 क( उपधारा (1) के अधीन ग-ठत सदLय5 का बोड� अिभ2ेत है । 
 (2) उन शMद5 और अिभNि4य5 के, जो इन िविनयम5 मD 2यु4 हP और प-रभािषत नहI ह ै�कBतु संिहता मD 
प-रभािषत हP, वहI अथ� ह5ग ेजो उनके Aमशः संिहता मD हP । 

अ�याय 2अ�याय 2अ�याय 2अ�याय 2    
िविनयम% का तैयार �कया जानािविनयम% का तैयार �कया जानािविनयम% का तैयार �कया जानािविनयम% का तैयार �कया जाना    

3. िविनयम तैयार करना3. िविनयम तैयार करना3. िविनयम तैयार करना3. िविनयम तैयार करना    
    बोड�, संिहता के उपबंध5 को काया�िBवत करने के िलए िविनयम 4 और िविनयम 5 के अनुपालन मD िविनयम 
बना सकेगा । 
4. लोक परामश�4. लोक परामश�4. लोक परामश�4. लोक परामश�    
 (1) बोड�, िविनयम बनाने के 2योजनाथ�, शासी बोड� के अनुमोदन से, जनता से -टTपिणय5 क( ईTसा करते 
7ए, अपनी वैबसाइट पर िन9िलिखत अपलोड करेगा- 
 (क) 2Lतािवत िविनयम5 का 2ाVप; 
 (ख) संिहता का वह िविनWदX उपबंध िजसके अधीन बोड� 1ारा िविनयम बनाना 2Lतािवत ह;ै 
 (ग) उस समLया का कथन िजसे 2Lतािवत िविनयम 1ारा दरू �कए जाने क( ईTसा ह;ै 
 (घ) िविनयम 5 के अधीन 2Lतािवत िविनयम5 का आ[थक िव\ेषण; 
 (ङ) 2Lतािवत िविनयम से ससुंगत, अंतररा^ीय मानक Lथािपत करने वाले अिभकरण5 1ारा सम[थत और 
अंतररा^ीय सव_3म प`ितय5 के मानदडं5, य�द कोई हP, से संबंिधत एक िववरण; 
 (च) 2Lतािवत िविनयम5 को काया�िBवत करने क( रीित; और 
 (छ) जनता से -टTपिणयां 2ा? करन ेक( रीित, 2�Aया और समय-सीमा । 
 (2) बोड�, जनता को अपनी -टTपिणयां 2Lतुत करने के िलए कम से कम इc(स �दन का समय अनुdात 
करेगा । 
 (3) बोड�, जनता से 2ा? -टTपिणय5 पर िवचार करेगा और िविनयम5 क( अिधसूचना क( तारीख के 
अपeात्, -टTपिणय5 के संबंध मD अपनी 2ित�Aया संबंधी एक साधारण िववरण सिहत उBहD अपनी वैबसाइट पर 
अपलोड करेगा ।  
 (4) य�द शासी बोड� 2Lतािवत िविनयम5 का ऐसे Vप मD अनुमोदन करने का िविनeय करता ह ैजो �क 
2Lतािवत िविनयम5 से सारवान् Vप से िभg ह ैतो वह इस िविनयम के अधीन 2�Aया को दोहराएगा ।  
 (5) िविनयम5 को शासी बोड� 1ारा अनुमो�दत �कए जाने के पeात् तुरंत अिधसूिचत �कया जाएगा और 
उनके 2वत�न क( तारीख, जब तक �क उसमD कोई िभg तारीख िविनWदX न क( गई हो, साधारणतया अिधसूचना क( 
तारीख के तीस �दन के पeात् होगी । 
 (6) इस िविनयम के उपबधं5 पर 2ितकूल 2भाव डाले िबना, बोड� ऐसे िहतधारक5 और सलाहकार 
सिमितय5 से परामश� कर सकेगा, जो वह िविनयम बनाने के िलए उपयु4 समझे । 
5. आ+थक िव-षेण5. आ+थक िव-षेण5. आ+थक िव-षेण5. आ+थक िव-षेण    
 (1) बोड� 2Lतािवत िविनयम5 का एक आ[थक िव\ेषण कराएगा । 
 (2) आ[थक िव\ेषण के अंतग�त िन9िलिखत बात ेआएगंी:- 
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(क) 2Lतािवत िविनयम के कारण समाज, अथ�-NवLथा, िहतधारक5 और बोड� 1ारा 2Gय�तः और 
अ2Gय�तः, दोन5 2कार स ेउपगत होने वाली 2Gयािशत लागत और 2ोiभूत होने वाले फायद;े और 

(ख) 2Lतािवत िविनयम संिहता के उklेय5 को �कस 2कार आगे सुदढ़ृ करDगे । 
अ�याय 3अ�याय 3अ�याय 3अ�याय 3    

िविनयम% का सशंोधन और पनु+वलोकनिविनयम% का सशंोधन और पनु+वलोकनिविनयम% का सशंोधन और पनु+वलोकनिविनयम% का सशंोधन और पनु+वलोकन    
6. िविनयम% का सशंोधन6. िविनयम% का सशंोधन6. िविनयम% का सशंोधन6. िविनयम% का सशंोधन    
 �कसी िविनयम मD कोई संशोधन िविनयम 4 और िविनयम 5 के अनुपालन करके �कया  जाएगा । 
7. िविनयम% का पनु+वलोकन7. िविनयम% का पनु+वलोकन7. िविनयम% का पनु+वलोकन7. िविनयम% का पनु+वलोकन    
 बोड� 2Gयेक िविनयम का 2Gयेक तीन वषn मD पुन[वलोकन करेगा, जब तक �क इससे पूव� कोई पुन[वलोकन 
आवlयक न हो और इन बात5 को oयान मD रखते 7ए �कसी िविनयम का संशोधन या िनरसन करेगा - 

(क) उसके उklेय; 
(ख) उसके प-रणाम; 
(ग) उसके काया�Bवयन संबंधी अनुभव; 
(घ) उसके 2वत�न संबंधी अनभुव और संब` मुकदमेबाजी; 
(ङ) वैिpक सव_3म प`ितयां, य�द कोई हP; 
(च) प-रव[तत प-रवेश मD उसक( ससुंगित; और 
(छ) कोई अBय कारक, जो बोड� 1ारा ससुंगत समझा जाए । 

अ�याय 4अ�याय 4अ�याय 4अ�याय 4    
�क4ण��क4ण��क4ण��क4ण�    

8. अ6याव7यक िविनयम8. अ6याव7यक िविनयम8. अ6याव7यक िविनयम8. अ6याव7यक िविनयम    
 जहां बोड� क( यह राय ह ै�क कितपय िविनयम अGयावlयक Vप से बनाए जाने अपेि�त हP या िवqमान 
िविनयम5 मD संशोधन करना अपेि�त ह ैवहां वह िविनयम 4 और िविनयम 5 के उपबंध5 का अनुसरण �कए िबना 
शासी बोड� के अनुमोदन से, यथािLथित, िविनयम बना सकेगा या िवqमान िविनयम5 मD संशोधन कर सकेगा ।    
9. िविध के सबंंध म9 माग�दश�न9. िविध के सबंंध म9 माग�दश�न9. िविध के सबंंध म9 माग�दश�न9. िविध के सबंंध म9 माग�दश�न    
 बोड� �कसी Nि4 के अनुरोध पर या Lव2ेरणा स ेLवयं 1ारा बनाए गए िविनयम5 के उपबंध5 के साधारण 
या िविनWदX LपXीकरण या माग�दश�न हतेु एक Lक(म के िलए इस शत� के अधीन रहते 7ए उपबंध कर सकेगा �क 
ऐसा LपXीकरण या माग�दश�न और उसका अथा�Bवयन तrय या िविध संबंधी �कसी 2s के अवधारण के Vप मD नहI 
�कया जाएगा । 

डॉ. एम. एस. साu, अoय� 
 [िवdापन-III/4/असा. /315/18] 

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA 

NOTIFICATION 

                                                                              New Delhi, the 22nd October, 2018 

 No. IBBI/2018-19/GN/REG038.—In exercise of the powers conferred by clause (s) of sub-section (1) of 
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and 
Bankruptcy Board of India hereby makes the following regulations, namely:- 
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CHAPTER I 
 

PRELIMINARY 
 
1. Short title and commencement. 
 

(1) These regulations may be called the Insolvency and Bankruptcy Board of India (Mechanism for Issuing 
Regulations) Regulations, 2018.  

 
(2) Save as otherwise provided, these regulations shall come into force on the date of their publication in the 
Official Gazette.  

 
(3) These regulations shall not apply to regulations made by the Board in respect of organizational matters.  

 
2. Definitions 
 

(1) In these regulations, unless the context otherwise requires,-  
(a) “Advisory Committee” means an advisory committee constituted by the Board under section 197 of the 

Code;  
(b) “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016); and 
(c) “Governing Board” means the Board of Members constituted under sub-section (1) of section 189 of the 

Code.  
  

(2) Words and expressions used and not defined in these regulations but defined in the Code shall have the 
meanings respectively assigned to them in the Code. 

 
CHAPTER II 

 
MAKING OF REGULATIONS 

 
3. Making regulations 
 

The Board may make regulations to carry out the provisions of the Code in compliance with regulations 4 and 5. 
 
4. Public Consultation 

   
(1) For the purpose of making regulations, the Board shall upload the following, with the approval of the 
Governing Board, on its website seeking comments from the publicÑ 

(a) draft of proposed regulations; 
(b) the specific provision of the Code under which the Board proposes regulations;  
(c) a statement of the problem that the proposed regulation seeks to address;  
(d) an economic analysis of the proposed regulations under regulation 5;  
(e) a statement carrying norms advocated by international standard setting agencies and the international best 

practices, if any, relevant to the proposed regulation; 
(f) the manner of implementation of the proposed regulations; and  
(g) the manner, process and timelines for receiving comments from the public.  

 
(2) The Board shall allow at least twenty one days for public to submit their comments. 

 
(3) The Board shall consider the public comments received and upload the same on its website along with a 
general statement of its response on the comments, not later than the date of notification of regulations.  

 
(4) If the Governing Board decides to approve regulations in a form substantially different from the proposed 
regulations, it shall repeat the process under this regulation. 

 
(5) The regulations shall be notified promptly after it is approved by the Governing Board and the date of their 
enforcement shall ordinarily be after thirty days from the date of notification unless a different date is specified 
therein. 

 
(6) Without prejudice to provisions in this regulation, the Board may consult stakeholders and advisory 
committees, as it may consider appropriate for making regulations.  
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5. Economic Analysis 
 

(1) The Board shall cause an economic analysis of the proposed regulations to be made. 
 

(2) The economic analysis shall cover the following:- 
(a) expected costs to be incurred by, and the benefits that will accrue to, the society, economy, stakeholders 

and the Board, both directly and indirectly on account of the proposed regulation; and 
(b) how the proposed regulations further strengthen the objectives of the Code. 

 
CHAPTER III 

 
AMENDMENT AND REVIEW OF REGULATIONS 

 
6. Amendment of Regulations 
 

An amendment to any regulations shall be made in compliance with the provisions of regulations 4 and 5.  
 
7. Review of Regulations 
 

The Board shall review each regulation every three years unless a review is warranted earlier and amend or repeal 
any regulation, keeping in viewÑ 
(a) its objectives; 
(b) its outcome;  
(c) experience of its implementation;  
(d) experience of its enforcement and the related litigation; 
(e) global best practices, if any;  
(f) its relevance in the changed environment; and  
(g) any other factor considered relevant by the Board. 

 
CHAPTER IV 

 
MISCELLANOUS 

8. Urgent regulations 
 

Where the Board is of the opinion that certain regulations are required to be made or existing regulations are required to 
be amended urgently, it may make regulations or amend the existing regulations, as the case may be, with the approval of 
Governing Board, without following the provisions of regulations 4 and 5. 

 
9. Guidance on law 

The Board may provide for a scheme for general or specific clarification or guidance on the provisions of regulations 

made by it either on a request by a person or on its own, subject to the condition that such clarification or guidance shall 

not be construed as determination of any question of fact or law. 

 

Dr. M. S. SAHOO, Chairperson 

 [ADVT.-III/4/Exty./315/18] 
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 la- 413] ubZ fnYyh] cq/okj] uoEcj 20] 2019@dkfrZd 29] 1941    

No. 413] NEW DELHI,  WEDNESDAY,  NOVEMBER  20,  2019/KARTIKA 29,  1941 भारतीय �दवाला और शोधन अ�मता बोड�भारतीय �दवाला और शोधन अ�मता बोड�भारतीय �दवाला और शोधन अ�मता बोड�भारतीय �दवाला और शोधन अ�मता बोड�    अिधसूचनाअिधसूचनाअिधसूचनाअिधसूचना    नई �द�ली, 20 नव� बर 2019 भारतीय �दवाला और शोधन अ�मता बोड� (िनगिमतभारतीय �दवाला और शोधन अ�मता बोड� (िनगिमतभारतीय �दवाला और शोधन अ�मता बोड� (िनगिमतभारतीय �दवाला और शोधन अ�मता बोड� (िनगिमत    ऋिणय� के �ि गत !"याभिूतदाता$ के िलएऋिणय� के �ि गत !"याभिूतदाता$ के िलएऋिणय� के �ि गत !"याभिूतदाता$ के िलएऋिणय� के �ि गत !"याभिूतदाता$ के िलए    �दवाला समाधान !�'या) �दवाला समाधान !�'या) �दवाला समाधान !�'या) �दवाला समाधान !�'या) िविनयम, 201िविनयम, 201िविनयम, 201िविनयम, 2019999        सं.सं.सं.सं.आई.बी.बी.आई.आई.बी.बी.आई.आई.बी.बी.आई.आई.बी.बी.आई.////2012012012019999----20202020////जी.एन.जी.एन.जी.एन.जी.एन.////आर.ई.जी.आर.ई.जी.आर.ई.जी.आर.ई.जी.050050050050....—भारतीय �दवाला और शोधन अ�मता बोड�, �दवाला और शोधन अ�मता संिहता, 2016 (2016 का 31) क' धारा 2 के खंड (ङ) और धारा 60 के साथ प-ठत धारा 196 क' उपधारा (1) के खंड (न) तथा धारा 240 क' उपधारा (1) और उपधारा (2) के खंड (यढ), (यण), (यत) और (यथ) 4ारा 5द6 शि7य8 का 5योग करते :ए, िन<िलिखत िविनयम बनाता ह,ै अथा�त्: - अ)यायअ)यायअ)यायअ)याय----1111    !ारंिभक!ारंिभक!ारंिभक!ारंिभक    1.  संि�+ नाम और !ारंभसंि�+ नाम और !ारंभसंि�+ नाम और !ारंभसंि�+ नाम और !ारंभ    (1) इन िविनयम8 का संि�A नाम भारतीय �दवाला और शोधन अ�मता बोड� (िनगिमत ऋिणय8 के Cि7गत 5DयाभूितदाताF के िलए �दवाला समाधान 5�Gया) िविनयम, 2019 है ।    (2) ये िविनयम 1 �दसंबर 2019  से 5वृ6 ह8गे । 2. लागू होना लागू होना लागू होना लागू होना ––––    ये िविनयम िनगिमत (कारपोरेट) ऋिणय8 के Cि7गत 5DयाभूितदाताF के िलए समाधान 5�Gया को लागू ह8गे । 3. प-रभाषाएं प-रभाषाएं प-रभाषाएं प-रभाषाएं – इन िविनयम8 मJ, जब तक �क संदभ� से अLयथा अपेि�त न हो,-  (क) �कसी लेनदार या �कसी समाधान Cावसाियक  या समाधान Cावसाियक   4ारा Cावसाियक िनयोिजत के संबंध मJ “सहयोगी” का वही अथ� होगा जो धारा 79 क' उपधारा (2) मJ �कसी ऋणी के संबंध मJ उसका है, जो लागू हो;     (ख) “संिहता” से �दवाला और शोधन अ�मता संिहता, 2016 (2016 का 31) अिभ5ेत है; 
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  (ग) “िनगिमत ऋणी” से ऐसा िनगिमत (कॉपPरेट) आवेदक अिभ5ेत है िजसके िलए 5Dयाभूितदाता ने Cि7गत 5Dयाभूित दी ह;ै  (घ) “इलैSTािनक माUयम” से ऐसा 5ािधकृत और सुरि�त संदेश काय�Gम अिभ5ेत ह,ै जो ऐसे सहभागी को, जो ऐसी संसूचना 5ाA करने का हकदार है उस अंितम इलैSTािनक मेल पते पर, जो �क ऐसे सहभागी 4ारा �दया गया ह,ै संसूचना भेजे जाने क' पुिX करने और ऐसी संसूचना का अिभलेख रखने मJ स�म है;  (ङ) “5Yप” से इन िविनयम8 से संलZ 5Yप अिभ5ेत ह[;  (च) “सहभागी” से ऐसा Cि7 अिभ5ेत है जो लेनदार8 क' बैठक मJ भाग लेने का हकदार है और इसके अंतग�त लेनदार, 5Dयाभूितदाता, समाधान Cावसाियक और लेनदार8 4ारा एक 5\ताव के माUयम से ऐसी बैठक मJ भाग लेने  िलए 5ािधकृत कोई अLय Cि7 भी है;  (छ) “समाधान 5�Gया” से �कसी 5Dयाभूितदाता क' �दवाला समाधान 5�Gया अिभ5ेत ह;ै  (ज) “समाधान 5�Gया 5ारंभ होने क' तारीख” से धारा 100 के अधीन आवेदन  \वीकृत करने क' तारीख अिभ5ेत ह;ै  (झ) “समाधान 5�Gया लागत” के अंतग�त लेनदार8 4ारा अनुमो�दत या अनुसम]थ�त सीमा तक –  (i) समाधान Cावसाियक को संदये फ'स;  (ii) समाधान Cावसाियक पर और उसके 4ारा समाधान 5�Gया चलाने के िलए उपगत Cय, िजसके अंतग�त Cावसाियक िनयोिजत करने क' लागत, य�द कोई ह,ै भी ह;ै   (iii) समाधान 5�Gया के िलए जुटाई गई िनिधयां और ऐसी िनिधयां जुटाने मJ उपगत लागत;  और  (iv) ऐसी अLय लागत, िजसका समाधान 5�Gया से 5Dय�तः संबंध ह;ै       से अिभ5ेत ह;ै (ञ) “धारा” से संिहता क' धारा अिभ5ेत है; (ट) उन श`द8 और अिभCि7य8 को, जो इन िविनयम8 मJ 5यु7 ह[ और प-रभािषत नहb ह[ �कLतु संिहता एवं �दवाला और शोधन अ�मता (िनिगमत ऋणी के िलए Cि7गत 5DयाभूितदाताF हतुे �दवाला समाधान 5�Gया के िलए Lयायिनण�यन 5ािधकारी को आवेदन) िनयम, 2019  मJ प-रभािषत ह[ वहb अथ� ह8गे जो उनके Gमशः संिहता एवं  किथत िनयम मJ ह[ । अ)याय 2अ)याय 2अ)याय 2अ)याय 2    साधारणसाधारणसाधारणसाधारण    4. समाधान �ावसाियक क2 पा3ता4. समाधान �ावसाियक क2 पा3ता4. समाधान �ावसाियक क2 पा3ता4. समाधान �ावसाियक क2 पा3ता        (1) कोई �दवाला Cावसाियक �कसी समाधान 5�Gया के िलए समाधान Cावसाियक के Yप मJ िनयु7 �कए जाने का तभी पाc होगा, य�द -         (क) �दवाला Cावसाियक इकाई, िजसका वह भागीदार या िनदशेक ह ैया उ7 �दवाला Cावसाियक इकाई का कोई भागीदार और िनदेशक, 5Dयाभूितदाता से \वतंc ह;ै    (ख) बोड� या उस �दवाला Cावसाियक सं\था क', िजसका वह Cावसाियक सद\य है, �कसी अनुशासिनक काय�वाही या अवरोध आदेश के अधीन नहb ह;ै और   (ग) परLतु ऐसा �दवाला Cावसाियक, जो �कसी �दवाला Cावसाियक इकाई का िनदेशक या भागीदार ह,ै �कसी समाधान 5�Gया मJ समाधान Cावसाियक के Yप मJ िनयु7 �कए जाने का पाc नहb होगा य�द वह �दवाला Cावसाियक इकाई या ऐसी �दवाला Cावसाियक इकाई का कोई अLय भागीदार या िनदशेक समाधान 5�Gया मJ �कसी अLय प�कार का 5ितिनिधDव करता ह ै।  �प�ीकरण – इस उप-िविनयम के 5योजन8 के िलए,-  (i) �कसी Cि7 को 5Dयाभूितदाता से तब \वतंc समझा जाएगा, य�द– 
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 (क) वह 5Dयाभूितदाता का सहयोगी नहb ह;ै (ख)  वह ऐसे कारपोरेट ऋणी का, िजसक' ओर से 5Dयाभूितदाता ने Cि7गत 5Dयाभूित दी है, संबf प�कार नहb ह;ै (ग)  उसने ऐसे कारपोरेट ऋणी क' बाबत, िजसक' ओर से ऋणी Cि7गत 5Dयाभूितदाता ह,ै अंत-रम समाधान Cावसाियक, समाधान Cावसाियक या प-रसमापक के Yप मJ काय� नहb �कया है या काय� नही कर रहा ह;ै  (ii) “संबf प�कार” अिभCि7 का वही अथ� होगा, जो धारा 5 क' उपधारा (24) मJ उसका ह ै। (2) ऐसे �दवाला Cावसाियक से िभh कोई �दवाला Cावसाियक, िजसने, यथाि\थित, �कसी 5Dयाभूितदाता  या लेनदार क' ओर से धारा 94 या धारा 95 के अधीन आवेदन फाइल �कया ह,ै �कसी समाधान 5�Gया मJ समाधान Cावसाियक के Yप मJ अपनी िनयुि7 से पूव� Lयायिनणा�यन 5ािधकारी को 5Yप क मJ िलिखत सहमित दगेा । 5. अिभलेख का प-रर�ण5. अिभलेख का प-रर�ण5. अिभलेख का प-रर�ण5. अिभलेख का प-रर�ण    समाधान Cावसाियक, 5Dयाभूितदाता क' समाधान 5�Gया से संबंधी अिभलेख8 क' एक भौितक तथा एक इलैSTािनक 5ित उस अिभलेख 5ितधारण अनुसूची के अनुसार प-ररि�त रखेगा, जो बोड� 4ारा �दवाला Cावसाियक सं\थाF के परामश� से संसूिचत क' जाए । 6.6.6.6. ऋण परामश�ऋण परामश�ऋण परामश�ऋण परामश�    5Dयाभूितदाता को समाधान 5�Gया के संदभ� मJ, ऐसी Cि7य8 4ारा िजLहJ यथाि\थित, बोड� या केLjीय सरकार 4ारा माLयता दी जाए, ऋण परामश� �दया जा सकता ह ै। अ)याय 3अ)याय 3अ)याय 3अ)याय 3    दाव� का रिज89ीकरणदाव� का रिज89ीकरणदाव� का रिज89ीकरणदाव� का रिज89ीकरण    7. दावा !8तुत करना और उसका स"यापन7. दावा !8तुत करना और उसका स"यापन7. दावा !8तुत करना और उसका स"यापन7. दावा !8तुत करना और उसका स"यापन    (1) लेनदार, समाधान Cावसाियक को धारा 102 क' उपधारा (1) के अधीन जारी क' गई लोक सूचना मJ उि�लिखत अंितम तारीख को या उससे पूव� 5Yप ख मJ सबूत सिहत अपना दावा 5\तुत करेगा । (2) लेनदार, इन िविनयम8 के अधीन सबूत सिहत दावा 5\तुत करने से संबंिधत खचk को वहन करेगा । (3) लेनदार अपना दावा-  (क) �कसी इनफॉरमेशन यू-टिलटी मJ उपल`ध अिभलेख, या  (ख) �कसी अLय द\तावेज़ी साmय, जो दावे क' िवnमानता को िसf करता है,     के आधार पर सािबत कर सकेगा ।  (4) समाधान Cावसाियक लेनदार से उसके संपूण� दावे या उसके भाग को िसf करने के िलए ऐसे अLय साmय या \पXीकरण क' मांग कर सकेगा, जो वह उिचत समझे ।  (5) समाधान Cावसाियक 5Dयेक दावे को, जैसे ही वह 5ाA होता ह,ै सDयािपत करेगा और लोक सूचना क' तारीख से तीस �दन के भीतर धारा 104 क' उपधारा (1) के अधीन लेनदार8 क' सूची तैयार करेगा ।  (6) जहां �कसी लेनदार 4ारा दावाकृत रकम �कसी कारण से सुिनिoत नहb ह ैवहां समाधान Cावसाियक अपने पास उपल`ध जानकारी के आधार पर दावे क' रकम का सवP6म आकलन तैयार करेगा ।  (7) समाधान Cावसियक \वीकार क' गई दाव8 क' रकम8 को, िजसके अंतग�त उप-िविनयम (6) के अधीन �कए गए दाव8 के आकलन भी ह[, लेनदार8 4ारा 5ितदाय योजना का अनुमोदन �कए जाने तक, यथासाUय शीpता से उपांत-रत करेगा, य�द उसे ऐसी कोई अित-र7 जानकारी िमलती ह ैिजसमJ ऐसा संशोधन करना आवqयक हो । (8) िवदेशी मुjा मJ अं�कत दाव8 को समाधान 5�Gया 5ारंभ होने क' तारीख को शासक'य िविनमय दर पर भारतीय मुjा मJ मू�यां�कत �कया जाएगा ।     �प�ीकरण – इस िविनयम के 5योजन8 के िलए, “शासक'य िविनमय दर” से भारतीय -रजव� ब[क 4ारा 5कािशत िनदsश दर या ऐसी िनदsश दर से CुDपh िनदsश दर अिभ5ेत ह ै।     
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 8. 8. 8. 8. लेनदार� को दये ऋण का अतंरणलेनदार� को दये ऋण का अतंरणलेनदार� को दये ऋण का अतंरणलेनदार� को दये ऋण का अतंरण    (1) जहां कोई लेनदार, समाधान 5�Gया क' अविध के दौरान  ऋण को �कसी अLय Cि7 को समनुदेिशत या अंत-रत करता है वहां दोन8 प�कार समाधान Cावसाियक को ऐसे समनुदेशन या अंतरण के िनबंधन और समनुदेिशती या अंत-रती क' पहचान  और `यौरे दJगे। (2) समाधान Cावसाियक, लेनदार8 क' सूची मJ �कसी पा-रणािमक प-रवत�न को 5Dयेक लेनदार को और Lयायिनणा�यन 5ािधकारी को ऐसे प-रवत�न के दो �दन8 के भीतर अिधसूिचत करेगा । 9. लेनदार� क2 सूची9. लेनदार� क2 सूची9. लेनदार� क2 सूची9. लेनदार� क2 सूची    (1) धारा 104 क' उपधारा (1) के अधीन लेनदार8 क' सूची मJ लेनदार8 के नाम, उनके 4ारा दावा क' गई रकम, ऐसे दाव8 क' बाबत \वीकार क' गई रकम और 5ितभूित िहत, य�द कोई है, अंत]व�X ह8गे ।  (2) समाधान Cावसाियक – (क) ऐसे लेनदार8 क' सूची, उन Cि7य8  को , िजLह8ने  सबूत सिहत दावे 5\तुत �कए ह[, िनरी�ण के िलए उपल`ध  कराएगा; (ख) 5Dयाभूितदाता को लेनदार8 क' सूची क' एक 5ित क' तामील करेगा; (ग) 5Dयाभूितदाता के लेनदार8 क' सूची वेबसाइट पर, य�द कोई ह,ै उपल`ध कराएगा; (घ) लेनदार8 क' बैठक मJ लेनदार8 क' सूची 5\तुत करेगा; और (ङ) Lयायिनणा�यन 5ािधकारी के सम� लेनदार8 क' सूची क' 5मािणत 5ित 5ितदाय योजना सिहत फाइल करेगा । 10. कामकाज का िववरण 10. कामकाज का िववरण 10. कामकाज का िववरण 10. कामकाज का िववरण     (1) समाधान Cावसाियक, धारा 107 क' उपधारा (3) के खंड (ख) के 5योजन8 के िलए    5Dयाभूितदाता के कामकाज का िववरण तैयार करेगा। (2) कामकाज के िववरण मJ 5Dयाभूितदाता के संबंध मJ िन<िलिखत जानकारी होगी – (क) पूव�वतu तीन िव6ीय वषk और चालू िव6ीय वष� के िलए आि\तयां और दाियDव: (ख) अपव]ज�त आि\तय8 और अपव]ज�त ऋण8 के `यौरे; (ग) पूव�वतu तीन िव6ीय वषk और चालू िव6ीय वष� के िलए आय िववरणी; (घ) 5Dयाभूितदाता 4ारा पूव�वतu तीन िव6ीय वषk के िलए फाइल क' गई आयकर िववरिणयां, य�द कोई ह[ ; (ङ) पूव�वतu तीन िव6ीय वषk के िलए 5ितभूत और अ5ितभूत ऋण8 मJ िवभािजत लेनदारवार दये रकम; (च) पूव�वतu तीन िव6ीय वषk के िलए 5Dयाभूितदाता 4ारा अपने सहयोिगय8 को उधार �दए गए ऋण के `यौरे; (छ) उसके �कसी ऋण के संबंध मJ दी गई 5Dयाभूितयां और Sया कोई 5Dयाभूितदाता 5Dयाभूितदाता का सहयोगी है; और (ज) यथाि\थित, 5Dयाभूितदाताके \वािमDवाधीन कारबार के या ऐसी फम� के, िजसमJ वह एक भागीदार ह ैिव6ीय िववरण8 के `यौरे, य�द लागू ह8 । अ)याय 4अ)याय 4अ)याय 4अ)याय 4    लेनदार� क2 बैठकA  और मतदानलेनदार� क2 बैठकA  और मतदानलेनदार� क2 बैठकA  और मतदानलेनदार� क2 बैठकA  और मतदान    11. लेनदार� क2 बैठक11. लेनदार� क2 बैठक11. लेनदार� क2 बैठक11. लेनदार� क2 बैठक     (1) ऐसा लेनदार, िजसे लेनदार8 क' सूची मJ शािमल �कया गया ह,ै लेनदार8 क' बैठक8 मJ भाग लेने का हकदार है ।  (2) 5Dयेक लेनदार का मतदान अंश ऐसे लेनदार को उधार �दए गए ऋण के अनुपात मJ होगा ।  (3) समाधान Cावसाियक धारा 107 के अनुसार लेनदार8 क' पहली बैठक बुलाएगा  और लेनदार8 4ारा यथा-िविनिoत, अLय सहभागीय8 को ऐसी सूचना देकर, जो �क अड़तालीस घंटे से कम क' नहb होगी, बैठक बुलाएगा।  (4) समाधान Cावसाियक, त[तीस 5ितशत मतदान अंश रखने वाले लेनदार8 के अनुरोध पर लेनदार8 क' बैठक बुलाएगा । 
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  (5) इस िविनयम के अधीन सूचना, िविनयम 12 के अनुसार 5Dयेक सहभागी को उस पते पर तामील क' जाएगी जो समाधान Cावसाियक को उपल`ध कराया गया ह ै।  (6) जब तक संिहता मJ अLयथा उपबंिधत न हो, लेनदार8 के �कसी िविनoय पर उपि\थत और मतदान करने वाले लेनदार8 के पचास 5ितशत मतदान अंश से अिधक का अनुमोदन अपेि�त होगा । 12. बैठक क2 सूचना क2 अतंव�8तु12. बैठक क2 सूचना क2 अतंव�8तु12. बैठक क2 सूचना क2 अतंव�8तु12. बैठक क2 सूचना क2 अतंव�8तु    (1) लेनदार8 क' बैठक बुलाने वाली सूचना मJ, सहभािगय8 को बैठक के \थान, समय, तारीख क' और  (i) सहभागीय8 को, या तो Cि7गत Yप से, वीिडयो कांxJ yसंग के माUयम से या 5ॉSसी के माUयम से बैठक मJ भाग लेने; और  (ii)  ऋिणयो को, यथाि\थित, Cि7गत Yप से, 5ॉSसी के माUयम से; या इलैSTािनक माUयम8, या इलैSTािनक 5ॉSसी, से मत डालने के संबंध मJ  उपल`ध िवक�प8 क' सूचना दी जाएगी । (2) बैठक क' सूचना मJ काय�सूची होगी, िजसमJ िन<िलिखत शािमल होगा –  (क) उन िवषय8 क' सूची, िजन पर बैठक मJ िवचार-िवमश� �कया जाना ह;ै  (ख) उन मुz8 क' सूची िजसके संबंध मJ बैठक मJ मतदान होना ह;ै  (ग) उन िवषय8 के संबंध मJ, िजन पर िवचार-िवमश� �कया जाना ह ैऔर उन मुz8 के संबंध मJ, िजन पर मतदान �कया जाना है, सुसंगत द\तावेज़। (3) य�द सहभािगय8 को वीिडयो कांxJ yसंग के माUयम से बैठक मJ भाग लेने का िवक�प उपल`ध कराया जाता ह ैतो बैठक क' सूचना मJ –  (क) बैठक मJ भाग लेने क' 5�Gया और रीित का वण�न होगा;  (ख) बैठक मJ सुरि�त रीित से प:चं के िलए पासवड� बनाने के िलए सुिवधा के लािगन आई.डी. और `यौरे ह8गे; और  (ग) उस Cि7 के संपक�  `यौरे ह8गे, जो �क वीिडयो कांxJ yसंग से संबf शंकाF का िनवारण करेगा । (4) य�द लेनदार8 को इलैSTािनक माUयम8 4ारा मत डालने का िवक�प उपल`ध कराया जाता ह ैतो बैठक क' सूचना मJ –  (क) इलैSTािनक माUयम8 4ारा मत डालने क' 5�Gया और रीित का वण�न होगा;  (ख) सुरि�त रीित मJ मत डालने के िलए इलैSTािनक माUयम8 तक प:चं के िलए पासवड� बनाने के िलए सुिवधा के लािगन आई.डी. और `यौरे ह8गे; और  (ग) उस Cि7 के संपक�  `यौरे ह8गे, जो �क इलैSTािनक माUयम8 से संबf शंकाF का िनवारण करेगा । 13. कोरम13. कोरम13. कोरम13. कोरम     (1) लेनदार8 क' ऐसी बैठक मJ कोरम पूरा होगा य�द कम से कम त[तीस 5ितशत मतदान अंश का 5ितिनिधDव करने वाले लेनदार Cि7गत Yप से, 5ॉSसी 4ारा या इलैSTािनक माUयम8 4ारा उपि\थत होते ह[:  परLतु लेनदार सिमित क' �कसी भावी बैठक क' बाबत कोरम के िलए अपेि�त मतदान अंश क' 5ितशतता मJ उपांतरण कर सकJ गे ।  (2) जहां लेनदार8 क' कोई बैठक कोरम क' कमी के कारण आयोिजत नहb का जा सक' हो वहां जब तक �क लेनदार8 ने इससे पूव� अLयथा िविनिoत न �कया हो, बैठक अगले �दन उसी समय और \थान के िलए \थिगत हो जाएगी और उस �दन कोरम आवqयक नही होगा। 14. बैठक का संचालन14. बैठक का संचालन14. बैठक का संचालन14. बैठक का संचालन     (1) समाधान Cावसाियक लेनदार8 क' बैठक क' अUय�ता करेगा; 
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  (2) बैठक के 5ारंभ मJ समाधान Cावसाियक उपि\थित लेगा तब 5Dयेक सहभागी, िजसके अंतग�त इलैSTािनक माUयम8 से या 5ॉSसी 4ारा या वीिडयो कांxJ yसंग से भाग लेने वाले सहभागी भी ह[, अिभलेख के िलए िन<िलिखत कथन करJगे –  (क) अपना नाम;  (ख) वह हिैसयत, िजसमJ वह भाग ले रहा ह;ै  (ग) वह लेनदार, िजसका वह 5ितिनिधDव कर रहा ह;ै और  (घ) उसने काय�सूची और बैठक के िलए सुसंगत सम\त साम|ी 5ाA कर ली ह ै।  (3) समाधान Cावसाियक, उपि\थित लेने के पoात् सहभािगय8 को उन सभी Cि7य8 के नाम सूिचत करेगा जो बैठक के िलए उपि\थत ह[ और इस बात क' पुिX करेगा �क अपेि�त कोरम पूरा ह ै।  (4) समाधान Cावसाियक यह सुिनिoत करेगा �क अपेि�त कोरम संपूण� बैठक मJ पूरा रहा ।  (5) बैठक 5ारंभ होने से उसक' समािA तक, सहभािगय8 से िभh कोई Cि7 और ऐसा कोई अLय Cि7 िजसक' उपि\थित क' अपे�ा समाधान Cावसाियक 4ारा क' गई हो, समाधान Cावसाियक क' अनु}ा के िबना प:ंच क' अनु}ा नहb दी जाएगी । 15. लेनदार� Cारा मतदान15. लेनदार� Cारा मतदान15. लेनदार� Cारा मतदान15. लेनदार� Cारा मतदान    (1) समाधान Cावसाियक मतदान के िलए सूचीबf �कसी मत के संबंध मJ, उस पर िवचार-िवमश� करने के पoात् बैठक मJ उपि\थत लेनदार8 का मत लेगा । (2) समाधान Cावसाियक, बैठक क' समािA पर बैठक का काय�वृ6 तैयार करेगा, िजसमJ लेनदार8 के नाम, बैठक मJ मतदान कराई गई मद8 पर �कसने प� मJ मतदान �कया या �कसने िवप� मJ मतदान �कया या कौन-कौन मतदान से अनुपि\थत रहा, ह8गे । (3) समाधान Cावसाियक – (क) बैठक के समाA होने के अड़तालीस घंट े के भीतर बैठक के सभी सहभािगय8 को इलैSTािनक माUयम से बैठक का काय�वृ6 प-रचािलत करेगा, और (ख) ऐसे लेनदार8 से, जो बैठक मJ उपि\थत नहb थे या िजLह8ने बैठक मJ मतदान नहb �कया था, मतदान के िलए सूचीबf क' गई मद8 पर इलैSTािनक माUयम 4ारा मतदान करने क' ई~सा करेगा जहां �क मतदान खंड (क) के अनुसार काय�वृ6 के प-रचालन से कम से कम चौबीस घंटे के िलए खुला रखा जाएगा । (4) समाधान Cावसाियक, मतदान अविध के अंत मJ, बैठक मJ और इलैSTािनक माUयम8 4ारा �कए गए मतदान पर िवचार करने के पoात्, मद8 के संबंध मJ िलए गए िविनoय को उन लेनदार8 के नाम8 सिहत अिभिलिखत करेगा, िजLह8ने प� मJ मतदान �कया ह,ै िवप� मJ मतदान �कया ह ैया जो मतदान से अनुपि\थत रहे ह[ । (5) समाधान Cावसाियक उप-िविनयम (4) के अधीन तैयार �कए गए अिभलेख क' एक 5ित सभी सहभािगय8 को मतदान के समाA होने के चौबीस घंटे के भीतर प-रचािलत करेगा । 16. !ॉFसी Cारा मतदान16. !ॉFसी Cारा मतदान16. !ॉFसी Cारा मतदान16. !ॉFसी Cारा मतदान    (1) ऐसा लेनदार, जो लेनदार8 क' बैठक मJ मत करने का हकदार ह,ै अपनी ओर से भाग लेने और मतदान करने के िलए �कसी Cि7 को 5ॉSसी के Yप मJ िनयु7 करने का हकदार होगा। (2) लेनदार, उप-िविनयम (1) के 5योजनाथ� लेनदार8 क' बैठक से कम से कम चौबीस घंटे पूव� समाधान Cावसाियक को स�यक् Yप से संपू-रत 5Yप ग प-रद6 करेगा । (3) 5ॉSसी, लेनदार क' ओर से इलैSTािनक माUयम8 4ारा मतदान कर सकेगा । अ)याय 5अ)याय 5अ)याय 5अ)याय 5    !ितदाय योजना!ितदाय योजना!ितदाय योजना!ितदाय योजना    17. !ितदाय योजना क2 अतंव�8तु17. !ितदाय योजना क2 अतंव�8तु17. !ितदाय योजना क2 अतंव�8तु17. !ितदाय योजना क2 अतंव�8तु    (1) 5ितदाय योजना मJ िन<िलिखत के संबंध मJ उपबंध होगा –  (क) 5ितदाय योजना के िनबंधन और उसक' काया�Lवयन अनुसूची, िजसके अंतग�त लेनदार8 को 5ितदाय क' जाने वाली रकमJ और 5ितदाय करने क' तारीखJ भी ह[; 
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  (ख) िनिधय8 का �ोत, िजसका उपयोग �दवाला समाधान 5�Gया क' लागत का संदाय करने मJ �कया जाएगा और यह �क ऐसा संदाय �कसी लेनदार को संदाय करने से पहले �कया जाएगा;  (ग)  5Dयाभूितदाता और उसके सगे कुटु�ब के सद\य8 के युि7यु7 Cय8 को, उस सीमा तक जहां तक वे उस पर आि�त ह[, पूरा करने के िलए 5ितदाय योजना क' कालाविध के िलए Lयूनतम बजट, बशतs 5Dयाभूितदाता क' कम से दस 5ितशत वसूलीय आय का उपयोग ऋण8 के 5ितदाय के िलए �कया जाएगा;  (घ) 5ितदाय योजना के काया�Lवयन के िलए अपेि�त िव6-5बंध;  (ङ) य�द 5Dयाभूितदाता का कोई कारबार ह ैतो वह रीित िजसमJ उसे 5ितदाय योजना के दौरान चलाया जाना 5\तािवत ह ैऔर उसमJ समाधान Cावसाियक क' भूिमका;  (च) वह रीित, िजसमJ 5ितदाय योजना के 5योजन8 के िलए धा-रत िनिधय8 का लेनदार8 को 5ितदाय �कए जाने तक िनवेश �कया जाएगा या उनका अLयथा 5योग �कया जाएगा;  (छ) वे कृDय, जो �क समाधान Cावसाियक 4ारा �कए जाने ह[, िजनके अंतग�त 5ितदाय योजना का पय�वे�ण और काया�Lवयन भी ह;ै  (ज) 5Dयाभूितदाता को अंतव�िलत करने वाली �कसी संिवदा या संCवहार के दभु�र िनबंधनो मJ फेरफार;  (झ) 5Dयाभूितदाता क' अपव]ज�त आि\तय8 और अपव]ज�त ऋण8  के `यौरे; और  (ञ) 5Dयाभूितदाता के उLमोचन के िलए िनबंधन और शत� । (2) 5ितदाय योजना मJ िन<िलिखत के संबंध मJ उपबंध हो सकेगा –  (क) 5Dयाभूितदाता क' सभी या आंिशक आि\तय8 का अंतरण या िवGय तथा ऐसे िवGय क' पfित और रीित;  (ख) 5Dयाभूितदाता क' �कLहb िनिधय8 का 5शासन या Cयन;  (ग) �कसी 5ितभूित िहत का तुXीकरण या उपांतरण;  (घ) लेनदार8 को संदये रकम को घटाया जाना;  (ङ) 5Dयाभूितदाता से देय �कसी ऋण के भंग का संसाधन या अिधDयजन;  (च) 5Dयाभूितदाता से दये �कसी ऋण के 5ितदाय के िनबंधन8 मJ उपांतरण;  (छ) 5Dयाभूितदाता क' आय का वह भाग, िजसका 5योग ऋण के 5ितदाय के िलए �कया जाना ह ैऔर 5Dयाभूितदाता क' आय क' संगणना करने क' रीित;  (ज) वह रीित, िजसमJ लेनदार8 को 5ितदाय करने के 5योजनाथ� धा-रत और 5ितदाय योजना के अंत तक 5ितदाय न क' गई िनिधय8 का 5योग �कया जाना ह;ै और  (झ) ऐसे अLय िवषय, जो लेनदार अपेि�त करJ । 18. कितपय �ि य� Cारा आि8तय� का 'य18. कितपय �ि य� Cारा आि8तय� का 'य18. कितपय �ि य� Cारा आि8तय� का 'य18. कितपय �ि य� Cारा आि8तय� का 'य    (1) िन<िलिखत Cि7 Lयायिनणा�यन 5ािधकारी के अनु}ा के िबना 5Dयाभूितदाता क' संपि6 मJ �कसी िहत का 5Dय�तः या अ5Dय�तः Gय या अज�न नहb करJगे –  (क) समाधान Cावसाियक या उस �दवाला Cावसाियक इकाई का कोई भागीदार या िनदेशक िजसका समाधान Cावसाियक एक भागीदार या िनदशेक है;  (ख) समाधान Cावसाियक 4ारा समाधान 5�Gया के िलए िनयु7 कोई Cावसाियक;  (ग) कोई लेनदार; 
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  (घ) ऐसी कोई कंपनी, जसमJ 5Dयाभूितदाता या कोई लेनदार सं5वत�क ह;ै  (ङ) 5Dयाभूितदाता, लेनदार या समाधान Cावसाियक का कोई सहयोगी ।    (2) Lयायिनणा�यन 5ािधकारी, ऐसे �कसी Gय या अज�न को अपा\त कर सकेगा जो इस िविनयम के उपबंध8 के िवपरीत �कया गया हो और ऐसा आदशे कर सकेगा जो वह उिचत समझे । 19. 19. 19. 19. Iयायिनणा�यनIयायिनणा�यनIयायिनणा�यनIयायिनणा�यन    !ािधकारी के सम� फाइल �कया जाना!ािधकारी के सम� फाइल �कया जाना!ािधकारी के सम� फाइल �कया जाना!ािधकारी के सम� फाइल �कया जाना    (1) समाधान Cावसाियक, यथाि\थित, धारा 106 या धारा 112 मJ उि�लिखत -रपोट� सिहत लेनदार8 4ारा यथा-अनुमो�दत 5ितदाय योजना Lयायिनणा�यन 5ािधकारी के सम� समाधान 5�Gया 5ारंभ होने क' तारीख से एक सौ बीस �दन पूरा होने पर या उससे पूव� फाइल करेगा । (2) समाधान Cावसाियक, उप-िविनयम (1) के अधीन Lयायिनणा�यन 5ािधकारी के सम� फाइल �कए गए द\तावेज़8 क' 5ितयां इस 5कार फाइल करने क' तारीख से तीन �दन के भीतर 5Dयाभूितदाता और लेनदार8 को उपल`ध कराएगा । 20. !"याभूितदाता Cारा !ितदाय योजना का भगं20. !"याभूितदाता Cारा !ितदाय योजना का भगं20. !"याभूितदाता Cारा !ितदाय योजना का भगं20. !"याभूितदाता Cारा !ितदाय योजना का भगं    (1) य�द समाधान Cावसाियक क' राय मJ 5Dयाभूितदाता 5ितदाय योजना का काया�Lवयन करने मJ असफल रहा ह ैतो समाधान Cावसाियक, ऐसी असफलता क' जानकारी से तीन �दन के भीतर असफलता को \पX करते :ए सूचना जारी करेगा और सूचना 5ाA होने से पLjह �दन के भीतर उससे –  (क) ऐसी असफलता को दरू करने, य�द वह दरू क' जा सकती ह,ै या  (ख) असफलता के िलए \पXीकरण दनेे क' अपे�ा करेगा ।    (2) य�द 5Dयाभूितदाता, उप-िविनयम (1) के अधीन िविन�द�X अविध के भीतर,-  (क) 5ितदाय योजना के काया�Lवयन मJ :ई असफलता को दरू कर दतेा ह;ै या  (ख) ऐसी असफलता के संबंध मJ संतोष5द \पXीकरण द ेदेता ह,ै तो समाधान Cावसाियक असफलता के दरू �कए जाने या ऐसी असफलता के संबंध मJ \पXीकरण �दए जाने क' तारीख से सात �दन के भीतर लेनदार8 को असफलता क' -रपोट� करेगा ।    (3) य�द वह उप-िविनयम (2) के अंतग�त नहb आती है तो समाधान Cावसाियक, य�द उसक' यह राय है �क इस असफलता से 5ितदाय योजना के काया�Lवयन पर 5ितकूल 5भाव पड़ेगा, धारा 116 क' उपधारा (2) के अधीन Lयायिनणा�यन 5ािधकारी को िनदशे8 के िलए आवेदन कर सकेगा ।  21. उIमोचन आदेश के िलए आवेदन21. उIमोचन आदेश के िलए आवेदन21. उIमोचन आदेश के िलए आवेदन21. उIमोचन आदेश के िलए आवेदन    (1) समाधान Cावसाियक, उLमोचन आदशे के 5योजनाथ�, धारा 117 के अधीन सूचना और -रपोट� क' 5ितय8 सिहत धारा 119 के अधीन Lयायिनणा�यन 5ािधकारी के सम� आवेदन फाइल करेगा । (2) Lयायिनणा�यन 5ािधकारी, धारा 117 क' उपधारा (1) के अधीन सूचना और -रपोट� पर िवचार करने के पoात् उLमोचन आदेश पा-रत कर सकेगा । 22. !"या22. !"या22. !"या22. !"याभूितदाता Cारा असहयोग �कया जानाभूितदाता Cारा असहयोग �कया जानाभूितदाता Cारा असहयोग �कया जानाभूितदाता Cारा असहयोग �कया जाना    5Dयाभूितदाता 4ारा समाधान 5�Gया क' अविध के दौरान या 5ितदाय योजना के काया�Lवयन के दौरान �कसी समय असहयोग �कए जाने क' दशा मJ, समाधान Cावसाियक इस आशय का एक कथन तैयार करेगा और उसे Lयायिनणा�यन 5ािधकारी के सम� समुिचत िनदेश8 के िलए फाइल  करेगा ।     
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 !Nप क!Nप क!Nप क!Nप क    समाधान �ावसाियक के Nप मA काय� करने क2 िलिखत सहमितसमाधान �ावसाियक के Nप मA काय� करने क2 िलिखत सहमितसमाधान �ावसाियक के Nप मA काय� करने क2 िलिखत सहमितसमाधान �ावसाियक के Nप मA काय� करने क2 िलिखत सहमित    [भारतीय दवाला और शोधन अ�मता बोड� (कारपोरेट ऋिणय! के "ि#गत %&याभूित-दाता( के िलए दवाला समाधान %+या) िविनयम, 2019 के िविनयम 4(2) के अधीन] [तारीख] सेवा मJ Lयायिनणा�यन 5ािधकारी (पीठ का नाम) 5ेषक [दवाला "ावसाियक का नाम] [दवाला "ावसाियक का रिज�.ीकरण सं0यांक] [बोड� के पास रिज�.ीकृत दवाला "ावसाियक का पता] िवषयिवषयिवषयिवषय: : : : (!"याभूितदाता का नाम) के मामले मA समाधान �ावसाियक के (!"याभूितदाता का नाम) के मामले मA समाधान �ावसाियक के (!"याभूितदाता का नाम) के मामले मA समाधान �ावसाियक के (!"याभूितदाता का नाम) के मामले मA समाधान �ावसाियक के Nप मA काय� करने क2 िलिखत सहमित ।Nप मA काय� करने क2 िलिखत सहमित ।Nप मA काय� करने क2 िलिखत सहमित ।Nप मA काय� करने क2 िलिखत सहमित ।    1. म[ (नाम) (दवाला "ावसाियक सं�था का नाम) मJ नामां�कत और बोड� के पास रिज\Tीकृत �दवाला Cावसाियक यह उ�लेख करता � ं�क मुझे (%&याभूितदाता का नाम) क' समाधान 5�Gया के िलए समाधान Cावसाियक के Yप मJ िनयु7 करने का 5\ताव ह ै। 2. म[, भारतीय �दवाला और शोधन अ�मता बोड� (िनगिमत ऋिणय8 के Cि7गत 5DयाभूितदाताF के िलए �दवाला समाधान 5�Gया) िविनयम, 2019 के िविनयम 4(2) के अनुसरण मJ (%&याभूितदाता का नाम) क' समाधान 5�Gया के िलए 5\तािवत िनयुि7 के संबंध मJ अपनी सहमित दतेा � ं। 3. म[ िन<िलिखत Yप मJ घोषणा और 5ित}ान करता �:ं–  (क) म[ बोड� के पास �दवाला Cावसाियक के Yप मJ रिज\Tीकृत � ं।  (ख) म[ बोड� या �दवाला Cावसाियक सं\था 4ारा आरंभ क' गई �कसी अनुशासिनक काय�वाही के अUयधीन नहb �ं ।  (ग) म[ समाधान Cावसाियक के Yप मJ काय� करने के िलए �कसी िनःश7ता से |\त नहb � ं।  (घ) म[ भारतीय �दवाला और शोधन अ�मता बोड� (िनगिमत  ऋिणय8 के Cि7गत 5DयाभूितदाताF के िलए �दवाला समाधान 5�Gया) िविनयम, 2019 के िविनयम 3 और संिहता और िविनयम8 के अLय लागू उपबंध8 के अधीन 5Dयाभूितदाता  के समाधान Cावसाियक के Yप मJ िनयु7 �कए जाने का पाc � ं।  (ङ) म[ भारतीय �दवाला और शोधन अ�मता बोड� (�दवाला Cावसाियक) िविनयमन, 2016 मJ उपव]ण�त �दवाला Cावसाियक के िलए आचार-संिहता के अनुसार 5कटन कYंगा ।  (च) मेरे पास िन<िलिखत 5�Gयाएं 5चालन मJ ह[: Gम सं. भूिमका का \वYप सहमित क' तारीख को 5�GयाF क' सं�या 1 अंत-रम समाधान Cावसाियक  2 क. कारपोरेट ऋिणय8 ख. Cि7गत 5DयाभूितदाताF, CिXय8 या भागीदारी फमk का समाधान Cावसाियक  
3 क. समापन 5�Gया  
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 ख. \वैि�छक समापन 5�Gया का प-रसमापक 4 शोधन अ�मता Lयासी  5 5ािधकृत 5ितिनिध  6 कोई अLय (कृपया वण�न कर3)   तारीख: \थान:                                          (�दवाला Cावसाियक के ह\ता�र) रिज\Tीकरण सं........... !Nप ख!Nप ख!Nप ख!Nप ख    लेनदार Cारा सबूत सिहत दावालेनदार Cारा सबूत सिहत दावालेनदार Cारा सबूत सिहत दावालेनदार Cारा सबूत सिहत दावा    [भारतीय दवाला और शोधन अ�मता बोड� (िनगिमत ऋिणय! के "ि#गत %&याभूितदाता( के िलए दवाला समाधान %+या) िविनयम, 2019 के िविनयम 7(1) के अधीन] [तारीख] सेवा मJ [समाधान "ावसाियक का नाम] [लोक घोषणा म3 यथा-उपव7ण�त पता] 5ेषक [लेनदार का नाम और पता] िवषयिवषयिवषयिवषय: : : : (%&याभूितदाता का नाम) के मामले मJ सबूत सिहत दावा 5\तुत करना । महोदय/महोदया, (लेनदार का नाम), (%&याभूितदाता का नाम) क' समाधान 5�Gया क' बाबत सबूत सिहत दावा 5\तुत करता है । उसके `यौरे नीचे उपव]ण�त �कए गए ह[:– 1. लेनदार का अिभनाम और पूरा नाम  2. लेनदार का पहचान सं�यांक आधार सं. पैन सी.आई.एन. जी.एस.टी.आई.एन. 3 पता वत�मान \थायी कारबार 4. ईमेल  5 दावे क' कुल रकम (समाधान 5�Gया 5ारंभ होने क' तारीख को �कसी `याज सिहत)  6 उन द\तावेज़8 के `यौरे, िजनके 5ित िनदsश से ऋण िसf �कया गया ह ै  7. दावे क' बाबत �कसी िववाद के `यौरे तथा ऐसे िववाद का अिभलेख  8. ऋण �कस 5कार उपगत :आ था, उसके `यौरे और वह तारीख जब ऐसा ऋण उपगत :आ था  9 5Dयाभूितदाता और लेनदार के बीच �कसी पार\प-रक लेनदारी,  
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 पार\प-रक ऋण8 या अLय पार\प-रक Cवहार8 के `यौरे िजLहJ दावे के िव�f समायोिजत �कया जा सकता ह ै। 10. उस माल या संपि6य8 क' बाबत, िजसके 5ित दावा िन�द�X है, हक Cव\था के �कसी 5ितधारण के `यौरे  11 उस ब[क खाते के `यौरे, िजसमJ 5ितदाय योजना के अनुसरण मJ दावे क' रकम या उसका कोई भाग अंत-रत �कया जा सकता ह ै(खाता सं�यांक, आई.एफ.एस. कोड, शाखा और ब[क)  12. धा-रत �कसी 5ितभूित के `यौरे (िजसके अंतग�त मू�य और वह तारीख जब वह �दया गया था, भी ह[)  13. य�द आप 5ितभूत लेनदार ह[, तो 5ितदाय योजना क' अविध के दौरान 5ितभूित को 5वृ6 करने के अिधकार के समपहरण से संबंिधत दाएं \तंभ मJ लागू बाSस को -टक करJ, िजससे संिहता क' धारा 110 के अनुसार मतदान अंश का अवधारण होगा �म[ 5ितदाय योजना क' अविध के दौरान अपनी (वण�न अंतः�थािपत कर3) 5ितभूित को 5वृ6 करने के अपने अिधकार को समप�त करने के िलए सहमत  � ं। 
�म[ 5ितदाय योजना क' अविध के दौरान मेरी (वण�न अंतः�थािपत कर3) 5ितभूित को 5वृ6 करने के अपने अिधकार को समप�त करने के िलए सहमत नहb �ं । 14. (i) कारपोरेट ऋणी क' कारपोरेट �दवाला समाधान 5�Gया/समापन 5�Gया मJ मेरे 4ारा दावाकृत रकम (ii) उ7 5�Gया के  समाधान Cावसाियक /प-रसमापक 4ारा \वीकार क' गई रकम (iii) उ7 5�Gया मJ मुझे वसूल :ई रकम 
 

15. 5Dयाभूितदाता के संबंध मJ िन<िलिखत जानकारी (जहां तक }ात हो)  5Dयाभूितदाता क' आि\तयां 5Dयाभूितदाता का कारबार वे फम�, िजसमJ 5Dयाभूितदाता भागीदार ह ै5Dयाभूितदाता के ब[क खाते के `यौरे 5Dयाभूितदाता के पित/प�ी. ब�8, माता-िपता और सहोदर8 के नाम, आयु और पते लेनदार या उसक' ओर से काय� करने के िलए 5ािधकृत Cि7 के ह\ता�र (यद यह %:प कसी लेनदार क; ओर से %�तुत कया जा रहा ह ैतो कृपया %ािधकार से संबंिधत द�तावेज़ संल@ कर3) नाम \पX अ�र8 मJ ह\ता�र करने वाले Cि7 का पता घोषणाघोषणाघोषणाघोषणा    म[ (लेनदार का नाम), जो इस समय (पता अंतः�थािपत कर3) पर िनवास कर रहा �ं, एत�ारा िन<िलिखत Yप मJ घोषणा और कथन करता � ं– 
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 1. (%&याभूितदाता का नाम) 5Dयाभूितदाता समाधान 5�Gया 5ारंभ होन ेक' तारीख को, जो �क .........(तारीख) ह,ै (दावे क; रकम अंतः�थािपत कर3) �पए क' रािश का 5Dयाभूितदाता  था । 2. मैने उ7 रािश या उसके �कसी भाग के मेरे दावे क' बाबत िन<िलिखत द\तावेज़8 का अवलंब िलया ह:ै  (क)  (ख)  (ग)  (घ)       .       .       .    3. उपयु�7 द\तावेज़ मेरे सवP6म }ान, जानकारी और िव�ास के अनुसार सही, िविधमाLय और असली ह[ । 4. उ7 रािश या उसके �कसी भाग क' बाबत न तो मैने और न ही मेरे }ान और िव�ास के अनुसार मेरे आदशे से �कसी Cि7 ने मेरे उपयोग के िलए िन<िलिखत के िसवाय �कसी रीित मJ तुXीकरण या 5ितभूित 5ाA क' थी –  (कृपया %&याभूितदाताऔर लेनदार के बीच कसी पार�पBरक लेनदारी, पार�पBरक ऋण! या अCय पार�पBरक "वहार! के Dयौर! का कथन कर3, िजCह3 दावे के िवFG समायोिजत कया जा सकता है ।) तारीख: \थान :  (लेनदार के ह\ता�र)  स"यापनस"यापनस"यापनस"यापन    म[ (लेनदार का नाम) इसमJ इसके ऊपर लेनदार, एत�ारा सDयािपत करता �ं �क दावे से संबंिधत इस सबूत क' अंतव�\तुएं मेरे सवP6म }ान और िव�ास के अनुसार सDय और सही ह[ और इनमJ से �कसी भी तािDवक त�य को िछपाया नहb गया ह ै। ..............(तारीख) को सDयािपत (लेनदार के ह\ता�र) !Nप ग!Nप ग!Nप ग!Nप ग    !ॉFसी !Nप!ॉFसी !Nप!ॉFसी !Nप!ॉFसी !Nप    [भारतीय दवाला और शोधन अ�मता बोड� (िनगिमत ऋिणय! के "ि#गत %&याभूितदाता( के िलए दवाला समाधान %+या) िविनयम, 2019 के िविनयम 16(2) के अधीन] 5Dयाभूितदाता का पूरा नाम – [समाधान %+या के िलए मामले का नाम/आवेदन सं0यांक अंतः�थािपत कर3] लेनदार का पूरा नाम  पता वत�मान \थायी कारबार पहचान सं�यांक आधार सं. पैन सी.आई.एन. जी.एस.टी.आई.एन. ईमेल  म[ (लेनदार का नाम अंतः�थािपत कर3) 5Dयाभूितदाता के ऋण मJ (मतदान अंश क; %ितशतता अंतः�थािपत कर3) धारण करने के कारण, िन<िलिखत को – 
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 1 पूरा नाम  पता वत�मान \थायी कारबार पहचान सं�यांक आधार सं. पैन सी.आई.एन. जी.एस.टी.आई.एन. ईमेल  ह\ता�र  या उसके न हो सकने पर; 2 पूरा नाम  पता वत�मान \थायी कारबार पहचान सं�यांक आधार सं. पैन सी.आई.एन. जी.एस.टी.आई.एन. ईमेल  ह\ता�र   लेनदार8 क' (बैठक क; तारीख और समय अंतः�थािपत कर3) को...(बैठक का �थान अंतः�थािपत कर3) पर होने वाली बैठक मJ और उसके �कसी \थगन मJ मेरी ओर से उपि\थत होने और नीचे यथा-सूचीबf बैठक क' सूचना मJ उपद]श�त िवषय8 क' बाबत (सूचना के Dयौरे द3) मेरी ओर से मतदान करने के िलए अपने 5ॉSसी के Yप मJ िनयु7 करता � ं– (काय�सूची म3 सूचीबG िवषय अंतः�थािपत कर3) -------(तारीख, मास और वष� अंतः�थािपत कर3) को इस पर ह\ता�र �कए । लेनदार के ह\ता�र 5ॉSसी के ह\ता�र  । डा. एम. एस. सा�,अUय� [िव}ापन III/4/असा./300/19]  
INSOLVENCY AND BANKRUPTCY BOARD OF INDIA 

NOTIFICATION 

New Delhi, the 20th November, 2019 

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (INSOLVENCY RESOLUTION PROCESS FOR 
PERSONAL GUARANTORS TO CORPORATE DEBTORS) REGULATIONS, 2019 

 No. IBBI/2019-20/GN/REG050.—In exercise of the powers conferred by clause (t) of sub-section (1) of 
section 196, sub-section (1) and clauses (zn), (zo), (zp) and (zq) of sub-section (2) of section 240 read with clause (e) of 
section 2 and section 60 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy 
Board of India hereby makes the following regulations, namely: -  

CHAPTER I 

PRELIMINARY 

1. Short title and commencement. 

(1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for 
Personal Guarantors to Corporate Debtors) Regulations, 2019. 

(2) They shall come into force from the 1st day of December, 2019.  

2. Application. 

These regulations shall apply to insolvency resolution process for personal guarantors to corporate debtors. 
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3. Definitions. 

In these regulations, unless the context otherwise requires, - 

(a) “associate” in relation to a creditor, a resolution professional or professionals engaged by resolution professional, 
as the case may be, shall have the same meaning as assigned to it in relation to a debtor in sub-section (2) of section 
79;  

(b) “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016); 

(c) “corporate debtor” means a corporate person for whom the guarantor has given a personal guarantee; 

(d) “electronic means” means an authorised and secured computer programme which is capable of producing 
confirmation of sending communication to the participant entitled to receive such communication at the last electronic 
mail address provided by such participant and keeping record of such communication. 

(e) “form” means a form appended to these regulations; 

(f) “participant” means a person entitled to attend a meeting of creditors and includes a creditor, the guarantor, the 
resolution professional, and any other person authorised through a resolution by creditors to attend such meeting; 

(g) “resolution process” means the insolvency resolution process of a guarantor; 

(h) “resolution process commencement date” means the date of admission of an application under section 100;  

(i) “resolution process costs” shall mean-  

(i) fees payable to the resolution professional; 

(ii) expenses incurred on and by the resolution professional for carrying out the resolution process, including the 
fee of professionals engaged, if any; 

(iii) finances raised for the resolution process, and costs incurred in raising such finances; and  

(iv) such other costs directly relatable to the resolution process, 

to the extent approved or ratified by the creditors;  

(j) “section” means section of the Code; 

(k) words and expressions used and not defined in these regulations but defined in the Code and the Insolvency and 
Bankruptcy (Application to Adjudicating Authority for Insolvency Resolution Process for Personal Guarantors to 
Corporate Debtors) Rules, 2019 shall have the respective meanings assigned to them in the Code and the said rules.  

 

CHAPTER II 

GENERAL 

4.  Eligibility of resolution professional.  

(1) An insolvency professional shall be eligible to be appointed as a resolution professional for a resolution process, if-  

(a) he, the insolvency professional entity of which he is a partner or a director, and all the partners and directors of the 
said insolvency professional entity are independent of the guarantor;  

(b) he is not subject to any ongoing disciplinary proceeding or a restraint order of the Board or of the insolvency 
professional agency of which he is a professional member; and 

(c) the insolvency professional entity of which he is a partner or a director, or any other partner or director of such 
insolvency professional entity does not represent any party in the resolution process. 

Explanation.- For the purposes of this sub-regulation, - 

(i) a person shall be considered independent of the guarantor, if he-  

(a) is not an associate of the guarantor; 

(b) is not a related party of the corporate debtor; and 

(c) has not acted or is not acting as interim resolution professional, resolution professional or liquidator in respect of the 
corporate debtor;  

(ii) the expression “related party” shall have the meaning assigned to it in sub-section (24) of section 5. 
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(2) An insolvency professional, other than who has filed an application under section 94 or 95 on behalf of a guarantor or 
a creditor, as the case may be, shall provide a written consent in Form A to the Adjudicating Authority before his 
appointment as resolution professional in a resolution process. 

5. Preservation of records. 

The resolution professional shall preserve a physical as well as an electronic copy of the records relating to resolution 
process of the guarantor as per the record retention schedule, as may be communicated by the Board in consultation with 
insolvency professional agencies. 

6. Debt counselling.  

Debt counselling in relation to resolution process may be provided to a guarantor by such person as may be recognised 
by the Board or the Central Government, as the case may be.  

 

CHAPTER III 

REGISTRATION OF CLAIMS 

7. Submission and verification of claim. 

(1) A creditor shall submit its claim along with proof to the resolution professional in Form B, on or before the last date 
mentioned in the public notice issued under sub-section (1) of section 102.  

(2) The creditor shall bear the costs relating to submission of the claim, including proof, under these regulations.  

(3) A creditor may prove its claim on the basis of-  

(a) records available in an information utility, or  

(b) any other documentary evidence which substantiates the existence of claim. 

(4) The resolution professional may call for such other evidence or clarification as he deems fit from a creditor for 
substantiating the whole or part of its claim.  

(5) The resolution professional shall verify each claim as soon as it is received and prepare a list of creditors under sub-
section (1) of section 104 within thirty days from the date of public notice. 

(6) Where the amount claimed by a creditor is not precise due to any reason, the resolution professional shall make the 
best estimate of the amount of the claim based on the information available with him. 

(7) The resolution professional shall modify the amounts of claims admitted, including the estimates of claims made 
under sub-regulation (6), as soon as may be practicable, after he comes across additional information warranting such 
revision, till the approval of a repayment plan by the creditors. 

(8) The claims denominated in foreign currency shall be valued in Indian currency at the official exchange rate as on the 
resolution process commencement date.  

Explanation.– For the purposes of this sub-regulation, “official exchange rate” means the reference rate published by 
the Reserve Bank of India or derived from such reference rate. 

8. Transfer of debt due to creditors. 

(1) Where a creditor assigns or transfers the debt to any person during the resolution process period, both parties shall 
provide the resolution professional the terms of such assignment or transfer, and the identity and details of the assignee or 
transferee. 

(2) The resolution professional shall notify each creditor and the Adjudicating Authority of any resultant change in the 
list of creditors within two days of such change. 

9. List of creditors. 

(1) The list of creditors under sub-section (1) of section 104 shall contain the names of creditors, amount claimed, 
amount admitted and security interest, if any, in respect of such claims. 

(2) The resolution professional shall - 

(a) make the list of creditors available for inspection by the persons who submitted claims with proof; 

(b) serve a copy of the list of creditors to the guarantor; 
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(c) make available the list of creditors on the website, if any, of the guarantor;  

(d) present the list of creditors at the meeting of creditors; and 

(e) file a certified copy of the list of creditors with the Adjudicating Authority along with the repayment plan.  

10. Statement of affairs. 

(1) The resolution professional shall prepare a statement of affairs of the guarantor for the purposes of clause (b) of sub-
section (3) of section 107.  

(2) The statement of affairs shall include the following information of the guarantor -  

(a) assets and liabilities for the preceding three financial years and the current financial year; 

(b) details of the excluded assets and excluded debts; 

(c) income statement for the preceding three financial years and the current financial year; 

(d) income-tax returns filed by the guarantor, if any, for the preceding three financial years;  

(e) creditor wise amount due, broken up into secured and unsecured debts for the preceding three financial years; 

(f) details of debt owed by guarantor to his associates for the preceding three financial years; 

(g) guarantees given in relation to any of his debts, and whether any of the guarantors is an associate of the 
guarantor; and 

(h) details of the financial statements for the business owned by the guarantor, or of the firm in which he is a partner, 
as the case may be, for the preceding three financial years, if applicable. 

 

CHAPTER IV 

MEETINGS OF CREDITORS AND VOTING 

11. Meeting of creditors.  

(1) A creditor, who is included in the list of creditors, shall be entitled to participate in the meetings of creditors. 

(2) The voting share of each creditor shall be in proportion to the debt owed to such creditor. 

(3) The resolution professional shall convene the first meeting of creditors in accordance with sub-section (1) of section 
107 and shall convene the meeting, by giving such notice to the other participants as decided by the creditors, which shall 
not less than forty-eight hours.  

(4) The resolution professional shall convene a meeting of creditors on a request by creditors having thirty-three percent 
of voting share of creditors. 

(5) The notice under this regulation shall be served on every participant at the address provided to the resolution 
professional in accordance with regulation 12. 

(6) Unless otherwise provided in the Code, any decision of the creditors shall require approval of more than fifty percent 
of voting share of the creditors who voted. 

12. Contents of the notice for a meeting. 

(1) The notice convening the meeting of creditors shall inform the participants of the venue, the time, the date of the 
meeting and of the options available to -  

(i) participants to attend the meeting either in person, through video conferencing, or through a proxy; and  

(ii) creditors to cast vote in person, through a proxy, by electronic means, or by electronic proxy, as the case may be.  

(2) The notice of the meeting shall carry the agenda, which shall include the following- 

(a) list of matters to be discussed; 

(b) list of issues to be voted upon; 

(c) relevant documents in relation to the matters to be discussed and issues to be voted upon.  

(3) If an option to attend the meeting through video conferencing is made available to the participants, the notice of the 
meeting shall - 
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(a) state the process and the manner for attending the meeting; 

(b) provide the login ID and the details of a facility for generating password for access to the meeting in a secure manner; 
and 

(c) provide contact details of the person who shall address the queries connected with the video conferencing. 

(4) If an option to cast vote by electronic means is made available to the creditors, the notice of the meeting shall - 

(a) state the process and the manner of casting vote by such means; 

(b) provide the login ID and the details of a facility for generating password for access to the electronic means for casting 
vote in a secure manner; and 

(c) provide contact details of the person who shall address the queries connected with the electronic means. 

 

 

13. Quorum. 

(1) A meeting of creditors shall be quorate if creditors representing at least thirty-three percent of voting share are present 
in person, by proxy or through video conferencing: 

Provided that the creditors in a meeting may modify the percentage of voting share required for quorum in respect 
of any future meetings of the creditors.  

(2) Where a meeting of creditors could not be held for want of quorum, unless the creditors have previously decided 
otherwise, the meeting shall automatically stand adjourned to the same time and place on the next day and on that day, no 
quorum shall be required. 

14. Conduct of meeting. 

(1) The resolution professional shall preside over the meeting of creditors. 

(2) At the commencement of a meeting, the resolution professional shall take a roll call, when every participant, 
including those attending by proxy or through video conferencing, shall state, for the record, the following - 

(a) his name; 

(b) the capacity in which he is attending; 

(c) the creditor he is representing, if applicable; and 

(d) that he has received the agenda and all the relevant material for the meeting. 

(3) After the roll call, the resolution professional shall inform the participants of the names of all persons who are present 
for the meeting and confirm if the required quorum is complete. 

(4) The resolution professional shall ensure that the required quorum is present throughout the meeting. 

(5) From the commencement of the meeting till its conclusion, no person, other than the participants and any other 
person whose presence is required by the resolution professional, shall be allowed access to the meeting, without the 
permission of the resolution professional. 

15. Voting by creditors. 

(1) The resolution professional shall take a vote of the creditors present in the meeting on any item listed for voting after 
discussion on the same. 

(2) At the conclusion of the meeting, the resolution professional shall prepare minutes of the meeting, including the 
names of creditors, who voted for, against or abstained from voting on the items put to vote in the meeting. 

(3) The resolution professional shall- 

(a) circulate the minutes of the meeting by electronic means to all participants of the meeting within forty-eight hours of 
the conclusion of the meeting, and 

(b) seek a vote on the items listed for voting in the meeting from the creditors who were not present in the meeting or did 
not vote at the meeting, by electronic means, where the voting shall be kept open for at least twenty-four hours from the 
circulation of the minutes as per clause (a).  
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(4) At the end of the voting period, the resolution professional shall record the decision arrived at on the items along with 
the names of creditors who voted for, against or abstained from voting on the items, after considering the voting at the 
meeting and through the electronic means. 

(5) The resolution professional shall circulate a copy of the record made under sub-regulation (4) to all participants 
within twenty-four hours of the conclusion of the voting. 

16. Voting by proxy. 

(1) A creditor, who is entitled to vote at a meeting of creditors, shall be entitled to appoint an individual, who shall not be 
an associate of the guarantor, as a proxy to attend and vote on its behalf.  

(2) For the purpose of sub-regulation (1), a creditor shall deliver Form C, duly completed to the resolution professional at 
least twenty-four hours prior to the meeting of creditors. 

(3) A proxy may vote by electronic means on behalf of the creditor. 

 

 

CHAPTER V 

REPAYMENT PLAN 

17. Contents of repayment plan. 

(1) The repayment plan shall provide the following -  

(a) the term of the repayment plan and its implementation schedule, including the amounts to be repaid and dates of 
repayment to creditors; 

(b) the source of funds that will be used to pay resolution process costs and that such payment shall be made in priority 
over any creditor;  

(c) a minimum budget for the duration of the repayment plan, to cover the reasonable expenses of the guarantor and 
members of his immediate family to the extent they are dependent on him, provided that at least ten percent of the 
realisable income of the guarantor shall be utilised for repayment of debts; 

(d) financing required for implementation of the repayment plan;  

(e) if the guarantor has any business, the manner in which it is proposed to be conducted during the course of the 
repayment plan, and the role of the resolution professional; 

(f) the manner in which funds held for the purposes of the repayment plan, invested or otherwise dealt with, pending 
repayment to creditors; 

(g) the functions which are to be undertaken by the resolution professional, including supervision and implementation of 
the repayment plan; 

(h) variation of onerous terms of a contract or transaction involving the guarantor; 

(i) the details of excluded assets and excluded debts of the guarantor; and 

(j) terms and conditions for the discharge of the guarantor. 

(2) The repayment plan may provide for the following- 

(a)  transfer or sale of all or part of the assets of the guarantor along with the mode and manner of such sale; 

(b) administration or disposal of any funds of the guarantor; 

(c)  satisfaction or modification of any security interest; 

(d) reduction in the amount payable to creditors; 

(e)  curing or waiving of any breach of a debt due from the guarantor; 

(f)  modification in the terms of repayment of any debt due from the guarantor; 

(g) part of the income of the guarantor to be used for the repayment of the debt, and the manner of calculating the income 
of the guarantor; 

(h) the manner in which funds held for the purpose of repayment to creditors, and not so repaid at the end of the 
repayment plan, are to be dealt with; and 
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(i) such other matters as may be required by the creditors. 

18. Purchase of assets by certain persons. 

(1) The following persons shall not purchase or acquire any interest in the property of guarantor, directly or indirectly, 
without permission of the Adjudicating Authority –  

(a) the resolution professional or any partner or director of the insolvency professional entity of which the 
resolution professional is a partner or director; 

(b) any professional appointed by the resolution professional for the resolution process; 

(c) any creditor; 

(d) any company where the guarantor or a creditor is a promoter or director;  

(e) any associate of the guarantor, creditor or resolution professional. 

 

(2) The Adjudication Authority may set aside purchase or acquisition made contrary to the provisions of this regulation 
and may make such order as it may deem fit. 

19. Filing with the Adjudicating Authority. 

(1) The resolution professional shall file the repayment plan, as approved by the creditors, along with the report 
mentioned in sections 106 or 112, as the case may be, with the Adjudicating Authority on or before completion of one 
hundred and twenty days from the resolution process commencement date.  

(2) The resolution professional shall provide the copies of the documents filed with the Adjudicating Authority under 
sub-regulation (1) to the guarantor and the creditors, within three days from the date of such filing.  

20. Breach of repayment plan by the guarantor. 

(1) If in the opinion of the resolution professional, the guarantor has failed in implementation of the repayment plan, the 
resolution professional shall, within three days of knowledge of such failure, issue a notice to the guarantor identifying 
the failure and requiring him, within fifteen days of receipt of the notice, to- 

(a) address such failure if it can be addressed, or 

(b) provide an explanation for the failure. 

(2) If the guarantor, within the period specified under sub-regulation (1), - 

(a) addresses the failure in implementation of the repayment plan; or 

(b) provides a satisfactory explanation for such failure,  

the resolution professional shall report the failure to creditors within seven days of the date of failure addressed or 
explanation provided for such failure.  

(3) In cases not covered under sub-regulation (2), the resolution professional may apply to the Adjudicating Authority 
under sub-section (2) of section 116 for directions, if he is of the opinion that the failure will affect the implementation of 
the repayment plan.  

21. Application for discharge order. 

(1) The resolution professional shall, for the purpose of discharge order, file an application along with copies of the 
notice and report under section 117 to the Adjudicating Authority under section 119.  

(2) On consideration of the notice and the report under sub-section (1) of section 117, the Adjudicating Authority may 
pass the discharge order.  

22. Non-cooperation by guarantor.  

In the event of non-cooperation of the guarantor at any time during the resolution process period or during the 
implementation of the repayment plan, the resolution professional shall prepare a statement to this effect and file the 
same with the Adjudicating Authority for appropriate directions.  
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FORM A 

WRITTEN CONSENT TO ACT AS RESOLUTION PROFESSIONAL 

(Under regulation 4(2) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal 
Guarantors to Corporate Debtors) Regulations, 2019) 

[Date] 

To  

The Adjudicating Authority 

[Name of Bench] 

 

From 

[Name of the Insolvency Professional] 

[Registration number of the Insolvency Professional] 

[Address of the Insolvency Professional registered with the Board] 

Subject: Written consent to act as resolution professional in the matter of [name of guarantor]. 

1. I, [name], an insolvency professional enrolled with [name of insolvency professional agency] and registered with the 
Board, note that I have been proposed to be appointed as resolution professional for the resolution process of [name of 
the guarantor]. 

2. In accordance with regulation 4(2) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process 
for Personal Guarantors to Corporate Debtors) Regulations, 2019, I hereby give consent to the proposed appointment for 
the resolution process of [name of the guarantor] 

3. I declare and affirm as under: - 

(a) I am registered with the Board as an insolvency professional. 

(b) I am not subject to any disciplinary proceedings initiated by the Board or the insolvency professional agency. 

(c) I do not suffer from any disability to act as a resolution professional. 

(d) I am eligible to be appointed as resolution professional of the guarantor under regulation 3 of the Insolvency and 
Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to Corporate Debtors) Regulations, 
2019 and other applicable provisions of the Code and regulations. 

(e) I shall make the disclosures in accordance with the code of conduct for insolvency professionals as set out in the 
Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016. 

(f) I am having the following processes in hand: 

Sl. 
No. 

Role as No. of processes on the date of 
consent 

1 Interim Resolution Professional  

2 Resolution Professional of: 

a. Corporate debtors 

b.Personal guarantors, individuals or partnership firms 

 

3 Liquidator of: 

a. Liquidation Process 

b. Voluntary Liquidation Process 

 

4 Bankruptcy Trustee  

5 Authorised Representative  

6 Any other (please state)  

Date:  

Place: 

(Signature of Insolvency Professional) 

Registration No.….. 
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FORM B 

CLAIM WITH PROOF BY A CREDITOR 

(Under regulation 7(1) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal 
Guarantors to Corporate Debtors) Regulations, 2019) 

[Date] 

To 

[Name of the Resolution Professional] 

[Address as set out in public announcement] 

 

 

From 

[Name and address of the creditor]  

 

Subject: Submission of claim with proof in the matter of [name of guarantor]. 

 

Madam/Sir,  

[Name of the creditor], hereby submits the claim with proof in respect of the resolution process of [name of guarantor]. 
The details for the same are set out below:  

1.  Title and full name of creditor  

2.  Identification number of creditor Aadhaar 
Number 

PAN CIN GSTIN  

    

3.  Address  Present Permanent Business 

   

4.  Email  

5.  Total amount of claim  

(Including any interest as on the resolution process 
commencement date) 

 

6.  Details of documents by reference to which the debt 
is substantiated 

 

7.  Details of any dispute, as well as the record of such 
dispute with respect to claim (if any) 

 

8.  Details of how debt was incurred and the date when 
such debt was incurred 

 

9.  Details of any mutual credit, mutual debts, or other 
mutual dealings between the guarantor and the 
creditor, which may be set-off against the claim 

 

10.  Details of any retention of title arrangements in 
respect of goods or properties to which the claim 
refers 
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11.  Details of the bank account to which the amount of 
the claim or any part thereof can be transferred 
pursuant to a repayment plan (Account Number, 
IFS Code, Branch and Bank) 

 

12.  Details of any security held (including value and 
date when it was given) 

 

13.  If you are a secured creditor, tick the applicable box 
in the right column relating to forfeiture of right to 
enforce security during the period of the repayment 
plan, which will determine the voting share as per 
section 110 of the Code 

□ I agree to forfeit my right to enforce my 
security [insert description] during the period 
of the repayment plan. 

□ I do not agree to forfeit my right to enforce my 
security [insert description] during the period 
of the repayment plan. 

14.  (i) Amount claimed by me in the corporate 
insolvency resolution process / liquidation process 
of the corporate debtor 

 

(ii) The amount admitted by the resolution 
professional / liquidator of said process 

 

(iii) Amount realised by me in the said process, if 
any 

 

15.  Following information regarding the guarantor (to 
the extent known)- 

 

Assets of the guarantor  

Business of the guarantor 

Firms in which guarantor is a partner 

Bank account details of the guarantor 

Name, age and address of spouse, children, parents 
and siblings of the guarantor 

Signature of creditor or person authorised to act on his behalf 

[Please enclose the authorisation document if this form is being submitted on behalf of a creditor] 

Name in block letters  

Address of person signing  

DECLARATION 

I, [name of creditor], currently residing at [insert address], hereby declare and state as follows:-  

1. [Name of guarantor], the guarantor was, at the resolution process commencement date, being the [date] of 
[year], indebted to me to the sum of Rs.  [insert amount of claim].  

2. In respect of my claim of the said sum or any part thereof, I have relied on the following documents: 

(a) 

(b) 

(c) 

(d) 

. 

. 

. 
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3. The aforesaid documents are true, valid and genuine to the best of my knowledge, information and belief.  

4. In respect of the said sum or any part thereof, I have not, nor has any person by my order, to my knowledge or 
belief, for my use, had or received any manner of satisfaction or security whatsoever, save and except the 
following-  

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the guarantor and the 
creditor which may be set-off against the claim.] 

 

Date:  

Place: 

(Signature of the creditor) 

 

 

VERIFICATION  

I, [Name of creditor] the creditor hereinabove, do hereby verify that the contents of this proof of claim are true and 
correct to the best of my knowledge and belief and that no material facts have been concealed therefrom.   

 

Verified at ______ on this _____ day of ____ 20__ 

(Signature of the creditor) 

 

FORM C 

PROXY FORM 

(Under regulation 16(2) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal 
Guarantors to Corporate Debtors) Regulations, 2019) 

 

Full name of the guarantor - 

[Insert matter name / application number for the resolution process] 

 

Full name of creditor  

Address  Present  Permanent Business 

   

Identification Number  Aadhaar 
Number 

PAN CIN GSTIN   

    

E-mail   

I being [insert name of creditor] holding [insert % of voting share] in the debt of the guarantor, hereby appoint- 

1. Full name  

Address Present Permanent Business 

   

Identification Number  Aadhaar 
Number 

PAN CIN GSTIN  
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E-mail   

Signature  

 or failing him;  

2.  Full name  

Address Present Permanent Business 

   

Identification Number  Aadhaar 
Number 

PAN CIN GSTIN  

    

E-mail  

Signature  

as my proxy to attend and vote for me and on my behalf at the meeting of creditors to be held on [insert date and time of 
meeting] at [insert venue of the meeting], and at any adjournment thereof in respect of the matters indicated in the notice 
of the meeting [provide details of the notice], as listed below- 

[insert matters as listed in the agenda]         

 

Signed this [insert date] day of [insert month] [insert year] 

Signature of creditor 

Signature of proxy:  . 

 

Dr. M. S. SAHOO, Chairperson 

[ADVT.-III/4/Exty./300/19]  
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 la- 412] ubZ fnYyh] cq/okj] uoEcj 20] 2019@dkfrZd 29] 1941    

No. 412] NEW DELHI,  WEDNESDAY,  NOVEMBER  20,  2019/KARTIKA 29,  1941 भारतीय �दवाला और शोधन अ�मता बोड�भारतीय �दवाला और शोधन अ�मता बोड�भारतीय �दवाला और शोधन अ�मता बोड�भारतीय �दवाला और शोधन अ�मता बोड�    अिधसूचनाअिधसूचनाअिधसूचनाअिधसूचना    नई �द�ली, 20 नव� बर 2019 भारतीय �दवाला और शोधन अ�मता बोड� (भारतीय �दवाला और शोधन अ�मता बोड� (भारतीय �दवाला और शोधन अ�मता बोड� (भारतीय �दवाला और शोधन अ�मता बोड� (िनगिमत ऋिणय� के �ि गत !"याभूितदाता$ के िलएिनगिमत ऋिणय� के �ि गत !"याभूितदाता$ के िलएिनगिमत ऋिणय� के �ि गत !"याभूितदाता$ के िलएिनगिमत ऋिणय� के �ि गत !"याभूितदाता$ के िलए    शोधन अ�मताशोधन अ�मताशोधन अ�मताशोधन अ�मता    !�&या) !�&या) !�&या) !�&या)     िविनयम, 201िविनयम, 201िविनयम, 201िविनयम, 2019999        सं.सं.सं.सं.आई.बी.बी.आई.आई.बी.बी.आई.आई.बी.बी.आई.आई.बी.बी.आई.////2012012012019999----20202020////जी.एन.जी.एन.जी.एन.जी.एन.////051051051051....————भारतीय �दवाला और शोधन अ�मता बोड�, �दवाला और शोधन अ�मता संिहता, 2016 (2016 का 31) क' धारा 2 के खंड (ङ) और धारा 60 के साथ प-ठत धारा 196 क' उपधारा (1) के खंड (न) तथा धारा 240 क' उपधारा (1) के खंड (यद) और (यध) 2ारा 3द4 शि5य6 का 3योग करते 8ए, िन:िलिखत िविनयम बनाता है, अथा�त्: - अ(यायअ(यायअ(यायअ(याय----1111    !ारंिभक!ारंिभक!ारंिभक!ारंिभक    1.  संि�+ नाम, !ारंभ और लागूसंि�+ नाम, !ारंभ और लागूसंि�+ नाम, !ारंभ और लागूसंि�+ नाम, !ारंभ और लागू     (1) इन िविनयम6 का संि�? नाम भारतीय �दवाला और शोधन अ�मता बोड� (िनगिमत ऋिणय6 के Bि5गत 3CयाभूितदाताE के िलए शोघन अ�मता 3�Gया) िविनयम, 2019 है ।   (2) ये राजपI मJ उनके 3काशन क' तारीख से 3वृ4 ह6गे ।  (3) ये िविनयम संिहता के भाग 3 के अधीन िनगिमत ऋिणय6 के Bि5गत 3CयाभूितदाताE के िलए शोधन अ�मता 3�Gया को लागू ह6गे । 2. प.रभाषाएं प.रभाषाएं प.रभाषाएं प.रभाषाएं   इन िविनयम6 मJ, जब तक �क संदभ� से अMयथा अपेि�त न हो,-  (क) �कसी लेनदार या शोधन अ�मता Mयासी या शोधन अ�मता Mयासी 2ारा Bावसाियक िनयोिजत के संबंध मJ “सहयोगी” का वही अथ� होगा जो धारा 79 क' उपधारा (2) मJ �कसी ऋणी के संबंध मJ उसका ह,ै जो लागू हो;  (ख) “शोधन अ�मता 3�Gया लागत” के अंतग�त सिमित 2ारा अनुमो�दत या अनुसमPथ�त सीमा तक – 
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  (i) शोधन अ�मता Mयासी को संदेय फ'स;  (ii) िविनयम 5 के उप-िविनयम (1), िविनयम 6 के उप-िविनयम (4), िविनयम 10 के उप-िविनयम (3) के खंड (ग) के उपखंड (ii) और खंड (च), िविनयम 28 के उप-िविनयम (3) और िविनयम 31 के उप-िविनयम (5) मJ िनSद�T संदाय और Bय; और  (iii) ऐसी अMय लागत और Bय, िजनका शोधन अ�मता 3�Gया से 3Cय�तः संबंध ह ै।  से अिभ3ेत ह;ै  (ग) “संिहता” से �दवाला और शोधन अ�मता संिहता, 2016 (2016 का 31) अिभ3ेत ह;ै (घ) “सिमित” से धारा 79 क' उपधारा (1) मJ यथा-प-रभािषत लेनदार6 क' सिमित अिभ3ेत है; (ङ) “िनगिमत ऋणी” से ऐसा िनगिमत (कारपोरेट) Bि5 अिभ3ेत है िजसके िलए  3Cयाभूितदाता ने Bि5गत 3Cयाभूित दी है;  (च) “इलैXYािनक माZयम” से ऐसा 3ािधकृत और सुरि�त संदेश काय�Gम अिभ3ेत है, जो ऐसे सहभागी को, जो ऐसी संसूचना 3ा? करने का हकदार है उस अंितम इलैXYािनक मेल पते पर, जो �क ऐसे सहभागी 2ारा �दया गया ह,ै संसूचना भेजे जाने क' पुिT करने और ऐसी संसूचना का अिभलेख रखने मJ स�म है;  (छ) “3\प” से इन िविनयम6 से संल] 3\प अिभ3ेत ह;̂  (ज) “सहभागी” से ऐसा Bि5 अिभ3ेत है जो सिमित क' बैठक मJ भाग लेने का हकदार है और इसके अंतग�त लेनदार,  शोधन अ�म, शोधन अ�मता Mयासी और सिमित 2ारा ऐसी बैठक मJ भाग लेने  के िलए 3ािधकृत कोई अMय Bि5 भी ह;ै  (झ) “रिज_Yीकृत मू�यांकक” से कंपनी अिधिनयम, 2013 (2013 का 18) और उसके अधीन बनाए गए िनयम6 के अनुसार इस \प मJ रिज_Yीकृत Bि5 अिभ3ेत ह;ै  (ञ) कारपोरेट ऋणी के संबंध मJ “संबc प�कार” का वही अथ� होगा जो धारा 5 क' उपधारा (24) मJ उसका है;  (ट) “धारा” से संिहता क' धारा अिभ3ेत है; (ठ) उन शdद6 और अिभBि5य6 को, जो इन िविनयम6 मJ 3यु5 ह ̂और प-रभािषत नहe ह ̂�कMतु संिहता एवं �दवाला और शोधन अ�मता (िनिगमत ऋणी के Bि5गत 3CयाभूितदाताE के िलए शोधन अ�मता    3�Gया के िलए Mयायिनण�यन 3ािधकारी को आवेदन) िनयम, 2019  मJ प-रभािषत ह ̂वहe अथ� ह6गे जो उनके Gमशः संिहता एवं  किथत िनयम मJ ह̂ । अ(याय 2अ(याय 2अ(याय 2अ(याय 2    शोधन अ�मता 1यासीशोधन अ�मता 1यासीशोधन अ�मता 1यासीशोधन अ�मता 1यासी    3. शोधन अ�मता 1यासी क4 पा5ता 3. शोधन अ�मता 1यासी क4 पा5ता 3. शोधन अ�मता 1यासी क4 पा5ता 3. शोधन अ�मता 1यासी क4 पा5ता ––––        (1) कोई �दवाला Bावसाियक �कसी शोधन अ�मता 3�Gया के िलए शोधन अ�मता Mयासी के \प मJ िनयु5 �कए जाने का तभी पाI होगा य�द       (क) वह, �दवाला Bावसाियक इकाई, िजसका वह भागीदार या िनदशेक है या उ5 �दवाला Bावसाियक इकाई के सभी भागीदार और िनदेशक, 3Cयाभूितदाता से _वतंI ह;ै   (ख) बोड� या उस �दवाला Bावसाियक सं_था क', िजसका वह Bावसाियक सद_य है, �कसी चालू अनुशासिनक काय�वाही या अवरोध आदशे के अधीन नहe ह:ै और  (ग) उसी शोधन अ�मता 3�Gया मJ �कसी अMय प�कार का 3ितिनिधCव नहe कर रहा ह ै।  _पTीकरण – इस उप-िविनयम के 3योजन6 के िलए,-  (i) �कसी Bि5 को 3Cयाभूितदाता से तब _वतंI समझा जाएगा, य�द– 
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 (क) वह 3Cयाभूितदाता का सहयोगी नहe ह;ै (ख)  वह ऐसे कारपोरेट ऋणी का संबc प�कार नहe ह;ै (ग)  उसने कारपोरेट ऋणी क' बाबत अंत-रम समाधान Bावसाियक, समाधान Bावसाियक या प-रसमापक के \प मJ काय� नहe �कया है या नही कर रहा है ;  (2) ऐसा शोधन अ�मता Mयासी, जो 3Cयाभूितदाता का लेखापरी�क रहा था, सिमित को ऐसी लेखापरी�ा के िलए वष�वार 3ा? पा-रhिमक का 3कटन करेगा । (3) ऐसे �दवाला Bावसाियक से िभi कोई �दवाला Bावसाियक, िजसने, यथाि_थित, �कसी 3Cयाभूितदाता  या लेनदार क' ओर से धारा 122 या धारा 123 के अधीन आवेदन फाइल �कया है, �कसी शोधन अ�मता 3�Gया मJ शोधन अ�मता Mयासी  के \प मJ अपनी िनयुि5 से पूव� Mयायिनणा�यन 3ािधकारी को 3\प क मJ िलिखत सहमित दगेा । 4. शोधन अ�मता 1यासी क4 फ4स4. शोधन अ�मता 1यासी क4 फ4स4. शोधन अ�मता 1यासी क4 फ4स4. शोधन अ�मता 1यासी क4 फ4स     (1) शोधन अ�मता Mयासी ऐसी फ'स का हकदार होगा और फ'स का संदाय ऐसी रीित मJ �कया जाएगा, जो सिमित 2ारा िविनिkत क' जाए ।  (2) उप-िविनयम (1) के अंतग�त आने वाले मामल6 से िभi मामल6 मJ, शोधन अ�मता Mयासी, अनुसूची 1 के अनुसार, शोधन अ�म क' संपदा से वसूल क' गई रकम और ऐसी वसूली से िवत-रत क' गई रकम क' 3ितशतता के \प मJ फ'स का हकदार होगा । 5. �ावसाियक� क4 िनयुि 5. �ावसाियक� क4 िनयुि 5. �ावसाियक� क4 िनयुि 5. �ावसाियक� क4 िनयुि     (1) कोई शोधन अ�मता Mयासी अपने कत�B6, बाZयताE और कृCय6 का िनव�हन करने मJ अपनी सहायता के िलए लेखाकार, रिज_Yीकृत मू�यांकक, अिधव5ा या अMय Bावसाियक, जो भी आवlयक ह6, युि5संगत पा-रhिमक के िलए िनयु5 कर सकेगा और ऐसा पा-रhिमक शोधन अ�मता 3�Gया लागत का भाग ग-ठत करेगा:  परMतु िन:िलिखत Bि5य6 को इस िविनयम के अधीन िनयु5 नहe �कया जाएगा:–  (क) शोधन अ�मता Mयासी का नातेदार;  (ख) ऐसी �दवाला Bावसाियक इकाई का भागीदार या िनदशेक िजसका शोधन अ�मता Mयासी एक भागीदार  या िनदेशक है;  (ग) ऐसा �दवाला Bावसाियक, िजसने कारपोरेट ऋणी क' बाबत अंत-रम समाधान Bावसाियक, समाधान Bावसाियक या प-रसमापक के \प मJ काय� �कया ह;ै  (घ) शोधन अ�म का सहयोगी; (ङ) कारपोरेट ऋणी का संबc प�कार ।  (2) उप-िविनयम (1) के अधीन िनयु5 �कया गया या िनयु5 �कए जाने के िलए 3_तािवत Bावसाियक �कसी लेनदार, शोधन अ�मता Mयासी, कारपोरेट ऋणी या संबंिधत शोधन अ�म के साथ �कसी धनीय या Bि5गत संबंध क' िवmमानता को उसक' जानकारी के तीन �दन के भीतर शोधन अ�मता Mयासी को 3कट करेगा । 6. रिज<टर और बिहयां6. रिज<टर और बिहयां6. रिज<टर और बिहयां6. रिज<टर और बिहयां     (1) जहां शोधन अ�मता 3�Gया 3ारंभ करने क' तारीख को शोधन अ�म क' लेखा-बिहयां अपूण� ह ̂ वहां शोधन अ�मता Mयासी, शोधन अ�मता 3�Gया 3ारंभ करने क' तारीख से साठ �दन के भीतर उMहJ पूण� और अmतन कराएगा ।  (2) शोधन अ�मता Mयासी ऐसी नकद बही, खाता-बिहयां, रिज_टर और ऐसी अMय बिहयां रखेगा जो �क शोधन अ�म क' संपदा के 3शासन के िलए अपेि�त ह6 ।  (3) जहां शोधन अ�मता Mयासी को शोधन अ�म के कारबार को चलाने के िलए 3ािधकृत �कया जाता ह ैवहां वह ऐसे कारबार क' बाबत पृथक् लेखा-बिहयां रखेगा और ऐसी बिहयां, यथासंभव शोधन अ�म 2ारा अपने कारबार के अनुGम मJ पहले से रखी गई बिहय6 के अनु\प ह6गी ।  (4) शोधन अ�मता Mयासी, शोधन अ�मता 3�Gया के संबंध मJ उसके 2ारा �कए गए सभी संदाय6 या उपगत Bय6 के िलए रसीदJ रखेगा ।     
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 7. शोधन अ�मता 1यासी @ारा .रपोटA7. शोधन अ�मता 1यासी @ारा .रपोटA7. शोधन अ�मता 1यासी @ारा .रपोटA7. शोधन अ�मता 1यासी @ारा .रपोटA     शोधन अ�मता Mयासी िन:िलिखत -रपोटn तैयार करेगा और उMहJ Mयायिनणा�यक 3ािधकारी और सिमित को 3_तुत करेगा –  (क) 3ारंिभक -रपोट�;  (ख) 3गित -रपोटn; और  (ग) अंितम -रपोट� । 8. !ारंिभक .रपोट�8. !ारंिभक .रपोट�8. !ारंिभक .रपोट�8. !ारंिभक .रपोट�     (1) शोधन अ�मता Mयासी, शोधन अ�मता 3�Gया 3ारंभ होने क' तारीख से नdबे �दन के भीतर Mयायिनणा�यन 3ािधकारी और सिमित को 3ारंिभक -रपोट� 3_तुत करेगा ।  (2) शोधन अ�मता Mयासी 3ारंिभक -रपोट� क' एक 3ित, शोधन अ�म को -रपोट� 3_तुत करने के समय भेजेगा ।  (3) 3ारंिभक -रपोट� मJ िन:िलिखत dयौरे शािमल ह6गे:–  (क) शोधन अ�मता 3�Gया 3ारंभ होने क' तारीख को शोधन अ�म क' बिहय6 पर आधा-रत शोधन अ�म क' आि_तय6 और दाियCव6 क' सूची:  परMतु य�द शोधन अ�मता Mयासी के पास यह िवpास करने के कारण ह,̂ जो �क िलिखत मJ लेखबc �कए जाएं, �क शोधन अ�म क' बिहयां िवpसनीय नहe ह ̂तो वह उसे अMयथा उपलdध िवl वसनीय अिभलेख6 और डाटा के आधार पर ऐसे आकलन भी देगा;  (ख) संपदा के 3शासन के संबध मJ 3_तािवत काय�-योजना, िजसके अंतग�त वह समय-सीमा भी ह ै िजसमJ उसका �कया जाना 3_तािवत ह ैऔर 3ाqिलत लागत;  (ग) शोधन अ�म क' आि_तय6, उसके कारबार या कामकाज क' बाबत क' जाने वाली कोई अित-र5 जांच;  (घ) उन आि_तय6 के dयौरे, िजनक' वसूली क' जाना आशियत है, िजसके अंतग�त िन:िलिखत ह^ –  (i) िविनयम 33 के अनुसार मू�यां�कत आि_तय6 का मू�य;  (ii) आि_तय6 क' वसूली क' आशियत रीित और उसके कारण;  (iii) वसूली क' 3Cयािशत रकम;  (iv) ऐसी कोई अMय जानकारी, जो आि_तय6 क' वसूली के िलए सुसंगत हो । (ङ) धारा 155 क' उपधारा (2) के अधीन अपवPज�त आि_तय6 और अMय आि_तय6 के dयौरे । (4) 3ारंिभक -रपोट� शोधन अ�मता 3�Gया के दौरान तब तक गोपनीय होगी जब तक �क Mयायिनणा�यक 3ािधकारी ऐसे िनबंधन6 और शतr के अधीन रहते 8ए, जो वह उिचत समझे, �कसी Bि5 को उस तक प8चं के िलए अनुsात नहe करता । 9. !शासन का शीD परूा �कया जाना9. !शासन का शीD परूा �कया जाना9. !शासन का शीD परूा �कया जाना9. !शासन का शीD परूा �कया जाना     3ारंिभक -रपोट� तैयार करते समय या उसके पkात् �कसी समय, य�द शोधन अ�मता Mयासी को ऐसा 3तीत होता ह ै�क –  (क) शोधन अ�म क' वसूलनीय आि_तयां शोधन अ�मता 3�Gया क' लागत को पूरा करने के िलए अपया�? ह̂, और  (ख) शोधन अ�म के कामकाज मJ आगे अMवेषण करना अपेि�त नहe ह,ै तो वह Mयायिनणा�यन 3ािधकारी को शीt उMमोचन आदशे करने के िलए आवेदन कर  सकेगा । 10. !गित .रपोटA10. !गित .रपोटA10. !गित .रपोटA10. !गित .रपोटA    (1) शोधन अ�मता Mयासी Mयायिनणा�यन 3ािधकारी और सिमित को उस ितमाही क'  समाि? के पkात् पMuह �दन के भीतर 3गित -रपोटn 3_तुत करेगा :    परMतु य�द कोई �दवाला Bावसाियक शोधन अ�मता 3�Gया के दौरान शोधन अ�मता Mयासी के \प मJ काय� करना बMद कर दतेा है तो वह उस ितमाही के िलए 3गित -रपोट� उसके 2ारा इस 3कार काय� करना बMद कर दनेे क' तारीख से पMuह �दन के भीतर फाइल करेगा । 
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 (2) शोधन अ�मता Mयासी उप-िविनयम (1) के अधीन -रपोट� 3_तुत करते समय शोधन अ�म को 3गित -रपोट� क' एक 3ित भेजेगा । (3) 3गित -रपोट� के अंतग�त िन:िलिखत ह6गे – (क) Bावसाियक6 क' िनयुि5, िनयुि5 क' अविध और िनयुि5 समा? होना; (ख) शोधन अ�मता 3�Gया मJ 3गित उपदPश�त करने वाला कथन, िजसमJ िन:िलिखत शािमल ह6गे –  (i) लाभांश और अंत-रम लाभांश का िवतरण;  (ii) �कसी आि_त के िलए 3Cयािशत वसूली मJ कोई तािCवक प-रवत�न और ऐसे प-रवत�न के िलए आधार;  (iii) शोधन अ�म क' आि_तय6 या दाियCव6 के मू�य मJ कोई तािCवक प-रवत�न और ऐसे प-रवत�न के िलए आधार;  (iv) शोधन अ�मता 3�Gया क' 3ाqिलत लागत मJ कोई तािCवक प-रवत�न और ऐसे प-रवत�न के िलए आधार;  (v) बेची न गई संपि4 का लेनदार6 मJ िवतरण;  (vi) ऐसी �कसी संपि4 के dयौरे, िजसक' वसूली बकाया ह;ै  (vii) लेनदार6 क' सूची; और  (viii) अMय कोई सुसंगत जानकारी । (ग) आि_त िवGय -रपोट�, िजसमJ वसूल क' गई आि_तय6 के िन:िलिखत dयौरे ह6 –  (i) वसूल �कया गया मू�य;  (ii) वसूली क' लागत;  (iii) वसूली क' रीित और ढंग, िजसमJ अनुसूची 2 के अनुसार dयौरे �दए गए ह6;  (iv) 3ारंिभक -रपोट� मJ उि�लिखत मू�य क' तुलना मJ वसूलनीय मू�य मJ �कसी कमी के िलए कारण;  (v) उन Bि5य6 के dयौरे िजनके प� मJ संपि4 क' वसूली क' गई ह ै। (घ) शोधन अ�मता Mयासी को दये और उसके 2ारा 3ा? फ'स और पा-रhिमक के dयौरे तथा उसके 2ारा �कए गए �Gयाकलाप6 का वण�न; (ङ) शोधन अ�मता Mयासी 2ारा िनयु5 Bावसाियक6 को संद4 फ'स और पा-रhिमक के dयौरे तथा उनके 2ारा �कए गए �Gयाकलाप6 का वण�न ; (च) शोधन अ�मता Mयासी 2ारा शोधन अ�मता 3�Gया के संबंध मJ उपगत अMय Bय; (छ) शोधन अ�म 2ारा या उसके िवxc �कसी तािCवक मुकदमेबाजी क' 3ाि_थित; (ज) धारा 160 और धारा 162 के अधीन दभु�र संपि4य6 या पyाधृत िहत6 या धारा 164, धारा 165 और धारा 167 के अधीन कितपय संBवहार6 का दावाCयाग फाइल �कया जाना और उसके संबंध मJ गितिविधयां; (झ) शोधन अ�मता Mयासी 2ारा रखे गए खाते, िजनमJ -रपोट� क' अविध के दौरान 3ाि?यां और संदाय तथा शोधन अ�मता 3�Gया 3ारंभ होने क' तारीख से संचयी 3ाि?यां और �कए गए संदाय दPश�त �कए गए ह6; और (ञ) शोधन अ�मता 3�Gया का कोई अMय सुसंगत पहलू । (4) िव4ीय वष� क' चौथी ितमाही क' 3गित -रपोट� के साथ िव4ीय वष� मJ शोधन अ�म क' 3ाि?य6 और संदाय6 के संपरीि�त लेखे संल] ह6गे। (5) 3गित -रपोटn शोधन अ�मता 3�Gया के दौरान तब तक गोपनीय ह6गी जब तक Mयायिनणा�यन 3ािधकारी �कसी Bि5 को िविनSद�T िनबंधन6 और शतr के आधार पर  उन तक प8ंच अनुsात नहe करता । 
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 द�ृांत जहां कोई �दवाला Bावसाियक तारीख 13 फरवरी, 2020 को शोधन अ�मता Mयासी बनता ह ैऔर वह तारीख 12 फरवरी, 2021 को इस \प मJ काय� करना बMद कर दतेा ह ैतो वह िन:िलिखत \प मJ 3गित -रपोटz 3_तुत करेगा: -रपोट� सं. ितमाही के अंतग�त आने वाली अविध -रपोट� 3_तुत करने क' अंितम तारीख 1 13 फरवरी से 31 माच�, 2020 15 अ3ैल, 2020 2 अ3ैल-जून, 2020 15 जुलाई, 2020 3 जुलाई-िसत�बर, 2020 15 अ5ूबर, 2020 4 अ5ूबर-�दस�बर, 2020 15 जनवरी, 2021 5 जनवरी-12 फरवरी, 2021 27 फरवरी, 2021 वह अपनी 3ाि?य6 और संदाय6 के संपरीि�त लेखे िन:िलिखत \प मJ 3_तुत करेगा- लेखा सं. ितमाही के अंतग�त आने वाली अविध -रपोट� 3_तुत करने क' अंितम तारीख 1 13 फरवरी – 31 माच�, 2020 15 अ3ैल, 2020 2 1 अ3ैल, 2019 - 12 फरवरी, 2021 27 फरवरी, 2021     11. अिंतम .रपोट�11. अिंतम .रपोट�11. अिंतम .रपोट�11. अिंतम .रपोट�    (1) अंितम -रपोट� मJ शोधन अ�म क' संपदा का 3शासन और िवतरण पूरा होने का एक लेखा होगा, िजसके अंतग�त िन:िलिखत भी ह ै–  (क) शोधन अ�म क' आि_तय6 क' वसूली करने क' रीित;  (ख) लेनदार6 के बीच लाभांश6 का िवतरण करने क' रीित;  (ग) शोधन अ�म के उMमोचन के संबंध मJ dयौरे;  (घ) अदावाकृत लाभांश, य�द कोई है;  (ङ) अिधशेष लाभांश, य�द कोई है; और  (च) य�द शोधन अ�मता 3�Gया क' लागत 3ारंिभक -रपोट� मJ उपबंिधत 3ाqिलत लागत से अिधक है, तो उसके कारण6  सिहत । (2) शोधन अ�मता Mयासी अंितम -रपोट�, धारा 138 क' उपधारा (1) के अधीन आवेदन सिहत Mयायिनणा�यन 3ािधकारी के सम� फाइल करेगा । 12. सहयोग !दान करने वाले �ि 12. सहयोग !दान करने वाले �ि 12. सहयोग !दान करने वाले �ि 12. सहयोग !दान करने वाले �ि     (1) शोधन अ�मता Mयासी को शोधन अ�मता 3�Gया पूरी करने मJ िन:िलिखत Bि5 सभी 3कार क' सहायता और सहयोग 3दान  करJगे –  (क) शोधन अ�म;  (ख) शोधन अ�म के लेनदार;  (ग) शोधन अ�म के कम�चारी और कम�कार;  (घ) शोधन अ�म के भागीदार;  (ङ) शोधन अ�म के लेखापरी�क;  (च) इन िविनयम6 के अधीन शोधन अ�मता Mयासी 2ारा िनयु5 �कए गए Bावसाियक; 



¹Hkkx IIIµ[k.M 4º Hkkjr dk jkti=k % vlk/kj.k 7 

  (छ) शोधन अ�म के समाधान Bावसाियक या पूव�वत| शोधन अ�मता Mयासी;  (ज) कारपोरेट ऋणी क' बाबत अंत-रम समाधान Bावसाियक, समाधान Bावसाियक और प-रसमापक; (झ) ऐसा कोई Bि5, िजसका शोधन अ�म क' �कसी संपि4 पर कdज़ा ह;ै और  (ञ) शोधन अ�मता 3�Gया से संस5 या सुसंगत कोई अMय Bि5 । (2) शोधन अ�मता Mयासी ऐसे �कसी परामश� को, जो उसने उप-िविनयम (1) मJ उि�लिखत Bि5य6 के साथ �कया है, अिभिलिखत करेगा और उसे बनाए रखेगा । (3) जहां शोधन अ�मता Mयासी युि5यु5 3य~ करने के पkात् उप-िविनयम (1) के अधीन Bि5य6 से जानकारी या सहयोग अिभ3ा? करने मJ असफल रहता है वहां वह Mयायिनणा�यन 3ािधकारी को ऐसे समुिचत िनदेश6 के िलए, जो शोधन अ�मता 3�Gया के संचालन के िलए आवlयक ह6, आवेदन कर सकेगा । 13. अिभलेख का प.रर�ण13. अिभलेख का प.रर�ण13. अिभलेख का प.रर�ण13. अिभलेख का प.रर�ण    शोधन अ�मता Mयासी, शोधन अ�मता 3�Gया, िजसके अंतग�त शोधन अ�म क' संपदा का 3शासन भी ह,ै से संबंिधत रिज_टर6, बिहय6, -रपोटr, बैठक6 के काय�वृ46 और अMय अिभलेख क', एक भौितक या इलैXYािनक 3ित संपदा का 3शासन पूरा होने के पkात् उस अिभलेख 3ितधारण अनुसूची के अनुसार प-ररि�त रखेगा, जो बोड� 2ारा �दवाला Bावसाियक सं_थाE के परामश� से संसूिचत क' जाए । अ(याअ(याअ(याअ(याय 3य 3य 3य 3    दावेदावेदावेदावे    14. भावी दावे14. भावी दावे14. भावी दावे14. भावी दावे    (1) ऐसा Bि5, जो उसी रीित मJ िवतरण का हकदार ह ैजैसे �क कोई अMय लेनदार ह,ै ऐसा दावा जो �क शोधन अ�मता 3�Gया 3ारंभ होने क' तारीख को को दये और संदेय नहe ह,ै शोधन अ�मता Mयासी को 3_तुत कर सकता ह ै। (2) तC3ितकूल �कसी संिवदा के अधीन रहते 8ए, उप-िविनयम (1) के अधीन Bि5 मूल रकम और शोधन अ�मता 3�Gया 3ारंभ होने क' तारीख तक 3ो�भूत dयाज का हकदार   होगा । 15. पर&ाHय िलखतI15. पर&ाHय िलखतI15. पर&ाHय िलखतI15. पर&ाHय िलखतI    जहां कोई Bि5 �कसी िविनमय पI, वचनपI या अMय परGा�य िलखत या इसी 3कार क' ऐसी 3ितभूित क' बाबत, िजसके िलए शोधन अ�म दायी ह,ै दावा सािबत करने क' ई�सा करता ह,ै वहां दावे के साथ उसक' 3मािणत सCय 3ितिलिप संल] क' जाएगी । 16. आविधक संदाय16. आविधक संदाय16. आविधक संदाय16. आविधक संदाय    �कराया, dयाज और आविधक 3कृित के ऐसे �कसी संदाय6 क' दशा मJ, कोई Bि5 शोधन अ�मता 3�Gया 3ारंभ होने क' तारीख तक दये और असंद4 �कसी रकम का ही दावा कर सकेगा । 17. दावे क4 मा5ा का अवधारण17. दावे क4 मा5ा का अवधारण17. दावे क4 मा5ा का अवधारण17. दावे क4 मा5ा का अवधारण    जहां �कसी दावेदार 2ारा दावाकृत रकम �कसी कारण से िनिkत नहe ह ैवहां शोधन अ�मता Mयासी अपने पास उपलdध जानकारी पर आधा-रत दावे क' रकम का सव�4म आकलन करेगा । 18. िवदशेी मुJा मI ऋण18. िवदशेी मुJा मI ऋण18. िवदशेी मुJा मI ऋण18. िवदशेी मुJा मI ऋण    िवदेशी मुuा मJ अं�कत दाव6 को शोधन अ�मता 3�Gया 3ारंभ होने क' तारीख को 3चिलत शासक'य िविनमय दर पर भारतीय मुuा मJ मू�यां�कत �कया जाएगा । �प�ीकरण – इस िविनयम के 3योजन6 के िलए, “शासक'य िविनमय दर” से भारतीय -रजव� ब̂क 2ारा 3कािशत िनदzश दर या ऐसी िनदzश दर से BुCपi दर अिभ3ेत ह ै। 19. लेनदार� को दये ऋण का अतंरण19. लेनदार� को दये ऋण का अतंरण19. लेनदार� को दये ऋण का अतंरण19. लेनदार� को दये ऋण का अतंरण    (1) जहां कोई लेनदार, शोधन अ�मता 3�Gया क' अविध के दौरान ऋण को �कसी अMय Bि5 को समनुदिेशत या अंत-रत करता है वहां दोन6 प�कार शोधन अ�मता Mयासी को ऐसे समनुदेशन या अंतरण के िनबंधन और समनुदेिशती या अंत-रती क' पहचान और dयौरे दJगे । (2) शोधन अ�मता Mयासी, 3Cयेक लेनदार और Mयायिनणा�यक 3ािधकारी को सिमित मJ �कसी पा-रणािमक प-रवत�न को ऐसे प-रवत�न के दो �दन6 के भीतर अिधसूिचत करेगा । 
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 20. लेनदार� क4 सिमित20. लेनदार� क4 सिमित20. लेनदार� क4 सिमित20. लेनदार� क4 सिमित    (1) शोधन अ�मता Mयासी धारा 132 मJ उि�लिखत समय-सीमा के भीतर लेनदार6 क' एक सूची तैयार करेगा, िजसमJ 3Cयेक लेनदार क' बाबत िन:िलिखत dयौरे अंतPव�T ह6गे,-  (क) नाम;  (ख) �कए गए दावे क' रकम;  (ग) _वीकृत �कए गए दावे क' रकम;  (घ) दाव6 क' बाबत 3ितभूित िहत, य�द कोई ह;ै और  (ङ) दावे को अ_वीकार या _वीकार करने के कारण । (2) शोधन अ�मता Mयासी, धारा 134 क' उपधारा (1) के अधीन लेनदार6 क' बैठक से तीन �दन के भीतर Mयायिनणा�यक 3ािधकारी को सिमित क' _थापना के बारे मJ -रपोट� करेगा । (3) शोधन अ�मता Mयासी, य�द अपेि�त हो तो धारा 171 के अधीन 3ा? सबूत के आधार पर लेनदार6 क' सूची और सिमित मJ उपांतरण करेगा । (4) लेनदार6 क' सूची और उप-िविनयम (3) मJ उि�लिखत सिमित मJ �कसी उपांतरण को ऋण के सबूत6 क' 3ाि? क' अंितम तारीख से पMuह �दन के भीतर अMय लेनदार6 को सूिचत करते 8ए Mयायिनणा�यन 3ािधकारी के सम� फाइल �कया जाएगा । (5) उप-िविनयम (3) के अधीन लेनदार6 क' सूची मJ �कसी उपांतरण से सिमित क' �कसी बैठक मJ ऐसे उपांतरण से पूव� िलए गए िनण�य क' िविधमाMयता पर 3ितकूल 3भाव नहe पड़गेा । (6) समय-समय पर यथा-उपांत-रत और Mयायिनण|यक 3ािधकारी के सम� फाइल क' गई लेनदार6 क' सूची –  (क) उन Bि5य6 2ारा, िजMह6ने सबूत सिहत दावे 3_तुत �कए ह,̂ िनरी�ण के िलए उपलdध होगी ;  (ख) शोधन अ�म के भागीदार6 और 3Cयाभूित-दाताE 2ारा िनरी�ण के िलए उपलdध होगी;  (ग) शोधन अ�म क' वैबसाइट पर, य�द कोई ह,ै 3दPश�त क' जाएगी । अ(याय 4अ(याय 4अ(याय 4अ(याय 4    सिमित क4 बैठक� और मतदानसिमित क4 बैठक� और मतदानसिमित क4 बैठक� और मतदानसिमित क4 बैठक� और मतदान    21. बैठक क4 सूचना21. बैठक क4 सूचना21. बैठक क4 सूचना21. बैठक क4 सूचना    (1) शोधन अ�मता Mयासी, जब भी वह आवlयक समझे, सिमित क' बैठक बुला सकेगा और कम से कम त̂तीस 3ितशत मू�य वाले लेनदार6 2ारा अनुरोध करने पर बैठक बुलाएगा ।  (2) इस िविनयम के अधीन और धारा 133 के अधीन बैठक क' सूचना 3Cयेक सहभागी को उस पते पर तामील क' जाएगी जो शोधन अ�मता Mयासी को उपलdध कराया गया ह ै।  (3) सिमित क' कोई बैठक ऐसी सूचना देकर, जो सिमित 2ारा िविनिkत क' जाए, बुलाई जाएगी बशतn ऐसी सूचना अड़तालीस घंटे से कम क' नहe होगी ।  (4) लेनदार6 क' बैठक बुलाने वाली सूचना मJ, सहभािगय6 को बैठक के _थान, समय, तारीख क' और - (i) सहभागीय6 को, या तो Bि5गत \प से, वीिडयो कां�J �संग के माZयम से या 3ॉXसी के माZयम से बैठक मJ भाग लेने; और (ii) ऋिणयो को, यथाि_थित, Bि5गत \प से, 3ॉXसी के माZयम से या इलैXYािनक माZयम6, या इलैXYािनक 3ॉXसी से मतदान करने; के संबंध मJ उMहJ उपलdध िवक�प6 क' सूचना दी जाएगी । (5) बैठक क' सूचना मJ काय�सूची होगी, िजसमJ िन:िलिखत शािमल होगा –  (क) उन िवषय6 क' सूची, िजन पर बैठक मJ िवचार-िवमश� �कया जाना ह;ै 
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  (ख) उन मु�6 क' सूची िजसके संबंध मJ बैठक मJ मतदान होना ह;ै  (ग) उन िवषय6 के संबंध मJ, िजन पर िवचार-िवमश� �कया जाना ह ैऔर उन मु�6 के संबंध मJ, िजन पर मतदान �कया जाना है, सुसंगत द_तावेज़ । (6) य�द सहभािगय6 को वीिडयो कां�J �संग के माZयम से बैठक मJ भाग लेने का िवक�प उपलdध कराया जाता ह ैतो बैठक क' सूचना मJ –  (क) बैठक मJ भाग लेने क' 3�Gया और रीित का वण�न होगा;  (ख) बैठक मJ सुरि�त रीित से प8ंच के िलए पासवड� बनाने के िलए सुिवधा के लािगन आई.डी. और dयौरे ह6गे; और  (ग) उस Bि5 के संपक�  dयौरे ह6गे, जो �क वीिडयो कां�J �संग से संबc शंकाE का िनवारण करेगा । (7) य�द लेनदार6 को इलैXYािनक माZयम6 2ारा मतदान करने का िवक�प उपलdध कराया जाता ह ैतो बैठक क' सूचना मJ –  (क) ऐसे माZयम6 2ारा मतदान करने क' 3�Gया और रीित का वण�न होगा;  (ख) सुरि�त रीित मJ मतदान करने के िलए इलैXYािनक माZयम6 तक प8चं के िलए पासवड� बनाने के िलए सुिवधा के लािगन आई.डी. और dयौरे ह6गे; और  (ग) उस Bि5 के संपक�  dयौरे ह6गे, जो �क इलैXYािनक माZयम6 से संबc शंकाE का िनवारण करेगा । 22. कोरम22. कोरम22. कोरम22. कोरम     (1) जहां सिमित क' कोई बैठक कोरम क' कमी के कारण आयोिजत नहe का जा सक' हो वहां जब तक �क लेनदार6 ने इससे पूव� अMयथा िविनिkत न �कया हो, बैठक अगले �दन उसी समय और _थान के िलए _थिगत हो जाएगी और उस �दन कोरम आवlयक नही  होगा ।  (2) शोधन अ�म उस बैठक मJ, िजसमJ शोधन अ�मता Mयासी, सूचना देकर, उससे भाग लेने क' अपे�ा करे और उसके �कसी _थगन मJ भाग लेगा । 23. बैठक का सं23. बैठक का सं23. बैठक का सं23. बैठक का संचालनचालनचालनचालन     (1) शोधन अ�मता Mयासी सिमित क' बैठक क' अZय�ता करेगा;  (2) बैठक के 3ारंभ मJ, शोधन अ�मता Mयासी उपि_थित लेगा तब 3Cयेक सहभागी, िजसके अंतग�त 3ॉXसी 2ारा या वीिडय6 कां�J �संग के माZयम से भाग लेने वाले सहभागी भी ह,̂ अिभलेख के िलए िन:िलिखत कथन करJगे –  (क) अपना नाम;  (ख) वह हिैसयत, िजसमJ वह भाग ले रहा ह;ै  (ग) वह लेनदार, िजसका वह 3ितिनिधCव कर रहा ह;ै और  (घ) उसने काय�सूची और बैठक के िलए सुसंगत सम_त साम�ी 3ा? कर ली ह ै।  (3) शोधन अ�मता Mयासी, उपि_थित लेने के पkात् सहभािगय6 को उन सभी Bि5य6 के नाम सूिचत करेगा जो बैठक के िलए उपि_थत ह ̂और इस बात क' पुिT करेगा �क अपेि�त कोरम पूरा ह ै।  (4) शोधन अ�मता Mयासी यह सुिनिkत करेगा �क अपेि�त कोरम संपूण� बैठक मJ पूरा रहा ।  (5) बैठक 3ारंभ होने से उसक' समाि? तक, सहभािगय6 से िभi कोई Bि5 और ऐसा कोई अMय Bि5 िजसक' उपि_थित क' अपे�ा शोधन अ�मता Mयासी 2ारा क' गई हो, शोधन अ�मता Mयासी क' अनुsा के िबना प8चं क' अनुsा नहe दी जाएगी ।  (6) शोधन अ�मता Mयासी यह सुिनिkत करेगा �क लेनदार6 क' 3Cयेक बैठक के संबंध मJ काय�वृ4 तैयार �कए जाएं और उ5 बैठक के अड़तालीस घंटे के भीतर इलैXYािनक माZयम6 2ारा सम_त सहभािगय6 को प-रचािलत कराए जाएं । 24. मतदान अंश24. मतदान अंश24. मतदान अंश24. मतदान अंश     (1) धारा 135 के अधीन रहते 8ए, 3Cयेक लेनदार का मतदान अंश ऐसे लेनदार को देय ऋण के अनुपात मJ होगा । 
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  (2) 3Cयाभूत लेनदार का मतदान अंश ऋण के अ3Cयाभूत भाग, य�द कोई है, के अनुपात मJ होगा, य�द उसने उसके 3Cयाभूत िहत को 3वPत�त कराने का िवक�प अपनाया है।  (3) ऐसे 3Cयाभूत लेनदार का मतदान अंश, िजसने अपने 3Cयाभूत िहत का प-रCयाग करने का िवक�प अपनाया है, प-रCय5 ऋण क' रकम के अनुपात मJ होगा । 25. सिमित @ारा मतदान25. सिमित @ारा मतदान25. सिमित @ारा मतदान25. सिमित @ारा मतदान    (1) शोधन अ�मता Mयासी मतदान के िलए सूचीबc �कसी मद के संबंध मJ, उस पर िवचार-िवमश� करने के पkात् बैठक मJ उपि_थत लेनदार6 का मत लेगा । (2) शोधन अ�मता Mयासी, बैठक क' समाि? पर बैठक का काय�वृ4 तैयार करेगा, िजसमJ लेनदार6 के नाम, बैठक मJ मतदान कराई गई मद6 पर �कसने प� मJ मतदान �कया या �कसने िवप� मJ मतदान �कया या कौन-कौन मतदान से अनुपि_थत रहा, ह6गे । (3) शोधन अ�मता Mयासी– (क) बैठक के समा? होने के अड़तालीस घंट े के भीतर बैठक के सभी सहभािगय6 को इलैXYािनक माZयम से बैठक का काय�वृ4 प-रचािलत करेगा, और (ख) ऐसे लेनदार6 से, जो बैठक मJ उपि_थत नहe थे या िजMह6ने बैठक मJ मतदान नहe �कया था, मतदान के िलए सूचीबc क' गई मद6 पर इलैXYािनक माZयम 2ारा मतदान करने क' ई�सा करेगा, जहां मतदान खंड (क) के अनुसार काय�वृ4 के प-रचालन से कम से कम चौबीस घंटे के िलए खुला रखा जाएगा । (4) जब तक संिहता मJ अMयथा उपबंिधत न हो, सिमित के 3Cयेक िविनkय के िलए लेनदार6 के, िजMह6ने मतदान �कया ह,ै पचास 3ितशत से अिधक का अनुमोदन अपेि�त होगा । (5) शोधन अ�मता Mयासी, मतदान अविध के अंत मJ, बैठक मJ और इलैXYािनक माZयम6 2ारा �कए गए मतदान पर िवचार करने के पkात्, मद6 के संबंध मJ िलए गए िविनkय को उन लेनदार6 के नाम6 सिहत अिभिलिखत करेगा, िजMह6ने प� मJ मतदान �कया ह,ै िवप� मJ मतदान �कया ह ैया जो मतदान से अनुपि_थत रह ेह ̂। (6) शोधन अ�मता Mयासी उप-िविनयम (5) के अधीन तैयार �कए गए अिभलेख क' एक 3ित सभी सहभािगय6 को मतदान के समा? होने के चौबीस घंटे के भीतर प-रचािलत करेगा । 26. !ॉOसी 26. !ॉOसी 26. !ॉOसी 26. !ॉOसी @ारा मतदान@ारा मतदान@ारा मतदान@ारा मतदान    (1) ऐसा लेनदार, जो मत करने का हकदार ह,ै अपनी ओर से भाग लेने और मतदान करने के िलए �कसी Bि5 को, जो शोधन अ�मता Mयासी का सहयोगी नहe होगा, 3ॉXसी के \प मJ िनयु5 करने का हकदार होगा । (2) लेनदार, उप-िविनयम (1) के 3योजनाथ�, सिमित क' बैठक से कम से कम चौबीस घंटे पूव� शोधन अ�मता Mयासी को स�यक् \प से संपू-रत 3\प ख प-रद4 करेगा । (3) 3ॉXसी, लेनदार क' ओर से इलैXYािनक माZयम6 2ारा मतदान कर सकेगा । अ(याय 5अ(याय 5अ(याय 5अ(याय 5    आि<तय� क4 वसूलीआि<तय� क4 वसूलीआि<तय� क4 वसूलीआि<तय� क4 वसूली    27. िव&य क4 पQित27. िव&य क4 पQित27. िव&य क4 पQित27. िव&य क4 पQित    (1) शोधन अ�मता Mयासी शोधन अ�म क' आि_तय6 का िवGय साधारणतया अनुसूची 2 के भाग क मJ िविनSद�T नीलामी के माZयम से करेगा । (2) शोधन अ�मता Mयासी आि_तय6 का िवGय अनुसची 2 के भाग ख मJ िविनSद�T रीित मJ 3ाइवेट िवGय 2ारा कर सकेगा, य�द –  (क) आि_त नाशवान 3कृित क' ह;ै  (ख) य�द िवGय मJ िवलंब �कया जाता ह ैतो आि_त के मू�य मJ महCवपूण� \प से �य होने क' संभावना ह;ै या  (ग) आि_त क' िवGय क'मत असफल नीलामी क' आरि�त क'मत से उ�तर है । (3) िन:िलिखत Bि5 Mयायिनणा�यक 3ािधकारी के अनुsा के िबना शोधन अ�म क' संपि4 मJ �कसी िहत का 3Cय�तः या अ3Cय�तः Gय या अज�न नहe करJगे – 
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  (क) शोधन अ�मता Mयासी या उस �दवाला Bावसाियक इकाई का कोई भागीदार या िनदशेक िजसका शोधन अ�मता Mयासी एक भागीदार या िनदशेक है;  (ख) शोधन अ�मता Mयासी 2ारा शोधन अ�मता 3�Gया के िलए िनयु5 कोई Bावसाियक;  (ग) कोई लेनदार या शोधन अ�म का कोई सहयोगी; और       (घ) ऐसी कोई कंपनी, िजसमJ शोधन अ�म या कोई लेनदार सं3वत�क या िनदशेक ह।ै (4) शोधन अ�मता Mयासी ऐसा कोई िवGय नहe करेगा य�द उसके पास यह िवpास करने का कारण ह ै�क िन:िलिखत Bि5य6 मJ से �कसी एक या अिधक Bि5य6 के बीच दरुिभसंिध है –  (क) Gेता;  (ख) शोधन अ�म;  (ग) लेनदार;  (घ) शोधन अ�म या लेनदार6 के सहयोगी;  (ङ) कारपोरेट ऋणी; या  (च) कारपोरेट ऋणी का संबc प�कार, और Mयायिनणा�यक 3ािधकारी को समुिचत आदशे6 के िलए -रपोट� 3_तुत करेगा । 28. शोधन अ�म @ारा बाद मI अRज�त क4 गई संपिT का अज�न, आ�द ।28. शोधन अ�म @ारा बाद मI अRज�त क4 गई संपिT का अज�न, आ�द ।28. शोधन अ�म @ारा बाद मI अRज�त क4 गई संपिT का अज�न, आ�द ।28. शोधन अ�म @ारा बाद मI अRज�त क4 गई संपिT का अज�न, आ�द ।    (1) धारा 150 क' उपधारा (2) के अधीन शोधन अ�म 2ारा सूचना �दए जाने के पkात् वह Mयायिनणा�यक 3ािधकारी क' पूव� अनुsा के िबना अपनी आय मJ 8ई �कसी वृिc का प-रCयाग नहe करेगा या अPज�त �कसी संपि4 का Bयन नहe करेगा । (2) य�द शोधन अ�म धारा 150 क' उपधारा (2) के अधीन सूचना दनेे से पूव� संपि4 का Bयन करता है तो वह ऐसे Bयन से सात �दन के भीतर शोधन अ�मता Mयासी को उस Bि5 के सुसंगत dयौरे 3कट करेगा िजसे संपि4 अंत-रत क' गई है और ऐसी कोई अMय जानकारी भी दगेा जो शोधन अ�मता Mयासी को संपि4 का पता लगाने और शोधन अ�मता संपदा के 3योजनाथ� उसक' वसूली करने मJ समथ�न बनाने के िलए आवlयक हो । (3) शोधन अ�मता Mयासी 2ारा �कसी रकम को वापस लाने या उप-िविनयम (2) मJ िनSद�T संपि4 का हक अPज�त करने के िलए उपगत कोई Bय शोधन अ�मता 3�Gया क' लागत का भाग ग-ठत करेगा । 29. दभु�र संपिT का दावा"याग29. दभु�र संपिT का दावा"याग29. दभु�र संपिT का दावा"याग29. दभु�र संपिT का दावा"याग    (1) शोधन अ�मता Mयासी शोधन अ�म और दभु�र संपि4 मJ िहतबc Bि5य6 को धारा 160 क' उपधारा (1) के अधीन दावाCयाग क' सूचना क' तामील करने से कम से कम सात �दन पूव� 3_तािवत दावाCयाग क' बाबत अिधसूिचत करेगा । (2) उप-िविनयम (1) के अधीन अिधसूचना मJ संपि4 का दावाCयाग करने संबंधी शोधन अ�मता Mयासी का आशय, दावाCयाग के िलए आशियत संपि4 क' िविशिTयां और ऐसी संपि4 मJ िहतबc Bि5य6 के dयौरे अंतPव�T ह6गे । (3) धारा 160 क' उपधारा (1) के अधीन सूचना उसमJ उि�लिखत Bि5य6 को ऐसी सूचना देने के तीन �दन के भीतर Mयायिनणा�यक 3ािधकारी के सम� फाइल क' जाएगी । (4) धारा 163 क' उपधारा (1) के अधीन आवेदन, आवेदक के दावाCयाग के बारे मJ अवगत होने या धारा 160 क' उपधारा (1) के अधीन दावाCयाग क' सूचना क' तारीख से, इनमJ से जो भी पूव�तर हो, तीस �दन के भीतर �कया जाएगा । �प�ीकरण – इस िविनयम के 3योजनाथ�, दभु�र संपि4 मJ िहतबc �कसी Bि5 से अिभ3ेत ह ै– (क) ऐसा कोई Bि5, जो दावाCयाग क' गई संपि4 मJ �कसी िहत का दावा करता ह;ै (ख) ऐसा कोई Bि5, जो दभु�र संपि4 क' बाबत �कसी दाियCव के अधीन ह;ै या (ग) जहां दावाCयाग क' गई संपि4 एक िनवास-गृह है वहां ऐसा कोई Bि5, जो आवेदन फाइल करने क' तारीख को उस िनवास-गृह का अिधभोग कर रहा ह ैया अिधभोग करने का हकदार ह ै। 
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 30. आि<तय� का मूVयांकन30. आि<तय� का मूVयांकन30. आि<तय� का मूVयांकन30. आि<तय� का मूVयांकन  (1) शोधन अ�मता Mयासी उन आि_तय6 का मू�यांकन करने के िलए, जो शोधन अ�म क' संपदा का भाग ग-ठत कर सकती ह ̂या नहe कर सकती ह,̂ जब उसक' यह राय हो �क ऐसा करना आवlयक ह ैया जब सिमित 2ारा उस आशय का कोई संक�प पा-रत कर �दया गया है, एक रिज_Yीकृत मू�यांकक िनयु5 करेगा । (2) उप-िविनयम (1) के अधीन िनयु5 रिज_Yीकृत मू�यांकक शोधन अ�म क' आि_तय6 का भौितक सCयापन करने के पkात् शोधन अ�मता Mयासी को अंतररा�ीय \प से _वीकृत मू�यांकन मानक6 के अनुसार संगिणत आि_तय6 के वसूलनीय मू�य के आकलन 3_तुत  करेगा । (3) शोधन अ�मता Mयासी शोधन अ�म क' आि_तय6 के मू�यांकन के िलए एक अित-र5 रिज_Yीकृत मू�यांकक िनयु5 कर सकेगा, य�द मामले क' प-रि_थितय6 मJ अपेि�त हो, जो उप-िविनयम (2) के अनुसार अपना आकलन _वतंI \प से 3_तुत करेगा । (4) उप-िविनयम (3) के अधीन कोई अित-र5 रिज_Yीकृत मू�यांकक िनयु5 �कए जाने क' दशा मJ, दोन6 मू�यांकक6 से 3ा? आकलन6 के औसत को आि_तय6 का मू�य समझा  जाएगा ।  31. !ितभिूत िहत क4 वसूली31. !ितभिूत िहत क4 वसूली31. !ितभिूत िहत क4 वसूली31. !ितभिूत िहत क4 वसूली    (1) ऐसा 3ितभूत लेनदार, जो अपनी 3ितभूित क' वसूली क' ई�सा करता ह,ै शोधन अ�मता Mयासी को वह क'मत सूिचत करेगा िजस पर उसका 3ितभूत आि_त क' वसूली करने का 3_ताव ह ै। । (2) शोधन अ�मता Mयासी ऐसे Gेता क' पहचान करने का 3य~ करेगा जो 3ितभूित को उप िविनयम (1) मे सूिचत क'मत  से  उ� क'मत पर खरीदने को तैयार हो  और वह अि_त उस Gेता को, य�द उपलdध हो,  उस उ� क'मत पर िव�य करेगा । (3) जहां 3ितभूित क' वसूली उप-िविनयम (2) के अधीन क' गयी है, ऐसे  Gेता क' पहचान करने क' लागत ,  शोधन अ�मता 3�Gया लागत  मे आएगी । (4) य�द शोधन अ�मता Mयासी उप-िविनयम (2) के अधीन �कसी Gेता क' पहचान नहe करता ह ै या इस 3कार अिभलि�त Bि5 3ितभूत आि_त का Gय नहe करता ह ैतो 3ितभूत लेनदार 3ितभूत आि_त क' वसूली उस रीित मJ कर सकेगा, जो वह उिचत समझे �कMतु कम से कम उप-िविनयम (1) के अधीन सूिचत क'मत पर और वह Gेता क' पहचान करने क' लागत वहन करेगा । (5) य�द 3ितभूित क' वसूली उप-िविनयम (4) के बाहर क' जाती ह ैतो Gेता क' पहचान करने क' लागत शोधन अ�मता 3�Gया क' लागत का भाग ग-ठत करेगी । अ(याय 6अ(याय 6अ(याय 6अ(याय 6    शोधन अ�मता !�&या के आगम और आगमो का िवतरणशोधन अ�मता !�&या के आगम और आगमो का िवतरणशोधन अ�मता !�&या के आगम और आगमो का िवतरणशोधन अ�मता !�&या के आगम और आगमो का िवतरण    32. शोधन अ�मता !�&या के िलए बWक खाता32. शोधन अ�मता !�&या के िलए बWक खाता32. शोधन अ�मता !�&या के िलए बWक खाता32. शोधन अ�मता !�&या के िलए बWक खाता    (1) शोधन अ�मता Mयासी शोधन अ�म को देय सभी धनरािशय6 क' 3ाि? के िलए �कसी अनुसूिचत ब̂क मJ शोधन अ�म के नाम मJ एक ब̂क खाता खोलेगा, िजसके बाद “शोधन अ�मता 3�Gया मJ” शdद ह6गे । (2) शोधन अ�मता Mयासी, उप-िविनयम (1) के अधीन खोले गए ब̂क खाते मJ सभी धनरािशयां, िजसके अंतग�त शोधन अ�म के शोधन अ�मता Mयासी के \प मJ उसके 2ारा 3ा? चेक और मांगदये �ा�ट भी ह^, जमा करेगा और 3Cयेक �दन क' वसूिलय6 को अगले काय� �दवस के अपkात् कोई कटौती �कए िबना ब̂क खाते मJ जमा कर �दया जाएगा । (3) शोधन अ�मता Mयासी, शोधन अ�मता 3�Gया क' लागत को पूरा करने के िलए दस हज़ार या ऐसी उ�तर रकम क', जो Mयायिनणा�यन 3ािधकारी 2ारा अनुsात क' जाए, नकदी रखेगा । (4) शोधन अ�मता Mयासी 2ारा खाते  मे  से पांच हजार xपए से अिधक के सभी संदाय आह-रत चेक 2ारा या ब̂क खाते मJ से आनलाइन ब̂�कंग संBवहार6 2ारा �कए जाएंगे । 33. मृत लेनदार के दावेदार को लाभांश का33. मृत लेनदार के दावेदार को लाभांश का33. मृत लेनदार के दावेदार को लाभांश का33. मृत लेनदार के दावेदार को लाभांश का    िवतरणिवतरणिवतरणिवतरण    (1) य�द �कसी मृत लेनदार के दावेदार या वा-रस 2ारा ऐसे मृत लेनदार को संदये लाभांश 3ा? करने के िलए कोई आवेदन �कया जाता ह ैतो शोधन अ�मता Mयासी लाभांश 3ा? करने संबंधी दावेदार के अिधकार और हक के बारे मJ अपना समाधान करेगा और ऐसे अिधकार या हक के संबंध मJ सा�य क' मांग कर सकेगा । (2) शोधन अ�मता Mयासी, उप-िविनयम (1) के अनुसार दावे क' सCयता के बारे मJ संतुT हो जाने पर ऐसे लाभांश का संदाय करने या दावेदार को लौटाने क' मंजूरी के िलए Mयायिनणा�यन 3ािधकारी को आवेदन कर सकेगा ।     
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 34. लाभांश 34. लाभांश 34. लाभांश 34. लाभांश का िवतरणका िवतरणका िवतरणका िवतरण    (1) शोधन अ�मता Mयासी, धारा 174 और धारा 178 के उपबंध6 के अधीन रहते 8ए, लाभांश का िवतरण तब तक आरंभ नहe करेगा जब तक �क Mयायिनणा�यक 3ािधकारी के सम� 3ारंिभक -रपोट� फाइल नहe कर दी जाती ह ै। (2)  इस िविनयम के अधीन �कसी लाभांश का िवतरण करने से पूव� शोधन अ�मता 3�Gया क' लागत क' कटौती क' जाएगी । 35. रकम क4 वापसी35. रकम क4 वापसी35. रकम क4 वापसी35. रकम क4 वापसी    कोई लेनदार उसके 2ारा िवतरण मJ 3ा? क' गई ऐसी �कसी रकम को, िजसका वह िवतरण के समय या उसके बाद हकदार नहe था, तुरंत लौटा दगेा । 36. शोधन अ�मता या अिवत.रत आि<तय� के अदावाकृ36. शोधन अ�मता या अिवत.रत आि<तय� के अदावाकृ36. शोधन अ�मता या अिवत.रत आि<तय� के अदावाकृ36. शोधन अ�मता या अिवत.रत आि<तय� के अदावाकृत आगमत आगमत आगमत आगम    (1) शोधन अ�मता Mयासी, िविनयम 11 के अधीन अंितम -रपोट� फाइल करने के पkात्, इस 3कार फाइल करने क' तारीख से तीन �दन के भीतर शोधन अ�मता 3�Gया के �कसी अदावाकृत लाभांश या अिवत-रत आि_त या लेनदार6 को संदये कोई अMय अितशेष रकम, जो उसके पास रह गई हो, संिहता के अधीन ग-ठत �दवाला और शोधन अ�मता िनिध मJ जमा करने के आदशे के िलए Mयायिनणा�यन 3ािधकारी को आवेदन करेगा । (2) शोधन अ�मता Mयासी, ऐसी �कसी शाि_त पर 3ितकूल 3भाव डाले िबना, जो बोड� 2ारा अिधरोिपत क' जाए, उप-िविनयम (1) के अधीन उसके 2ारा 3ितधा-रत रकम पर बारह 3ितशत वाPष�क दर पर dयाज का संदाय करने का दायी होगा, य�द वह – (क) फाइल �कए जाने क' तारीख से तीन �दन के भीतर Mयायिनणा�यन 3ािधकारी को आवेदन करने मJ; (ख) Mयायिनणा�यन 3ािधकारी के आदशे क' तारीख से तीन �दन के भीतर िनिध मJ जमा करने मJ, असफल रहता ह ै। (3) शोधन अ�मता Mयासी, उप-िविनयम (1) मJ िनSद�T रकम को जमा करते समय बोड� को िन:िलिखत उपवPण�त करते 8ए एक िववरणी दगेा – (क) अदावाकृत लाभांश या अिवत-रत आि_त या �कसी अMय अितशेष के हकदार लेनदार6 के नाम और उसका अंितम sात पता; (ख) 3Cयेक लेनदार के िलए (क) के अधीन अदावाकृत लाभांश या �कसी अMय अितशेष क' रकम;  (ग) अिवत-रत आि_तय6 का मू�य । (4) शोधन अ�मता Mयासी, उप-िविनयम (2) के अधीन उसके 2ारा जमा क' गई �कसी रकम के िलए बोड� से रसीद का हकदार होगा और ऐसी रसीद उसके 2ारा जमा कराने का सबूत होगा । (5) ऐसा Bि5, जो �दवाला और शोधन अ�मता िनिध मJ संद4 क' गई �कसी रकम का हकदार होने का दावा करता ह,ै दावा क' गई रकम के संदाय के िलए आदशे करने के िलए बोड� को आवेदन कर सकेगा । (6) बोड�, य�द उसका यह समाधान हो जाता है �क उप-िविनयम (5) मJ िनSद�T Bि5 दावा क' गई संपूण� रकम या उसके �कसी भाग का हकदार ह,ै उस Bि5 से ऐसी 3ितभूित लेने के पkात्, जो वह उिचत समझे, उसे देय रकम का उस Bि5 को संदाय करने का आदशे कर सकेगा । (7) उप-िविनयम (1) के अधीन �दवाला और शोधन अ�मता िनिध मJ संद4 कोई ऐसी रकम, जो पMuह वष� क' अविध तक अदावाकृत रहती ह,ै �दवाला और शोधन अ�मता िनिध के 3योजन6 के िलए उपयोग मJ लाए जाने यो�य होगी ।  37. ऋण परामश�37. ऋण परामश�37. ऋण परामश�37. ऋण परामश�    शोधन अ�म को, शोधन अ�मता  3�Gया के संदभ� मे  , ऐसी Bि5य6 2ारा िजMहJ यथाि_थित, बोड� या केMuीय सरकार 2ारा माMयता दी जाए,  ऋण परामश� �दया जा सकता है । !Yप क!Yप क!Yप क!Yप क    शोधन अ�मता 1यासी के Yप मI काय� करने क4 िलिखत सहमितशोधन अ�मता 1यासी के Yप मI काय� करने क4 िलिखत सहमितशोधन अ�मता 1यासी के Yप मI काय� करने क4 िलिखत सहमितशोधन अ�मता 1यासी के Yप मI काय� करने क4 िलिखत सहमित    [भारतीय �दवाला और शोधन अ�मता बोड� (िनगिमत ऋिणय" के $ि%गत &'याभूितदाता) के िलए शोधन अ�मता &�+या) िविनयम, 2019 के िविनयम 3(3) के अधीन] [तारीख] 
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 सेवा मJ Mयायिनणा�यन 3ािधकारी (पीठ का नाम) 3ेषक [�दवाला Bावसाियक का नाम] [�दवाला Bावसाियक का रिज_Yीकरण सं�यांक] [बोड� के पास रिज_Yीकृत �दवाला Bावसाियक का पता] िवषयिवषयिवषयिवषय: : : : शोधन अ�मताशोधन अ�मताशोधन अ�मताशोधन अ�मता    1यासी के Yप मI काय� करने क4 िलिखत सहमित ।1यासी के Yप मI काय� करने क4 िलिखत सहमित ।1यासी के Yप मI काय� करने क4 िलिखत सहमित ।1यासी के Yप मI काय� करने क4 िलिखत सहमित ।    1. म^ (नाम) (�दवाला Bावसाियक सं_था का नाम) मJ नामां�कत और बोड� के पास रिज_Yीकृत �दवाला Bावसाियक यह उ�लेख करता � ं�क मुझे (शोधन अ�म का नाम) क' शोधन अ�मता 3�Gया के िलए शोधन अ�मता Mयासी के \प मJ िनयु5 करने का 3_ताव ह ै। 2. म^, भारतीय �दवाला और शोधन अ�मता बोड� (िनगिमत ऋिणय" के $ि%गत &'याभूितदाता) के िलए शोधन अ�मता &�+या) िविनयम, 2019 के िविनयम 3(3) के अनुसरण मJ 3_तािवत िनयुि5 के संबंध मJ अपनी सहमित दतेा �ं । 3. म̂ िन:िलिखत \प मJ घोषणा और 3ितsान करता �:ं–  (क) म̂ बोड� के पास �दवाला Bावसाियक के \प मJ रिज_Yीकृत � ं।  (ख) म̂ बोड� या �दवाला Bावसाियक सं_था 2ारा आरंभ क' गई �कसी अनुशासिनक काय�वाही के अZयधीन नहe �ं ।  (ग) म̂ शोधन अ�मता Mयासी के \प मJ काय� करने के िलए �कसी िनःश5ता से �_त नहe � ं।  (घ) म̂ भारतीय �दवाला और शोधन अ�मता बोड� (िनगिमत ऋिणय" के $ि%गत &'याभूितदाता) के िलए शोधन अ�मता &�+या) िविनयम, 2019 के िविनयम 3 और संिहता और िविनयम6 के अMय लागू उपबंध6 के अधीन शोधन अ�म के शोधन अ�मता Mयासी के \प मJ िनयु5 �कए जाने का पाI � ं।  (ङ) म̂ भारतीय �दवाला और शोधन अ�मता बोड� (�दवाला $ावसाियक) िविनयमन, 2016 मJ उपवPण�त �दवाला Bावसाियक के िलए आचार-संिहता के अनुसार 3कटन क\ंगा ।  (च) मेरे पास िन:िलिखत 3�Gयाएं 3चालन मJ ह̂: Gम सं. भूिमका का _व\प सहमित क' तारीख को 3�GयाE क' सं�या 1 अंत-रम समाधान Bावसाियक  2 क. कारपोरेट ऋिणय6 ख. Bि5गत 3CयाभूितदाताE या BिTय6 या भागीदारी फमr का समाधान Bावसाियक  
3 क. समापन 3�Gया ख. _वैि�छक समापन 3�Gया का प-रसमापक  
4 शोधन अ�मता Mयासी  5 3ािधकृत 3ितिनिध  6 कोई अMय (कृपया वण�न करJ)  तारीख: _थान:                                          (�दवाला Bावसाियक के ह_ता�र) रिज_Yीकरण सं........... 
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 !!!!Yप खYप खYप खYप ख    !ॉOसी िनयु  करने का !Yप!ॉOसी िनयु  करने का !Yप!ॉOसी िनयु  करने का !Yप!ॉOसी िनयु  करने का !Yप    [भारतीय �दवाला और शोधन अ�मता बोड� (िनगिमत ऋिणय" के $ि%गत &'याभूित-दाता) के िलए शोधन अ�मता &�+या) िविनयम, 2019 के िविनयम 26(2) के अधीन] शोधन अ�म का पूरा नाम – [शोधन अ�मता 3�Gया के िलए मामले का नाम/आवेदन सं�यांक अंतः_थािपत करJ] लेनदार का पूरा नाम  पता वत�मान _थायी कारबार पहचान सं�यांक आधार सं. पैन सी.आई.एन. जी.एस.टी.आई.एन. ईमेल  म̂ (लेनदार का नाम अंतः_थािपत करJ) शोधन अ�म के ऋण मJ (मतदान अंश क' 3ितशतता अंतः_थािपत करJ) धारण करने के कारण, िन:िलिखत को – 1 पूरा नाम  पता वत�मान _थायी कारबार पहचान सं�यांक आधार सं. पैन सी.आई.एन. जी.एस.टी.आई.एन. ईमेल  ह_ता�र  या उसके न हो सकने पर 2 पूरा नाम  पता वत�मान _थायी कारबार पहचान सं�यांक आधार सं. पैन सी.आई.एन. जी.एस.टी.आई.एन. ईमेल  ह_ता�र   सिमित क' (बैठक क' तारीख और समय अंतः_थािपत करJ) को...(बैठक का _थान अंतः_थािपत करJ) पर होने वाली बैठक मJ और उसके �कसी _थगन मJ मेरी ओर से उपि_थत होने और नीचे यथा-सूचीबc बैठक क' सूचना मJ उपदPश�त िवषय6 क' बाबत (सूचना के dयौरे दJ) मेरी ओर से मतदान करने के िलए अपने 3ॉXसी के \प मJ िनयु5 करता � ं– (काय�सूची मJ सूचीबc िवषय अंतः_थािपत करJ) -------(तारीख, मास और वष� अंतः_थािपत करJ) को इस पर ह_ता�र �कए । लेनदार के ह_ता�र 3ॉXसी के ह_ता�र 
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 अनुसची 1अनुसची 1अनुसची 1अनुसची 1    शोशोशोशोधन अ�मता 1यासी क4 फ4सधन अ�मता 1यासी क4 फ4सधन अ�मता 1यासी क4 फ4सधन अ�मता 1यासी क4 फ4स    [[[[िविनयम 4(2) के अधीनिविनयम 4(2) के अधीनिविनयम 4(2) के अधीनिविनयम 4(2) के अधीन]]]]    वसूली क' रकम (xपय6 मJ) (घटा शोधन अ�मता 3�Gया लागत)  वसूल क' गई रकम पर फ'स क' 3ितशतता   3थम छह मास मJ अगले तीन मास मJ अगले तीन मास मJ उसके पkात् 3थम 25 लाख पर 10.00 7.50 5.00 3.75 अगले 50 लाख पर 7.5 5.00 3.75 2.80 अगले एक करोड़ पर 5.00 3.75 2.50 1.88 अगले 9 करोड़ पर 3.75 2.80 1.88 1.41 अगले 40 करोड़ पर 2.50 1.88 1.25 0.94 अगले 50 करोड़ पर 1.25 0.94 0.68 0.51 वसूल क' गई अित-र5 धनरािशय6 पर 0.25 0.19 0.13 0.10 िवतरण क' रकम (xपय6 मJ) िवत-रत क' गई रकम पर फ'स क' 3ितशतता   3थम 50 लाख पर 5.00 3.75 3.00 1.88 अगले 75 लाख पर 3.75 3.00 1.88 1.41 अगले एक करोड़ पर 2.50 1.88 1.25 0.94 अगले 9 करोड़ पर 1.88 1.40 0.94 0.71 अगले 40 करोड़ पर 1.25 0.94 0.63 0.47 अगले 50 करोड़ पर 0.63 0.48 0.34 0.25 वसूल क' गई अित-र5 धनरािशय6 पर 0.13 0.10 0.06 0.05     अनुसूची 2अनुसूची 2अनुसूची 2अनुसूची 2    िव&य क4 पQितिव&य क4 पQितिव&य क4 पQितिव&य क4 पQित    [िविनयम 27 के अधीन] भाग क भाग क भाग क भाग क ––––    नीलामीनीलामीनीलामीनीलामी    (1) जहां �कसी आि_त का िवGय नीलामी के माZयम से �कया जाना ह ैवहां शोधन अ�मता Mयासी उसमJ िविनSद�T रीित मJ ऐसा करेगा । (2) शोधन अ�मता Mयासी आि_त के िवGय के िलए िलिखत मJ एक िवGय रणनीित तैयार करेगा और य�द आवlयक हो तो िवपणन Bावसाियक6 क' सहायता ले सकेगा, जो Mयायिनणा�यक 3ािधकारी को िविनयम 10 के अधीन 3गित -रपोट� के साथ 3_तुत क'  जाएगी । (3) िवपणन रणनीित के अंतग�त िन:िलिखत शािमल हो सकेगा –  (क) आि_त क' नीलामी के िलए िवsापन जारी करना;  (ख) आि_त के िलए सूचना पI तैयार करना;  (ग) िवGय क' सूचना तैयार करना; और  (घ) अिभकता� से संपक�  करना । 
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 (4) शोधन अ�मता Mयासी िवGय के िनबंधन और शतn तैयार करेगा, िजनके अंतग�त, आरि�त क'मत, अि�म धन जमा, बोली-पूव� अह�ता और पूरा संदाय करने के िलए समय अविध ह ̂। (5) आरि�त क'मत िविनयम 30 के अनुसार िनकाला गया आि_त का मू�य होगा और ऐसा मू�यांकन छह मास से अिधक पुराना नहe होगा :  परMतु ऐसी क'मत पर नीलामी के असफल होने क' दशा मJ, शोधन अ�मता Mयासी, सिमित से परामश� करके, पkाCवत| नीलािमयां करने के िलए ऐसी आरि�त क'मत को घटाकर ऐसे मू�य के पचह4र 3ितशत तक कर सकेगा:  परMतु यह और �क क'मत को घटाकर पचह4र 3ितशत तक करने के बावजूद �कसी नीलामी के असफल होने क' दशा मJ, सिमित के अनुमोदन से क'मत को और घटाया जा सकेगा । (6) शोधन अ�मता Mयासी िहतबc GेताE 2ारा स�यक् तCपरता के संचालन के िलए कोई सहायता, य�द आवlयक हो, 3दान करेगा । (7) शोधन अ�मता Mयासी आि_तय6 का िवGय �कसी आनलाइन पोट�ल पर या बोड� 2ारा अिभिहत �कसी पोट�ल पर(य�द कोई ह)ै इलैXYािनक नीलामी के माZयम से करेगा, जहां िहतबc Gेता आनलाइन रिज_टर कर सकता है, बोली लगा सकता है और अपनी बोली क' _वीकृित क' पुिT 3ा? कर सकता ह ै। (8) शोधन अ�मता Mयासी आि_तय6 का िवGय Mयायिनणा�यक 3ािधकारी क' पूव� अनुsा से भौितक नीलामी 2ारा कर सकता ह,ै य�द उसक' यह राय हो �क इससे आि_तय6 के िवGय से अिधकतम वसूली होगी और यह लेनदार6 के सव�4म िहत मJ ह ै। (9) शोधन अ�मता Mयासी ऐसे अPह�त Bावसाियक नीलामीकता�E क' सेवाएं ले सकेगा, िजMहJ आि_तय6 क' नीलामी करने मJ िविशTता 3ा? ह,ै बशतz ऐसा नीलामीकता� िविनयम 5 मJ दी गई अपे�ाE पूरी करता हो । (10) नीलामी पारदश| होगी और जब तक शोधन अ�मता Mयासी ने Mयायिनणा�यक 3ािधकारी से बोली क' क'मत क' दlृयमानता के संबंध मJ अMयथा अनुsात करते 8ए अनुsा 3ा? न क' हो, �कसी िविशT समय पर उ�तम बोली अMय बोलीकता�E को दlृयमान होगी । (11) शोधन अ�मता Mयासी, य�द अपेि�त हो, आि_तय6 के िवGय से अिधकतम वसूली करने और लेनदार6 के सव�4म िहत6 का संवध�न करने क' दिृT से नीलािमय6 के कई दौर चला सकेगा । (12) नीलामी क' समाि? पर, उ�तम बोलीकता� को संदाय सारणी संसूिचत क' जाएगी । पूरी रकम का संदाय कर �दए जाने पर, शोधन अ�मता Mयासी िवGय का िन�पादन करेगा और आि_त को िवGय के िनबंधन6 मJ िविनSद�T रीित मJ अंत-रत कर �दया जाएगा । भाग खभाग खभाग खभाग ख----    !ाइवेट िव&य!ाइवेट िव&य!ाइवेट िव&य!ाइवेट िव&य    (1) जहां �कसी आि_त का िवGय 3ाइवेट िवGय के माZयम से �कया जाना है वहां शोधन अ�मता Mयासी इसमJ िविनSद�T रीित मJ िवGय का संचालन करेगा । (2) शोधन अ�मता Mयासी, 3ाइवेट िवGय 2ारा बेची जाने वाली आि_तय6 के िलए िहतबc GेताE तक प8चं के िलए िलिखत मJ एक िवGय रणनीित तैयार करेगा, जो �क िविनयम 10 के अधीन 3गित -रपोट� के साथ Mयायिनणा�यक 3ािधकारी को 3_तुत क' जाएगी। (3) 3ाइवेट िवGय का संचालन संभािवत GेताE या उसके अिभकता�E से सीधे संपक�  करके, खुदरा दकुान6 के माZयम से या �कसी अMय माZयम से �कया जाएगा, िजससे आि_तय6 के िवGय से अिधकतम वसूली होनी क' संभावना हो । (4) िवGय का पूरा होना और आि_तय6 का प-रदान िवGय के िनबंधन6 के अनुसार होगा । डॉ. एम. एस. सा�,अZय� [िवsापन III/4/असा./299/19]  
INSOLVENCY AND BANKRUPTCY BOARD OF INDIA 

NOTIFICATION 

New Delhi, the 20th November, 2019 

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (BANKRUPTCY PROCESS FOR PERSONAL 
GUARANTORS TO CORPORATE DEBTORS) REGULATIONS, 2019 

 No. IBBI/2019-20/GN/REG051.—In exercise of the powers conferred by clause (t) of sub-section (1) of 
section 196, and clauses (zr) and (zs) of sub-section (1) of section 240 read with clause (e) of section 2 and section 60 of 
the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of India hereby makes 
the following regulations, namely -  
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CHAPTER I 

PRELIMINARY 

1. Short title, commencement and application. 

(1) These regulations may be called the Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal 
Guarantors to Corporate Debtors) Regulations, 2019. 

(2) They shall come into force from the 1st day of December, 2019. 

(3) These regulations shall apply to the bankruptcy process for personal guarantors to corporate debtors. 

2. Definitions. 

In these regulations, unless the context otherwise requires, - 

(a) “associate” in relation to a creditor, a bankruptcy trustee or professionals appointed by the bankruptcy trustee shall 
have the same meaning as assigned to it in relation to a debtor in sub-section (2) of section 79, as may be applicable; 

(b) “bankruptcy process costs” shall mean - 

(i) the fees payable to the bankruptcy trustee; 

(ii) payments and expenses referred to in sub-regulation (1) of regulation 5, sub-regulation (4) of regulation 6, sub-
clause (ii) of clause (c) and clause (f) of sub-regulation (3) of regulation 10, sub-regulation (3) of regulation 28, and 
sub-regulation (3) of regulation 31;   
(iii) such other costs and expenses directly relatable to the bankruptcy process, 

to the extent approved or ratified by the committee; 

(c)  “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016); 
(d) “committee” means the committee of creditors as defined in sub-section (11) of section 79; 

(e) “corporate debtor” means a corporate person for whom the guarantor has given a personal guarantee; 

(f) “electronic means” means an authorised and secured computer programme which is capable of producing 
confirmation of sending communication to the participant entitled to receive such communication at the last 
electronic mail address provided by such participant and keeping record of such communication; 

(g) “form” means a form appended to these regulations; 

(h) “participant” means a person entitled to attend a meeting of the committee and includes a creditor, , bankrupt, 
bankruptcy trustee, and any other person authorised by the committee to attend such meeting; 

(i) “registered valuer” means a person registered as such in accordance with the Companies Act, 2013 (18 of 2013) and 
the rules made thereunder; 

(j) “related party” in relation to a corporate debtor shall have the meaning assigned to it in sub-section (24) of section 5; 

(k)  “section” means a section of the Code; 

(l)  words and expressions used and not defined in these regulations, but defined in the Code and the Insolvency and 
Bankruptcy (Application to Adjudicating Authority for Bankruptcy Process for Personal Guarantors to Corporate 
Debtors) Rules, 2019, shall have the respective meanings assigned to them in the Code and in the said rules. 

 

CHAPTER II 

BANKRUPTCY TRUSTEE 

3. Eligibility of bankruptcy trustee. 

(1) An insolvency professional shall be eligible to be appointed as a bankruptcy trustee for a bankruptcy process, if- 

(a) he, the insolvency professional entity of which he is a partner or a director, and all the partners and directors of the 
said insolvency professional entity are independent of the guarantor;  

(b) he is not subject to any ongoing disciplinary proceeding or a restraint order of the Board or of the insolvency 
professional agency of which he is a professional member; and 

(c) the insolvency professional entity of which he is a partner or a director, or any other partner or director of such 
insolvency professional entity does not represent any party in the bankruptcy process.  
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Explanation. - For the purposes of this sub-regulation, a person shall be considered independent of the guarantor, if he-  

(a) is not an associate of the guarantor; 

(b) is not a related party of the corporate debtor; and 

(c) has not acted or is not acting as interim resolution professional, resolution professional or liquidator in respect of the 
corporate debtor.  

(2) A bankruptcy trustee, who has been an auditor of the guarantor at any time during the preceding three years, shall 
make a disclosure of remuneration received, year-wise for such audit, to the committee. 

(3) An insolvency professional, other than who has filed an application under section 122 or 123 on behalf of a guarantor 
or a creditor, as the case may be, shall provide a written consent in Form A to the Adjudicating Authority before his 
appointment as bankruptcy trustee in a bankruptcy process. 

4. Fees of bankruptcy trustee. 

(1) The bankruptcy trustee shall be entitled to such fee and the fee shall be paid in such manner as decided by the 
committee. 

(2) In all cases other than those covered under sub-regulation (1), the bankruptcy trustee shall be entitled to a fee as a 
percentage of the amount realised from the estate of the bankrupt and of the amount distributed from such 
realisation, in accordance with Schedule I. 

5. Appointment of professionals. 

(1) A bankruptcy trustee may appoint accountants, registered valuers, advocates or other professionals, as may be 
necessary, to assist him in the discharge of his duties, obligations and functions for a reasonable remuneration and 
such remuneration shall form part of the bankruptcy process cost: 

 Provided that the following persons shall not be appointed under this regulation, namely- 

(a) a relative of the bankruptcy trustee;  

(b) a partner or director of the insolvency professional entity of which the bankruptcy trustee is a partner or director; 

(c) an insolvency professional who has acted or is acting as an interim resolution professional, a resolution 
professional or a liquidator in respect of the corporate debtor; 

(d) an associate of the bankrupt; 

(e) a related party of the corporate debtor. 

(2) Before appointing a professional under sub-regulation (1), the bankruptcy trustee shall obtain a disclosure of details 
of the existence of any pecuniary or personal relationship with any of the creditors, the bankruptcy trustee, the 
corporate debtor or the bankrupt, from the professional. 

6. Registers and books. 

(1) Where the books of account of the bankrupt are incomplete on the bankruptcy commencement date, the bankruptcy 
trustee shall get them completed and brought up-to-date within sixty days of the bankruptcy commencement date.  

(2) The bankruptcy trustee shall maintain cash book, ledgers, registers and such other books, as may be required for the 
administration of the estate of the bankrupt.  

(3) Where the bankruptcy trustee is authorised to carry on the business of the bankrupt, he shall keep separate books of 
account in respect of such business and such books shall, as far as possible, be in conformity with the books already 
kept by the bankrupt in the course of its business. 

(4) The bankruptcy trustee shall keep receipts for all payments made or expenses incurred by him in relation to the 
bankruptcy process. 

7. Reports by bankruptcy trustee. 

The bankruptcy trustee shall prepare and submit the following reports to the Adjudicating Authority and the committee - 

(a) a preliminary report; 

(b) progress reports; and 

(c) a final report.  
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8. Preliminary report. 

(1) The bankruptcy trustee shall submit a preliminary report to the Adjudicating Authority and the committee within 
ninety days of the bankruptcy commencement date. 

(2) The bankruptcy trustee shall send a copy of the preliminary report to the bankrupt at the time of submission of the 
report. 

(3) The preliminary report shall include the following details- 

(a) a list of the assets and liabilities of the bankrupt as on the bankruptcy commencement date based on the books of the 
bankrupt: 

Provided that if the bankruptcy trustee has reasons to believe, to be recorded in writing, that the books of the 
bankrupt are not reliable, he shall also provide such estimates based on reliable records and data otherwise available 
to him. 

(b) the proposed plan of action in relation to administration of the estate, including the timeline in which it is proposed 
to be carried out and the estimated costs; 

(c) any further inquiry to be made in respect of the assets, business or affairs of the bankrupt; 

(d) details of the assets which are intended to be realised, including the following- 

(i) value of the assets, valued in accordance with regulation 33; 

(ii) intended manner of realisation of the assets and reasons thereof; 

(iii) expected amount of realisation; 

(iv) any other information that may be relevant for the realisation of the assets.  

(e) details of the excluded assets and other assets under sub-section (2) of section 155. 

 

(4) The preliminary report shall be confidential during the bankruptcy process, unless the Adjudicating Authority permits 
any person to access it subject to such terms and conditions, as it may consider appropriate.  

9. Early completion of administration. 

At the time of the preparation of the preliminary report or any time thereafter, if it appears to the bankruptcy trustee  
that – 

(a) the realisable assets of the bankrupt are insufficient to cover the costs of bankruptcy process; and 

(b) the affairs of the bankrupt do not require further investigation, 

he may apply to the Adjudicating Authority for an early discharge order.  

10. Progress reports. 

(1) The bankruptcy trustee shall submit progress reports to the Adjudicating Authority and to the committee within 
fifteen days after the end of every quarter:  

Provided that if an insolvency professional ceases to act as a bankruptcy trustee during the bankruptcy process, he 
shall file a progress report for the quarter up to the date of his so ceasing to act, within fifteen days of such cessation. 

(2) The bankruptcy trustee shall send a copy of the progress report to the bankrupt at the time of submission of the report 
under sub-regulation (1). 

(3) The progress report shall include- 
(a) appointment, tenure of appointment and cessation of appointment of professionals; 
(b) a statement indicating the progress in the bankruptcy process containing- 

(i) distribution of dividend and interim dividend; 

(ii) any material change in the expected realisation for any asset and basis for such change; 

(iii) any material change in the value of assets or liabilities of the bankrupt and basis for such change; 

(iv) any material change on estimated cost of bankruptcy process and basis for such change; 

(v) distribution of unsold property made to the creditors; 

(vi) details of any property that remains to be realised;  
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(vii) list of creditors; and  

(viii) any other relevant information. 

(c) an asset sale report with the following details of the assets realised–  

(i) realised value; 

(ii) cost of realisation;  

(iii)  manner and mode of realisation, including details as per Schedule II;  

(iv)  reasons for any reduction in the realisable value compared to the value mentioned in the preliminary report; and 

(v)  details of the persons in favour of whom the property has been realised. 

(d) details of fee and remuneration due to and received by the bankruptcy trustee along with a description of the 
activities carried out by him; 

(e) details of the fee and remuneration paid to professionals appointed by the bankruptcy trustee along with a description 
of activities carried out by them; 

(f) other expenses incurred by the bankruptcy trustee in relation to the bankruptcy process; 

(g) status of any material litigation by or against the bankrupt; 

(h) filing of and developments in relation to disclaimer of onerous properties or leasehold interests under sections 160 
and 162, or transactions under sections 164, 165 and 167.  

(i) accounts maintained by the bankruptcy trustee showing the receipts and payments made during the period of the 
report, as well as cumulative receipts and payments made since the bankruptcy commencement date; and 

(j) any other relevant aspect of the bankruptcy process. 

(4) The progress report for the fourth quarter of the financial year shall enclose audited accounts of the receipts and 
payments of the bankrupt for the financial year.  

(5) The progress reports shall be confidential during the bankruptcy process, unless the Adjudicating Authority permits 
any person to access it on specified terms and conditions. 

Illustration 

Where an insolvency professional becomes a bankruptcy trustee on 13th February, 2020 and ceases to act as such on 12th 
February, 2021, he shall submit progress reports as under:  

Report No. Period covered in the Quarter Last Date of Submission of Report 

1 13th February - 31st March, 2020 15th April, 2020 

2 April - June, 2020 15th July, 2020 

3 July - September, 2020 15th October, 2020 

4 October - December, 2020 15th January, 2021 

5 January - 12th February, 2021 27th February, 2021 

 

He shall submit the audited accounts of receipts and payments as under:  

Account No. Period covered in the Quarter Last Date of Submission of Report 

1 13th February - 31st March, 2020 15th April, 2020 

2 1st April, 2019 - 12th February, 2021 27th February, 2021 

 

11. Final report. 

(1) The final report shall contain an account of the completion of the administration and distribution of the estate of the 
bankrupt, including -  

(a) manner of realisation of the assets of the bankrupt; 

(b) manner of distribution of the dividends amongst the creditors; 
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(c) details regarding the discharge of the bankrupt; 

(d) unclaimed dividend, if any;  

(e) surplus dividend, if any; and  

(f) if the bankruptcy process cost exceeds the estimated cost provided in the preliminary report, along with reasons 
for the same. 

(2) The bankruptcy trustee shall file the final report with the Adjudicating Authority along with the application under 
sub-section (1) of section 138.  

12. Persons to extend cooperation. 

(1) The following persons shall extend all assistance and cooperation to the bankruptcy trustee to complete the 
bankruptcy process- 

(a) the bankrupt; 

(b) creditors of the bankrupt; 

(c) employees and workmen of the bankrupt; 

(d) partners of the bankrupt; 

(e) auditors of the bankrupt;  

(f) professionals appointed by the bankruptcy trustee under these regulations; 

(g) the resolution professional or the previous bankruptcy trustee of the bankrupt; 

(h) the interim resolution professional, the resolution professional and the liquidator in respect of the corporate 
debtor; 

(i) any person who has possession of any of the properties of the bankrupt; and 

(j) any other person connected or relevant to the bankruptcy process. 

(2) The bankruptcy trustee shall record and maintain the particulars of any consultation he had with the persons 
mentioned in sub-regulation (1). 

(3) Where the bankruptcy trustee after making reasonable efforts fails to obtain the information or cooperation from 
persons under sub-regulation (1), he may make an application to the Adjudicating Authority for appropriate 
directions as may be necessary for the conduct of the bankruptcy process. 

13. Preservation of records.  

The bankruptcy trustee shall preserve a physical or electronic copy of the registers, books, reports, minutes of meetings 
and other records relating to bankruptcy process, including administration of estate of the bankrupt as per the record 
retention schedule as may be communicated by the Board in consultation with insolvency professional agencies. 

 

CHAPTER III 

CLAIMS 

14. Future claims. 

(1) A person, who is entitled to distribution in the same manner as any other creditor, may submit a claim, which is not 
due and payable on the bankruptcy commencement date, to the bankruptcy trustee.  

(2) Subject to any contract to the contrary, the person under sub-regulation (1) shall be entitled to the principal amount 
and the interest that has accrued till the bankruptcy commencement date. 

15. Negotiable instruments. 

Where a person seeks to prove a claim in respect of a bill of exchange, promissory note or other negotiable instrument or 
security of a like nature for which the bankrupt is liable, a certified true copy of the same shall accompany the claim.  

16. Periodical payments. 

In the case of rent, interest and such other payments of a periodical nature, a person may claim only for any amounts due 
and unpaid up to the bankruptcy commencement date.  
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17. Determination of quantum of claim.  

Where the amount claimed by a claimant is not precise due to any reason, the bankruptcy trustee shall make the best 
estimate of the amount of the claim based on the information available with him. 

18. Debt in foreign currency. 

The claims denominated in foreign currency shall be valued in Indian currency at the official exchange rate as on the 
bankruptcy commencement date.  

Explanation. – For the purposes of this regulation, “official exchange rate” means the reference rate published by the 
Reserve Bank of India or derived from such reference rate. 

19. Transfer of debt due to creditors. 

(1) Where a creditor assigns or transfers the debt to any person during the bankruptcy process period, both parties shall 
provide the bankruptcy trustee the terms of such assignment or transfer, and the identity and details of the assignee or 
transferee. 
 
(2) The bankruptcy trustee shall notify each creditor and the Adjudicating Authority of any resultant change in the 
committee within two days of such change. 
20. Committee of creditors. 

(1) The bankruptcy trustee shall prepare a list of creditors, within the timeline mentioned in section 132, containing the 
following details in respect of each creditor, –  

(a) the name; 

(b) the amount of claim made; 

(c) the amount of claim admitted; 

(d) security interest in respect of the claims, if any; and 

(e) reasons for rejection or admission of claim. 

(2) The bankruptcy trustee shall report the establishment of the committee to the Adjudicating Authority within three 
days from the meeting of the creditors under sub-section (1) of section 134. 

(3) The bankruptcy trustee shall modify the list of creditors and the composition of the committee, if required, on the 
basis of the proof received under section 171. 

(4) The list of creditors, and any modification to the committee, mentioned in sub-regulation (3) shall be filed with the 
Adjudicating Authority within fifteen days from the last date for receipt of proofs of debt, under intimation to other 
creditors.  

(5) Any modification in the list of creditors under sub-regulation (3) shall not affect the validity of any decision taken in 
any meeting of the committee prior to such modification.  

(6) The list of creditors, as modified from time to time and filed with the Adjudicating Authority, shall be – 

(a) available for inspection by the persons who submitted claims with proof;  

(b) available for inspection by partners and guarantors of the bankrupt;  

(c) displayed on the website, if any, of the bankrupt.  

 

CHAPTER IV 

MEETINGS OF COMMITTEE AND VOTING 
21. Notice for meeting.  

(1) A bankruptcy trustee may convene a meeting of the committee as and when he considers necessary and shall 
convene a meeting on a request by creditors having not less than thirty three percent of voting share. 

(2) The notice under this regulation and for the meeting under section 133 shall be served on every participant at the 
address provided to the bankruptcy trustee. 
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(3) A meeting of the committee shall be convened by giving a notice of seven days or such other notice as decided by 
the committee, provided that such notice shall not be less than forty-eight hours. 

(4) The notice convening the meeting of creditors shall inform the participants of the venue, the time, the date of the 
meeting and of the options available to -  

(i) participants to attend the meeting either in person, through video conferencing, or through a proxy; and 

    (ii) creditors to cast vote in person, through a proxy, by electronic means or by electronic proxy, as the case may be.  

(5) The notice of the meeting shall carry the agenda, which shall include the following- 

(a) list of matters to be discussed; 
(b) list of issues to be voted upon; 
(c) relevant documents in relation to the matters to be discussed and issues to be voted upon.  

(6) If an option to attend the meeting through video conferencing is made available to the participants, the notice of the 
meeting shall - 

(a) state the process and the manner for attending the meeting; 

(b) provide the login ID and the details of a facility for generating password for access to the meeting in a secure manner; 
and 

(c) provide contact details of the person who shall address the queries connected with the video conferencing. 

(7) If an option to cast vote by electronic means is made available to the creditors, the notice of the meeting shall - 

(a) state the process and the manner of casting vote by such means; 

(b) provide the login ID and the details of a facility for generating password for access to the electronic means for casting 
vote in a secure manner; and 

(c) provide contact details of the person who shall address the queries connected with the electronic means. 

22. Quorum. 

(1) Where a meeting of committee could not be held for want of quorum, unless the committee has previously decided 
otherwise, the meeting shall automatically stand adjourned to the same time and place on the next day and on that day, no 
quorum shall be required. 
 
(2) The bankrupt shall attend a meeting which the bankruptcy trustee may, by notice, require him to attend and any 
adjournment thereof. 

23. Conduct of meeting. 

(1) The bankruptcy trustee shall preside over the meetings of the committee. 

(2) At the commencement of a meeting, the bankruptcy trustee shall take a roll call, when every participant, including 
those attending by proxy or through video conferencing, shall state, for the record, the following - 

(a) his name; 
(b) the capacity in which he is attending; 
(c) the creditor he is representing, if applicable; and 
(d) that he has received the agenda and all the relevant material for the meeting. 

 
(3) After the roll call, the bankruptcy trustee shall inform the participants of the names of all persons who are present for 
the meeting and confirm if the required quorum is complete. 
 
(4) The bankruptcy trustee shall ensure that the required quorum is present throughout the meeting. 
 
(5) From the commencement of the meeting till its conclusion, no person, other than the participants and any other 
person whose presence is required by the bankruptcy trustee, shall be allowed access to the meeting, without the 
permission of the bankruptcy trustee. 
 
(6) The bankruptcy trustee shall ensure that minutes are made in relation to each meeting of the creditors and are 
circulated to all participants by electronic means within forty-eight hours of the said meeting.  

24. Voting share. 

(1) Subject to section 135, the voting share of each creditor shall be in proportion to the debt owed to such creditor. 
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(2) The voting share of a secured creditor shall be in proportion to unsecured part of the debt, if any, if it has opted to 
enforce its security interest.  

(3) The voting share of a secured creditor who has opted to relinquish its security interest shall be in proportion to the 
amount of debt relinquished. 

25. Voting by the committee.  

(1) The bankruptcy trustee shall take a vote of the creditors present in the meeting on any item listed for voting, after 
discussion on the same. 

(2) At the conclusion of the meeting, the bankruptcy trustee shall prepare minutes of the meeting, including the names of 
creditors, who voted for, against or abstained from voting on the items put to vote in the meeting. 

 
(3) The bankruptcy trustee shall- 

(a) circulate the minutes of the meeting by electronic means to all participants of the meeting within forty-eight hours 
of the conclusion of the meeting, and 
(b) seek a vote on the items listed for voting in the meeting from the creditors who were not present in the meeting or 
did not vote at the meeting, by electronic means, where the voting shall be kept open for at least twenty-four hours 
from the circulation of the minutes as per clause (a).  

(4) Unless otherwise provided in the Code, any decision of the committee shall require approval of more than fifty 
percent of voting share of the creditors who voted. 

(5) At the end of the voting period, the bankruptcy trustee shall record the decision arrived at on the items along with the 
names of creditors who voted for, against or abstained from voting on the items, after considering the voting at the 
meeting and through the electronic means. 

(6) The bankruptcy trustee shall circulate a copy of the record made under sub-regulation (5) to all participants within 
twenty-four hours of the conclusion of the voting. 

26. Voting by proxy. 

(1) A creditor, who is entitled to vote, shall be entitled to appoint an individual as a proxy, who shall not be an associate 
of the bankrupt, to attend and vote on behalf.  

(2) For the purpose of sub-regulation (1), a creditor shall deliver Form B, duly completed to the bankruptcy trustee at 
least twenty-four hours prior to the meeting of committee. 

(3) A proxy may vote by electronic means on behalf of the creditor. 

 

CHAPTER V 

REALISATION OF ASSETS 

27. Mode of sale. 

(1) The bankruptcy trustee shall ordinarily sell the assets of the bankrupt through an auction as specified in Part A of 
Schedule II. 

(2) The bankruptcy trustee may sell the assets by private sale, in the manner specified in Part B of Schedule II if- 

(a) the asset is perishable in nature; 

(b) the value of the asset is likely to deteriorate significantly if the sale is delayed; or  

(c) the selling price of the asset is higher than the reserve price of a failed auction. 

(3) The following persons shall not purchase or acquire any interest in the property of bankrupt, directly or indirectly, 
without permission of the Adjudicating Authority–  

(a) the bankruptcy trustee or any partner or director of the insolvency professional entity of which the          
bankruptcy trustee is a partner or director; 

(b) any professional appointed by the bankruptcy trustee for the bankruptcy process; 
(c) any creditor or associate of the bankrupt; and 
(d) any company where the bankrupt or a creditor is a promoter or director.  

(4) The bankruptcy trustee shall not proceed with a sale, if he has reason to believe that there is any collusion amongst 
any one or more of the following persons: - 

(a) the buyers;  
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(b) the bankrupt;  

(c) the creditors;  

(d) associates of the bankrupt or creditors; 

(e) the corporate debtor; or 

(f) related party of the corporate debtor, 

and shall submit a report to the Adjudicating Authority for appropriate orders. 

28. Acquisition, etc., of after acquired property by bankrupt. 

(1) After a notice is given by the bankrupt under sub-section (2) of section 150, he shall not part with any increase in his 
income or dispose of any property acquired, without the prior permission of the Adjudicating Authority. 

(2) If the bankrupt disposes of property before giving the notice under sub-section (2) of section 150, he shall within 
seven days from such disposal, disclose to the bankruptcy trustee the relevant details of the person to whom the 
property has been transferred, and shall also provide any other information which may be necessary to enable the 
bankruptcy trustee to trace the property and recover it for the purpose of bankruptcy estate. 

(3) Any expense incurred by the bankruptcy trustee in bringing back any amount or acquiring title to the property 
referred to in sub-regulation (2) shall form part of the bankruptcy process costs.  

29. Disclaimer of onerous property. 

(1) The bankruptcy trustee shall notify the bankrupt and the persons interested in the onerous property in respect of the 
proposed disclaimer, at least seven days prior to serving the notice of disclaimer under sub-section (1) of section 
160. 

(2) The notification under sub-regulation (1) shall contain the intention of the bankruptcy trustee to disclaim the 
property, particulars of the property intended to be disclaimed, and details of the interested persons in such property. 

(3) The notice under sub-section (1) of section 160 shall be filed with the Adjudicating Authority within three days of 
giving such notice to the persons mentioned therein. 

(4) An application under sub-section (1) of section 163 shall be made within thirty days of the applicant becoming 
aware of the disclaimer or from the date of the notice of disclaimer under sub-section (1) of section 160, whichever 
is earlier.  

Explanation. – For the purpose of this regulation, a person interested in onerous property means –  

(a) any person who claims an interest in the disclaimed property;  

(b) any person who is under any liability in respect of the onerous property; or 

(c) where the disclaimed property is a dwelling house, any person who is in occupation of or entitled to occupy the 
dwelling house, on the date of filing of application.  

30. Valuation of assets. 

(1) The bankruptcy trustee shall appoint a registered valuer to value the assets, which may or may not form part of the 
bankrupt’s estate, when he is of the opinion that it is necessary or when a resolution to that effect has been passed by 
the committee. 

(2) The registered valuer appointed under sub-regulation (1) shall submit to the bankruptcy trustee the estimates of the 
realisable value of the asset computed in accordance with internationally accepted valuation standards, after physical 
verification of the assets of the bankrupt.  

(3) The bankruptcy trustee may appoint an additional registered valuer, for valuing the assets of the bankrupt if required 
in the circumstances of the case, who shall independently submit his estimate as per sub-regulation (2). 

(4) In the event an additional registered valuer is appointed under sub-regulation (3), the average of the estimates 
received from both valuers will be considered to be the value of the assets. 

31. Realisation of security interest. 

(1) A secured creditor, who seeks to realise his security, shall intimate the bankruptcy trustee of the price at which he 
proposes to realise the secured asset.  
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(2) The bankruptcy trustee shall attempt to identify a buyer willing to purchase the security at a price higher than the 
price intimated under sub-regulation (1), and the asset shall then be sold to such buyer, if any, at the higher price by 
the secured creditor.  

(3) Where the secured asset is realised under sub-regulation (2), the cost of identification of the buyer shall form part of 
bankruptcy process cost.  

(4) If the bankruptcy trustee does not identify a buyer under sub-regulation (2), or the person so identified does not buy 
the secured asset, the secured creditor may realise the secured asset in the manner it deems fit, but at least at the price 
intimated under sub-regulation (1) and shall bear the cost of identification of the buyer.  

 

(5) Where a secured creditor realises his security and the amount realised is in excess of the debts due to the secured 
creditor, such creditor shall tender such excess to the bankruptcy trustee.  

 

CHAPTER VI 

PROCEEDS OF BANKRUPTCY PROCESS AND DISTRIBUTION OF PROCEEDS 

32. Bank account for bankruptcy process.  

(1) The bankruptcy trustee shall open a bank account in the name of the bankrupt followed by the words ‘in bankruptcy 
process’, in a scheduled bank, for the receipt of all moneys due to the bankrupt.  

(2) The bankruptcy trustee shall deposit in the bank account opened under sub-regulation (1) all moneys, including 
cheques and demand drafts received by him as the bankruptcy trustee of the bankrupt, and the realisations of each 
day shall be deposited into the bank account, without any deduction, not later than the next working day.  

(3) The bankruptcy trustee may maintain cash of ten thousand rupees or such higher amount, as may be permitted by 
the Adjudicating Authority to meet bankruptcy process costs.  

(4) All payments out of the account by the bankruptcy trustee above five thousand rupees shall be made by cheques 
drawn or online banking transactions against the bank account.  

33. Distribution of dividend to claimant of deceased creditor. 

(1) In the event an application is made by a claimant or heir of a deceased creditor for receiving dividend payable to 
such deceased creditor, the bankruptcy trustee shall satisfy himself as to the claimant's right and title to receive the 
dividend, and may call for evidence regarding such right or title. 

(2) On being satisfied of the veracity of the claim as per sub-regulation (1), the bankruptcy trustee may apply to the 
Adjudicating Authority for sanctioning the payment of such dividend or return to the claimant. 

34. Distribution of dividend. 

(1) Subject to the provisions of sections 174 and 178, the bankruptcy trustee shall not commence distribution of 
dividend unless a preliminary report is filed with the Adjudicating Authority. 

(2) The bankruptcy process cost shall be deducted before any dividend is distributed under this regulation.  

35. Return of amount.  

A creditor shall forthwith return any amount received by him in distribution, which he was not entitled to at the time of 
distribution, or subsequently. 

36. Unclaimed proceeds of bankruptcy or undistributed assets.  

(1) After filing the final report under regulation 11, the bankruptcy trustee shall, within three days from the date of such 
filing, apply to the Adjudicating Authority for an order to credit to the Insolvency and Bankruptcy Fund formed 
under the Code, any unclaimed dividends of bankruptcy process or undistributed asset or any other balance amount 
payable to the creditors, left with him. 

(2) Without prejudice to any penalty that may be imposed by the Board, the bankruptcy trustee shall be liable to pay 
interest at the rate of twelve percent per annum on the amount retained by him under sub-regulation (1), if he fails to- 

(a) apply to the Adjudicating Authority within three days from the date of filing; 
(b) credit to the Fund within three days from the date of order of the Adjudicating Authority.  
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(3) The bankruptcy trustee shall, when crediting the amount referred to in sub-regulation (1), furnish to the Board, a 
statement setting forth the following – 

(a) the names and last known address of the creditors entitled to the unclaimed dividend or undistributed asset or any 
other balance;  

(b) the amount of the unclaimed dividend or any other balance for each creditor under (a); 

(c) the value of the undistributed assets.  

(4) The bankruptcy trustee shall be entitled to a receipt from the Board for any amount deposited by him under sub-
regulation (2), and such receipt shall be proof of credit by him.  

(5) A person claiming to be entitled to any amount paid into the Insolvency and Bankruptcy Fund may apply to the 
Board for an order for payment of the amount claimed. 

(6) The Board may, if satisfied that the person referred to in sub-regulation (5) is entitled to the whole or any part of the 
amount claimed, make an order for the payment to that person of the sum due to him, after taking such security 
from him as it may think fit. 

(7) Any amount paid into the Insolvency and Bankruptcy Fund under sub-regulation (1), which remains unclaimed for a 
period of fifteen years, shall be liable to be utilised for the purposes of the Insolvency and Bankruptcy Fund.  

37. Debt counselling.  

Debt counselling in relation to bankruptcy process may be provided to a bankrupt by such person as may be recognised 
by the Board or the Central Government, as the case may be.  

FORM A 

WRITTEN CONSENT TO ACT AS BANKRUPTCY TRUSTEE 

(Under regulation 3(3) of the Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors 
to Corporate Debtors) Regulations, 2019) 

[Date] 

To  

The Adjudicating Authority 

[Name of Bench] 

 

From 

[Name of the Insolvency Professional] 

[Registration number of the Insolvency Professional] 

[Address of the Insolvency Professional registered with the Board] 

Subject: Written consent to act as bankruptcy trustee. 

1. I, [name], an insolvency professional enrolled with [name of insolvency professional agency] and registered with the 
Board, note that I have been proposed to be appointed as bankruptcy trustee for the bankruptcy process of [name of the 
bankrupt]. 

2. In accordance with regulation 3(3) of the Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal 
Guarantors to Corporate Debtors) Regulations, 2019, I hereby give consent to the proposed appointment. 

3. I declare and affirm as under: - 

(a) I am registered with the Board as an insolvency professional. 

(b) I am not subject to any disciplinary proceedings initiated by the Board or the Insolvency Professional Agency. 

(c) I do not suffer from any disability to act as a bankruptcy trustee. 

(d) I am eligible to be appointed as bankruptcy trustee of the bankrupt under regulation 3 of the Insolvency and 
Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors to Corporate Debtors) Regulations, 2019 and 
other applicable provisions of the Code and regulations. 
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(e) I shall make the disclosures in accordance with the code of conduct for insolvency professionals as set out in the 
Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016; 

(f) I have the following processes in hand: 

Sl. No. Role as No. of processes on the date of consent 

1 Interim Resolution Professional  

2 Resolution Professional of: 

a. Corporate debtors 

b.Personal guarantors or individuals or partnership firms 

 

3 Liquidator of: 

a. Liquidation Process 

b. Voluntary Liquidation Process 

 

4 Bankruptcy Trustee  

5 Authorised Representative  

6 Any other (please state)  

Date:  
Place: 

(Signature of Insolvency Professional) 
Registration No.….. 

 
 

FORM B 
Form to appoint proxy 

(Under regulation 26(2) of the Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors 
to Corporate Debtors) Regulations, 2019) 

Full name of the bankrupt: [Insert matter name / application number for the bankruptcy process] 

Full Name of Creditor  

Address  Present Permanent Business 

   

Identification number Aadhaar 
Number 

PAN CIN GSTIN  

    

Email   

 I, being [insert name of creditor] holding [insert voting share] of the debt of the bankrupt, hereby appoint: 

1.  Full name   

Address Present Permanent Business 

   

Identification 
Number 

Aadhaar 
Number 

PAN CIN GSTIN  

    

E-mail    

Signature   

  or failing him;  
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2.  Full name   

Address Present Permanent Business 

   

Identification Number Aadhaar 
Number 

PAN CIN GSTIN  

    

E-mail    

Signature   

as my proxy to attend and vote for me and on my behalf at the meeting of the committee to be held on [insert date 
and time of meeting] at [insert venue of the meeting], and at any adjournment thereof in respect of the matters 
indicated in the notice of the meeting [provide details of the notice], as listed below: 

[insert matters as listed in the agenda]      

       

Signed this [insert date] day of [insert month] [insert year] 

Signature of creditor: 

Signature of proxy: 

 

SCHEDULE I 

FEES OF BANKRUPTCY TRUSTEE 

[Under regulation 4(2)] 

 

 

 

Amount of realisation in rupees (less 
bankruptcy process cost) 

Percentage of fee on the amount realised 

in the first six 
months 

in the next three 
months 

in the next three 
months 

thereafter 

On the first 25 lakh 10.00 7.50 5.00 3.75 

On the next 50 lakh 7.50 5.00 3.75 2.80 

On the next 1 crore 5.00 3.75 2.50 1.88 

On the next 9 crore 3.75 2.80 1.88 1.41 

On the next 40 crore 2.50 1.88 1.25 0.94 

On the next 50 crore 1.25 0.94 0.68 0.51 

On further sums realised 0.25 0.19 0.13 0.10 

Amount of distribution in rupees Percentage of fee on the amount distributed 

On the first 50 lakh 5.00 3.75 3.00 1.88 

On the next 75 lakh 3.75 3.00 1.88 1.41 

On the next 1 crore 2.50 1.88 1.25 0.94 

On the next 9 crore 1.88 1.40 0.94 0.71 

On the next 40 crore 1.25 0.94 0.63 0.47 

On the next 50 crore 0.63 0.48 0.34 0.25 

On further sums distributed 0.13 0.10 0.06 0.05 
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SCHEDULE II 

 Mode of sale 
[Under regulation 27] 

 
PART A. AUCTION 

(1) Where an asset is to be sold through auction, the bankruptcy trustee shall do so in the manner specified herein. 

(2) The bankruptcy trustee shall prepare a sale strategy in writing for the sale of the asset and may take help of 
marketing professionals if it is required, which shall be submitted to the Adjudicating Authority along with the 
progress report under regulation 10.  

(3) The marketing strategy may include- 

 (a) releasing advertisements for auction of the asset; 

(b) preparing information sheets for the asset; 

(c) preparing a notice of sale; and 

(d) liaising with agents. 

(4) The bankruptcy trustee shall prepare terms and conditions of sale, including reserve price, earnest money deposit, 
pre-bid qualification, and time period for full payment. 

(5) The reserve price shall be the value of the asset arrived at in accordance with regulation 30 and such valuation shall 
not be more than six months old: 

Provided that in the event an auction fails at such price, the bankruptcy trustee may, in consultation with the 
committee, reduce such reserve price up to seventy-five percent of such value to conduct subsequent auctions:  

    Provided further that in the event of an auction failing in spite of reducing the price up to seventy-five percent, the 
price may further be reduced with the approval of the committee. 

(6) The bankruptcy trustee shall provide any assistance, if necessary, for the conduct of due diligence by interested 
buyers. 

(7) The bankruptcy trustee shall sell the assets through an electronic auction on an online portal, or on a portal 
designated by the Board (if any), where the interested buyers can register, bid and receive confirmation of the 
acceptance of their bid online.  

(8) The bankruptcy trustee may sell assets through a physical auction, with prior permission of the Adjudicating 
Authority, if he is of the opinion that it will maximise the realisation from the sale of the assets and is in the best 
interest of the creditors. 

(9) The bankruptcy trustee may engage the services of qualified professional auctioneers specialising in auctioning the 
assets, provided that such auctioneer fulfils the requirements in regulation 5. 

(10)  The auction shall be transparent, and the highest bid at any given point shall be visible to the other bidders unless 
the bankruptcy trustee has received permission from the Adjudicating Authority allowing otherwise regarding the 
visibility of the bid price. 

(11)  If required, the bankruptcy trustee may conduct multiple rounds of auctions with a view to maximise the realisation 
from the sale of assets, and to promote the best interests of the creditors.  

(12)  On the close of the auction, the payment schedule shall be communicated to the highest bidder. On payment of the 
full amount, the bankruptcy trustee shall execute the sale and the asset will be transferred in the manner specified in 
the terms of the sale. 

 

PART B. PRIVATE SALE 

(1) Where an asset is to be sold through private sale, the bankruptcy trustee shall conduct the sale in the manner specified 
herein. 

(2) The bankruptcy trustee shall prepare a sale strategy in writing to approach interested buyers for assets to be sold by 
private sale, which shall be submitted to the Adjudicating Authority along with the progress report under regulation 
10. 
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(3) Private sale may be conducted through directly liaising with potential buyers or their agents, through retail shops, or 
through any other means that is likely to maximise the realisations from the sale of assets. 

(4) The completion of sale, and the delivery of the assets shall be as per the terms of sale. 

 

Dr. M. S. SAHOO, Chairperson 

[ADVT.-III/4/Exty./299/19]  
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    THE COMPANIES (REGISTERED VALUERS AND VALUATION ) RULES, 20171 
 

In exercise of the powers conferred by section 247 read with sections 458, 459 and 469 of the 
Companies Act, 2013 (18 of 2013), the Central Government hereby makes the following rules, 
namely:-  

 
CHAPTER I  

PRELIMINARY 
 

1. 2[Short title, commencement and application].─  (1) These rules may be called the 
Companies (Registered Valuers and Valuation) Rules, 2017. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

3[(3) These rules shall apply for valuation in respect of any property, stocks, shares, debentures, 
securities or goodwill or any other assets or net worth of a company or its liabilities under the 
provision of the Act or these rules. 

Explanation – It is hereby clarified that conduct of valuation under any other law than the Act or 
these rules by any person shall not be affected by virtue of coming into effect of these rules.] 

2. Definitions.─ (1) In these rules, unless the context otherwise requires ─ 

(a) “Act” means the Companies Act, 2013 (18 of 2013); 
 
(b) “authority” means an authority specified by the Central Government under section  

458 of the Companies Act, 2013 to perform the functions under these rules; 
 
(c) “asset class” means a distinct group of assets, such as land and building, machinery 

and equipment, displaying similar characteristics, that can be classified and requires 
separate set of valuers for valuation; 

 
(d) “certificate of recognition” means the certificate of recognition granted to a registered 

valuers organisation under sub-rule (5) of rule 13 and the term “recognition” shall be 

construed accordingly; 
 
(e) “certificate of registration” means the certificate of registration granted to a valuer 

under sub-rule (6) of rule 6 and the term “registration” shall be construed accordingly; 
 

(f) “partnership entity” means a partnership firm registered under the Indian Partnership 

Act, 1932 (9 of 1932) or a limited liability partnership registered under the Limited 
Liability Partnership Act, 2008 (6 of 2009); 

 
(g) “Annexure” means an annexure to these rules; 

                                                                 
1 Published in the Gazette of India, Extra., Part II, Sec.3, No. 1316 (E), dated 18th Oct., 2017. 
2 Subs. by the Companies (Registered Valuers and Valuation) Fourth Amendment Rules, 2018, w.e.f. 13-11-2018. Before 
substitution, it stood as under: 
“Short title and commencement” 
3 Inserted by the Companies (Registered Valuers and Valuation) Fourth Amendment Rules, 2018, w.e.f. 13-11-2018. 



 
(h) “registered valuers organisation” means a registered valuers organisation recognised 

under sub-rule (5) of rule 13; 
 

(i) “valuation standards” means the standards on valuation referred to in rule 18; and 
 

(j) “valuer” means a person registered with the authority in accordance with these rules 
and the term “registered valuer” shall be construed accordingly. 

(2) Words and expressions used but not defined in these rules, and defined in the Act or in the 
Companies (Specification of Definitions Details) Rules, 2014, shall have the same meanings 
respectively assigned to them in the Act or in the said rules. 

 

CHAPTER II 

                    ELIGIBILITY, QUALIFICATIONS AND REGISTRATION OF VALUERS 

 3. Eligibility for registered valuers.─ (1) A person shall be eligible to be a registered valuer if he- 

(a) is a valuer member of a registered valuers organisation; 

Explanation.─ For the purposes of this clause, “a valuer member” is a member 

registered valuers organisation who possesses the requisite educational qualifications 
and experience for being registered as a valuer; 

(b)  is recommended by the registered valuers organisation of which he is a valuer member   
for registration as a valuer; 

(c)  has passed the valuation examination under rule 5 within three years preceding the 
date of making an application for registration under rule 6; 

(d)  possesses the qualifications and experience as specified in rule 4; 

(e)  is not a minor; 

(f)  has not been declared to be of unsound mind; 

(g)  is not an undischarged bankrupt, or has not applied to be adjudicated as a bankrupt; 

(h)  is a person resident in India; 

Explanation.─ For the purposes of these rules ‘person resident in India’ shall have the 

same meaning as defined in clause (v) of section 2 of the Foreign Exchange 
Management Act, 1999 (42 of 1999) as far as it is applicable to an individual; 



(i) has not been convicted by any competent court for an offence punishable with 
imprisonment for a term exceeding six months or for an offence involving moral 
turpitude, and a period of five years has not elapsed from the date of expiry of the 
sentence: 

     Provided that if a person has been convicted of any offence and sentenced in respect 
thereof to imprisonment for a period of seven years or more, he shall not be eligible to 
be registered; 

(j)  has not been levied a penalty under section 271J of Income-tax Act, 1961 (43 of 1961) 
and time limit for filing appeal before Commissioner of Income-tax (Appeals) or 
Income-tax Appellate Tribunal, as the case may be has expired, or such penalty has 
been confirmed by Income-tax Appellate Tribunal, and five years have not elapsed after 
levy of such penalty; and 

 (k) is a fit and proper person: 

Explanation.─ For determining whether an individual is a fit and proper person under 
these rules, the authority may take account of any relevant consideration, including but 
not limited to the following criteria- 

(i) integrity, reputation and character, 

(ii) absence of convictions and restraint orders, and 

(iii) competence and financial solvency. 

       (2)  No partnership entity or company shall be eligible to be a registered valuer if- 

(a) it has been set up for objects other than for rendering professional or financial services, 

including valuation services and that in the case of a company, it is 4[***] a subsidiary, 
joint venture or associate of another company or body corporate; 

(b) it is undergoing an insolvency resolution or is an undischarged bankrupt; 

(c) all the partners or directors, as the case may be, are not ineligible under clauses (c), 

(d), (e), 5(f), (g), (h), (i), (j) and (k) of sub-rule (1); 

(d) three or all the partners or directors, whichever is lower, of the partnership entity or 

company, as the case may be, are not registered valuers; or 

                                                                 
4 Omitted by the Companies (Registered Valuers and Valuation) Fourth Amendment Rules, 2018, w.e.f. 13-11-2018. Before 
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(e) none of its partners or directors, as the case may be, is a registered valuer for the asset 

class, for the valuation of which it seeks to be a registered valuer. 

 4. Qualifications and experience.─  An individual shall have the following qualifications and 
experience to be eligible for registration under rule 3, namely:- 

(a) post-graduate degree or post-graduate diploma, in the specified discipline, from a 
University or Institute established, recognised or incorporated by law in India and at least 
three years of experience in the specified discipline thereafter; or 

(b) a Bachelor’s degree or equivalent, in the specified discipline, from a University or Institute 
established, recognised or incorporated by law in India and at least five years of experience 
in the specified discipline thereafter; or 

(c) membership of a professional institute established by an Act of Parliament enacted for the 
purpose of regulation of a profession with at least three years’ experience after such 

membership 6[***]. 

Explanation-I.─ For the purposes of this clause the ‘specified discipline’ shall mean the 

specific discipline which is relevant for valuation of an asset class for which the registration 
as a valuer or recognition as a registered valuers organisation is sought under these rules. 

Explanation-II.─ Qualifying education and experience 7[***] for various asset classes, is 
given in an indicative manner in Annexure–IV of these rules. 

8[Explanation III – for the purposes of this rule and Annexure IV, ‘equivalent’ shall mean 

professional and technical qualifications which are recognised by the Ministry of Human 
Resources and Development as equivalent to professional and technical degree.] 

5. Valuation Examination.─ (1) The authority shall, either on its own or through a designated 
agency, conduct valuation examination for one or more asset classes, for individuals, who possess 
the qualifications and experience as specified in rule 4, and have completed their educational 
courses as member of a registered valuers organisation, to test their professional knowledge, 
skills, values and ethics in respect of valuation: 

   Provided that the authority may recognise an educational course conducted by a registered 
valuers organisation before its recognition as adequate for the purpose of appearing for valuation 
examination: 

                                                                 
6 Omitted by the Companies (Registered Valuers and Valuation) Fourth Amendment Rules, 2018, w.e.f. 13-11-2018. 
Before omission, it stood as under: 
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Before omission, it stood as under: 
 “and examination or training”. 
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   Provided also that the authority may recognise an examination conducted as part of a master’s 

or post graduate degree course conducted by a University which is equivalent to the valuation 
examination. 

(2) The authority shall determine the syllabus for various valuation specific subjects or assets 
classes for the valuation examination on the recommendation of one or more Committee of 
experts constituted by the authority in this regard. 

(3) The syllabus, format and frequency of the valuation examination, including qualifying marks, 
shall be published on the website of the authority at least three months before the examination. 

(4) An individual who passes the valuation examination, shall receive acknowledgement of 
passing the examination. 

(5) An individual may appear for the valuation examination any number of times. 

6. Application for certificate of registration.─ (1) An individual eligible for registration as a 
registered valuer under rule 3 may make an application to the authority in Form-A of Annexure-
II along with a non-refundable application fee of five thousand rupees in favour of the authority. 

(2) A partnership entity or company eligible for registration as a registered valuer under rule 3 
may make an application to the authority in Form-B of Annexure-II along with a non-
refundable application fee of ten thousand rupees in favour of the authority . 

(3) The authority shall examine the application, and may grant twenty one days to the applicant 
to remove the deficiencies, if any, in the application. 

(4)The authority  may require the applicant to submit additional documents or clarification 
within twenty- one days. 

(5)The authority may require the applicant to appear, within twenty one days, before the 
authority in person, or through its authorised representative for explanation or clarifications 
required for processing the application. 

(6) If the authority is satisfied, after such scrutiny, inspection or inquiry as it deems necessary, 
that the applicant is eligible under these rules, it may grant a certificate of registration to the 
applicant to carry on the activities of a registered valuer for the relevant asset class or classes 
in Form-C of the Annexure-II within sixty days of receipt of the application, excluding the 
time given by the authority for presenting additional documents, information or clarification, 
or appearing in person, as the case may be. 

(7) If, after considering an application made under this rule, the authority is of the prima facie 
opinion that the registration ought not be granted, it shall communicate the reasons for forming 
such an opinion within forty-five days of receipt of the application, excluding the time given 
by it for removing the deficiencies, presenting additional documents or clarifications, or 
appearing in person, as the case may be. 



(8) The applicant shall submit an explanation as to why his/its application should be accepted 
within fifteen days of the receipt of the communication under sub- rule (7), to enable the 
authority to form a final opinion. 

(9) After considering the explanation, if any, given by the applicant under sub-rule (8), the 
authority shall either - 

 (a) accept the application and grant the certificate of registration; or 

 (b) reject the application by an order, giving reasons thereof. 

(10) The authority shall communicate its decision to the applicant within thirty days of receipt 
of explanation. 

7. Conditions of Registration.─  The registration granted under rule 6 shall be subject to the 
conditions that the valuer shall – 

(a)  at all times possess the eligibility and qualification and experience criteria as specified under 
rule 3 and rule 4; 

(b)  at all times comply with the provisions of the Act , these rules and the Bye-laws or internal 
regulations, as the case may be, of the respective registered valuers organisation; 

 (c)  in his capacity as a registered valuer, not conduct valuation of the assets or class(es) of 
assets other than for which he/it has been registered by the authority; 

 (d)  take prior permission of the authority for shifting his/ its membership from one registered 
valuers organisation to another; 

 (e)  take adequate steps for redressal of grievances; 

 (f)   maintain records of each assignment undertaken by him for at least three years from the 
completion of such assignment; 

(g)  comply with the Code of Conduct (as per Annexure-I of these rules) of the registered 
valuers organisation of which he is a member; 

 (h)  in case a partnership entity or company is the registered valuer, allow only the partner or 
director who is a registered valuer for the asset class(es) that is being valued to sign and 
act on behalf of it; 

 (i)  in case a partnership entity or company is the registered valuer, it shall disclose to the 
company concerned, the extent of capital employed or contributed in the partnership entity 
or the company by the partner or director, as the case may be, who would sign and act in 
respect of relevant valuation assignment for the company; 

 (j)   in case a partnership entity is the registered valuer, be liable jointly and severally along 
with the partner who signs and acts in respect of a valuation assignment on behalf of the 
partnership entity; 



 (k) in case a company is the registered valuer, be liable alongwith director who signs and acts 
in respect of a valuation assignment on behalf of the company; 

 (l) in case a partnership entity or company is the registered valuer, immediately inform the 
authority on the removal of a partner or director, as the case may be, who is a registered 
valuer along with detailed reasons for such removal; and 

 (m) comply with such other conditions as may be imposed by the authority. 

8. Conduct of Valuation.─ (1) The registered valuer shall, while conducting a valuation, comply 
with the valuation standards as notified or modified under rule 18: 

Provided that until the valuation standards are notified or modified by the Central Government, a 
valuer shall make valuations as per- 

(a) internationally accepted valuation standards; 
(b)valuation standards adopted by any registered valuers organisation. 

(2)  The registered valuer may obtain inputs for his valuation report or get a separate valuation for 
an asset class conducted from another registered valuer, in which case he shall fully disclose 
the details of the inputs and the particulars etc. of the other registered valuer in his report and 
the liabilities against the resultant valuation, irrespective of the nature of inputs or valuation by 
the other registered valuer, shall remain of the first mentioned registered valuer. 

(3)  The valuer shall, in his report, state the following:- 

(a)  background information of the asset being valued; 

(b)  purpose of valuation and appointing authority; 

(c)  identity of the valuer and any other experts involved in the valuation; 

(d)  disclosure of valuer interest or conflict, if any; 

(e)  date of appointment, valuation date and date of report; 

(f)  inspections and/or investigations undertaken; 

(g)  nature and sources of the information used or relied upon; 

(h)  procedures adopted in carrying out the valuation and valuation standards followed; 

(i)  restrictions on use of the report, if any; 

(j)  major factors that were taken into account during the valuation; 

(k)  conclusion; and 

(l) caveats, limitations and disclaimers to the extent they explain or elucidate the limitations 
faced by valuer, which shall not be for the purpose of limiting his responsibility for the 
valuation report. 



 9. Temporary surrender.─ (1) A registered valuer may temporarily surrender his registration 
certificate in accordance with the bye-laws or regulations, as the case may be, of the registered 
valuers organisation and on such surrender, the valuer shall inform the authority for taking 
such information on record. 

(2) A registered valuers organisation shall inform the authority if any valuer member has 
temporarily surrendered his/its membership or revived his/ its membership after temporary 
surrender, not later than seven days from approval of the application for temporary surrender 
or revival, as the case may be. 

(3) Every registered valuers organisation shall place, on its website, in a searchable format, the 
names and other details of its valuers members who have surrendered or revived their 
memberships. 

10. Functions of a Valuer.─  A valuer shall conduct valuation required under the Act as per these 
rules 9[***]. 

11.Transitional Arrangement.─ Any person who may be rendering valuation services under the 
Act, on the date of commencement of these rules, may continue to render valuation services 
without a certificate of registration under these rules upto 10[31st January, 2019]: 

   Provided that if a company has appointed any valuer before such date and the valuation or any 
part of it has not been completed before 11[31st January, 2019], the valuer shall complete such 
valuation or such part within three months thereafter. 

12[***] 

CHAPTER III 

RECOGNITION OF REGISTERED VALUERS ORGANISATIONS 

12. Eligibility for registered valuers organisations.─(1) An organisation that meets 
requirements under sub-rule (2) may be recognised as a registered valuers organisation for 
valuation of a specific asset class or asset classes if ─ 

 (i) it has been registered under section 25 of the Companies Act, 1956 (1 of 1956) or 
section 8 of the Companies Act, 2013 (18 of 2013) with the sole object of dealing with 
matters relating to regulation of valuers of an asset class or asset classes and has in its bye 
laws the requirements specified in Annexure-III; 

                                                                 
9 Omitted by the Companies (Registered Valuers and Valuation) Fourth Amendment Rules, 2018, w.e.f. 13-11-2018. Before 
omission, it stood as under: 
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 (ii) 13[It is a professional institute] established by an Act of Parliament enacted for the 
purpose of regulation of a profession; 

       Provided that, subject to sub-rule (3), the following organisations may also be recognised 
as a registered valuers organisation for valuation of a specific asset class or asset classes, 
namely:- 

(a) an organisation registered as a society under the Societies Registration Act, 1860 (21    
of 1860) or any relevant state law, or; 

(b) an organisation set up as a trust governed by the Indian Trust Act, 1882 (2 of 1882). 

(2) The organisation referred to in sub-rule (1) shall be recognised if it – 

(a) conducts educational courses in valuation, in accordance with the syllabus determined 
by the authority, under rule 5, for individuals who may be its valuers members, and 
delivered in class room or through distance education modules and which includes 
practical training; 

(b) grants membership or certificate of practice to individuals, who possess the 
qualifications and experience as specified in rule 4, in respect of valuation of asset 
class for which it is recognised as a registered valuers organisation ; 

(c) conducts training for the individual members before a certificate of practice is issued 
to them; 

(d) lays down and enforces a code of conduct for valuers who are its members, which 
includes all the provisions specified in Annexure-I; 

(e) provides for continuing education of individuals who are its members; 

(f) monitors and reviews the functioning, including quality of service, of valuers who are 
its members; and 

(g) has a mechanism to address grievances and conduct disciplinary proceedings against 
valuers who are its members. 

   (3) A registered valuers organisation, being an entity under proviso to sub-rule (1), shall convert 
into or register itself as a company under section 8 of the Companies Act, 2013 (18 of 2013), 
and include in its bye laws the requirements specified in Annexure- III, within one year from 
the date of commencement of these rules. 

13. Application for recognition.─ (1) An eligible organisation which meets the conditions 
specified in rule 12 may make an application for recognition as a registered valuers organisation 
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for asset class or classes to the authority in Form-D of the Annexure-II along with a non-
refundable application fee of rupees one lakh in favour of the authority. 

(2)    The authority shall examine the application, and may grant twenty-one days to the 
applicant to remove the deficiencies, if any, in the application. 

(3)    The authority may require the applicant to submit additional documents or clarification 
within twenty-one days. 

(4)   The authority may require the applicant to appear, within twenty-one days, before the 
Authority through its authorised representative for explanation or clarifications required 
for processing the application. 

(5)       If the authority is satisfied, after such scrutiny, inspection or inquiry as it deems necessary 
that the applicant is eligible under these rules, it may grant a certificate of recognition as 
a registered valuers organisation in Form-E of Annexure-II. 

(6)     If, after considering an application made under sub-rule (1), the authority is of the prima 
facie opinion that recognition ought not to be granted, it shall communicate the reasons 
for forming such an opinion within forty-five days of receipt of the application, excluding 
the time given by it for removing the deficiencies, presenting additional documents or 
clarifications, or appearing through authorised representative, as the case may be. 

(7)   The applicant shall submit an explanation as to why its application should be accepted 
within fifteen days of the receipt of the communication under sub- rule (6), to enable the 
authority to form a final opinion. 

(8)   After considering the explanation, if any, given by the applicant under sub- rule  (7), the 
authority shall either - 

 (a) accept the application and grant the certificate of recognition; or 

 (b) reject the application by an order, giving reasons thereof. 

(9)   The authority shall communicate its decision to the applicant within thirty days of receipt 
of explanation. 

14. Conditions of Recognition.─ The recognition granted under rule 13 shall be subject to the 
conditions that the registered valuers organisation shall- 

(a)  at all times continue to satisfy the eligibility requirements specified under rule 12; 

(b) maintain a register of members who are registered valuers, which shall be publicly 
available; 

(c) admits only individuals who possess the educational qualifications and experience 
requirements, in accordance with rule 4 and as specified in its recognition certificate, as 
members; 



(d)  make such reports to the authority as may be required by it; 

(e) comply with any directions, including with regard to course to be conducted by valuation 
organisation under clause (a) of sub-rule (2) of rule 12, issued by the authority; 

(f) be converted or registered as company under section 8 of the Act, with governance 

structure and bye laws specified in Annexure-III, within a period of 14[two years] from 

the date of commencement of these rules if it is an organisation referred to in proviso to 
sub-rule (1) of rule 12; 

(g) shall have the governance structure and incorporate in its bye laws the requirements 
specified in Annexure-III within one year of commencement of these rules if it is an 
organisation referred to in clause (i) of sub-rule (1) of rule 12 and existing on the date of 
commencement of these rules; 

(h) display on its website, the status and specified details of every registered valuer being its 
valuer members including action under rule 17 being taken against him; and 

(i) comply with such other conditions as may be specified by authority. 

 

CHAPTER IV 

CANCELLATION OR SUSPENSION OF CERTIFICATE OF REGISTRATION OR 
RECOGNITION 

   15. Cancellation or suspension of certificate of registration or recognition.- The authority may 
cancel or suspend the registration of a valuer or recognition of a registered valuers organisation for 
violation of the provisions of the Act, any other law allowing him to perform valuation, these rules 
or any condition of registration or recognition, as the case may be in the manner specified in rule 
17. 

16.Complaint against a registered valuer or registered valuers organisation.- A complaint 
may be filed against a registered valuer or registered valuers organisation before the authority in 
person or by post or courier along with a non-refundable fees of rupees one thousand in favour of 
the authority and the authority shall examine the complaint and take such necessary action as it 
deems fit: 

Provided that in case of a complaint against a registered valuer, who is a partner of a partnership 
entity or director of a company, the authority may refer the complaint to the relevant registered 
valuers organisation and such organisation shall handle the complaint in accordance with its bye 
laws. 
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17. Procedure to be followed for cancellation or suspension of registration or recognition 
certificate.─ (1) Based on the findings of an inspection or investigation, or a complaint received 
or on material otherwise available on record, if the authorised officer is of the prima facie opinion 
that sufficient cause exists to cancel or suspend the registration of a valuer or cancel or suspend 
the recognition of a registered valuers organisation, it shall issue a show-cause notice to the valuer 
or registered valuers organisation: 

Provided that in case of an organisation referred to in clause (ii) of sub-rule (1) of rule 12 which 
has been granted recognition, the authorised officer shall, instead of carrying out inspection or 
investigation, seek the information required from the registered valuers organisation within the 
time specified therein and in the case of a default, give one more opportunity to provide the 
information within specified time failing which or in the absence of sufficient or satisfactory 
information provided, either initiate the process under this rule or refer the matter to the Central 
Government for appropriate directions. 

(2) The show-cause notice shall be in writing and shall state- 

(a) the provisions of the Act and rules under which it has been issued; 

(b) the details of the alleged facts; 

(c) the details of the evidence in support of the alleged facts; 

(d) the provisions of the Act or rules or certificate of registration or recognition allegedly 
violated, or the manner in which the public interest has allegedly been affected; 

(e) the actions or directions that the authority proposes to take or issue if the allegations are  
established; 

(f) the manner in which the person is required to respond to the show-cause notice; 

(g) consequences of failure to respond to the show-cause notice within the given time; and 

(h) procedure to be followed for disposal of the show-cause notice. 

(3) The show-cause notice shall be served in the following manner by- 

(a) sending it to the valuer or registered valuers organisation at its registered address by 
registered post with acknowledgment due; or 

(b) an appropriate electronic means to the email address provided by the valuer or registered 
valuers organisation to the authority. 

(4) The authorised officer shall dispose of the show-cause notice by reasoned order in adherence 
to the principles of natural justice. 

(5) The order in disposal of a show-cause notice may provide for- 

(a) no action; 



(b) warning; or 

(c) suspension or cancellation of the registration or recognition; or 

(d) change in any one or more partner or director or the governing board of the registered 
valuers organisation. 

(6) An order passed under sub-rule (5) cancelling the recognition of a registered valuers 
organisation, shall specify the time within which its members may take membership of another 
registered valuers organisation recognised for valuation of relevant asset class without prejudice 
to their registration. 

(7) The order passed under sub-rule (5) shall be issued to the concerned person immediately, and 
published on the website of the authority. 

(8) The order passed under sub-rule (5) shall not become effective until thirty days have elapsed 
from the date of issue of the order unless stated otherwise. 

(9) Any person aggrieved by an order of the authorised officer under sub-rule (5) may prefer an 
appeal before the authority. 

     Explanation.─ For the purposes of this rule, the authorised officer shall be an officer as may 
be specified by the authority. 

CHAPTER V 

VALUATION STANDARDS 

18. Valuation Standards.─ The Central Government shall notify and may modify (from time to 
time) the valuation standards on the recommendations of the Committee set up under rule 19. 

19. Committee to advise on valuation matters.─ (1) The Central Government may constitute a 
Committee to be known as “Committee to advise on valuation matters” to make recommendations 

on formulation and laying down of valuation standards and policies for compliance by companies 
and registered valuers. 

(2) The Committee shall comprise of- 

(a) a Chairperson who shall be a person of eminence and well versed in valuation, 
accountancy, finance, business administration, business law, corporate law, economics; 

(b) one member nominated by the Ministry of Corporate Affairs; 

(c) one member nominated by the Insolvency and Bankruptcy Board of India; 

(d) one member nominated by the Legislative Department; 



(e) up to four members nominated by Central Government representing authorities which are 
allowing valuations by registered valuers; 

(f) up to four members who are representatives of registered valuers organisations, nominated 
by Central Government. 

(g) Up to two members to represent industry and other stakeholder nominated by the Central 
Government in consultation with the authority; 

15[(h) Presidents of, the Institute of Chartered Accountants of India, the Institute of Company 

Secretaries of India, the Institute of Cost Accountants of India as ex-officio members.] 

(3) The Chairperson and Members of the Committee shall have a tenure of three years and they 
shall not have more than two tenures. 

 

CHAPTER VI 
MISCELLANEOUS 

20. Punishment for contravention.- Without prejudice to any other liabilities where a person 
contravenes any of the provision of these rules he shall be punishable in accordance with sub-
section (3) of section 469 of the Act. 

21. Punishment for false statement.— If in any report, certificate or other document required by, 
or for, the purposes of any of the provisions of the Act or the rules made thereunder or these rules, 
any person makes a statement,— 

(a)which is false in any material particulars, knowing it to be false; or 

(b)which omits any material fact, knowing it to be material, 

he shall be liable under section 448 of the Act. 

 

ANNEXURE-I 

MODEL CODE OF CONDUCT FOR REGISTERED VALUERS 

[See clause (g) of rule 7 and clause (d) of sub-rule (2) of rule 12] 

Integrity and Fairness 

1. A valuer shall, in the conduct of his/its business, follow high standards of integrity and fairness 
in all his/its dealings with his/its clients and other valuers. 

                                                                 
15 Inserted by the Companies (Registered Valuers and Valuation) Second Amendment Rules, 2018, (w.e.f. 14-
06-2018). 



2. A valuer shall maintain integrity by being honest, straightforward, and forthright in all 
professional relationships. 

3. A valuer shall endeavour to ensure that he/it provides true and adequate information and shall 
not misrepresent any facts or situations. 

4. A valuer shall refrain from being involved in any action that would bring disrepute to the 
profession. 

5. A valuer shall keep public interest foremost while delivering his services. 

Professional Competence and Due Care 

6. A valuer shall render at all times high standards of service, exercise due diligence, ensure 
proper care and exercise independent professional judgment. 

7. A valuer shall carry out professional services in accordance with the relevant technical and 
professional standards that may be specified from time to time 

8. A valuer shall continuously maintain professional knowledge and skill to provide competent 
professional service based on up-to-date developments in practice, prevailing 
regulations/guidelines and techniques. 

9. In the preparation of a valuation report, the valuer shall not disclaim liability for his/its expertise 
or deny his/its duty of care, except to the extent that the assumptions are based on statements 
of fact provided by the company or its auditors or consultants or information available in public 
domain and not generated by the valuer. 

10. A valuer shall not carry out any instruction of the client insofar as they are incompatible with 
the requirements of integrity, objectivity and independence. 

11. A valuer shall clearly state to his client the services that he would be competent to provide and 
the services for which he would be relying on other valuers or professionals or for which the 
client can have a separate arrangement with other valuers. 

Independence and Disclosure of Interest 

12. A valuer shall act with objectivity in his/its professional dealings by ensuring that his/its 
decisions are made without the presence of any bias, conflict of interest, coercion, or undue 
influence of any party, whether directly connected to the valuation assignment or not. 

13. A valuer shall not take up an assignment if he/it or any of his/its relatives or associates is not 
independent in terms of association to the company. 

14. A valuer shall maintain complete independence in his/its professional relationships and shall 
conduct the valuation independent of external influences. 



15. A valuer shall wherever necessary disclose to the clients, possible sources of conflicts of duties 
and interests, while providing unbiased services. 

16. A valuer shall not deal in securities of any subject company after any time when he/it first 
becomes aware of the possibility of his/its association with the valuation, and in accordance 
with the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
2015 or till the time the valuation report becomes public, whichever is earlier. 

17. A valuer shall not indulge in “mandate snatching” or offering “convenience valuations” in 

order to cater to a company or client’s needs. 

18. As an independent valuer, the valuer shall not charge success fee. 

19. In any fairness opinion or independent expert opinion submitted by a valuer, if there has been 
a prior engagement in an unconnected transaction, the valuer shall declare the association with 
the company during the last five years. 

Confidentiality 

20. A valuer shall not use or divulge to other clients or any other party any confidential information 
about the subject company, which has come to his/its knowledge without proper and specific 
authority or unless there is a legal or professional right or duty to disclose. 

Information Management 

21. A valuer shall ensure that he/ it maintains written contemporaneous records for any decision 
taken, the reasons for taking the decision, and the information and evidence in support of such 
decision. This shall be maintained so as to sufficiently enable a reasonable person to take a view 
on the appropriateness of his/its decisions and actions. 

22. A valuer shall appear, co-operate and be available for inspections and investigations carried 
out by the authority, any person authorised by the authority, the registered valuers organisation 
with which he/it is registered or any other statutory regulatory body. 

23. A valuer shall provide all information and records as may be required by the authority, the 
Tribunal, Appellate Tribunal, the registered valuers organisation with which he/it is 
registered, or any other statutory regulatory body. 

24. A valuer while respecting the confidentiality of information acquired during the course of 
performing professional services, shall maintain proper working papers for a period of three 
years or such longer period as required in its contract for a specific valuation, for production 
before a regulatory authority or for a peer review. In the event of a pending case before the 
Tribunal or Appellate Tribunal, the record shall be maintained till the disposal of the case. 

 

 



Gifts and hospitality. 

25. A valuer or his/its relative shall not accept gifts or hospitality which undermines or affects his 
independence as a valuer. 

     Explanation.─  For the purposes of this code the term ‘relative’ shall have the same meaning 

as defined in clause (77) of Section 2 of the Companies Act, 2013 (18 of 2013). 

26. A valuer shall not offer gifts or hospitality or a financial or any other advantage to a public 
servant or any other person with a view to obtain or retain work for himself/ itself, or to obtain 
or retain an advantage in the conduct of profession for himself/ itself. 

Remuneration and Costs. 

27. A valuer shall provide services for remuneration which is charged in a transparent manner, is 
a reasonable reflection of the work necessarily and properly undertaken, and is not 
inconsistent with the applicable rules. 

28. A valuer shall not accept any fees or charges other than those which are disclosed in a written 
contract with the person to whom he would be rendering service. 

Occupation, employability and restrictions. 

29. A valuer shall refrain from accepting too many assignments, if he/it is unlikely to be able to 
devote adequate time to each of his/ its assignments. 

30. A valuer shall not conduct business which in the opinion of the authority or the registered 
valuer organisation discredits the profession. 

 

 

ANNEXURE-II 

FORM-A 

[See sub-rule (1) of rule 6)] 

Application for registration as a valuer by an individual 

To 

The Authority 

[Insert address] 

From 

[Name and address] 

Subject: Application for registration as a valuer 



Sir/Madam, 

I, having been enrolled as a member with the (please write the name of the Registered valuers 
organisation), hereby apply for registration as a valuer under section 247 of the Companies Act, 
2013 read with sub-rule (1) of rule 6 of the Companies (Registered Valuers and Valuation) Rules, 
2017 for the following class(es) of assets:- 

(a)________ 

 

    (b)________ 

 

My details are as under: 

 

   A. PERSONAL DETAILS 

1. Title (Mr/Mrs/Ms): 

2. Name: 

3. Father’s Name: 

4. Mother’s Name: 

5. Date of Birth: 

6. PAN No.: 

7. AADHAAR No.: 

8. Passport No.: 

9. Address for Correspondence: 

10. Permanent Address: 

11. E-Mail Address 

12. Mobile No: 

B. EDUCATIONAL, PROFESSIONAL AND VALUATION EXAMINATION 
QUALIFICATIONS 

 1. Educational Qualifications 

 [Please provide educational qualifications from Bachelor’s degree onwards] 

Educational 
Qualifications 

Year of 
Passing 

 Marks 
(Per 
cent.) 

Grade/Class University/College Remarks, if any 



      

      

  

2. Professional Qualifications [excluding valuation specific courses] 

Professional 
Qualification 
[excluding 
valuation specific 
education/courses] 

Institute/ 
Professional 
Body 

Membership No. 
(if applicable) 

Date of 
enrolment 

Remarks, if any 

     

     

 

3(a) Details of valuation examination passed 

Date of 
examination 

Asset class, if any Marks secured Percentage 

    

 

3(b) Valuation Qualifications 

Valuation specific 
qualification/course 

Recognised Registered 
Valuers Organisation 

Asset 
class 

Membership No. 
in Registered 
Valuers 
Organisation 

Remarks, if 
any 

Name Recognition 
No 

      

 

C. WORK EXPERIENCE 

1. Are you presently in practice / employment? (Yes or No) 

2. Number of years in practice or of work experience in the relevant profession or in 

valuation (in years and months): 

3. If in practice, address for professional correspondence: 



4. Number of years in employment (in years and months) 

5. Experience Details 

Sl. 
No. 

From Date To Date Employment/ 
Practice 

If employed, 
Name of 
Employer and 
Designation 

If in 
practice, 
experience 
in the 
relevant 
profession/ 
valuation 

Area of 
work 

       

       

 

D. REGISTERED VALUERS ORGANISATION 

1. Please give details of the registered valuers organisation of which you are a member. 

2. Please state your membership number. 

E. ADDITIONAL INFORMATION 

1. Have you ever been convicted for an offence? Yes or No 

If yes, please give details. 

2. Are any criminal proceedings pending against you? (Yes or No) 

If yes, please give details. 

3. Have you ever been declared as an undischarged bankrupt, or applied to be adjudged as 
Bankrupt? (Yes or No) 

If yes, please give details. 

4. Please provide any additional information that may be relevant for your application. 

 

F. ATTACHMENTS 

1. Copy of proof of residence. 

2. Copies of documents in support of educational qualifications, professional qualifications 
and Registered Valuation Examination qualifications. 

3. Copies of documents demonstrating practice or work experience for the relevant period. 

4. Copies of certificate of employment by the relevant employer(s), specifying the period of 
such employment. 



5. Income Tax Returns for the last three years. 

6. Copy of proof of membership with a registered valuers organisation. 

7. Passport-size photo. 

8. Evidence of deposit/ payment of five thousand rupees.  

 

G. AFFIRMATIONS 

1. Copies of documents, as listed in section F of this application form have been attached/ 
uploaded. The documents attached/ uploaded are …… 

      I undertake to furnish any additional information as and when called for. 

2. I am not disqualified from being registered as a valuer under the Companies (Registered 
Valuers and Valuation) Rules, 2017. 

3. This application and the information furnished by me along with this application is true and 
complete. If found false or misleading at any stage, my registration shall be summarily 
cancelled. 

I hereby undertake to comply with the requirements of the Companies Act, 2013, the rules made 
thereunder, the directions given by the authority, and the bye-laws, directions and guidelines issued 
or the resolutions passed in accordance with the bye-laws by the registered valuers organisation 
with which I am enrolled. 

 

 4. The applicable fee has been paid. 

 

                                                                                                               Name and Signature of applicant 
Place: 
Date: 

 

VERIFICATION BY THE REGISTERED VALUERS ORGANISATION 

We have verified the above details submitted by … who is our member with membership no. … 

and confirm these to be true and correct. 

We recommend registration of … as a valuer. 

 
(Name and Signature) 

 
Authorised Representative of the Registered Valuers Organisation 

 
Seal of the Registered Valuers Organisation 

 

Place: 

Date: 



 

FORM-B 

(See sub-rule (2) of rule 6) 

 

Application for registration as a valuer by a partnership entity/Company 

 

To 

The Authority, 

[Insert address] 

From 

[Name and address] 

 

Subject: Application for registration as a valuer 

Sir/Madam, 

I, being a partner/director (strike off whichever is not applicable), being duly authorised 
for the purpose by the partnership entity/company through a resolution/deed (strike out whichever 
is not applicable) apply on behalf of [ name and address of applicant partnership entity/company], 
and on behalf of its partners/directors, for registration as a valuer under section 247 of the 
Companies Act, 2013 read with sub-rule (2) of rule 6 of the Companies (Registered Valuers and 
Valuation) Rules, 2017 for the following class(es) of assets :- 

(a) ___________ 
 
___________The details are as under: 

 

A. DETAILS OF THE PARTNERSHIP ENTITY/COMPANY 

1. Name: 

2. Registration Number/ LLP Number/CIN Number: 

3. PAN No.: 

4. Address for Correspondence or registered office: 

5. Permanent Address: 

6. E-Mail Address 

7. Telephone No.: 

8. Others: 

B. PERSONAL DETAILS OF EACH PARTNER/DIRECTOR  



Title (Mr/Mrs/Ms): 

1. Name: 

2. Father’s Name: 

3. Mother’s Name: 

4. Date of Birth: 

5. PAN No.: 

6. AADHAAR No.: 

7. Passport No.: 

8. Address for Correspondence: 

9. Permanent Address: 

10. E-Mail Address 

11. Mobile No.: 

12. Others: 

 

 

C. EDUCATIONAL, PROFESSIONAL AND VALUATION EXAMINATION 
QUALIFICATIONS OF PARTNERS/ DIRECTORS 

1. Educational Qualifications 

[Please provide educational qualifications from Bachelor’s degree onwards for each 

partner/director] 

Educational Year of Marks (per Grade/ Class University/College 
Remarks, if 
any 

Qualification Passing cent.)    

      

      

      

 

2. Professional Qualifications for each partner/director 

Professional 
Qualification 

Institute/ Professional 
Body/ registered 
valuers organisation 

Membership No. (if 
applicable) 

Date of 
enrolment 

Remarks, if 
any 



     

     

 

3(a) Details of valuation examination passed (for all partners/directors who are 
registered valuers) 

Date of examination Asset class, if any Marks secured Per centage 

    

    

 

3(b) Valuation Qualifications (for all partners/directors who are registered valuers) 

Valuation specific 
qualification/course 

Recognised Registered 
Valuers Organisation 

Asset class Membership No. 
in Registered 
Valuers 
Organisation 

Remarks, if 
any. 

Name Recognition 
No 

      

 

D. REGISTERED VALUERS ORGANISATION 

1. Please give me details of the registered valuers organisation of which you are a member. 
Please state your membership number. 

 

2. Please give details of the registered valuers organisations of which your partners are 
members. Please state your membership number. 

 

E. ADITIONAL INFORMATION 

1. Have you or any of your partners/directors ever been convicted for an offence? (Yes or No) 
    If yes, please give details. 
 
2. Are any criminal proceedings pending against you or your partners/directors? (Yes or No) 
    If yes, please give details. 
 
3. Are you any of your partners/directors undischarged bankrupt, or have applied to be 

adjudged as a bankrupt? (Yes or No) 
    If yes, please give details. 
 



4. Please provide any additional information that may be relevant for your application. 

 

F. ATTACHMENTS 

1. Copy of proof  of residence of itself and its partners/directors. 

2. Copies of documents in support of educational qualifications, professional qualifications   

    and valuation qualifications of partners/directors. 

3. Financial statements/Income Tax Returns for the last three years. 

4. Copy of proof of membership with a registered valuers organisation. 

5. Passport-size photo. 

6. Evidence of deposit/payment of ten thousand rupees. 

 

G. AFFIRMATIONS 

1.   Copies of documents, as listed in section F of this application form have been attached/ 
uploaded. The documents attached/ uploaded are …… 

       I undertake to furnish any additional information as and when called for. 

 

2.   I am not disqualified from being registered as a valuer under the Companies (Registered 
Valuers and Valuation) Rules, 2017. 

 

3.    This application and the information furnished by me along with this application is true 
and complete. If found false or misleading at any stage, the registration of the applicant 
shall be summarily cancelled. 

 

4.  I hereby undertake that the partnership entity/company and its partners/directors shall 
comply with the requirements of the Companies Act, 2013, the rules made thereunder, the 
directions given by the authority, and the bye-laws, directions and guidelines issued or the 
resolutions passed in accordance with the bye-laws by the registered valuers organisation 
with which I am enrolled. 

 

5.   The applicable fee has been paid. 

 
 

Place:                                                     Name and Signature of Applicant’s representative 
Date: 

 
 

 



VERIFICATION BY THE REGISTERED VALUERS ORGANISATION 
 

We have verified the above details submitted by … who is our member with membership no. … 

and confirm these to be true and correct. We recommend registration of … as a valuer. 
 
 

(Name and Signature)  
Authorised Representative of the Registered Valuers Organisation  

Seal of the Registered Valuers Organisation 
 

Place: 
Date: 

 
 
 

FORM-C 
(See sub-rule (6) of rule 6) 

CERTIFICATE OF REGISTRATION 
 

VALUER REGISTRATION NO.  

1. In exercise of the powers conferred by Section 247 of the Companies Act, 2013 read with 
sub-rule (6) of rule 6 of the Companies (Registered Valuers and Valuation) Rules, 2017 
the Authority hereby grants a certificate of registration to [insert name], to act as a valuer 
in respect of [insert asset class] in accordance with these rules.  

2. This certificate shall be valid from [insert start date]. 

 

Date :                                                                                                                  (Name and Designation)  
Place :                                                                                                     For the behalf of the Authority 

 
APPENDIX FORM-D 

(See sub-rule (1) of rule 13) 
APPLICATION FOR RECOGNITION 

 
To 
The Authority  
[Insert address] 
From  
[Name and address] 
 
Subject: Application for grant of certificate of recognition as a registered valuers organisation 

 
Madam/Sir, 

1.   I, being duly authorised for the purpose, hereby apply on behalf of [name and address of the 
applicant] for grant of certificate of recognition as a registered valuers organisation in 
respect of the following class(es) of assets: 

(a) 



(b) 

and enclose a copy of the board resolution authorising me to make this application and 
correspond with the authority in this respect. 

2. Copies of the articles of association, memorandum of association, trust-deed, bye-laws and 
code of conduct, as applicable, of the applicant are enclosed. 

3.  I, on behalf of [insert name], affirm that the applicant is eligible to be recognised as a registered 
valuers organisation for the abovementioned class(es) of assets. 

4.  I, on behalf of[insert name], hereby affirm that- 

(a) all information contained in this application is true and correct in all material aspects, 

(b) no material information relevant for the purpose of this application has been suppressed, 
and 

(c) recognition granted in pursuance of this application may be cancelled summarily if any 
information submitted is found to be false or misleading in material respects at any stage. 

5.   If granted recognition, I, on behalf of [insert name], undertake to comply with the 
requirements of the Act, the rules, directions or guidelines issued by the authority, and such 
other conditions and terms as may be contained in the certificate of recognition or be 
specified or imposed by the authority subsequently, including the requirement to convert 
into a company registered under section 8 of the Companies Act, 2013 within the required 
period, if applicable. 

 

Yours faithfully, Authorised Signatory 
 (Name)  

(Designation) 
Date :  
Place : 

 

 

 

APPENDIX TO FORM-D 
PART 

GENERAL 
 

 1. Name of the applicant. 

 2. Address of registered office and principal place of business of the applicant. 

 3. Corporate Identification Number (CIN)/ PAN/ Other Identification Number. 



 4. Name, designation and contact details of the person authorised to make this application and 

correspond with the authority in this respect. 

 

PART II 
STRUCTURE AND GOVERNANCE 

1. Please provide brief details of the applicant’s- 

(i)   form of establishment 

(ii)   ownership structure 

(iii)  governance structure 

 
PART III 

MEMBERSHIP AND EXAMINATION 

1. Please provide brief details of the 

(i) number of members who practice valuation and are already registered with the applicant 

(ii) specific discipline (in terms of rule 4): 

(iii) other criteria/ qualifications for and manner of registration with the applicant 

Note: In case of organisations referred to in clause (ii) of sub-rule (1) of rule 12, in lieu of 
information at (i), they may provide brief details of the number of members who have passed 
the valuation specific course conducted by the organisation. 

2. Please provide brief details of any examination conducted for registration of members with the 
applicant. 

3. Please provide brief details of the requirements of continuous education of the applicant’s 

members. 
 
 

PART IV 
CODE OF CONDUCT 

1. Please state if the Code of Conduct of the applicant is in compliance with the Companies 
(Registered Valuers and Valuation) Rules, 2017. 
 

2.  Please specify the clause number of the provisions of the Code of Conduct which are in 
addition to the provisions of the model Code of Conduct specified in the Companies 
(Registered Valuers and Valuation) Rules, 2017 (if any). 

 

PART V 
MONITORING AND DISCIPLINE 

1.  Please provide details mechanisms employed by the applicant to monitor its members. 

2.  Please provide details of mechanisms employed by the applicant to redress grievances against  
its members and itself. 



3. Please provide details of disciplinary mechanisms employed by the applicant.  
4. Please provide any other details you consider relevant in support of the application. 
 

Authorised Signatory. 

 

(Name) 
(Designation) 

 

Date : 
Place: 

 

 

FORM-E 
(See sub-rule (5) of rule 13) 

CERTIFICATE OF RECOGNITION REGISTERED VALUERS ORGANISATION 
RECOGNITION NO. 

1. In exercise of the powers conferred by sub-rule (5) of rule 13 of the Companies (Registered 
Valuers and Valuation) Rules, 2017 the Registration hereby grants a certificate recognising 
[insert name], as a registered valuers organisation for the valuation of [insert class(es) of 

assets]. 

     Conditions of Recognition 

2. [Insert Name] shall admit as members who possess the educational qualifications and 
experience as specified herein under: 

3. Conditions as laid down in rule 14 [give in detail] 

4. This certificate of recognition shall be valid from [insert start date]. 

(Name and Designation) 
For and on behalf of the Authority 

 
Date: 
Place : 

 

ANNEXURE - III 
(See sub-rule (3) of rule 12 and clauses (f) and (g) of rule 14) 

Governance Structure and Model Bye Laws for registered valuers organisation 

Part I 

1. Governance Structure 
No person shall be eligible to be recognised as an registered valuers organisation unless it is a 

company registered under section 8 of the Companies Act, 2013 with share capital, and – 
(a) its sole object is to carry on the functions of a registered valuers organisation under the 
Companies Act, 2013; 
(b) it is not under the control of person(s) resident outside India, 



(c) not more than forty-nine per cent. of its share capital is held, directly or indirectly, by persons 
resident outside India; and 
(d) it is not a subsidiary of a body corporate through more than one layer: 
Explanation: “layer” in relation to a body corporate means its subsidiary; 

(e) itself, its promoters, its directors and persons holding more than ten percent. of its share 
capital are fit and proper persons. 

 

2.     REGISTERED VALUERS ORGANISATION TO HAVE BYE-LAWS 
(1) The registered valuers organisation shall submit to the authority its bye-laws along with the 
application for its registration as a registered valuers organisation. 
(2) The bye-laws shall provide for all matters specified in the model bye-laws in Part II. 
(3) The bye-laws shall at all times be consistent with the model bye-laws. 
(4) The registered valuers organisation shall publish its bye-laws, the composition of all 
committees formed, and all policies created under the bye-laws on its website. 

 

3. AMENDMENT OF BYE-LAWS 

(1) The Governing Board may amend the bye-laws by a resolution passed by votes in favour 
being not less than three times the number of the votes, if any, cast against the resolution, by the 
directors. 

(2) A resolution passed in accordance with sub-bye law (1) shall be filed with the authority 
within seven days from the date of its passing, for its approval. 

(3) The amendments to the bye-laws shall come into effect on the seventh day of the receipt of 
the approval, unless otherwise specified by the authority. 

(4) The registered valuers organisation shall file a printed copy of the amended bye-laws with the 
authority within fifteen days from the date when such amendment is made effective. 

 

4. Composition of the Governing Board. 

1. The Governing Board shall have a minimum of ____ [Insert number] directors. 

2. More than half of the directors shall be persons resident in India at the time of their 
appointment, and at all times during their tenure as directors. 

3. Not more than one fourth of the directors shall be registered valuers. 

4. More than half of the directors shall be independent directors at the time of their 
appointment, and at all times during their tenure as directors: 

Provided that no meeting of the Governing Board shall be held without the presence of at 
least one independent director. 

5. An independent director shall be an individual – 

(a) who has expertise in the field of finance, law, management or valuation; 

(b) who is not a registered valuer; 

(c) who is not a shareholder of the registered valuers organisation; and 



(d) who fulfils the requirements under sub-section (6) of section 149 of the Companies 
Act, 2013. 

6. The directors shall elect an independent director as the Chairperson of the 
Governing Board. 

Explanation - For the purposes of bye laws, any fraction contained in 

(a) ‘more than half’ shall be rounded off to the next higher number; and 

     (b)‘not more than one- fourth’ shall be rounded down to the next lower number. 

 

                                                                        

PART II 

                        MODEL BYE-LAWS OF A REGISTERED VALUERS ORGANISATION 

 

I.  GENERAL 

1. The name of the registered valuers organisation is “____” (hereinafter referred to as the 
‘Organisation’). 

2. The ‘Organisation’ is registered as a company under section 8 of the Companies Act, 2013 (18 

of 2013) with its registered office situated at ______ [provide full address]. 

3. These bye-laws may not be amended, except in accordance with this Annexure. 

 

II. DEFINITIONS 

4. (1) In these bye-laws, unless the context otherwise requires - 

(a) “certificate of membership” means the certificate of membership of the Organisation 
granted under bye-law 10; 

(b) “Act” means the Companies Act, 2013 (18 of 2013); 

(c) “Governing Board” means the Board of Directors or Board of the Organisation as defined 

under clause (10) of section 2 of Companies Act, 2013 (18 of 2013); 

(d) “relative” shall have the same meaning as assigned to it in clause (77) of section 2 of the 
Companies Act, 2013 (18 of 2013); 

(2) Unless the context otherwise requires, words and expressions used and not defined in 
these bye-laws shall have the meanings assigned to them in the Companies Act, 2013 (18 of 
2013). 

 

III. OBJECTIVES 

5. (1) The Organisation shall carry on the functions of the registered valuers organisation under 
the Companies (Registered Valuers and Valuation) Rules, 2017, and functions incidental 
thereto. 



(2) The Organisation shall not carry on any function other than those specified in sub-clause 
(1), or which is inconsistent with the discharge of its functions as a registered valuers 
organisation . 

IV. DUTIES OF THE ORGANISATION 

6. (1) The Organisation shall maintain high ethical and professional standards in the regulation of 
its members. 

(2) The Organisation shall - 

(a)  ensure compliance with the Companies Act, 2013 and rules, regulations and guidelines 
issued thereunder governing the conduct of registered valuers organisation and 
registered valuers; 

(b) employ fair, reasonable, just, and non-discriminatory practices for the enrolment and 
regulation of its members; 

(c) be accountable to the authority in relation to all bye-laws and directions issued to its 
members; 

(d)  develop the profession of registered valuers; 

(e)  promote continuous professional development of its members; 

(f)  continuously improve upon its internal regulations and guidelines to ensure that high 
standards of professional and ethical conduct are maintained by its members; and 

(g)  provide information about its activities to the authority. 

 

V.     COMMITTEES OF THE ORGANISATION 

Advisory Committee of Members. 

7. (1) The Governing Board may form an Advisory Committee of members of the Organisation 
to advise it on any matters pertaining to- 

        (a) the development of the profession; 

        (b) standards of professional and ethical conduct; and 

         (c) best practices in respect of Valuation. 

    (2) The Advisory Committee may meet at such places and times as the Governing Board may 
provide. 

Other Committees of the Organisation. 

8. (1) The Governing Board shall constitute- 

(a) one or more Membership Committee(s) consisting of such members as it deems fit; 

(b) a Monitoring Committee consisting of such members as it deems fit; 

(c) one or more Grievance Redressal Committee(s), with not less than three members; 

(d) one or more Disciplinary Committee(s) consisting of at least one member nominated by 
the authority. 



(2) The Chairperson of each of these Committees shall be an independent director of the 
Organisation. 

 

VI. MEMBERSHIP 

Eligibility for Enrolment. 

9. No individual shall be enrolled as a member if he is not eligible to be registered as a registered 
valuer with the authority: 

Provided that the Governing Board may provide additional eligibility requirements for 
enrolment: 

Provided further that such additional requirements shall not discriminate on the grounds of 
religion, race, caste, gender, place of birth or professional affiliation. 

Process of Enrolment as Member. 

10. (1) An individual may apply for enrolment as a member by submitting an application in such 
form, in such manner and with such fees as may be specified by the Organisation. 

(2) The Organisation shall examine the application in accordance with the applicable 
provisions of the rules, regulations and guidelines thereunder. 

(3) On examination of the application, the Organisation shall give an opportunity to the 
applicant to remove the deficiencies, if any, in the application. 

(4) The Organisation may require an applicant to submit additional documents, information or 
clarification that it deems fit, within reasonable time. 

(5) The Organisation may reject an application if the applicant does not satisfy the criteria for 
enrolment or does not remove the deficiencies or submit additional documents or information 
to its satisfaction, for reasons recorded in writing. 

(6) The rejection of the application shall be communicated to the applicant stating the reasons 
for such rejection, within thirty days of the receipt of the application, excluding the time given 
for removing the deficiencies or presenting additional documents or clarification by the 
Organisation, as the case may be. 

(7) The acceptance of the application shall be communicated to the applicant, along with a 
certificate of membership. 

 (8) An applicant aggrieved of a decision rejecting his application may appeal to the 
Membership Committee of the Organisation within thirty days from the receipt of such 
decision. 

(10) The Membership Committee shall pass an order disposing of the appeal in the manner it 
deems expedient, within thirty days of the receipt of the appeal. 

Membership Fee. 

11. The Organisation may require the members to pay a fixed sum of money as its annual 
membership fee. 

 



Register of Members. 

12. (1) The Organisation shall maintain a register of its professional  members, containing their- 

(a) name; 

(b) proof of identity; 

(c) contact details; 

(d) address; 

(e) date of enrolment and membership number; 

(f) date of registration with the authority and registration number; 

(g) details of grievances pending against him with the Organisation; 

(h) details of disciplinary proceedings pending against him with the Organisation; and 

(i) details of orders passed against him by the authority or Disciplinary Committee of the 
Organisation. 

(2) The records relating to a member shall be made available for inspection to- 

(a) the authority, 

(b) any other person who has obtained the consent of the member for such inspection. 

 

VII.    DUTIES OF MEMBERS 

13.   (1) In the performance of his functions, a member shall- 

(a) act in good faith in discharge of his duties as a registered valuer; 

(b) discharge his functions with utmost integrity and objectivity; 

(c) be independent and impartial; 

(d) discharge his functions with the highest standards of professional competence and 
professional ethics; 

(e) continuously upgrade his professional expertise; 

(f) comply with applicable laws in the performance of his functions; and 

(g) maintain confidentiality of information obtained in the course of his professional 
activities unless required to disclose such information by law. 

14.    The Organisation shall have a Code of Conduct that shall be consistent with, and that shall 
provide for all matters in the Code of Conduct as specified in the Annexure-I. 



VIII. MONITORING OF MEMBERS 

15. The Organisation shall have a Monitoring Policy to monitor the professional activities and 
conduct of members for their adherence to the provisions of the Act, rules, regulations and 
guidelines issued thereunder, these bye-laws, the Code of Conduct and directions given by the 
Governing Board. 

16. A member shall submit information about ongoing and concluded engagements as a registered 
valuer, in the manner and format specified by the Organisation, at least twice a year stating inter 
alia, the date of assignment, date of completion and reference number of valuation assignment 
and valuation report. 

17. The Monitoring Committee shall review the information and records submitted by the 
members in accordance with the Monitoring Policy. 

18. The Monitoring Policy shall provide for the following - 

(a) the frequency of monitoring; 

(b) the manner and format of submission or collection of information and records of the 
members, including by way of inspection; 

(c) the obligations of members to comply with the Monitoring Policy; 

(d) the use, analysis and storage of information and records; 

(e) evaluation of performance of members; and 

(f) any other matters that may be specified by the Governing Board. 

19. The Monitoring Policy shall – 

(a) have due regard for the privacy of members, 

(b) provide for confidentiality of information received, except when disclosure of information 
is required by the authority or by law, and 

(c) be non-discriminatory. 

20. The Organisation shall submit a report to the authority in the manner specified by the 
authority with information collected during monitoring, including information pertaining to - 

(a) the details of the appointments made under the Act/these Rules, 

(b) the transactions conducted with stakeholders during the period of his appointment; 

(c) the transactions conducted with third parties during the period of his appointment; and 

(d) the outcome of each appointment. 



IX. GRIEVANCE REDRESSAL MECHANISM 

21. (1) The Organisation shall have a Grievance Redressal Policy providing the procedure for 
receiving, processing, redressing and disclosing grievances against the Organisation or any 
member of the Organisation by- 

(a) any member of the Organisation; 

(b) any person who has engaged the services of the concerned members of the Organisation; or 

(c) any other person or class of persons as may be provided by the Governing Board. 

(2) The Grievance Redressal Committee, after examining the grievance, may- 

(a) dismiss the grievance if it is devoid of merit; or 

(b) initiate a mediation between parties for redressal of grievance. 

(3) The Grievance Redressal Committee shall refer the matter to the Disciplinary Committee, 
wherever the grievance warrants disciplinary action. 

22. The Grievance Redressal Policy shall provide for- 

(a) the format and manner for filing grievances; 

(b) maximum time and format for acknowledging receipt of a grievance; 

(c) maximum time for the disposal of the grievance by way of dismissal, reference to the 
Disciplinary Committee or the initiation of mediation; 

(d) details of the mediation mechanism 

(e) provision of a report of the grievance and mediation proceedings to the parties to the 
grievance upon dismissal or resolution of the grievance; 

(f) action to be taken in case of malicious or false complaints; 

(g) maintenance of a register of grievances made and resolutions arrived at; and 

(h) periodic review of the Grievance Redressal Mechanism. 

 

X. DISCIPLINARY PROCEEDINGS 

23. The Organisation may initiate disciplinary proceedings by issuing a show-cause notice 
against members- 

(a) based on a reference made by the Grievances Redressal Committee; 

(b) based on monitoring of members; 

(c) following the directions given by the authority or any court of law; or 



(d) suo moto, based on any information received by it. 

24. (1) The Organisation shall have a Disciplinary Policy, which shall provide for the following - 

(a) the manner in which the Disciplinary Committee may ascertain facts; 

(b) the issue of show-cause notice based on the facts; 

(c) disposal of show-cause notice by a reasoned order, following principles of natural 
justice; 

(d) timelines for different stages of disposal of show cause notice; and 

(e) rights and obligations of the parties to the proceedings. 

(2) The orders that may be passed by the Disciplinary Committee shall include- 

(a) expulsion of the member; 

(b) suspension of the member for a certain period of time; 

(c) admonishment of the member; 

(d) imposition of monetary penalty; 

(e) reference of the matter to the authority, which may include, in appropriate cases, 
recommendation of the amount of restitution or compensation that may be enforced 
by the authority; and 

(f) directions relating to costs. 

(3) The Disciplinary Committee may pass an order for expulsion of a member if it has found 
that the member has committed- 

(a) an offence under any law for the time being in force, punishable with imprisonment for 
a term exceeding six months, or an offence involving moral turpitude; 

(b) a gross violation of the Act, rules, regulations and guidelines issued thereunder, bye-laws 
or directions given by the Governing Board which renders him not a fit and proper person 
to continue acting as a registered valuer. 

(4) Any order passed by the Disciplinary Committee shall be placed on the website of the 
Organisation within seven days from passing of the said order, with one copy each being 
provided to each of the parties to the proceeding. 

(5) Monetary penalty received by the Organisation under the orders of the Disciplinary 
Committee shall be used for the professional development. 

25. (1) The Governing Board shall constitute an Appellate Panel consisting of one independent 
director of the Organisation, one member each from amongst the persons of eminence having 



experience in the field of law and field of valuation, and one member nominated by the 
authority. 

(2) Any person aggrieved of an order of the Disciplinary Committee may prefer an appeal 
before the Appellate Panel within thirty days from the receipt of a copy of the final order. 

(3) The Appellate Panel shall dispose of the appeal in the manner it deems expedient, within 
thirty days of the receipt of the appeal. 

 

XI. SURRENDER OF MEMBERSHIP AND EXPULSION FROM MEMBERSHIP 

Temporary Surrender of Membership. 

26. (1) A member shall make an application for temporary surrender of his membership of the 
Organisation at least thirty days before he- 

(a) becomes a person not resident in India; 

(b) takes up employment; or 

(c) starts any business, except as specifically permitted under the Code of Conduct; 

and upon acceptance of such temporary surrender and on completion of thirty days from the 
date of application for temporary surrender, the name of the member shall be temporarily 
struck from the registers of the Organisation, and the same shall be intimated to the authority. 

(2) No application for temporarily surrender of membership of the Organisation shall be 
accepted if - 

(a) there is a grievance or disciplinary proceeding pending against the member before the 
Organisation or the authority, and he has not given an undertaking to cooperate in such 
proceeding; or 

(b) the member has been appointed as a registered valuer for a process under the Companies 
Act, 2013, and the appointment of another registered valuer may be detrimental to such 
process. 

(3) A member may make an application to revive his temporarily surrendered membership 
when the conditions for temporary surrender as provided in sub-clause (1) cease to be 
applicable, and upon acceptance of the application for revival, the name of the member shall be 
re-inserted in the register of the Organisation, and the same shall be intimated to the authority. 

Surrender of Membership 

27. (1) A member who wishes to surrender his membership of the Organisation may do so by 
submitting an application for surrender of his membership. 



(2) Upon acceptance of such surrender of his membership, and completion of thirty days from 
the date of such acceptance, the name of the member shall be struck from the registers of the 
Organisation, and the same shall be intimated to the authority. 

28. Any fee that is due to the Organisation from a member surrendering his membership shall be 
cleared prior to his name being struck from the registers of the Organisation.  

29. The Organisation may refuse to accept the surrender of membership by any member if- 

(a) there is any grievance or disciplinary proceeding pending against the member before the 
Organisation or the authority; or 

(b) the member has been appointed as a registered valuer process under the Companies Act, 
2013, and the appointment of another registered valuer may be detrimental to such process. 

Expulsion from Membership 

30. A member shall be expelled by the Organisation- 

(a) if he becomes ineligible to be enrolled under bye-law 9; 

(b) on expiry of thirty days from the order of the Disciplinary Committee, unless set aside or 
stayed by the Appellate Panel; 

(c) upon non-payment of membership fee despite at least two notices served in writing; 

(d) upon the cancellation of his certificate of registration by the authority; 

(e) upon the order of any court of law. 

 

16[ANNEXURE-IV] 

Eligibility qualification and Experience for Registration as Valuer 
(See Explanation II to rule 4) 

 

Asset Class Eligibility Experience in 
specified 

discipline. Qualifications 

Plant and 
Machinery 

(i) Graduate in Mechanical, Electrical, Electronic and 
Communication, Electronic and Instrumentation, 
Production, Chemical, Textiles, Leather, Metallurgy, or 
Aeronautical Engineering, or Graduate in Valuation of 
Plant and Machinery or equivalent; 

 

(i) Five Years 

 

 

 

 

                                                                 
16 Subs. by the Companies (Registered Valuers and Valuation) Fourth Amendment Rules, 2018, w.e.f. 13-11-2018. 



(ii) Post Graduate on above courses. (ii) Three years 

Land and 
Building 

(i) Graduate in Civil Engineering, Architecture, or Town 
Planning or equivalent; 

(ii) Post Graduate on above courses and also in valuation of 
land and building or Real Estate Valuation (a two-year full 
time post-graduation course) 

(i) Five years 

 

(ii) Three years. 

Securities or 
Financial 
Assets 

(i) Member of Institute of Chartered Accountants of India, 
Member of Institute of Company Secretaries of India, 
Member of the Institute of Cost Accountants of India, 
Master of Business Administration or Post Graduate 
Diploma in Business Management (specialisation in 
finance). 

(ii) Post Graduate in Finance 

 

 

Three years 

Any other asset class along with corresponding qualifications and experience in accordance with 
rule 4 as may be specified by the Central Government. 

Note.- The eligibility qualification means qualification obtained from a recognised Indian University 
or equivalent whether in India or abroad. 




